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THIS MOR TGAGE (" Seirily Tastrument ™1 is given on 75 W 1996 L) 5

The mergageris MICHAEL K, FLYIW, :;INGLE NEVER MARRIED AND R
ANNE E. SERING, SINGLEZ NEVER MARRIED \.)\
(" Burrawer ™,
Fhis Secutay Instruoment 1. vlven
PREFERRED MORVGAGE ASSOCIATES, Svd). .
which s onvasized and sty under the Gows o THE STATE OF HLLINOIS Cand whuse
address s
(2413 SOUTH HARELENM AVENUE, SUYTE 202, P08 HEIGHTS, TLLINOIS 6046 Clender™.
Horrower owes Londer the principal sum of ONE HUNDPRED TWENTY-FOUR THOUSAND AND 00/100
Dot
s % 124,000.00 Lo This debt s eviieiwed by Borrower's note Jawed e osanie due as this
Seauniy Instrument CNow”s, which provides tor mronthdy pavmeis o with the full debt, i not paid carbier, due angd payable
on JULY 1, 2026 0 Thes Sewutiny Justrumens seeures o0 Lender Gy the tepayixent  of
the debr evidenced by o Note, watl wterest. and all renewals . extemswas/and modifications ot the Note: (b the paynient of
Al other sums, wath mierest, advaneed usider passeraph 7 o protect S seensiny of ahis Seeurity Instrunient; and o) e
pertormure of Borrower's cotvenans and avrcements under this Secuniy Unsooment amt the Nowo For s purpose,
Borrower does hereby mortgare, crant and convey (o Lender the followiay desenbed groperty Jocated in
COCK County, {Hlinais:
SEE ATTACHED FOR COMPLETE LEGAL DESCRIPTION.

14-20-213-013-0000
which tis the address of 3801 N. WILTON #1 CHICAGO

RUSEE ARy

:

ot 60613 CPreperty Address"y,

FOGETHER WITH @) e improvenents now or hereadter erected on e properts, and all cascments, appurtctances, and
fxgures now or hereatter o part of the properts. AR replacements and additions shall aiso be covered by this Securicy
Tnstrument Al ot the toregome s referred woin ihts Scearny Instrument as the "Property.”

BORROWER COVENANTS that Horrower 15 ks tully seised ob the et hereby conveyed and has the right o mortrage,
prant aid cenvey the Property and that the Broperty s anencumbered, except for encumbrances of record. Borrower wirrangs
and will detend pererally the ntle to the Property against all cliims and demands, subgecy toany encumbrances of recond.
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LEGAL DESCRIPTION

UNIT 3801-1 IN GRACE WILTCN CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
POLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2, AND 3 IN COLLIN'S AND MORRIS RESUBDIVISION OF LOTS 21, 22, AND 21
IN B. J. FITZGERALD AND BETTY ULRICH'S SHERIDIAN RUAD SUBDIVISION OF THE EAST
1/2 OF FPLOCK 7 IN LAFLIN, SMITH, AND DYER'S SUBDIVISION QOF THE NORTHEAST 1/4
(EXCEPT /'HE 1.28 ACRES IN THE NORTHEARST CORNER; OF SECTION 20, TOWNSHIP 40
' MORTH, "RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
b WHICH SURVFEY IS ATTACHED TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 9¢¥50527 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMLIMTS~ IN CCOK COUNTY, ILLINCIS.

PARCEL 1:

PARCEL 2:

THE EXCLUSIVE RIGHT TOQJ%E STORAGE SPACE §-92, oLIMITED COMMON ELEMENTS AS
DPELINEATED ON THE SURVEY ATTATHED TO THE DECLARATION AFORESAID RECORDED AS

LOCUMENT 96150527,

"MORTGAGOR ALSO HEREBY GRANTS [O°PHE MORTGAGEE, ITS SUCCESSORS ANT ASSIGNS, AS
RIuHES AND EASEMENTS APPURTENANT TO THE ABOVF DESCRIBED REAL ESTATE, THE RIGHTS
AND ZASEMENTS FOR THE BENEFIT OF SALD PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, c2ASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RZSERVATIONS CONTAINED IN &SpID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECICED A STIPULATED AT LENGTH

HEREIN "
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aptive, okt coverage o protect Leader™s righs in the Property in aveordance with paragraph 7.

AL surantee podicrss amd remewals shall be acceptable to Lender and shalt inchude o standard mortgage clavse. Letder shal
Pt the 1ght e desd the policies and renewals. [F Lender requires, Borrower shall prompdy give to Lender al receipts cf paid
renames and tenewad fotices, L the ovent of oss, Borrower shall yive prompt notice o e iosurane virrier amd Letgler.
Leender iy ke proot of loss i it nade promply by Borrower.

U iless Demder and Borrower otdierwise apree 19 writing, isurance procesds shall be apphivd o reswngtion or repair of the
Property damaved. it the restoration or repair is cconomically teasible wnd Lender's security is not fessened. {1 the restoation
or repair s v economivally teastble or Lender’s security woulll be lessened, the msurance proceeds shall be applied o the
suins seared by this Security fstrumeent, whelier o7 pot dhen due, Wil any excess pind 1o Borrower (f Horrower ihandons
e Propets . or does not aiswer within 30 days o natice trom Lender diat the insurance carrier has olfered 1o seitle « Auim,
Men Fender may collect te insuranes proceeds. Lesder say ise the proceeds o repair o testore the Property of o pay st
sectted Iy s Securiey Eostrument, whether or wot then dae, The 30-day period will begin when the notice is given.

Padess bonder and Borrower otherwise agree in writing, gty appliciation of proceeds to principal shadl nog extemd or postpoiie
the due e of the monthly pavmenes referred o e paragrapls Famd 2 or change the amount of the payments, 1t under
parawrarh 21 he Propraty s acquired by Lender, Borrower's tight e any psurance policies and proceeds resuliing from
damage 10 the Propértyopnor o the acquisition shafl piss @ Lender @ the exient of the sums secured by this Sceurity
Toastruanuent ismediatels prige the acquisition,

5. Oceupancy, Preservations Maintenance and Protection of the Property; Borrower’s Loan Application: Lea: cholds.
Berrrowr shatl ovenpy, estadledcand wse the Propenty as Borrower's prinvipal residence within sixty days adter the ex cution
uf chis Security Instrument and skal’“continue o occupy the Property as Borrower's principal residence Jor at dast o ke year
alter e date of ocoupaney, uless [énser otherwise agress in writing, which comsent shall ot be unreasoiubly withl eld. or
unless o seeruatiny circanttances exisewhichare beyond Borrower's contrel Botrower shiall not destroy, damage ot tmoar the
Property, ailow the Property o deterivrad, o Gmmit waste on the Property. Borrower shall he e default i any fo rteiture
action o proceediny, whether cvid or crminal, isAdwpun that in Lender's pomd Tath judgment coald esult in tordenar: of the
Properts or otherwise ngterially i the Yen reated by this Security fnstrament or Lender's secarity werest, Borrower
iy e such o detaule and reinstate, as provided bipeasgraph 18, by cansing the action or proceeding te e dismisse-F with g
e e i Lender's puod it detemmmation, predhades ferfeture of the Borrower's interest i the Propenty o7 other
materi | mpaitnent of the fien created by this Security Indnument or Lender's security inwrest Borrower shall sl o be in
detault it Borrower, dunng the foan apphication process, mave nGaterilly fabse of iaccurie information or staemens o Lendes
tor Gatled o proside Lender swith any watertal intortion 1o comccion with e toan evidenced by the Note, incluc iy, but
ettt W, teprosentations concerniny Burrower's occupaney vt Property as a principal residence. {1 this securiey
lstrursent s o g leasehold, Borrower stalh comiphy sitis b the provioans of the lease. 11 Borrower acgaires lee tite w the
Propetty - the teasehobd wid the tee ade shall notmerge undess Setder agreesdnihe mereer in writing,

7. Protection of Lender's Rights inthe Property. It Borroswer s sogetlomethe covenants and agreements contained in
this Secunity fnsttumen, vr there 1 g leval procesding dae may sipnifcantty alleor Bender™s rights i the Property tsuch a
a proceeding in bankrupecy . probate, for comdemmnation or tortetiure or weporee veor segulations), then bewder may do
and pey tor whatever i secessary 1o protect the vidue of dhe Propenty and Lender's tieigidp the Property. Lemder's actions
may tcdide paving any sums secuted by et wiich hus priceity aver bus Secunty Sastrument, appearing i o,
paviny reasemable atomeys” fees and entering un the Property o oiake repairs. Although Seader may ke action under
thes patagraph 7, Lender does not have e do so

Aur armounts dishursed by Lender under this patagraph 7 shall become additonad debt of Borpover sevared by this Seeurity
fistruinens Unless Boerrower and Lender avree o ather tenms of paymsent, these ansounrits shall bear Zngdrest from ihe date of
disburessient st the Nese rare and sha®t be payvable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. )1 ender required wongage insurance as s condiion of making te ke secored by this Seeunity
fastrumers. Borrewer sla pay the promimes requited o maintan the morngage tsuravce it cffect 1 for any reason, i
Mot Tge inswance coseriee reguired by Perder lpses or ceases o be o ettect, Borrower shall pay die premiums reguired 1o
ohtin vovesave subseantiely cquivalent o 1be mortgage surance previousty in eftect, at s cost subscamdaily equivalent o e
cost o Borrower ot div fioftgags Buramce proviowsky in effect, from an allernate mortgage insurer approved by Lemder. 1F
substantishly cquivadent mortgage psuruce coverage is notaviilable. Borrower shall pay o Lewder cach month a sim equi o
one-twetbeli of the vewdy nsoregaage tsaranee prenpum being patd by Borrower when the insurange coverage Tapsed or coased fo
Be ooettect Lender will avcept, use and et hese paymizits as a foss reserve in fiew of mortgage dsurae, Loss reserve
payments may o lomyer be requited, st the option of Lender, i¥ morteage insurance coverage fin the amount and tor the perod
i Lender seguirest provided by an tnsurer approved by Lemder apan becomes avilable and is obluined. Horrowet shall pay
the nreanunis required W i mortgage isprase I etect, or o provide d foss reserve, unil the requivement for
morgase s cince eids inaccordance with aiy written apreement between Borrower and Lender or applicable faw.

Y. Tnspection, Lender of s agent may aike reasonable emnes upon and inspections of the Propenty. Lender shall give
Bogroswer notice at the titie of of prior o an inspection specifymyg reasomable case for the inspecton.

Sing e Fanily - Fanma Mne/Freddie Ma: UNIFORM INSTRUMENT {[[& Farm 3014 Rev. 9/90
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24, Riders to this Security Instrument. I one ormore tders ire execated by Borrower and recorded together with this
Securnry dnstrument, the covenants wid agreements of cach such rider shall be incorporied mto and shall amend and
supplemenr the covemnts and agreenents ol this Securiy Tistrunent as o de nderesy were part obhis Secarity Tustruient.
WCheck applivable boiesy

LK: Adjustable Rate Rider @ Condomimum Rider Ej -4 Pamily Rider

L] Gradiorted Payment Rider D Planned Uit Developrent Rider [:] Biweekly Payment Risker
‘rj Bulloon Ride ij Ratz Improvement Rider D Second Home Rider
(:J Vo Rider E_J Otheits) fapecity]

BY SIGONING BELOW . Borrowar aocepis and arrees to e erms ad covenants contuned an this Secunity Tastrument and in

.'I“}‘ ﬂlll.‘r'l‘d L'.';!.'LU‘L'\: h,\ 1'll‘””‘\\ [ .llld AN ljl.'d “'”h l(

Withe s

MICHAEL M. FLYNN Bt me

1 0
e N : "‘@Lﬁ.j- '\Sj-au/i X 1Seal)
ANNE E. SERING O ovner

(Seal

Boritvenme

STATE OF ILLINOIS, COOK Countyss:

| THE UNDERSIGNEDL i Notiy Pabhic i and $oraaig county il sy,
di betehy verty thie MICHAREL M. FLYNN, SINGLE NEVER MARRIED AND
ANN'Z E, SERING, SINGLE NEVER MARRIED
L personally known o e o be the siame persenesy whuose muneds)
st naribed o dhie forepoing Insgrument, appeared before me this day 1 persan, and acknowledged that - THEY
styaed and defivered e sand inserumeni s ARE free and volusiary act, for the uses and parposes therein ser lorth,

Coiven under my hand and official seal. lhi:&(é)ﬂ;TH diy ol 95
1

JUNE . .
My Comiissio ¢ X pon %(,ij ’27;7/4?1/

) "QFFICIAL SEAL” 2Nty Public
KATY THOMAS Notary Public

NOTARY PUBLIC, STATE OF ILLINOYS
My COMMWISSION EXPIRES MAR 28, 2000

GL8CEYI6

ILLINOIS  Sogle Fanitv Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Ferm 3014 9/90 :
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.o ADJUSTABLE RATE RIDER
{1 Year Freasury Im}pw- \M( Capsl

FIES ADIUSTABLE RATE RIDER is miade this ,TTH v 7 daywot JUNE 19 36

L abd
tncorporated o and shiall e deemed o amend and supplement the Mortgape, Deed of Trust or Security Deed cthe "Secaries

fstrumient ot the same dare piven by the undersigned (e “Borrower "1 o secure Bormwer's Adjustable Rate Note thy
LR "
Note o

PREFERRED MORTGAGE ASSQOCIATES LTD.

AN ILLINQIS CORPORATIOM

ol the sate dute and covering the propernty descobed in die Securicy bnstrumene and docarsd
3801 N. WILTON #1
CHICAGO, IL 60613

1Pruperty Addensa|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THL PAOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM SATE THE BOR-
ROWER MUST POy

ADDITIONAL COVENANTS) btaddiien o the covemnts and agreenients ngide 10 the Secuniey Enstruiment, Borrower ind
Cemsder turthier covenant and agreeds foflows:

AVINTEREST RATE AND MONTELY PAYMENT CHANGEN

The Note provides tor an iital isrerese rgd e 7.875 7. The Note provides for changes i the tnterest Fae and the
monttdy paynents as follows:

tthe "Lender™s

$INTEREST RATE AND MONTHLY PAYNMENT CHANGES
(A) Uhange Dates

The merest rate 1 will pay miay change on e tist day ot JULY 1 J2 01

Land on that diy
chvuny L meoath thereatrer. Bach dite on which my interese rve

could Chanpe s called o " Change Date.”
(B The Index
Bewiming with the best Change Date, oy interest mate wll be bilsed on an Index, The “Index” is the weekly average yield
on Lried States Treasury secunitios sbiusted 10w constant aguriy of ¥ yeansas niade avatlable by the Federal Reserve Board

Che arost recent Indey figure avattable as te dite 45 Jays beture cach Chadey Date )5 cialled the "Current Index ™

{t the Index s o tonger avadable, the Note Holder will choose anew index whickds bised upon comparable intonmatan
The Note Holder will give me nedve ot this choree.

1) Caleulation of Changes

Betore each Change Date. the Note Holder widl culeulate my new inteeest race by addingTVC AND THREE QUARTERS
PEFCCaLiuge (ot | 2.750 % the Current index.

result of his addidon to the neest one-cighth of one percentage poine (0.125%)
helov,

The Nee Holder will then round the

- Subject o the B Seted in Section -HD)
this routrded amount will be oy new iterest rare untit the next Change Dt

e Mot Holder will then determae the amount of the montly payment it wouhd be sitficiens o ey thie anpaid
privcapal that £am expected o owe at e Chanye Tate in full on the otarity dite at my sew interest eate in substantially equal

payments, The resulv of ths vilcofation will be the mew amount or my monthly payiment.

(D Limits an Interest Rate Changes
The meerest e | o reguired o pay at e et Change Dawe will not be prean than 9.900 & orless than
6.000 G, Thereatter my serest rate will never be increised or decrzased on any singhe Change Dare by

e han two peeceitage points (2070 trom die rate ot iterest ) have been paying for the preceding twelve tonths. My 23
interest rale will pever be preater han 9.900 y

198 31 &

() Bffective Date of Chanpes
My ew imezrest e will becoime ettective on each Chisnge Date.

9&09

Fwill pay the amount vf my new etonthly payment begi-
mnz on the fiest monthly paysent date atter the Clinge Dite untzl the amount of my monthly paymem changes again

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2
FN31YY O TS

Syl Fonuly  Fannie Mae/Freddie Mac Uniferm lnstrunment  Form 3111 3/856
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THIS CONDOMINTEN RIDER womude this ATH (_,[(('_, d:fy af  JUNE 1996
and s neerporated o and shalt be decined o aniend owd supplement ihe Mongage, Deed of Trostar Security Deed ithe " Security
istrument™ o) the wante date piven by the undersivoed (e "Borrower™s 1o secure Borrower's Note o
PREFERRED MORTGAGE ASSCCIATES LTD.,

AN ILLINOIS CORPORATION tthe “Lender™
of e ~ane date sd covening the Properey deseribed o the Security Instroment and focated an
3801 N. WILTON #1, CHICAGO, IL 60613

tat, Aty
The Property ctudes wounit o, together with an undivided snierest in the common ebenents of, o condonsinm project known s

GRACE-WIE‘ON

3
Y Myrp i o
dthe "Condonunium Progect”s T the owners association or other entity which wcts for the Condomipiom Project ithe "Owners
Aot on™) bolds titde 1o properey tor thie henefit or use of it memibers or sharcholders, the Property abo includes Botrower's

tteresi i e Ohaners Acsociation ad the uses, proceeds ad benetits of Bormswer s mterest.

CONDOMINIUSY COAENANTS, i addition o the covenans and apreetients made i the Security fnstiwnent, Borrower
amf Lenider ferdier covemndand aeree as bollow:

A Contlominicm Obligaddons.  Borrower shall pertorme all of Berrower's abhigations pnder the Condominium Project’s
Consitest Dovaments. The "Corsitucnr Documents™ are the: oo Declaranon or any siher document which creates the Condominnm
Provect: ti dy-Jawss thinr code of repdbarOns: and avother cquivalent documents. Borower shadl prompuy pas, when due, all daes
atid esssients tposed pursiaag o e Consttacnt Documents,

B. Hazard fnsurance. So long as the Gavners Association maintains, withh a getiecally accepted msurnce cartier, a “masier”
ot blanket” polecy on the Condonnngmn Prosct which s sabsfactoey 1o Lender and wiieh provides itstrance coverape in lie
arttegnes, tor te pertods, wnd aramse the Dazads Cender requires, mcduding e and bazards icluded within the wnn “extended
converee T thea:

A Lender waives the proviscon in Emtorm Uvacamant, 2 tor the monthly pavmenr fo Lender of one-twellth of the yeaty
promarn installiments for hazard inswance on te Pooperty ol

wir Borrower's oblizanion wader U nitorm Covennu'3 tesasimain hazand insarance coverage on the Property is deeied
st o the wtent dhiat the required voserage 3 provided by dhe Owners Associsdion policy,

Borrower shadl yive Lender prompe atice of any Tapse in requited bizand insurance coveraye.

litthe event of o distribunon of hizard snsurance proceeds i hew o Cestoration or cepan tollowing a foss w the Property. whether
to the Gl er o catnmen elements, sy proceads payihle o Berrower are ferosCassigned and shad be pind o Lender tor application
o the ~wns seeured By the Seatrity losenament with any excess paid o Boriayes

€. Public Liability Insurance, Borrower shadl ke such actions as nay be reasomable o imsure dia the Qwners Association
nuuiituns 8 pubbe Dabinn suranee policy acceptable i forsn, mioung, and exicinot cavenage w Lender.

D, Condemnation. The proceeds of asy awvard or clavm for damages, direct or consefesnial, payable 0 Borrower inconnection
witleany condemnation of other g of gl o0 any part of the Property, whether of the unicorof the connnon elements, ar tor any
cetvevanee 1 et of condemnation. wie herehy assigaed and shabl be pad o Lender. Such plocéeds shall be applied by Lender 1o
the sy severend by the Securnty Tnserumient as provided in Unttorie Covenatt 10,

E. Lender’s Prior Consent. Borrower shidh not, vxeept atter notice w0 Lender sod with Lemder's prior written consent, cither
partiion or subdin ide the Propenty or vaisent o)

tr thye ahandopnent or wrmsiation of the Condonsiniun Project, eweept tocabandonment or eomidasion required by law in
the o b sttstanztal destroction by fire o other casualty or in the case o takiag by condemmation or emmeredomain;

Coany wmednient oy provision of the Constituent Documents it the provision is for the express heachit of Lender;

L teninaien ot protessional massgentent and assumpiion of self-manpement of the Owners Assoviation; or

Ly oany detien which would lenve the effect of rendering the pubbic Bability iisurance coverage maintained by the Owniers
Asseoanon umcepthle w Lender.

I, Remedies. 1f Horrower dues not pay condomimunt dues and assessients when due, then Lender niay pay them. Any amounts
disbursed by bender under dus parapraph I <Datl becorae addinens) debr of Bortower secuted by the Secuniny Insteuien $nless
Burros e amd Lender avrec 1o other ienns of payment, these amouiis shall hear imterest from the date of disburseent at the Note

vt ot shall be payable, with iterest, upon notice tron Lewder w© Borrower requesting payment. .

BY “ WING B o " rower accepts and agrees o the tenis and grovisions contained ju this Condominimn Rider,

o

)f, V ‘.JYSL/ ) ,{’Lfrv ' {Seah WL S ! '»\4"3,/ XU tSeih
MICHAEL M\ mmr 1 t..... ANNE E. SERING N .

[
e ___L;_‘ R B 211 1 Seab

B oere

MHoraer

MUIT STATE CONDOMINIUMRIDER  Singte Furnly  Fannis Mae/Fraddia Mac UNIFORM INSTRUMENT Foim 3140 9/90
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