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MORTGAGE

THIS MORTGAGE ("Secusity Instrument”) is given on May 13, 18396 . The mortgagor is
GEORGE BALLOG , AXXXRF oMLX A WIDOWER

&4
&8
("Borrower™).

This Security Instrument is given to OPTION OLE MORTGAGE CORPOPATION, A CALIFORMNIA CORPORATION .
which is organized and existing under the laws of  CALIZORNIA , and whose
}J.drcss is 12029 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 {"Lender®).
Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY SEVEN THOUSAND EIGHT HUNDRZD

. .AND 0/ 100THs Doilars (U.S 5157,800.00 |2

This debt is evidenced by Rorrower’s rote dated the same date as this Security Instrument {"Note™), which provides for monthly
payments, with the full debt, if not paid earlier. due and payable on June 01, 2028 . This
Security Instrument secures 1o Lender. (a) the repayment of the debt evideiCed by the Note, with interest, and all renewals,
cxtensions and modifications of the Note; (b} the payment of all other surms, with tnterzst, advarced under paragraph 7 10 protect
the security of this Security Instrument: and (c) the performance of Borrower's cavenants and agreements under this Security
Instrumeni and the Note. For this purpose, Borrower does hereby monigage, grant ano conzev (o Lender the lollowing described
property tocated in ook County, Hinois:
SEE LEGAL DESCRIDTION ATTACKED HERETO AND MADE A PART THERECF.

Permanent Real Estaie Index Number;_ 14-19-307-004-0000

which has the address of 2015 W ADDISON STREET, CHICAGO [Street, Cityl,
ilhinois 60618 Property Address™);

{Zm Code} 98 43233'&

[nit. Init. Init. Init.
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SCHEDULE C

Commitment No:2191341
Owners Policy No: 02
Loan Policy No: LPO

The land referred to in this comnitment/policy is situated in the Stae
of Illinois, County of COOK and is described as follows:

LOT FEVER (7) IN BLOCK TWO (2) IN THE SUBDIVISION OF BLOCK
TWENTY-NINE (29) IN THE SUBDIVISION OF SECTION NINETEEN
(19}, TUWNOGHIP FORTY (40) NORTH, RANGE FOURTEEN (14), EAST
OF THE %PLPD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH WEST
QUARTER (1/4) OF TRE NORTH EAST QUARTER (1/4) AND THE SOUTH
EAST QUARTER (1/4) OF THE NORTH WEST QUARTER (1/4) AND THE
EAST HALY (1/2) OF THE SOUTH EAST QUARTER (1/4) THEREOF) IN
COUK COUNTY, ILLINDIS.

EX% QF SCHEDULE C

§6432337




UNOFFICIAL COPY




UNQFFICIAL COPY

Loan Number: 041008514 Servicing Number:  927352-5 Pate: 05/13/96

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, appurienances, and
. fixtures now or hereafter a part of the pregery. All replacements and additions shail also be covered by this Security Instrument.
* Al of the foregoing is referred to in this Security Instrument as the *Propenty.”

. BORROWER CQVENANTS tha: Borrower is Jawfully seised of the es ate hereby conveyed and has the right lo mongage,
- grant and convey the Property and that the Propertv is unencumbered, except for encumbrances of record. Borrower warrants and
. will defend generaily the title to the Property against all claims and demands, subject 1o any eacumbrances of record.

' CGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymemt and Late Charges. Eortower shall prompily pay when due the principal
of and 1nterest on the debi cvidenced by the Note and any prepayment and latt: charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly Laymenis are due under the Note, until the Note it paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atlain priority over this Security Instrument as a | en on the Propenty; (b) yearly leasehold payments
or ground rents on the Property. if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly nwitgage insurance premiums, if any; and (f) any sums pavabic by Borrower to Lender, in accordance with the
provisions of paragraph 2. in lieu of the paymem of mortgage insurance premiums. These items are called "Escrow ftems.” Lender
may. at any time, collect anJ holé Funds in an amount not 10 exceed the maximum amouni a lender for a federally related morrgage
lo2n may recuire for Borray ér's escrow account under the federal Real Estate Setti.iment Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2401 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lendzr may, at any .ime, collect and nnld Funds in an amount not (o exceed the lesser amount. Lender may estimaie the amoun!
of Funds duc on the basis of currér/-dala and reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with applicable law.

The Funds shall be held in an instiuiion whose deposits are insured by a federal agency, instrumeniaiity, or entity
(including Lender, if Lender is such an institution) cr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower o7 nolding and applying the Funds, annually analyzing the escrow account, of
verifying we Escrow ltems, unless Lender pays Borroreen interest on the Funds and applicable law permits Lender 10 make such
acharge. However, Lender may require Borrower 1o pay 2 ¢ns-time charge for 2n independent real estate tax reporting service used
by Lender in connecticn vith this loan, unless applicable law piovides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interesi or eamings on the Funds. Borrower and
Lender may agree in writing, however, thac interest shall be paid or. the Funds. Lender shall give to Borrower, without charge,
an annua! accounting of the Funds, showing credits and debits to the Svids and the purpose for which each debit to the Funds was
made. The Funds are pledzed as additional security for al. sums secured by inis Security Instrument.

If the Funds %eld by Lender exceed the amounts permitted to be heid oy-applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is aut sufficient to pay the Escrow [tems when due, Lender may so notify Borrowsr i writing, and, in such case Borrower shail
pav 1o Lender the amovnt necessary 1o make up the deficiency. Borrower shall mak: 1) the deficiency in no more than iwelve
monthfy payments. at Lender's soic discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall gtomntly refund to Borrower any Funds
heid by Lender. [f. under paragraph 21, Lender shall acquire or sell the Propenty, Lender, piicr to the acquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aglanst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by 'L <pder under paragranhs
i and 2 shall be applied: first, to any prepayment charges due under the Note; secondd, to amounts payable under zaragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable 1o the Property
which may at:ain priority over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymient. Borrower shail prompily furnish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these paywnents directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Barrower shall promptly discharge anv lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the nayment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against cnforcement cf the fien in, iegal proceedings which in the Lender's opinion operate 1o prevenl the
enforcemeni of the iien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this
Security Instrument. If I ender deiermines that any part of the Property is subject to a lien which may attain priority over this
Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more

Im;:: ﬁ Init. Init. Imit. 98432:1}37 Init.
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- of the actions set fortn above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property

“insured against loss by fire, hazards included within the term “extended coverage” and any other hazands, including floods or
" flooding. for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the petiods that Lender
_ requires. The insurance carrier providing th insurance shall be chosen by Borrower subject to Lender's approval which shall not

: be unrcasonably withheid. If Borrower fails to mainiain coverage described above, Lender may, a1 Lender's optian, obtain coverage

' to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable te Lender and shall include a standard mortgage clause. Lender shal!

" have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompidy give to Lender ai receipts of paid

premiums and renewal notices. In the event of loss. Borrower shali give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be anplizd first to reimburse Lender for costs and expenses incurred in connection with obtaining 2ny such insurance proceeds, and
then. at Lender's ortion in such order and proportion as Lender may determine in its sole and abselute discretion, and regardiess
of any impairment of selonty or lack thereof: (i} to the sums secured by this Security Instmiment, whether or not then due, and
to such componen(s therrof 1s Lender may determine in its soie and absolute discretion; and/or (ii) to Barrower 1o pay the costs
and expenses of necessary ceprirs or ~estoration of the Property 1o a cundition satisfactory 1o Lender. If Borrower abandons the
Property, or does not answer vt 20 days a nolice from Lender that the insurance carrier has offered (o seitie a claim, Lender
may collec the insurance proceeds. ! ender may, in its sole and absolute discretion, and regardless of any impairment of security
or iack thercof, use the proceeds (o fe2gir of restore the Property or to pay the sums secured by this Security Insirurnent, whether
or not then due. The 30-day perind w:ll begin when the notice is 7iven.

Uinless Lender and Borrower othervise agree in writing, any applicaiion of proceeds to principal shail not extend or
postpone the due date of the monthly payments ‘eferred 0 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 (he Properiy is acquireil by Lender, Poriower's right to any insurance policies and proceeds resulting from damage
to the Property prior to ihe acquisition shail pass to Lewrler 1o the extent of the sums secured by this Security Instrument immediately
2ria; 1c the acquisition.

if Borrower obtains earthquake insurance, any othier Xaerrd insurance, or any other insurance on the Properii: and such
insurapce is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, wnd (ii) be
subject to the provisions of this paragraph 5.

6. Preservaiion, Maintenance and Protection of the Property: Goower's Lean Application; Leaseholds. Bor ower shall
not destroy, damage or impair the Property, allew the Property to detericia.z, or commit waste on the Property. Boriower shalt
be in default if any forfeizure action or proceeding, whether civil or criminal /is-begun that in Lender's good faith judgment could
result in forfeitsre of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding fo be
dismissed “with a raling that, in Lender's good faith determination, precludes forfeituie of the Borrower's interest in the Preperty
or other material impairment of the licn created by this Security Instrument or Lender's/secarity imerest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurite informaiion or statements
ta Lender (or failed 10 provide Lender with any malerial information) in connection with the loan videnced by the Noie, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal )esidence. If this Security
Instrument is on a leasehold, Berrower shall comply with all the provisions of the lease. I Borrowe: poouires fee titiz to the
Property. the leaseneld ard ihe fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shali, at Borrower's own expense, appear in and defend any action or proceeding purporting to-affect the Property
or any porticn thereof or Borrower's title thereto, the validity or priority of the lien creaied by this Security Instenient, or the nights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security [nsirument, for damage or injury to the Property or any pari thereof, or in conneciion with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender. or in connection with or affecting the Preperty or any parl thereof, including causes of action arising in tont or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be psid directly to Lender who. afier deducting therefrom ali its expenses, including reasonable altorneys’ fees, may
apply such proceeds 1o the sums secured by this Security Instrument or i¢ any deficiency urdzr this Security Instrument or may
release any mories o received by 1t or uny part thereof, as Lender may elect. Lender may, &t its option, appear in and prosecuie
i its own name any action or proceeding (o enforce any such cause of action and may make any compromise or sctilement thereof.
Borrower agrees to execute such further assignments and any other instraments as from time to time may be necessary to effectnate

the foregoing provisions and as Lender shall request. 98432337
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Loan Number: 041008514 Servicing Number: $27352-5 Date: 05/13/96

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrevments contained in

" this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
- proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ot regulations), then Lender may de and pay

for whatever is necessary "o protect the value of the Property and Lender's rights in the Propenty. Lender’s actions may inclucde

- paying any sums secured by a lien whick has prionity over this Security [nstrument, appearing in court, paying reasonable atlomneys’

“fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have

- 10.do s0.

Any amoun:s distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

" Instrument. Unless Borrower and Lender 2gree to other terms of payment, these amounts shall bear interest frown the date of

disoursement at the Note rale in effect from time to time and shali be payable, with intcrest. upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender tequired mongage insurance as a condition of making the loan secured by Lhis Security
Instrument, Borrower shell pay the premiums required to maintain the morigage insurarce in effect. If, for any reason, the morgage
insurance coverage requirad by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to obtain coverage
substantialiy equivalent to 1%:c.morigage insurance previously in ¢ffect, at a cost substantiaily equivalent 1o the cost to Borrower of
the mortgage insurance previossly in cifect, from an aliernate morigage insurer approved by Lender. If substantially equivaient
morigage insurance coverage 15 ran available, Borrower shall pay 10 Lender 2ach month a sum equal to one-tweifth of the yearly
morigage insurance premium beitig paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept. use and retain these paymenis 2. 2 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, & the option of Lender, if morgap» insurance coverage (in the amoun: and for the period that Lender requires) provided
by an insurer approved by Lender again bevariies available and is obiained. Borrower shall pay the premiums required to 1naintain
mortgage tnsurance i effect, or to provide a loss icssrve, untif the requirement for morigage insurance ends in accordance with
any written agreement between Borrower and Levnder or applicable faw.

9, Inspection. Lender or its agenl may mak¢ rrasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or pricr 1o an inspection spzcilying reasonable cause for the inspection.

10. Condernaation, The procseds of any award or claim for damages, direct of consequential, in connection with any
condemnatior. or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 1> Lender. Lender may apply, use or release the condemuiztion proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Propenty is aSandoned by Borrower, or if, afier notice by wexder 1o Borrower that the condemror offers to make
an award or settie a claim for damages. Bosrower fails to respond to Lender within 3 days after the date the notice is given, Lender
is authcrized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or lo the sums secured
by iis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of noceeds to principal shall not extend or
postponce the due date of the monthly payments referred to in paragraphs ! and 2 or chanygz the amount of such paymeits.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thC Gine for payment or modification of
amortization of the sutns secured by this Security Instrument granted by Lender 1o any successer'in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrower's successors in inferest. 1.0 shall not be required to
commence proceedings against any successor in inierest or refuse (0 extend time for payment or otherwize modify amonization of
the sums secured by this Security instrument by reason of any demand made by the criginal Borrower or/oMiTower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciudc e exercise of any
nghi or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigoers. The covenarnits and agreements of this Sccurity
Instrument! shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bt does not
axecute the Note: (a) is ¢n-signing this Secuniy Instrument only 1o morigage, grant and convey that Borrower's inlerest in the
Propeny under the terms of this Security Instrument; (b} is not personally obligated to pav the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security histrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured hy ihis Security Instrument is snbject to a law which sets maximum loan charges,
and that law is finally imterpreted so that the interest or other loan charges cnllected or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoumnt necessary 1o reduce the charge to the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bumower.

< 96432337
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7 Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
[f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Noie.
! 14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
" it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
* anv other address Borrower designates by notice to Lender. Any nolice to Lender shail be given by first class mail to Lender’s
'-" sddress stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this Security
_ Instrument shall be deeined to have been given to Borrower or Lender when given as provided in this paragraph.
. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the jurisdiction
" in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not ffect other provisions of this Security Instrument or the Notc which can be giver effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Bormower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any intrest in it is
sold or transferred (ur i3 beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without
Lerder's prior written conssar, Lender may, at iis option, require immediate payment in full of all sums secured by this Security
instrument. Howsver, this ep6n shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this opivwis, Lender shall give Borrower notice of acceleration. The notice shall provide a period or not
less than 30 days from the date tie nuiicr. is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay ticse sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withou! fusther nwelie: or demand on Borrower.

15. Borrower's Right to Reinstate. If Borrewar meels certain cornditions, Borrower shall have the right to have enforcement
of this Securily Instrument discontinued at any tin\e prior to the earlier of: (a) 5 days (or such other period as apphcable law may
specify for reinstatement) before sale of the Property pr.rsuant to any power of sale contained in this Security instrument: or (b)
eniry of a judgment enforcing this Security Instrument. €hus: conditions are that Borrower: (a) pays Lender all sums which then
woitld be due under this Security Instrument and the Note a; if no acceleration had occurred: (b) cures any default of any other
covenanis or agreemenis; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attomeys’ fses; and (d) takes such action as Lender inuy reasonably require to assure that the lien of this Security
Instrament. Lender's rights in the Propernty and Borrower's obligatiur o pay the sums sccured by this Security Instrumsnt shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrurent and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinsizie shall not apply in the case of acccleration under
paragraph 17.

19. Sale of Notc; Change of Loan Servicer. The Note or a partial int:rest in the Note (logether with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A salz ney result in a change in the entity (known
as the “Loan Services”) that coliccis monthly payments duc under the Noic and this Secwiity Instrunient. There also may be one
or more changes of the Loan Servicer unrelated to a sale of tue Note. If there is a change of flic Loan Servicer, Berrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Ti:einotice will state the name and
address of the new Lozr Servicer and the w!dress 1o which payments should be made. The notice will also conlain any other
infermation required by applicable law. The holder of the Note and this Security instrument shall he “ermed to be the lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storape, or release of any
Hazardnus Substarces on or in the Property. Borrower shall not do, nor allow anyone eise (0 do, anything atieciirg the Propeny
that is in violation of any Environmantal Law. The preceding iwo sentences shall not apply to the presence, use, or siorage on the
Property of smail quantities of Hazardous Substances that are generally recognized to be appropriaie to normal residential uses and
lo maintenance of the Property.

Borrower shall promptly give Lender written notice of anv investigation, claim, demand. Jawsuit or other action by any
governmental or regulatory ajency oi private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Berrower learns, or is notified by any governmental or regulatoty authority, that any
rermoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all
necessary remedial actions 1n accordance with Environinental Law.

Borrower shall be sclely respensible for, shall indemmify, defend and hold harmiess Lender, its directors. officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any 2nd all claims, demands, causes
of action, loss, damage, cosi (including actual atterneys’ fees and count costs and costs of any required or necessary repair, cleanup

o- deoxification of the Property and the preparation and implemcnla!'gg ﬁmﬂatemm. containment, remediai or other
]
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: required plan), ¢xpenses and liability directly or indirectly arising out of or atiributable to (a) the use, generation, sierage, relcase,
~ threatened release, discharge, disposal, abatemen: or presence of Hazardous Substances on, under or about the Propeny, (b) the
" trunsport to or from ihe Property of any Hazardous Substances, (c) the vioiation of any Hazardous Substances law, and (d) any

" Hazardous Substances claims.
As used i, this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by

i Environmenta! Law and the ‘vllowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
. and herbicidzs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
', 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety
" of environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleradion; Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Socurity Instrument, or if Borrower is in defanlt under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and sccrued interest thereon shall al oace become
due and payable at 1.+ o ticn of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In scii event, Lender, i its option, and subject to zpplicable law, may then or thereafter invoke the power of
sale and/or any other retwxies or lake any other actions permitted by applicable Vaw. Lender will collecs all expenses incurred in
pursuing the remedies dessibrd in this Paragraph 21, including, but not limited to, reasonable attorneys’ fecs and vosts of title
evidence.

22. Releage. Upor paymen: o7 alt sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge t¢ Borrower. Borrowes-snall pay any recordation costs.

23. Waiver of Homestead. Borrcwe- waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisc) sure. Borrower has made certain written representations and disclosures in order 10
induce Lender to make file Joan evidenced by ((he Neic or notes which this Security Instrument sccures, and in the event that
Bor/ower lias made any material misrepresentation ur failed (o disclose any rmaterial fact, Lender, ai its option and without prior
rotice or demand. shall have the right to declare the iniebterness secured by this Security Instrument, irrespective of the malurity
date specified in the Nete or notes secured by this Secun’y iastrument, immedialely due and payable.

25. Tize is of tha: Essence. Time is of the essence in e performance of each provision of this Security Instrument,

26. Waiver of Statute of Limitations. The plzading of the srawute of limitations as a defense 10 enforcement of this Security
instrument. or any and ali obligations referred io herein or secuye? hereby, is hereby waived to the fullest extent permitted by
applicabie law.

27. Modification. This Security lnstrument may be modified o2 zinended only by an agreement in writing sigred by
Borrowser and Lender.

28. Reimbursement. To the catent permitied by applicable law, Borrower siall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance ofany act required or permitted hereunder or by
law er in equity or otherwise arising out of or in connection with this Security Inscrumeni, rhe Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the iNos o¢ Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lende providing documsnts or services
arising oui of or in connection with this Security {nstrument, the Note, any other note secured by thiz Security Instrument or any
other instrument executed by Borrower in connection with the Nole or Security Instrument.

29. Clerical Error. In the cvent Lender ai any time discovers that the Note, any other not. sicured by th:s Security
instrement, the Secrity Instrument, or any ather document or instrument exccuted in connection with the S<¢urity Instrunent, Note
or notes coniains an enor that was caused by a clerical mistake, calculation error, computer malfunction, priariag error or similar
«ror, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary (o correct any such error(s).
Borrower further agrees that Lender will not be liable 1o Borsower for any damages incurred by Borrowsr thai are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Sccurity Instrument and Other Documnents. In the event of the loss, thefi or
destruciion of the Note, any other note secured by this Security Instrumen:, the Security Instriment or any other decuments or
mstruments executed in connaction with the Security Instrument, Note or notes (collectively, the “Loan Docume is™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the eveni of the mutilation af any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute ani deliver to
Lender a Loan Document in form and content identical t0, and to serve as a replacement of, the fost, stolen, destroyed, 11r mutilated
Loan Decuments, and may be treated for i purposes as the orginal copy of such Loan Document.

G 96432337
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Loan Number: 04100R514 rvicing Number: 927352 Daie: 05/13/96
31. Assignment of Rents. As additional security hercunder, Borrower hereby assigns 10 Lender the rents of the Property.
. Borrower shall have the right to collect and retain the reats of the Property as they become due aad pavable provided Lender has
- ot exercased its rights 1o require immediate payment in full of the sums secured b, this Security Instrument and Borrower has not
- abandoned the Property.
- 32. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
» Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
* the covenants and agre2menis of this Security Instruinent as if the rider(s) were a part of this Security Instrument.
. [Check applicable box(2s})

Adiustable Rate Rider [ condominium Rider 1-4 Family Rider
D Mo Prepiyment Penaity Opticn Rider E] Planned Unit Development Rider Occupancy Rider

O cnerts) (specity) “0%5—*51 dﬂﬂ"d\-\-‘bttef/\

BY SIOGNING BFLOW, Borrower accepts and agrees (o the ierms and covenants contained in this Security Instrument and
in any rider(s; executed by Birrower and recosded with it
Witnesses:

) 7
- . Lo ~L e
./;-?'\;‘21 gi eg c ;L z< c ‘.e_"/' ,’

" ,,,,m/( 2ot /;—f/

(S 1Seah)
Gz—:anEf BALIOG ‘Bomuwer -Bormwer
{Seal _ (Seali
-Bormwer -Bormower
__{5aa A (Seal)
-Borower Borrower
STATE OF ILLINOIS, (DK County s

N I, /Z){I Lt ‘~{c. M’/“- /" . aNotary Public in and for said couniy and state do hereby centify

ai
/

&.{_/L(_;‘ ! c-}"{‘ ZL/’{/ O St (L('",ﬁ,c/

, personally known to me to be the same pertonis) whase name(s)
sighscribed to the foregoing instrument, appcarcd pre me this day in person, and acknowledged that _L.€

signed and delivered the said instrument as c/C" frec and voluntary act, for the uses and purposes thergin set forth.
Given under my hand and official seal, this / 3 dayof //)/’ 72 ¢

My Commission Expifes: . iy /..

/ /47 Cj_ji(_j_/ll g g AL

b/ 7 Nowury Public
MMMW\
96432337 § OFFICIAL SEAl ™
; ) BAPBARH TUTTLE

. -, s JMTE OF ILLINOS
TN LN T ARES 08000, 28
Mavmuw MWV,
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Loan Number: 041008514 Servicing Number:  927352-3 Date: 05/13/9%%

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made May 13, 1996 .
- and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
- Instrument”) of the same date given by the sndersigned (the *Borrower”) to secuse Borrower's Adjustable Rate Note (the "Note™)
L 10 OPTICN ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATTICN
" (the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2015 W ADDISON STREET, <CHICAGC, IL »0618

[Property Address]

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE B)RROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree: as follows:
‘the Note provides for an initial intersst rate of  10.180% . The Note provides for changes in the interest rate and

the monthly payments, as foifows:

4 INTEREST RATE AND MONTHLY PAYMFNT CHANGES

{A) Change Dales

The ic*erest rate 1 will pay may change on the firsi dav of December , 1936
and on that day every sixth month thereafter. Each date on which my interesi rate could change is called a "Change Date.*

(B) The Incex

Beginning with the first Change Date, my interest rate will bu bas~d on an index. The “Index” is the average of interbank
offered rates for six-morth U.S. dellar-denominated deposits in the Londea (narket ("LIBOR®), as published in The Wall Streer
Journal. The most recent Index figure available as of the first business day of ri»month immediately preceding the month in which
the Change Date occurs is calied the “Current Index.”

If the Index is no fonger availabie, the Note Holder will choase a new index rlat is based upon comparable information.
Tre MNcte Holder will give me notice of this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by uldiex
SZVEN and 25/1C0 pcentage poin(s) { 7.250% )

to the Current [hdex. Tie Note Holder will then round the result of this addition to the next higher one: eighth of one percentage
peint {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new 7narest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficien’ to7epay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inierest rate in suostantially cqual
paymenis. The resuli of this calculation will be the new amount of my mornthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than 11.180%
or less ihan 10.180% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest [ have been paving for the preceding six moaths. In no
event will my inierest rate l¢ greater than 1€.180% cr less than 10.180%

(E) Effective Date of Chznges

My new interest rate wii! become effective on each Change Date. 1 will pay the amount of my new monthly pavment
teginging en the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

L.
tnit,// & S it ini, Init.  Init. Init,
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Loan Number: 041008514 Servicing Number:  927352-5 Date:  05/13/96

(F) Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interest rate and the amount of my monthiy
‘pavment before the effective date of any ckange. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question § may have regarding the notice.

i TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
“Covenant 17 of the Security Instrument i5 amended 10 read as follows:

B3
’

Transier of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any interest in it is sold
or traasferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Insiroment.
However, this option shall not be exercised by Lender if exercise is prohibited py federa! law as of the date of this Security
lastrument. Lender aloo shall not excrcise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate tie i=onded transferee as if a new loan were being made te the transferee; and (b) Lender reasonably determines
that Lender’s security »¢il)-not be impaired by the loan assumption amd that the risk of a breach of any covenant or agreement in
\his Security lnswrument i1s.<ezzotable 1o Lenuer.

To the extent permitted-byv-cpnlicable law, Leader may charge a reasonable fee as a condition to Lender’s cansent to the
loan assumption. Lender may aiso secuire the wransferee to sign an assumpiion agreement that is acceptable te Lender and that
ohligates the transferee to keep alf the promises and agreements made in the Note and in this Security Insirument. Bonower will
conimue o be obligated under the Note ahd hic Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option tc reguire. immediate payment in full, Lender shall give Borrower notice of acceleration.
The netice shall provide a period of not less thay 30 days itom the date the natice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumaat. If Borrower fails to pay these sums prior lo the expiration of this period,
Zender may invoke any remedies permitted by this Securi'y “nstrument without further aotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees /o the terms and covenants contained in this Adjustable Rate Rider,

AZ._D*L% }( s“’g *[‘7 ($eal)

" GEORGE / BALLOG 7

36432437

MULTISTAVE ADJUSTABLE RATE &IDER-LIBCR INDEX-Single Famly
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~ Loan Number 041008514 Servicing Number:  927352- Date:  05/13/9¢
1-4 FAMILY RIDER
Assigpment of Rents
THIS 1-4 FAMILY RIDER is made May 13, 1996 . and is incorporated into and shall be

. deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security Instrument™) of the same date given
. by the undersigned (the “Borrower ") to secure Borrower's Noic to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATICN

7 dthe "lLender”) of the same date and covering the Property described in the Security Instrumen: and [ocated at:

2015 W AODISCON STREET, CHICAGO, 1L 60618

{Property Addrets)
14 FAMILY COVENANTS. In addition to the covenants and agreeméents made in the Secunity Instrument, Borrower and Lender
further covenant and 22ree as follow::

A. ADDITIONAY, pROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiiion to the Property described in
the Security Instmiment, the' followin; items are addod to the Property description, and shall also constitute the Property covered
by the Security Instrumen?:” Jvisding materials, appliances and goods of every nature whatsoever now or hereafter located in, on,

rr used, or intended 10 be used in'cranection with the Property, including, but not limited o, those for the purposes of supplying
or disiributing heating, cooling, electricriv, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath weh. "water heaters, water closets, sinks. ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, siorm window's, ,ionn doors, screens, biinds, shades, curtains and cunain rods, attached mirrors,
cabinets, panelling ar! attached floor coverings ne.or hereafter aitached fo the Property, all of which, including replacements and
additions thereto, siall be deemed to be and rematn a part of the Propenty covered by the Security Instrument. All of the foregoing
together with the Property descrided in the Security !nstument (or the leasehold estate if the Secunty Instrument is on a leasehold)
are rtferred to in this 1-4 Family Rider and the Security 11stuinent as the “Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘Bowrower shall not seek, agree 1o or make a change in the use of
ihe Property of its zoning classification, unless Lender has agrevd i7wriling to t-+ change. Borrower shall comply with all laws,
nrdinances, regulations and regunirements of any governmental body-arplicabie to the Property.

C. SUBORDINATE LIENS. Fxcept as permitied by federal law, Borroveer shall not allow any lien inferior {o the Security
Instrument io be perfectr3 against the Property without Lender's prior writrer permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renvioss.in addition to the other hazards for which
insurgnce js required by Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shail assign to Lender all leasss ~f the Propenty and all
security deposits made 1n connection with leases of the Propenty. Upon the assignment, Lender shall kave ihe right to madify,
extend ot ierminale the rxisting leases and to cxecute new leases, in Lender's s ile discretion. As used in thisp-iapraph F, the word
*lease” shall mean “sublease® if the Secunity Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
uncondi-ionatly assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property. regardless of to whom the Rents
of the Pruperty are payahle. Borrower authorizes Lender or Lender’s agents (o collect the Rents, and agrees that cach tenant of
the Pros2rty shall pay the Renis 10 Lender or Lender’s 2gents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to paragrapn 21 of the Security Instrument and (ii) Lender has given notice 1o the tenant(s)
that the Rents are 10 be paid (o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additiona! security only.

{f Lender gives notice of breach to Borrower: (i) ali Rents received by Borrower shail be held by Borrower as trusiee for
the bﬁ:cﬁt of Lender only, to be applied 10 the sums secured by the Sacurity Instrument: (it) Lender shall be entitled to coliect and

-

Init.y/ Bt Inh. i Init. Init,
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Laan?}lumbcr: 041003514 Servicing Number:  927352-5 Date: 05/13/9¢6

" receive all of the Rents of the Property; (iii; Borrower agrees that 2ach tenani of the Property shall pay all Rents due and unpaid

to Lender or Lender’s agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides otherwise, all Reats

" collected by Lender or Lender's agents shall be applied first to the ¢ sis of iaking conirol of and managing (he Property and

— e

collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
mainichaiice COs(s, instrance premiums. (axes. assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v, Lender, Lender’s agenis or any judicially appointed receiver shall be liabie 1o account {or only thoss Rents

* actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and

- collect the Rents ard profits derived from the Property without any showing as to the inadequacy of the Property as securily.

If the Rents of the Properiy are not sufficient to cover the costs of taking contro! of and managing the Property and of
coliecting the Rents any funds e.pended by Lender for such purposes shali become indebledness of Borrower 1o Lenger secured

by the Security Instrument pursuant 1o Covenant 7.

Borrower represents and warrants that Borrower has ot executed any prior assignment of the Renls and has not and will
not perform any act 1t would prevent Lender from exercising its rights under this paragraph.

Lender, o Leider's agents or a judicially appointed receiver, shall not be required to enter upon, take coatrol of or
maintain the Property lefuie or after giving notice of defauft o Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may 5 ¢4-at any time when a default occurs.  Any application of Rents shal! not cure or waive any default or
invalidate any other right or teip:dy of Lender. This Assignment of Renis of the Property shali terminate when all the sums secured

by the Security instrument are paiz i full,

H. *ASSIGNMENT OF RENT>° MNDIFIED. Any Covenant of the Security Instrument granting an Assignment of Rents
10 Lender is superseded by this Rider.

L CROSS-DEFAULT PROVISION. Bocrower's default or breach under <y note or agreement in which Lender has an
interest shall be a braach under the Security Instrumeat and Lender may invoke any of the remedies permitied by the Security
Instrument.

BY SIGNING BELOW, Borrower accepds and agrees 1o the terms-and nrovisions contained in this 1-4 Family Rider.

-~

5 - /-
I it j{/;@ 4 /—?

EORGE I/éhLLéG 4 Borrower Borrower
Borrower Bormower
Borrower Bemower

96432337
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

‘THIS OCCUPANCY RIDER is made ~ May 13, 1396 , and is incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned
ithe “Borrower”) 1o secure Borrower's note to  OFTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

{the “Lender®) of the tame date (the “Note") and covering the property described in the Secunity Instrument and located at

2615 ¥ ADDISON STREET, CHICAGO, IL 60618
(Propenty Address)

QCCUPANCY AGREEMENTS
In addition to the covenants and agricments made in the Security Instrument, Borrower furiher covenants and agrees as K llows:

1. Borrower acknowléuges that the Lender does not desire 10 make a loan to Borrower secured by this property on
the terms contained in theNote unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence. Leudsr makes non-owner residence loans on different terms.

The Borrower desires Lender 1o madie this loan (o Borrower.

Borrower premises and assures Lender that Borrower intends lo occupy this property as Bomower's
primary/secondary residence and that Borrower will so occupy this property as its sole primary/secendary
residence within sixty (60) days after the date i 2l Security Instrument.

If Borrower breaches this promise o occupy the prapeicvas) Borrower's primary:secondary residence, then Lender
inay invcke any of the following remedies, in addition 1o ¥ic remedies provided in the Security Instruiment:
A Declare all sums secured by the Security Instiient due and payable and foreclose the Security
Instrument.
Decrease the term of the ioan and adjust the monthly paymirts under the Note accordingly;
Increzse the interest rate and adjust the nonthly payments urdurzhe Note accordingly;
Require that the principal balance be reduced to a percentage of e\%c7.the originai purchase price or tie
appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumesit anidior the Note. then

the provisions of this Rider wiil controf.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, a1 the option of the assignee, be terminated.

96432337
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Loan Number: 0410885 Servicing Number: 927352~ Date: 05/13/95

IN WITNESS WHEREOQF, Borrower has executed this Occupancy Rider.

“‘t . g
e 2L };,q‘ V{’% {,,{{l::b_
GEORGE /’ BALLOG v

Statz of P IIIE , County of /,@/5 ]SS:
On Z _,/7/7 113 /17¢ before me, the undersigned, a Notary Public
in and for said Siale, persoaally ayr‘ared'/ ic’o‘sz /..414,[«,4&

Ee—rsor:alig.' known to me (or proved tn Lz on the basis ot' satisfactory evidence) 1o be the person(s) whose name(s} is/are subscribed
to the within instrument and acknowledge: to m= that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signaiure’s) on r’.2 insirument the person(s), or the entity upon behalf of which the person(s) acted, exect ted
the insirument.

Witness my hand and official seal. Signature_
{Reserved for official seal)
6j/@u_)&dfﬁ i T

Name (typed or printed)
OF ~ICIAL SEAL
3ARBARA TUTTLE

MOTARY PUBLIC. STATE OF 'iL H“Olg
AT COMMISSION CYPMRES (8:20.9

élmwwm A

My commission expires: w(_/tr /‘;P

96432347
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