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MORTGAGE VA LOAN NO.: LHG 28-6-06f 2485

NOTICE: THISCLOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrubient”) 1s given on MAY 24, 1996 The ot zagor :n -
ELMER AGAMS, JR. AND BEVERLY AUDAMS, HIS WIFE, AS JOINT TENANTS (
AU

e
" Borrower™ s, This Security [nstoument s given to
MALCONE MORTGAGE COMPANY

whieh ts arganieed and existng under the laws of  TEXAS ,iind whose
address is 8214 WESTCHESTER, SUITE 606, DALLAS, TX 75275

{7 ender™). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND EIGHT HUNDRED FIFTY AND OO 00X X W X X X X A XX XX XXX AX XXX XXX XXX
Dollais 1L 5. § 74,850.00 ).
This l]t.'h! is evidenced by Borrower's note dated the same date as thas Seeury Instrinent ("Note™), which provides Jor
monthly payments, with the full debu, i not paid earlier, due and payable en JUWLECT, 2001
This Seeurity Instrument secures o Lender: (i) the repayment of the deby evidenced by e 2ote, with inlerest, and all renewa
extensions and modifications of the Note: (b)) e payment of adl other sums, with infeiest_wdvanced under paragraph 7
peoteet thie serurity of this Security [ostrument; and (¢ the pertermance of Borrower™s coteaamts amd agreements under 1
Security Instrumient and the Note, For this purpose, Borvower does herehy mortgage, grant and conve) jo Lender the followiggy
deserioed property located in CODK County, Mlinoid
THE NORTH 25.69 FEET OF LOT 13 IN BLOCK 12 IN MILLS AND SONS® NORTH AVENUE AND CENPiL

AVENUE SUBDIISION IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, FAST.OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. c // }
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which fas v address of - 1620 NORTH LINDER |, CHICAGO [Sucer Ciyl,
tlinats 60639 [Zap Code] " Praperty Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easerients, appurtenances, and
fixtures now or herealter a pare of the property. All replacements and additions shall also be covered by this Security
{nstrurmat:, Al ef the forepoing is referred 1o in this Seearty Instrument as the "Property.”

BORROWER COVENANTS th Berrower is lawfelly seised of the estate hereby conveyed and hes the right 1o morlgage,
grant ond convey the Preperty and that the Property is unencumbered, except for encambrances of record. Borrower warranis
and wiil detend generally 1he title 1o the Froperty against ail claims and demands, subject 1o zny encumb ances of secord.

TS SECTRITY INSTRUMENT combines uniform covenants for nationt use and non-unifornr covenants with limited
variations by jurisdicnon o constitute a uniform seeurity fostrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall pron ptly pay when due the

“principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable biw or 1o a wriiten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, entil the Noie is paid in fell, & sum {"Fun ls™) for: {a) yearly taxes
and assessmients which may attain prioctty over this Security Instrument as a lien on the Property; (b) yearly leasehold paymients
or ground rents ondne Vroperty, i any: (o yearly hazard or property insurince premiwns; (3) yeariy fleod insurance premiums,
it any, () yearly mornigape insurance premivms, iCany; and ¢f) any sums payable by Borrower ke Lender, i accerdance with
the provisions of parsgraed B in leo of the payment of mortgage insurance premiums. These ilems are called "Escrow Liems.”
Lender may, an any umegseoliest and hold Tunds in an amount not (o exceed the maximum amount 4 dender for & federally
related mortzage loan say requaedor Borrawer's escrow account under the federal Real Estate Seulenent Procedures Act of
1974 as amended From tme 1o time] 12 US.C Section 2601 ¢/ seq. ("RESPA™), unless another law Hat applies 1o the Funds
sebs a lesser amount. 11 so, Lendersdnmy, ab any time, colleet and hold Funds in an amount not to ¢2eed the lesser amount.
Lender may estimiace tie amaunt of Funds swson the basis of current data and reziaomable estimates of expenditures of future
Escruw trems or otherwise in accordance wita aprlicable law,

The Funds shall be held inoan instwticn waose deposits are insured by a federal agency, ostrumentalily, or enbity
cincluding Lender, of Lender is such an mstitution; Or n any Federal Home Foan Bank, Lender shall apaly the Funds to pay the
Fserow ltems. Lender may not charge Borrower for holdiasrand applying the Funds, annuaily analyair 3 the escrow account, or
vetifyineg the Escrow ltems, unless Lender pays Borrowed fiterest on the Funds and applicable law penaits Lender (o make such
a charge. However, Lender may require Borrower to pay a one-tine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicatle~taw provides otherwise. Unless an agreement is made or
apphicable Llaw requires interest o be paid, Leader shall not be requisd 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree inowriting, however, that interest Siall e paid on tie Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of (ke Funds, showing credits and sichits o the Funds and the purpose for which cach
debit to the funds was miade, The Funds are pledped as additionad seenrity Jizafl sums secured by this Security Instrument.

(1 the Fumds held by Lender exceed the amounts perminted to be held by agplicible taw, Lender shall account 10 Borrower
for the exeess Funds w accordance with the requirements oi applicable law. I the siount of the Funls beld by Lender ar any
tme (s oot safficient o pay the Escrow hems when due, Lender may so notily Borrowds in writing, ard, i such case Borrower
shall pay 0 Lender the amount necessary o make up the deficiency. Borrower shall mabeup the deficiency in no more than
iwelve monthly pavments, at Lender's sofe discretion.

Lpon payment il of all sums secured by his Secority nstrument, Lender shall promprls: retund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shadl acquire ot sell the Property, Lender, frion (o ghe acguisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit agans: the sums secured by
this Secunty Instrumient.

3. Appication of Payments. Unless applicable Taw provides otherwise, all payments received by Lendeunder paragraphs
I and I shali be applied: {irst, r 2oy prepavment charges due under the Note; second, 1o amounts payable under p.lmgraplg
third, o imierest due; fouri, 1o principal due; and 1ast, o any late charges eae under the Note.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines and fmpositions aiributable to the Pmpcn@
which may attain prierity over this Secunty Instrument, and feasehold payments or ground rents, it any. Borrower shall pi
these obligatiens in the manner provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on tmwe divectly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts (o be paid under this paragraph'
If Borrower makes these payments directly, Borrower shall promptly fucnish o Fender receipts evideneing the payments, $!

Borrowar shatl prompely discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a) agrees in”
writing to the pavment of the obligation secured by the lien ina manner acceptable o Lender; (b contests in good faith the lien
by, or defends agatnst enforeement of the lien in, lepal progeedings which in the Lender’s opinion operate to prevent the
enforceinent of the Hen: or (¢) secares from the holder of the Hen an agreement satisiactory to Lender subordinating the Hen to
this Security {nstiument. $ Lender determines that any part of the Propenty is subject to a lien which may attain prio ity over
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thes Sceurnty Instrument, Lender may give Borrower a notiee identitying the len. Bosrower shall satisfy the lien or 1a:e one or
mere of the actions set forth above withinn 10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvemeins now existing or hereafler erected on che
Praperty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, mciuding
floods ar flouding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for 1t ¢ periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
wltich shall riot be unreasonsbly withineld. It Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, ubtain coverage 1 protect Lendet's rights in the Propeny in accordance with paragraph 7.

Al isurance policies and renewals shall be aeceptable to Leader and shadl include a standard mortgage clause. Lender
shalt have the night to hold the policies and renewals. I Lender requises. Borrower shall prompily give o Lender all receipts of
Cprid premiums and renewal notices. I the event ef loss, Borrower shall give prompl notice o the insurance carner and Leader.
Letder taay make prool of loss if ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of e
Propeny damaged, if the restoration or repair is economically feasible and Lender's security is oot lessened, If the restoration or
repatr s mot econarcreatly feasthle or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seeurcd By this Secunity Instrument, whether or rot then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not arswer within 30 days 3 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ipsatance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secufud Ly this Seeurity Instevingnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroversatherwise agree i writing, any application of proceeds to principal shall not exwend or
postpone the due date of the monthily p2yments referred o in paragraphs 1 and 2 or change the amount of the pavments. H under
parag-aph 21 the Property s acquired By Lender, Borrower's right o any insurance policies and proceeds resulting from
dittage o the Property prioe to the acquasivia shail pass to Lender to the extent of the sums secured by this Security Instrument
tmme fiely prior w the acquisdion.

6. Occupaney, Preservation, Maintenanceapd Protection of the Property; Borrower's Loan Application; 1.cascholds,
Borrawer shall occupy, establish, and use the Prepertvas Borrower's principad residence within sixty days after the execution of
this Seeurity Instrument and shall continue 0 oceupy e Property as Borrower's principal residence for ai least one year atier
the dute of occupancy, unless Lenader otherwise agrees inlwriting, which consent shall net be unreasonably withheld, or unless
exiennating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Property, atlow the Propenty to deteniorate, or commic waste o) Pae Property. Borrower shall be in default if any forfviture
aciior ot procecding, whether civil or criminal, is begun that in Linder’s good faith judgment could result in forleiture of the
Propuerty or otherwise materially impair the tien creaed by this Security Ftrument or Lender's security interest. Borrower may
eure ruch a default and reinstawe, as provided 1 paragraph 18, by causing@he action or proceeding to be dismissed with a ruling
thai, m Lender’s good fauh determination, precludes forfeiture of the Borrowses interest in the Property or other material
mmparaent of the Tien ereated by this Security Instrument or Lender’s sceurity interest, Borrower shall also be n defaul it
Rerrower, during the loan application process, gave materially false or inaccurate idférmation or statements o Lender (or failed
to previde Lender with any maierial information) in connection with the loan evidenced/ov e Note, including, but net limired
t, representations concerning Borrower's occupancy of the Propenty as a principal residenze. 1€ this Security Instrument is on a
teasehiold, Borrower shall comply with all the provisions of the fease. If Borrower acquires fee title to the Property, the
leasey old and the fee title shatl not merge unless Lender agrees 1o the merger in writing.

. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-aia apreements contained im
this S eurity Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights i2the Property (such as o
proce g e bankruptey, probale, for condemnation or forfeituse or to enforce laws or regulations), then Lender mav do and
pay fre whatever is nicessary to protect the value of the Property and Lender’s rights in the Property. Ldnder's actions may

mciuce paving any sums seeured by afen which has priority over this Security lustrument, appearing in court, pnyiugl@
W ¢

reaso able atterneys” fees and entering on the Property o make repairs, Althotgh Lender may take action under this paragrap
7, Laader does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become addutienal debt of Borrower secured by this
Seeunty Instrument. Unless Bortower and Lender agree to other wrms of payment, these amounts shall bear interest from the
date HF disbursement at the Note rate and shatl be payable, with imerest, upon notice from Leader 10 Borrower requesting
pivinnt,

3. Mortpage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instevment, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morts Gpe insuranee coverage required by Lender lapses or ceases 1o be tn effect, Borrower shall pay the premiums required to
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oblain coverage substantially equivatem o the mortgage insurance previously in effect, at a cost substantially equavalen: 1o the
crst e Borrower of the mortgage insutance previous!y in effect, from an ahernate mongage insurer approved by Lender. I
sahsiannaliy eguivalen mortgage insurance coverage is not avatlable, Borrower shall pay 1o Lender each momh a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Barrower when the insurance coverage fapsed or ceased wo
B it e fTect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, al the option of Leader, i morgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requited 1o maain morigage isurance in effect, or to provide aloss reserve, until the requirement for moslgage
insurinee ends in accordance with any writien agreerent betweens Borrower and Lerder o7 applicable law.

9. Inspection. Lender or By agent may make reasonable entries upon and inspections of the Property. Lender shali give
“Borre wer notice at the nme of or prior o an inspeciton specitving reasonahle cause for the inspection.

10, Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other @king of any part of Uic Property, or for conveyance n liew of condemaation, are hereby assigned and
shadl be paid 1o Lender.

In the event of 4wt 1aking ot the Properey, the proceeds shall be applicd to the sums secured by this Security fastrienent,
swhetwr of not then dbe, with any exgess paid to Borrower. {n the event of a partial wking of the Property in which the fuir
usicket value of the Progeny immediately before the king s equal o or greater than the amount of the sums secured by (his
Security Instrarient fmmeaely before the taking, unfess Borrower and Leader otherwise agree in writing, the sums secured hy
this Securiy instrument shul ve reduced by the amount of the proceeds multiplied by the following fraction: (wh the total
amo it of the sums secured immedegely before the king, divided by (b) the fair market value of the Property immediately
hefore the takimg. Any batance shatl be paid © Borrewer, Inohe event of a partial taking of the Property in which the far
martet vaiue of the Property immediarely-tefore the taking is less than the amount of the sums secured immediately before the
takinig, unless Borrower and Lender othermaise agree in writing o unless appticable law otherwise provides, the procecds shali
be applicd to the sums secured by this Security Yastument whether or nut the sums are then duge.

{fthe Property is abandoned by Borrowersor a8 after notice by Lender to Botrower tha the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails re tespond to Lender within 30 davs afier the date the notice is given,
Lender 1s authorized ro collect and apply the proceeds,ac s option, cither to restoration or repair of the Property or ia the sums
secnred by this Security Instrument, whether or not then die.

Untess Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referved 1o in pardgriphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearonce By Lender Not a aVaiver, Extension of the tie for payment or medification
of amertization of the sumas secured by this Secorily Instrument pranted by bender to any successor in interest of Barrower shall
not operate o release the hability of the orsginal Borrower or Borrower s'syceessors in interest. Lender shall not be required 1o
coramence proceedings against any successor in inleresi or refuse o exiend time 408 payment or otherwise modify amortization
of the sums secored by this Security Insttament by reason of any demand ade Oy the vrigingl Borrower or Horrower’s
suceessars i interest. Any forbearnnce by Lender in exercising any right or remddsshall net be a waiver of or preclude the
exercise af any right or remedy

t2. Suceessors und Assignys Bound; Joint and Several Liability; Co-signers, The covenants and agreements ol 1his
Seourity Instrument shall bind and bencetit the seccessors and assigns of Lender and Borrewer, subject 1o the provisions of
paragraph 17, Borrower's covenants and agrecments shall be jom: apd several, Any Borrowed wro co-signs this Secuviiy
{nstrament but does not exeeate the Note: Gu s co-signing this Security Instrument only to morgaps, avant and convey thi
Borrower™s nterest s the Property under the Lerms of this Security Instrument; (b is not personally elbizated 1o pay the sums
secured by this Secunity Instmment; and (¢ agrees that Lender and any other Borrower may agree to exterd, madify, forbear or
make any accommodations with regard to the terms of this Securizy Instrument o1 the Note without that Berrcwer's consent,

13, Loan Charges. If the loan secured by this Sceurity Lostrument is subjeet 1o a faw which sets maximun loan charges,
wd iat law is finadly inerpreted so that the interest or other oan charges collected or to be collected in connection with the
loan exceedt the permitied limits, then, (a) any such Ioan charge shall be reduced by the amount necessary to reduce the charge
tor the permitted hmit and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded 10
Forrower. Lender mey choose to make this refund by reducing the principal cwed under the Note or by making a direct
navinert W Borrower. If & refwaa reduces principal, the reducnon will be tremed as a partial prepayment witioul any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiing
b by first class math unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any ather address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mal to

Sl6LEv 96
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Lend :o's address stated herein or any other address Lender designates by natice o Borrower. Any notice provided for in this
Secutity Instrument shal! be deemed to have been given o Borrower or Leader when given as provided in this paragraph.

13, Governing Law, Severability, This Sceurity Insirument shall be governed by federal Jaw and the law of the
Jursticiion i which the Property 1s Jocaied. In the event that any provision or clowse of this Security Instrument or the Note
contlicis with applicable Taw, such conflict shall not alfeer other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Newe are de ared

- 1o bu severable.

16. Borrower's Copy. Borrower shall be given one conformed copr of the Note and of this Security Fnstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any intere . it i
is soid or srans Sorred for 5 o benetficial mmerest in Borrower is sold or transferred and Borrower is not @ natral person) v ithout
Lender's prior written consent, Eender may, al s option, require immediaie payvmem in full of ull sums seeured w this
Security lostrument. However, this eption shall net be exercised by Lender if exercise is profwbited by federal law as of 1w dae
of this Sccurity Instrument.

If Lender exercises this opton . FLender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 davs Fom the daie the notice is defivered or mailed within which Borrower must pay all sums secured by this
Sec iy Instrument. T Borrower fadls o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permeted by this Sechrizy instrument without fuziber notice or demand on Borrewer.

18, Borrower's Kwat to Reinstate, J£ Borrower mects centain conditions, Borrower shall have the right 1w fuve
entercemenc of this Security gasirument discontineed &t any tiee prior 1o the carlier of: (a) 5 days (or such other peniod s
apr licable law may specifv for/renstatemeny) before sale of the Property pursuant to any power of sale contained m this
Scoarity Instrunent; or (b entry of indpment enforcing this Security Instrument. Those conditions are thar Borrower: (a) pays
Lesder all sums which then would be decunder this Security Instrument and the Note as if no acceleration had occurred; (b
cutes any defaudt of any other covenanisor agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not limited to, reasonable atorreys) fees; and (d) tikes such action as Lender may reasonably require o assure
thit the len of this Security Instrument, Lendes®s sahis inothe Property and Borrower’s obfigation to pay the sums scoured by
this Security {nstrument shall continue unchangel~Upon reinstttement by Borrower, ihis Security  Insteument and 1he
obligations secured hereby shall remain fully effective-asnr no aceeleration v oceurred, However, this right w reintate shall
noce apply in the case of aceeleration under pacagraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o partial freerest w the Noie ogether with thi Secaray
lostratirent) may b sold one or more times without prior potice (o Darrower. A sale may result in a change in the enti ' (known
as the "Loan Servicer™) that collects monthly payments due under e MNote and this Security Instrument. There also iy be one
or more changes of the Loan Servicer unrelated to a sale of the Note! W ther is a change of the Loan Servicer, Borrov er will be
gven written notice of the change in accordance with paragraph 14 abe /eCapd appiicable law. The notice will state the name and
acddress of the new Loan Servicer amd the address to which pavmems should beesude. The netice will also contain any other
ir. formation reguired by apphicable law,

26, Huzardous Substances, Borrower shall nog cause or permis the presencel use, disposal, storage, or reloase of any
tavardous Subsiances o0 or in she Property. Borrower shall net do, nor allow anvone“else to do, anything alieeting the
Fropesty that s in viofation of any Environmental Law. The preceding two seatences snall ot apply o the preser e, use, or
s orage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriai 1o norma
residential uses and o maintenance of the Properly.

Boreower shall promply give Lender written notice of any invesngation, claim, demand, fawseid ze other acdon by any
povernmenial or regulitory agency or private party involving the Property and any Hazardous Subsiance or Enviror mental Law
nf which Borrower has actual knowledge. [f Borrawer learns, or is notified by any governmental or regulaiary aw hotity, (t1fD
wy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bovrower shall o omptly kg
i cessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deflined as toxic or hazardous s ihstanees b)‘?
Env ronmental Law and the following substances: gasoline, Kerosene, other (ammabde or toxic petroleum products, toxicy
pesiecides and frerbicides, volutile sobvents, materials coniaining ashestos or formaldehyde, and radioactive material .. As used in =~
this pwagraph 20, "Environmental Law" means federal laows and laws of e jurisdiction where the Propenty is located that o
selate wo hiealth, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:
2. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrawer’s breach
of any covenamt or pgreement in this Security lasteament (but nut prior to acceleration under paragradh 17 unless
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applicble law provides otherwise). The notice shall specity: (a) the default; (b} the action required to cure the defuuit;
(e} a cute, not less than 30 days from the dote the notice is given to Borrower, by which the default must be cured; und
(1) tht Tailure o cure the defuult on or before the date specified in the notice may result in scceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding snd sate of the Property. The natice shull further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceeleration and foreclosure. §F the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immiediote payment in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Scecurity Instrument by judicial
procecding. Lender shadl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, indluding, but not timited to, reasonuble attorneys’ fees und costs of title evideace,

22, Release. Upon payment of all sumss secuted by this Security Instrument, Lender shall release this Security Instrument
witho st charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

240 Riders to this Sedozity Enstrument. [ one or mare riders are executed by Borrower and recorded 1ogether with this
Securty Instrument, the cevenarts and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as it the rider{s) were a part of this Security Instrument.

[ huk .Lppilmnlt boxeesl]

- .’\djli's[.!bt(.‘ Rite Rider [ 1 Condominium Rider [ ] 1-4 Family Rider

i .. Graduwed Pavmeni Rider 21 Planned Unit Development Rider 1r,J) Biweekly Pay ment Rider
.. .. Balioon Rider Lo Improvement Rider [ 1Second Home Rider

PO VAL Rider [ Otherts) [specily)

HY SIGNING BELOW, Borrower aceepts and agrees 10 the 1erms and covenants contadned in this Security Instrument and

in any rider(s executed by Borrower and recorded with i ,

Witnesses: ("; : ( \ /l
Lo ¥ tU"\ f\ — ASeal)y
“ELMER Hrn AS IR , rwer
777777 T ) ) - ) T - ) T T i/ //1
/ 46 . N
LJ el @Ak o S
) 7 BE ERLY ADAMG Rorrower
. Sealy e (Se))
-Borrower -Borrower
(el .
STATE ()l-‘ TLLINOIS, County ss:
! // R A S G l\Inmrv Pubiu in and for said county and state do hereby certi@f
that ELMER ADAMS JR/. AND BEVERLY ADAMS | >
[eLe { ()
)
»

. personally known to me to he the sune pcrsoﬂs) whose name s)ﬁ
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged tha hé/ IS
sivned and delivered the said instrument as 7 free and voluntary. dl.l for the uses wnd purposes lhm in st forth.

Given under my hand and official seat, this i d: ny Al /. ST
A : //
My Commission Expires: T s ”‘”M_ M“,..m‘.._,.. A 7’{ Z Vs k/ }‘ e
0 H’u LR Nofiry |’llhlk o

KAREN T, BuRRY
Notary Puslic “tate of Hbinois
My Cumm'ssmn hpms Iy .’.Cig }M

dH’

‘This Instrument was prepared by

Form 3014 9/80
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MALONE MORTGAGE COMPANY

8214 WESTCHESTER, SUITE #606
DALLAS, TX 75225
LOAN NO.: 508%42

VA LOAN NQ.: LHG 28-6-0662485
V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFPFAIXS OR ITS AUTHORIZED AGENT.

THIS V. A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made ikis 2dth day of
MAY 21996 . and is incorporated into and shal} be deemed w amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debr (herein ' Securdty fustroment”) dated of even date herewith,
given by the undersaggied therein Borrower''y to seeure Borrower's Note to
MALDNE MORTGAGL COMPANY
(herein ' Fender'')
and covering the Property desestbed 1o the Security Instrument and located at
1520 MNORTH LINDER, CHICAGD, ILLINOIS 60639

iPropes Addressy

- VOAL GUARANTELED LOAN COVENANT: In adduion 1o the covenants and agreemenis made in the Security

lnstrument, Borrower and Lender turther conznant and agree as follows:
If the indeitedness secured hereby be guarartecd 2 insured under Tite 38, United States Code, such Title and
Regulations issued thereunder and ineffect onse date hereof shall govern the rights, duties and fiabilities of
Borrower and Lemder. Any provisions of the Security frstrument or other instiuments executed in connection with
said indebtedress which are inconsistent with saic. Titie or Reguolations, including, but not limited to, the
provision for pavment of any sum in connection with plephyment of the sceured indebtedness and the provision
| that the Lender may aceelerate payiment of the secured ipdekiedness pursaant to Covenant 17 of the Security
Instrument, are hereby amended or negated o the extem netessary 10 conform such instruments Lo said Tile or

Regulations.

-|_ LATE CHARGE: At Lender's option, Borrower will pay a *late-siiarge” not exceeding four per centum (4%) of
the overdue payment when paid more than filteen €15) days after the dae due thereot to cover the extra expense

E,;_ invelved in handiing delinquent paymernts, but such **late charge’” shall tot e payable out of the proceeds of any
| sake made to satisfy i, rdebledness secured hereby, unless such procceds are sufficient to discharge the entire
} indetvedness awd all proper costs and expenses seeured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse 1o ssue s guaranty in full amount within
A days from the date that this loan would normatly become eligible for such guaranty commtted upon by the

¢ Department of Veterans Aflaies under the provisions of Titke 38 of the U.S. Code “Veterans Benefits,” the
: : Maortgagee may declare the indebiedness hereby secured at once due and pavable and may=iorcrase immediately
g 01 may exercise any other rights herennder or tike any other proper action as by law provided,

TRANSFER OF THE PROPERTY It all or any part of the Property or any isterest in it is soldosisansterred,
ihis loan may be declareu innediately due and payable upon transfer ¢ assumption™) of (he projuriy securing
such doan o any transferee 1 assumer™™, ealess the acceptability of the assumption and travster of this loan is
established purswant o Section 3714 of Chapier 37, Tide 38, United States Code,

An authorized transfer assomption’™) of the property shall also be subject w0 additional covenants
agreements as set torthy below
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VIAP-538BB wy0a 01 1/85

VEHDER SOPPORT SYSTEMS (HC VA 530 VA 1 W
v
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(i ASSUMPTION FUNDING FFE: A fee equal to cne-half of © percent .50%) of the unpaid balance of
s foan as of the date of transter of the property shall be payable at the time of transfer to the morigagee or ils
“authorized agent, as trustee for the Department of Veterans Affairs [T the assumer fails to pay s fee athe tme
of transfer, the foe shall constuute an additional debt 1o thi already secured by ths instrument, shall bear interest
A the rawe herein provided, and, at the option of the mortgagee of e indebtedness hereby secured or any
transferee thereof, shall be immediately due and pavable. This fee ts aviomatically waved if 1he assumer s
exemnpt upder the provisions of 38 U.5.C 3729 (ch

(5) ASSUMPTION PROCESSING CHARGE Upon application for appreval to allow assumpiion and
transfer of this Ioan, a processing fee may be charged by the morigagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the fesser of the maximum established by the
Department of Veterans Affrs for a toan to which Section 370 of Chapter 37, Title 38, United Srates Code
applies or any maximum prescribed by spplicable State law.

(€) ASSUMPTION INDEMNITY LIABILITY: 1§ this obligation is asswned, then the assumer hereby agrees
to assume alb ofahe chiigations of the veteran under the terms of the instruments creating and seeuring te loan,
including the obligetion of tie veteran o Indemnity the Department ol Veterans Alfairs to the e ctent of aay clium
payment arising froprthe guaranty or insurance of ihe indebtedness created by this instrunient,

IN WITNESS WHEREQY, Borrower(sy has executed this VAL Guarameed Loan and Assumption Policy Rider,

] v
) &,fﬂ}@*{é’ﬂ&{{ﬂ‘ﬂ_%\‘, \

* ELMER ADAMS, JR. 4
//

torower  BEVERLY ADMMS -Bareawer

Borrowes Borrower

x

P

Fage 2 01 2




>
| O

@)
O
;
j <C
5 _l_I
| O




1 ]
M. FLT
498734

CHANGE

U

N
o

FEICIAL COPY
ﬁhA}HSESTEWI

INFORMATION FORM

INFORMATION TO BE CHANGED

Use this forwn for name 7 address destred on real
ADDRESSES for each PIN In our records.

ONLY! Thisls a SCANNABLE DOCUMENT -
tist be retirned 1o your supervisor or Jin Dav

103 TRUST number s in‘olved, it must be put witli the NAMFE, Lea
sttigle last came & adequate
an every forn

property tax revord of Coak County Bilnols. 0t s also to wcquire FROPERTY

Such changes must be kept within the space limitstions shown, DO NOT use punctustlan. Allow ene 1pace beiween names and
lnitlals, numbers and street names, snd unlt or apttumbers. PLEAS PRINT IN CAPITAL LETTERS WITI RLACK PEN

BO NOT XEROX THE BLANK FORM. Al campleted original forms
enpart each day,

ve & apace Letween the name wnd the trust number. A
170w don't have tnough room for the full name. Froperty Index Numbers MUST be Included

i3

s 1 NAME:

PIN:

11363 BRY- (E-

)

Linele

A

o)

nalsl [sle[ 1]

Aelale

MAILING ADDRESS:

STREET NUMBER

N

L

STREET NAME A 2T or UNIT

TINDER] plV]

T

CITY:

1

hzlcalgo

HES

STATE:

L.

ZIP CODE:

| (s0lwl3l4] -

| =

|

PROPERTY ADDRESS:

STREET NAME _ APT or UNIT

STREET NUMBER

il

WA

N

L

TINDER] AW

]

-

n

&
@

L&

-

%

CITY:

c

4

CIA GO

STATE:

T

L

ZIP CODE:

Wolazlal-

| _ o
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