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THIS IS A FUTURE ADVANCE MORT G AGE

DATE AN} PARTIES. [iiv: date of this Mortgage (Security Instrument) is
and the parties, their addresses nd tax Wdemification numbers, if required, are as ﬂ ]h)ws,

MORTGAGOR: JOSEPH P MALDEN MARGARET 1, MADDEN
HUSBAND AND WirE HUSBEIND 2AND WIFE
5620 S NARRACRNEITT 5620 S NARRNIANSETT
CHICAOO, 1L 66638 CHICAGO, IL 60638
S0CTAL SECURITY #. 332-30-1622 SCCIAL SECURITY #: 327-34-7855

L1 I checked, refer 1o the antached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgiments.

LENDER: SHORELINE BANK
ORGANIZED AND EXISTING UNDER THE IPAWS OF THE UNITED STATES OF AMERICA
720 PLEASANT STREET
5T. JOSEPH, MI 49085 GLALITEROS
TAXPAYER I.D. #: 3B8-2758932

CONVEYANCE. For good and valuable consideration, the recelp” snd sufficiency of which is acknowledged, ang
to secure the Secured Debt (defined below) and Mortgagor’s verformance under this Security Instrument,
Mortgagor grants, bargains, conveys, sells, morttgages and warrams o Lender, with the power of sale, the

following described property: \prr 35 anp GPRAGE UNIT 1 IN PASK PLACE CONDOMINIUMS, AS
DEL.NEATED ON SURVEY OF LOTS & BND 6 IN BIOCK 44 IN RESUROIVISION OF FREDERICK H.
BARLETT’' S 4ATH ADDITION TO BARIETT HIGHLANDE, A RIS AT b T EALT T OF THE
NORHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EA5C/OF THE THIRD PRINCTEAL
MER IDIAN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO 5 DARCEL) WHICH SURVEY
T A TAIED A S IBIT . wh e DT AT o P CONDOMINTUM MADIE | BY 2 :
BANY., TRUSTFE, UNDER TRUST AGREFMERT DATED NOVEMPER R L, 1979 AND |

9294 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF ODOK COUNTY  TLLINOTS

ARPIL 11 DOCUMENT 20164011 TOGETHER WITH THE RESPECTIVE UML*IDE:D m"émssr
IN SAID PARCEL AS DEFINED AND SET FORTH IN SAID DECLARATION AND SUIVEY TN COOK

QoUrTyY, ITLLINGIS, ’P/“# J- ’8_. 2085 - 02?

The preperty is located i1 CO0K e e at
(County) ILL] NJI.:

(Al ress) (.{]P Code)
Topether with all righss, easements, appurtenances, soyaities, 'mnerai rights, oil and gas rights, all waler and
ripivian rights, ditch2s, and water stock and all existing and future improvemcents, structures, fixtures, and
repl i:;\.emenu that may’ now, or al any time in the future, oe part of the real estate described above ‘tall referred 10
as 'Property

).
. MAXIMULD OBLIGATION LIMIT. The maximum principal amount, excluding protective advances,

secured by this Security Instrument at any one time shall not exceed $ 200857200, 1ottt eeeenne e
This limitation of aryount does not include inierest and other fees and charges validly made pursuant to this
Security Instrument. Protective advances are defined by law and inciude an expenditure or expeaditures such as
advances made unde- the terms of this Security Instrument 10 protect Lender’s priority and advances made to
fuliill or pertform an obligation of the Mortgagor under this Secority Instrument, with respect to the mortgaged
property, that the Mortgagor has failed to fulfill or perform.

. SECURED DEBT AND FUTURE ADVANCES., The terin “Secured Debt” is defined as follows:

A. Debt incurced under ihe terms of all promissory note{s), contraci(s), guaranty(s) or other evidence of dehi
described below and all their extensions, renewals, modifications or substitutions. (When referencing the
debts below b is suggested that vou mclude iremy such as borrowers’ names. note amounts, interest rates,
malurity dates, etc.)  JOSEPH P. & MARGARET L. MADDEN
$20,000.00

SIMPLE INTEREST RATE NOTE DID 5-22--96
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B. Al future advances from Lender to Mortgagor or other future obligations of Morigagor 10 Lender under
any rOINISSOry note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of
lender executed after this Sccurity Jostrumemt whether or not nis Security Instrument is specifically
referenced. If more than one person signs this Security instrument, each Mortgagor agrees that this Security
instrument will secuic all future advances and future obligations thar are given to or incurred by any one or
rore Mortgagor, or any one or more Morgagor and others. All future advances and other future
obligations are secured by this Security Instrument even though all or par: may not yet be advanced. Al
future advances and other future cbiigations are secured as if made on the date of this Security Instrument.
Nothing in this Security Instrument shall constituie a commitmeni to make additional or future loans or
advances in any amount. Any such cominitment must be agreed (o it a separate writing.

. All obligations WMortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating 10 any deposit account agreement between
Mortgagor and Lender.

D. Ali additiona! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
prolecting the Property and its value and any other sums advanced and expenses incurred »y Lender under
the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of
TesCiss10n.

PAYMENTS, vior gagor agrees that all paymeats under the Secured Debt -will be paid when due und in
accordan ;¢ with theccrrs of the Secured Debt and this Security Instrument.

. WARRANTY OF Ti1VLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyer by uus Seavdity Instrument and has the right to grant. bargain, convey, sell, mortgage, and warrant,
with the power of salC. fae Property. Mortgagor also wairants that the Property is unencumbered, except for
encunrances of record.

PRICOR SECURITY INTERLSTF, With regard to any other morigage, Jdeed of trust, security ajireement or cther
lien docnment that created a prioyr security interest or encumbrance on the Property, Mortgagor ajirees:

A. To make all peyraents whin due and to perform or comply with all covenants.

B. 'To promptly deliver to Lender-any notices that Mortgagor receives from the holder.

C. Mot to allow any modification’ ¢¢ extension of, nor to request any ftutiire advances uider any not: or
azreement secured by the lien documant without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortigago: will pav all taxes, assessmems, liens, encumbrances, lease paym s,
ground rents, utibities, and other charges rel2ting 1o the Property when duc. lLender may require Mortgager o
provide to Lender copies of all notices thit Juch amounts are dus and the receip:s evidencing Moriga; or’s
payment. Mortgagor will defend title to the Projer'y against any claims that would impair the lien of this Sec irity
Instnurent. Mortgagor agrees to assign to Lendzr. as requested by Londer, any rights, claims or defi nses
Mongagor may have against partics who supply fapor or materials to maintain or improve the Properiy.
DUE ON SALE OR ENCUMBRANCE. Lender may, a) its option, declare 1he entire balance of the Sei ured
Debi to be irunediately due and pavable upon the creation of, or contrac: for the creation of, any lien,
encumbrance, transfer or sale of the Property. This right 4s cabject to the restrictions imposed by federal lav: (12
C.F.R. 591), as applicable. This covenant shall run with me Property and shall remain in effect until the Sesured
Debt is paid in ful] and this Security Instrument is released.
PROYPERTY CONDITION, ALTERATIONS AND INSPECTIOMN. Mortgagor will keep the Property n good
condition aiud make all repairs that are reasonably necessary. Mortgagor shalli not commit or allow any vaste,
impairment, or Jdeterioration of the Property. Mortgagor will keep tbo Property free of noxious weeds and gri sses.
Mortgagor agrees that che nature of the occupancy and use will nat substantially change withoul Lender’s prior
writien consent. Mortgagor will not permit any change in any license, restrictive covenant or eascment w thout
Lender’s prior written consent. Mortgagor will notify Lender of all demards  proceedings, claims and a tions
agaiat Mortgagor, and of anv loss or damage (o the Property.
Lender or Lender’s apents may. at Lendet’s option, enter the Property at any tessonable time for the purpice of
inspe: ting the Properly. Lender shail give Mortgagor notice at the tiine of or ‘oifuie an inspection specify ing a
reasonable purpose for the inspection. Any inspection of the Property shall be entitely tor Lender’s benef.t and
Moitpagor will in no ‘way rely on Lender's inspection,
. AUTHORITY TO PILRFORM. If Mortgagor fails to perform any duty or any of the ciwvenants contained ‘n this
Secuiity Instivment, Lender may, without notice, perform or cause them to te perfonned. ivlortgagor sppoints
Lend:r as attorney in fact to sipn Morigagor’s name or pay any amount necessacy for performance, Lender’s vight
tc perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
prechide Lender from exercising any of Lender’s other rights under the law or this Security nsimument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender miy lake all steps
necessary to protect Lender’s security interest in the Property, including completion of the construction.
ASSIGNMENT OF RENTS. Excepi as otherwise provided in this secticn, Mortgagor irrevocably grants,
barznins, conveys, sells, moitgages, and warranis to Lender zs additional security all the right, title and interest in
and (0 any and all rents, issues and profits (all referred o as "Rents”). Mortgagor will promptly provide Lender
with true and correct copies of all existing and future leases, subleases, licenses, guaranties and any other written
or varbal agreements for the use and occupancy of any portion of the Property,. including any extensions,
renewals, modifications or substitutions of such agreements (zll referred to as "Leases”). Mortgager may collect,
receive, enjov and use the Renis so long as Mortgagor is not in default under the terms of this Security
Instrurent.
Morigagor agrees thal this assignment is effective immediately upon the execurion of this Security Instrument and
perficted upon the recording of this Security Instrument. Morigagor agrees that this assignmem will remain in
effizct Juring any redemption period untii the Secured Debn is satisfied. Mortgagor agrees that Lender may take
actuil possession of the properiy without the necessity of commencing legal action and that actual possession is
deciyed to cccur when Lender. or its agent. notifics Mortgagor of default ard demands that any tenant pay ail
futu e Rents tlirectly to Lender. On receiving notice of default, Morntgagor wil. endorse and deliver to Lender any
pavinent of Rents in Morigagor's possession and will receive any Rents in trust for lLender and will not
commingle the Rents with any other funds. Any amounts collected will be upplied a< provided in this Security
Inst-ument. Mortgagor warrants that no default exists under the Leases or any applicable landiord/tenant law.
Muoitgagor also agrees to maintain and require any tenant 1e comply with the terms of the lLeases awd applicable
iaw
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This sect’on applies onfy it this Security lnstrumem secures commercial or industrial prope‘ty other than an
apartment buiiding with less than six apartments, or a family residence,

LEASEHOLDS; CONDOMINFUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agre:; to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Properly incfades a unit in a
condowrinium or a planned unit development, Mortgagor will performn all of Morigagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to midie payment when
due. Mortgagor will be in default il a breach occurs under the terms of this Security Instrurnent or any other
document executed for the purpose of creating, securing or guarantying the Secured Debt. A goxd faith belief by
Lender that Lemder ai any time is insecure with respect to any person or -ty obligated on th: Secured Debt or
that the prospect of any payment or the value of the Property is tmpaired shall alse constitute an event of default.

. REMEDIES ON DEFAULT. In some instances, federal and state law will require iender 1o provide Mortgagor
with nistice of tie right 20 cure or other notives and may establish time schedules for foreclosu - actions, Subject
to thess limitations, it any. Lender may acceferate the Secured Debt and forectose this Security Instrument in a
manney rrovided by law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed tees and charges, accrued interest and prir cipal shall become
immedialely due and payable, after giving notice if required by law. upon the sccurrence of a default or anytime
thereaftes. In addition, Lender shall be entitied to ail the remedies provided by law, the terms of the Secured
Debt, this Secviity Instrument and any related documents including without limitation, the power to sell the
Property.

If there s a defauii, Y-ender may, in addition to any other permitted remedy, invoke the power of sale and sell the
Property as a single.pureel or in suchk parcels (and in such order) as the Lender may direct a. public sale to the
highest Hidder. If Lende: invokes the power of sale, Lender shall give notice of the sali: as prescribed by
applicab’e law in etfect at'vhe time of the proposed sale. Lender or its designee may purchase he Property at any
sale. The: proceeds of the sale’sivall be applied in the manrer prescribed by applicable law,

All remedies are distinct, cumpuleiive and not exclusive, and the Lender is entitled to ali remedies provided at law
or equity, whether or not express!y set forth, The acceptance by Lender of any sum in payment or partial payment
on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not
constitute a waiver of Lender’s righr 14 require complete cure of any existing default. By ot exercising any
remedy an Mongagor's default, Lender does not waive Lender’s right to fater consider the event a defaubr if it
coentinues or happens again.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay(ald of Lender's expenses if Mortgagor breaches any covenant in this
Security Instrument. Mortgagor will also pay o7 dxmand any amount incurred by Lender for insuring, inspecting,
preserving or otherwise protecting the Property-ari Lender’s security imerest. These expenses will bear interest
from the date of the payment vntil paid in full at the highest interest rate in effect as provided in the terms of the
Sccursd Debt. Mortgagor agrees to pay all costs anil expenses incurred by Lender in collecting, enforcing or
protecting Lender’s rights and remedies under this Yecurity Instrument. This amount may include, but is not
limited to, atorneys’ fees. court costs, and other legal e(penses. This Security Instrument shall remain in effect
until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this seciion, (1) Environmental
Law means, without limitation, the Comprelensive Enviromnenis' Response, Compensatior, and Liability Act
(CERCLA, 42 U.S.C. 9601 ei seq.}), and all other federal, statc’ aad local laws. regulations, ordinances, court
orders, attorney general opinions or interpretive lefters concerning i public health, safety, welfare, environment
or a hazardous substance: and (2) tiazardcus Subsiance meuns any toxic/ radioactive or hazardous materiai, waste,
poliutant or ~ontaminant which has characteristics which render the substancs dangercus or potentialiy dangerous
tu the pubhc health, safety, welfare or environment. The term includes, witnzat limitation, any substances defined
as “"hazardous material,” "toxic subslances,” "hazardous waste,” "hazardous subztance,” or “iegulated substance"
under any Environmental Law.

Mortgagor represeqs, warrants and agrees that;

A. Except as previously disclosed and acknowledged in writing to Lender, no Hizwrdous Substance is or will
be located, stored or released on or in the Property. This restriction does nut apr!s to small quaniities of
Hazardous Substances that are generally recognized to be appropriate for the no'mal use and maintenance
of the Property.

. Except as previously disclosed and acknowledged in writing to Lender, Morngagorapy every tenamt have
been, are, and shall remain in full complianc: with any applicable Environmental Law.

. Mortgager shall immediately notily Lender if a release or threatened release of a Hazardos Substance
occuls on, under or about the Property or there is a violation of any Environmental Law voncerning the
Property. In such an event, Mortgagor shall take all necessary remedial actics in accordance with any
Environmentai Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reascn to believe there is
any pending or threatened investigation, claim, or proceeding relating 10 the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give iender prompt nctice of any pending or threatenzd action, by private
or public entities to purchase or take any or all of the Properiy through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions
or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damagpes connected with a
condemnation or other taking of all or any part of the Property. Such procecds shall be considered payments and
will be applied as provided iu this Security Instrument. This assignment of proceeds is subjet to the terms of any
prior mortgape, deed of trust, security agreenmient or other lien document.

INSURANCE. Mongagor shall keep Properiy insured against loss by fire, {lood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shali be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Morigagor subject to Lender’s approval. which shall not be unreasonably withheld. if Mortgagor fails
te maintain the coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Property according to the terms of this Security Instrument.

All insurance pohlicies and renewals shall be zcceptable to Lemder and shail include a standerd "mortgage clause”

and, where applicable. “"loss payee clause.” Mortgagor shall immediately notify lend:r of ecancellalion or
page 3 of 4)
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terminationn of the insurance. Lender shall have the right to hold the policies and renewals. It Lender requires

oy Ly
SIFR TR

Mortgogor shali immediately give to Lender all receipts of patd premiums and renewal nolices. Upon loss,
Mortgagor shall give immediate notice (o the insurance carrier and L.ender. Lender may make p:oof of loss if not
&1 made immediately by Mertgagor.
,-  Unless otherwise agreed in writing, zll insurance proceeds shall be applied to the restoration or repair of the
&> Property or to the Secured Debt, wheth:r or not then due, at Lender’s option. Any application of proceeds 1o

principal shall not extend or postpone the due date of the scheduled payment nor change tke amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mcrigagor’s right to
any insurance policies and proceeds resulting frorn damage to the Property before the acquisition shall pass to
Lender to the exient of the Secured Debt immediately before the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor
will nct be required to pay to Lender funds for faxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lerder upon request,

any tinancial statement or information Lender miay deem reasonably necessary. Morigagor agrees to sign, deliver,

and file any additional docwments or certifications ihat Lender may consider necessary to perf:ct, continue, and
presersc Morigagor’s obligations under this Security Instiumient and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties

under this Security, Instrument are joint and individual. 1f Mourtgagor signs this Security Instrumnent but does not

sign an evidence of debt, Mortgagor does so only to mortgage Morigagor’s interest in the Property to secure
payment of the Secured Debt and Mortgagor does not agree to be persenally liable on the Secured Debt. If this

Security Instrument secures a guaranty between Lender aad Mortgagor, Mortgagor agrees to waive any rights that

may prevent Lender from bringing any action or clain against Mortgagor or any party indebted under the

obligation. Thase rights may i-clude, but are not limited to, any anti-deficiency or one-action: laws., Mortgagor
agrees that Lender and any party to this Security Instrument may extend, modify or make any cnange in the terms
of this Security Instrument oranv evidence of debt withcut Mortgagor’s consent. Such a chane will not release

Morigagor from the terms oi thas Security Instrument. The duties and benefits of this Security Instrument shail

bind and benefit the successors and-assigns of Mortgagor and Lender.

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument i governed by the
laws of the jurisdiction in whiclk Linder-is located, except to the extent otherwise required by the laws of the
jurisdiction where the Property is located. This Security Instrument is comiplete and fully integrated. This Security
lnstrument may nat be amendedt or moaunied by oral agreement. Any section in this Seczurity Tnstrument,
attachments, or any agreement related to the Secured Debt that conflicts with applicable law will not be cifictive,
unlesi that law expressty or tmpliedly permity the variations by writen agreemeni. If any section of this Security
Instrument cannot be enforced according to-its terms, that section will be severed and will not affect the
enforieability of the remainder of this Security Irstzument. Whenever used, the singular shall include the plural
and the plural the singular. The captions and leagings of the sections of this Security Instrument ace for
convenience only and are not to be used to interpret o1 slciine the terms of this Security Instrumwent. Time is of the
essence i ihis Security Instrument.

24. NOTICE. Unless oitherwise required by law, any noticz sha'l be given by delivering it or by mailing it by first
class mail to the appropriate party’s address on page 1| .={ <his Security Instrument, or to any other address
designated in writing. Notice to one mortgagor will be deemed +& be notice te all morigagors.,

25. WAIVERS. Except! 1o the extent prohibiteu by law, Mortgagor.wa ves all appraisement and hcmestead exe:nption
rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Secvrity Instrument:

1 Line of Credit. The Secuced Debt includes a revolving line o crecivoorovision. Although the Secure i Debt
may be reduced to a zero balance, this Security Insttument will remain in effect until released.

£} Construction Loan. This Sccurity Instrament secures an obligatiorn incurred for the construction of an
improvement on the Property

] Fixture Filing, Mortgagor grants to Lender a securiry interest in all goeds (nat Mortgajzor owas notv or in
the future and that ave or will become fixwres related to the Property. This Security Initrument suflices as
a financing statement and any carbon, photegraphic or other reproduction ‘may be filed of record for

22

purpose: of Article @ of the Uniform Commercial Code. L3

[J Eiders. The covenants and agreements of each of the riders checked below are incorporated irto and "::
supplement and amend the terms of this Security Instrument. [Check all applicable vox.s? e
{1 Condominium Rider [ Planned Unit Development Rider [J Other ................ 4 S ty
{J Additional Terms. s
oy}

SIGNATURES: By signing below, Morigagor agrees te the terms and covenands containec in this §ecurity
Instrument and in any attachmemts. Mortgagor alsp acknowledges receipt of a copy of this Securi:y Instrumen on the
date stated on page 1.

X\ ) .vaumw

{Signa H B EN {Dater

.............................................

.........................................................................................................................

‘My commission expires: g Kj_) P
s i ":Sgith?'a:-camﬁ; X U~§9—" ........ AR .(N(.uar.yl P“b]k,) ...............................
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