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RECORC AND RETURN TQ:
MORTH SHORE MORTGAGE AND
FINANCIAL SERVICES, IMC.
576 LINCOLN AYVENUE
WINNETKA, ILLINOIS 60083

Prepared by:
RICHARD NASH
WIMNETKA, 3L 800683
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THE TERMS OF THIS I10AN
CONTAIN PROVISIONG ‘WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunty Instrursera”™) is givenon MAY 16, 1996 . The morigagor is
NANCY N. SMITH, DIVORCED, NOT SINCE REMARRIED

{*Bormwer”). This Se.unity [nstrument is given to
NORTH SHORE MORTGAGE AND FINANCIAL GERVICES, INC,,

whick is orgenized and existirg under the laws of STATE OF ILLINOIS , and whose
address is 576 LINCOLN AVENUE
WINNETKA, ILLINOIS 60093 (rnder™). Borrower owes Lender the principal sum of
ONE HUMDRED SIXTY FIVE THOQUSAND AND 00/100

DoMars (U.S. & 165,000.00 ).
This debt is evidenced by Rorrower's note dated the same date as this Secviry lnsuument( Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JUM 1, 2001
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ll'a inete, with interest, and all n:newals
extensions and modifications of the Nate: (b) the payment of al other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and fc) the performance of Borrower's covenarisand agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cwyeyto Lender the following
described property located in  COOK County. Ilinois:
PARCEL 1: THE WEST 27.48 FEET OF THE EAST 62.48 FEET OF LOT 4 IN
WILMETTE RIDGE, BIiNG A SUBDIVISION OF LOT 9 (EXCEPT THAT PART OF LOT
SEE ATTACHED RICER FOR COMPLETE LEGAL DESCRIPTION

96432291

05-33-117-087/-~0000

which has the addressof 1922 WILMETTE AVENUE-UNIT #3a , WILMETTE (Sireet, City).
iilinois €0091 {Zip Code! ("Property Address™);
RLINOIS-Sirg's Family-FNMA/FHLMC UNIFORM

MSTRUMENT Form 3314 9/9Q
@,‘“‘” 4083 Amandad 6/91

YMP MOATGAGE FORMS - (0551 7291
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this Security [nstrument, Lender may give Rorrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazaeds, including
floods or flooding, far which Lender requires insurance. This insurance shall be maintzined in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall ke chosen by Borrower subject to Lender's pproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtain roverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable 1o Lender ané shall include a standard mortgage clause. Lender
shall have the right to hold the policies 2nd renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums ark! renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceexds shall be applied 1o resloration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the restoration or
repair is not econoanaliy feasible or Lender’s security would be lessened, the insurance proceeds shai) be applied to the sums
secured by this Secun’: [nstrumen!, whether or nat thee due, with any excess paid o Borrower. 1f Borrower abaridons the
Property, or does not rasver within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the rrsuiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Scoarity instravent, whether or nst then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extemd or
postpone the due dete of the moiithiv-payments reterred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acavisad by Lender, Barrower's right 10 any insurance policies and proceeds resulting from
damage to the Property mior ta the acquiziiion shall pass to Leader to the exi=nt of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanve and Protection of the Property; Borrower’s Lean Application; Leaseholds,
Borrower shall oocupy, establish, and use the Prop<ir;-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-pZ Praperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i wnting, which consent shall not be unreasonably withheld, or unless
exiequating circumstances exist which are beyond Borroveer's comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Piuperty to deleriorate, or commit waste on lhe Property. Berrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thai in Lepder's good faith judgment could result in forfeilure of the
Property or otherwise matenally impair the lien created by this Security instrument or Leader's secunty inferesi. Bommower may
cure such @ default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowed's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security in’crest. Borrower shall also be in default if
Borrower, during the Joan application process, gave mawrially false or inaccurale irioumation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loen evidenced by the Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Property as a principai resicence: If this Security instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rightz in the Properly. [f Borrower fa’ls 1o perform the covenantsap agreements contained in
this Security Instrument, cr there is a legal proceeding that may significantly affect Lender’s nghts 2o e Property (such as a
proceeding o bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then'tender may do and
pay for whatever is necessary (o protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prioniy over this Security Instrument. appearing in court, paying
rezsonable attorneys® fees and entering 0n ihe Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not ha /e to do so.

Any amounts d.sbursed by Lender under this psragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shali bear interest (rom the
date of disbursement at the Note rate ardd shall be payable, with interest, upon notice from Lender tn Bosrower requesting
payment.

5. Mortgage Insuranc<. If Lender required mortgage insurance as a condition of making the loan secured by thix Securily
instrument, Borrower shall pay the premiums requircd fo smainfatn the mortgage insursnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower siall pay the premiums rquired o
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. Levder’s address stated necein or any other address Lender designales by nolice to Borrower. Anv notice provided for in this
" Security Instrument shail be deemed to have been j:iven to Borrower or Lender when given as provided in this parsgrapi.

15, Governing Law; Severability. This Security Instrument shall be governed by foderal Jaw and the lew of the
.~ junisdiction in which the Propesty is located. {n the event that any provision or clause of this Security Instument or the Note
- conflicts with applicable law, stk onflict shall not affect other provisions of this Security Instrument or the Note which can be
_ given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are deciared
. to he severakie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural person) without
Lender's prior written ronsent, Lender may, at ils oplion, require immediate jayment in full of all sums socured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Securty {nstrumeat.

If Lender sxervises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days ficta the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sacurity Instrument. 1t Pacrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty izztrument without further notice or demand on Borrower.

18. Borrower’s Righc io Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstiument discontinued at any time prior to the earlier of: (a} 5 days (or such ather peciod as
applicable law may specify for rarstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry ¢ a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender 211 sums which then would be (ue vrder this Secunty Instrument and the Note as if ne acceleration had oceurred; (b)
cures any default of any other coverants or agicements; (c) pays all expenses incurred in enforcing this Secunily Instrument,
including, but not limited to, reasonable attorneys  fees; and (d) takes such action as Lender may reasonably require te assure
that the lien of this Security Instrument, Lender’ nights in the Property and Borrower's obligati'n to pay the sums secured by
this Security Instrument shatl continue unchanged. ‘Uzon reinstatement by Borrower, this Secunly Instrument and the
obligations secured hercby shall remain fully effective a1t no accelenation had occurred. However, this right to reinstate shall
not app!y in the case of acceleration under paragraph {7,

19. Sele of Note; Change of Loan Servicer. The Nuie G a partial interes! in the Note (logether with this Security
Instrument) may be sokl one or more times without price notice 1 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer*) that collects monthly payments due under thz Yeote and this Security Instrument. There also may be one
=r mare changes of the Loan Servicer unrelated (o a sale of the Note. Ifthér: is a change of the Loan Servicer, Borrower will be
giver. written notice cf the change in accordance with paiagraph 14 above 224 applicabls law. The notice will state the narwe and
address of the new Loan Servicer and the address to which payments should De nlade. The notice wil! also contain any other
information required by applicable law,

20, Hazardous Substances. Barrowar shall not cause or permit the presence. ors, disposal, storage, or release of any

* Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic-else to do, anything affecting the
Property that is ir violation of any Environmental Law. The preseding two sentences shall ot apply to the presence, use, of
storage on the Property of small quantities of Hazandous Substances that are generaily recognized to be appropriate to normal
residential uses aad to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand. lawau o7 other acticn by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Enviroomental Law
of which Borrower has actual knowledge. If Borrower leams, ur is notified by any gevernmental or regulatory suwthority, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly 1ake
ali necessary remedial actions in accosiance with Environmental Law,

As psed in this paragmph 20. "Hazardous Subslances” are those subslances defined as toxic or hazardous substances by
Envircomental Law andd the following substances: gasoline, kerosene, other flammabie or foxic pefrotzum products, loxic
pe ticides and herbicides, volatile salvernts, materials confaining ashestos or formaldehyde, and radicactive materials. As vsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that
relate 10 health, safety or environmental protection.

-

96432291
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph [7 unless
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 16TH day of MAY . 1996
and is incorposated into ar2 shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the **Secunity Instrumeni®’) of the same date given by the undersigned (the **Borrowes*') to secure
the Borrower's Note to NORTH SHORE MORTGAGE AND _

FINANCIAL SCRVICES, INC. (the **Lender"")
of the same date and covering the property described in the Secunty Instrument and located at:

1922 WILMFPTTE AVENUE-UNIT #A, WILMETTE, ILLINCIS 60091
{Proparty Addrews)

The interest rate st>ic:l on the Note is called the *Not= Rate.'’ The date of the Note is called the *'Note
Date.” I understand the Linder may teansfer the Note, Secunty Instrument and this Rider. The Lender or anyone
who takes the Note, the Sciunity Instrument and this Rider by transfer and who is entitled (o receive paymesis
under th: Noie is called the **Ndwe drider.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security instrument,
Borrow:r and Lender further covenant aid asree as follows (despite anything to the contrary contained in the
Securt: Instrument or the Note):

1. CONDITIONAL MODIFICATION AND LXTENSION OF LOAN TERMS

At the Mawnty Date of the Note and Security Insiciment {the **Notle Maturity Date’”), | will be able to
exterdd the Note Maturity Date to JUNE 1, 2026 . (the **Exteaded Maturity Date’)
and mexdify the Note Rate to the **Modified Note Rate™ determinad in accordance with Section 3 below if all the
condit:ons previded in Sections 2 and 5 below are met (the " Condiional Modification and Extension Option™”). If
those conditions are not met, § understand that the Note Holder is under ao obligation 1o refinance the Note or to
modif+ the Note, teset the Note Rale or extend the Note Maturity Date, ard-that | will have 10 repay the Note
fz=m my own rescurces or tind a lender willing to lend me the money fo repay the Mote.

<. CONDITIONS TO OPTION

if | want to exercise the Conditional Maodification and Extension Option, cedain condriizas must be met as
of the Note Matunity Date. These conditions are: (I) I must still be the owner and occupeit.of the proerty
subject to the Security Instrument (the **Property™™); (2) [ must be current in my monthly rayrienis and cunot
have been more 1an 30 days late on any of the 12 scheduled monthly payments immediately precediog the Note
Maturity Date; (3) there are no liens, defecs, o7 encumbrances against the Property, or other adverse matters
affecting title to the Property (except for taxes and special assessments ot yet due and payable} ansing after the
Security Instrumr:nt was recorded; (4) the Modified Note Rale cannot be more than 5 percentage jotnts abore the
Note Rate; and (3} I must make a written request to the Nete Holder as provided in Section 5 below.

MULTISTATE BALLUON RIDER (MODIFICATION AND EXTENSION) - Single Farmily - Fraddie Mac UNIFORM INSTRUMENT

2D 8778 az20m Pace 161 2 Form 3190 (10/90) Rev. 120234 DPS 676
& P
VWP MORTGAGE FCRMS - (1131297-8100 - 80016 21-7281 |m.n':2 (’I
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE WEST 27.48 FEET OF THE EAST 62.48 FEET OF LOT 4 IN
WILMETTE RIDGE, BEING A SUBDIVISION OF LOT 9 (EXCEPT THAT PART OF LOT
§) WHICH LIES NORTH OF THE NORTH LINE OF LOT 2 EXTENDED WEST) SAID LOTS
2 AND 9 BEING IN THE COUNTY CLERK'S DIVISION OF LOT 14 IN COUNTY
CLERK’S DIVISIGN CF THE WEST 1/2 OF SECTION 33, TOWNSHIP 42 NORTH,
RANGE 13 EASY OF THL THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED OF SAID COUNTY CLERK’S
DXVISION OF S2iD TOT 14 RECORDED MARCH 31, 190G AS DOCUMENT 2942192 IN
BOOK 78 OF PLATS CH PAGE 32 IN COOK COUNTY, ILLINOIS TOGETHER WITH ALL
A VACATED STREETS AN ALLEY ADJOINING TO SAID REAL ESTATE

PARCEL 2: EASEMENTS AS ESTABLISHED BY THE RESUBDIVISION DATED MARCH
16, 1965 AND RECORDED JULY 21, 1965 AS DOCUMENT 19533976 AND BY BLAT OF
RESUBDIVISICN THERETO ATTACHED: AND AS CREATED BY THE MORTGAGE FROM
THE COSMOPOLITAM NATIONAL (BANX OF CHICAGQ, NATIONAL BANKING ASSOCIATION
AS TRUSTEE UNDER TRUST AGREFMENT DATED AUGUST 19, 1965 AND KNOWN AS
TRUST 15583 TO COOK COUNTY FEDERAL SAVINGS AND LOAN ASSOCIATION DATED
SEPTEMBER &, 1965 AND RECORDED GEPTEMBER 13, 1965 AS DOCUMENT 19585080
AND AS CREATED BY THE DEED FROM THZ COSMOPOLITAN NATIONAL BANK OF
CHICAGO TRUST UNDER TRUST AGREEMENT DATED SEPTEMBEK 18, 1965 TRUST
NUMBER 15113 TO BARBARA BLAHE DATED SLPTEMBER 8, 1965 AND RECORDED
OCTOBER 6, 1965 AS DOCUMENT 19609637 'SR THE BENEFIT OF PARCEL 1
AFORESAID FOR INGRESS AND EGRESS AND PARWTHG OVER AND ACROSS: THOSE
AREAS AS DEFINED ON PLAT OF SUBDIVISION DAZD MARCH 16, 1965 AND
RECORDED JULY 21, 1965 AS DCCUMENT 19533976 7S PARKING AND INGRESS AND
EGRESS EASEMENT (EXCEPT THAT PART THEREOF FALLING IN PARCEL 1
AFORESAID) .

05-33--117-087-0000

COO0K COUNTY
RECORDFR 96432291

WHITE
JS%%?(IEE OFFICE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of MAY '
1996 .and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “‘Security Ilastrument™) of the same date, given by the undersigned (the

*Boyrower™*) 1o secure Borrower™s Note (o
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.

{the *‘Lender')

of the same date and covering the Property described in the Secunty Instrument and located at:
1922 WILMETTE AVENUE-UNIT #a, WILMETTE, ILLINOIS 60091

[Property Address]

The Property inclides but is not limited to, a parcel of land improved with s dwelling. together with other such
parcels and certuin comiuen areas and facilities, as descnbed in
THE COVENANTS, ZONDITIONS AND RESTRICTIONS OF RECORD (the - Declaration™).
The Property is a part of 2 7.anned unit development known as
HIGH PCINT

{Name of Planned Unit Development]
(the **PUD"). The Property also includes Borrower's interest in the homzowners association or equivalent
entily owning 0r managing the common arcas and facilities of the PUD (the **Owners Association’) und the uses,
benefits and preeeeds of Borrower's inlerest.

PUD COVENANTS. In addition to iP¢ covenants and agresments made in the Secunty Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perforn. all of Boriwer's obligations under the PUD’s Constituent
Documents. The *‘Constituent Documents' are the: (i) Oe_laration; (ii) articles of incorporalion, trust instrament
or any equivalent document which creates the Owners (Asscciation; and (iii) any hy-laws or other rules ar
regulations of the Owners Association. Borrower shall prompily yu v, when du, all dues and assessaients imposed
pursuan! o the Constituent Documents.

B. Hazard Insurance. So iong as the Ownens Association main’ains, with a generally acceptal incurance
carrier, a “‘raaster” or “blanket’ policy insuring the Property which it satis%actory to Lender and which provides
nsurance coverage in the amounts, for the periods. and against the hazar/s iender requires, including fire and
hazards included within the term **extended coverage,’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

{ii) Bcsrower's obligation under Uniform Covenant 5 to maintain hazard injurance coverage on
the Property is deemed sausfied to the cxtent that the required coverage is provided by liic Twners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage nrovided by
the master ur blunket poiiy.

In the event of a distribution of hazard insurance proceeds in lieu «f restoration or repair following a loss to
the Property. or to common areas and facilities of the PUD, any procceds payable to Berrower are hereby
assigned and shzil be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Bortower.

. Pubkic Liability Insurance. Borrower shall take such actions zs may be reasonable 1o insure that the
Ovmers Association maintains a public liability insurance policy acceptable in form. amouvat, and extent of
coversge to Lender.

MULTISTATE PUD RIDER - Single Family - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/9¢ DS 4912

96432297
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