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MORTGAGE VA LOAN NO.: LHG 28-6-0658462

NOTICE: THIS ﬁAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security instrunent” i given on - MAY 24, 1986 . The mortgagos ts
JOHN D STURMAN AND MAUREEN T. STURMARN, HIS WIFE, AS JCINT TENANTS

"Borower™). This Secunity Instrument is given to
MALONE M2T  GAGE COMPANY
whi.h is orgunized and existing under the laws of  TEXAS , and whose
address is 8213 WESTCHESTER, SUITE #6806, DALLAS, TX 7522%

{levder™), Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND THRFT HUNDRED AND QO/IQOX X X X X X MK X X AU X X X XXX XXX XXX XXAXXX
Dotags (U.S. $77,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secaritv Instrument ("Not:™), which provides for
mon hly payments, with the full debs, if not paid carlier, due and payable on  JUNE 21, 2026 rop)
This Security Instrument secures o Lender: () the repaymeat of the debt evidenced by (ne/dote, with interest, and all nncwals
extensions nd moditications of the Note; (b the payment of all other sums, with interost, cadvanced. under paragraph 7 10 £J
precect the security of this Svcurity Instrumene; and tc3 the performance of Borrowe™s covenanis-ane agreements uider this -
Sect ity Instrument and the Note. For this purpose, Borrower does hereby morigage, srant and convey 1o Lender the following
described property locaied in COOK County, inois: 8
PAF.CEL 1: THE WEST 20 FEET OF THE EAST 45.33 FEET OF LOTS 31, 32 AND 33 [EXCEPT THE NORTH
4.72 FEET OF SAID LOT 311 ALL IN ROBERT L. MARTIN'S SIJBDIVISION OF BLOCKS 11 AND 16 1IN
VERNQN PARK ACOITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 38, 39, 44 AND 45 IN CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,
R&NGE 14, €AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGHS.
PARRCEL 2 EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PASCEL 1 A5 SET FORTH AND DEFINED

N THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 2075203 FOR INGRESS AND EGRESS, ALL
IN 200X COUNTY, ILLINOIS,

PIN NUMBER 17-17-31Y-046, VOL. 592

qegd| ST Y o

which mas the address of  B36 SOUTH ADA STREET |, CHICAGO [(Streer, Cnyj,
(Hinots 60607 [Zip Coded ("Property Address™);

ILINOIS Singie Farmdy Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/€0 Amended /i
LERDER SUPPORT SYSTEMS INC VAJO14 YA [2.94) Pagn § ol 6 Initises: T [ :';,!‘_;)
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TOGETHER WITH al the impeCvements now or frereafier erected op the property, and all easemer 1s, appuncnances, and
fixtures now or hereafier a part of he property. Al replacements and additions shall also be covered by this Security
Instrupent. All of the foregeing is referred to in this Security Instrument as the "Property.”

BORROWLER COVEMNANTS tha. Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
gramt end convey the Property and thit the Property is unencumbered, except for encumbrances of recond. Borrower warrants
and will defend generally the tnle wo the Property agamnst ail ¢laims ane demands, subject to any encumbrarces of recerd.

THIS SECURITY INSTRUMEMT combines unifortn covenants for national use and non-uniform covenants with limited
variions by jurisdiction e constitute a uniform seeurity instrument covering real property.

UNIFORM COYENANTS, Bontower and Lender covenant and apgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pnincipat of and interest on the debt evidenced by the Note and any prepaymend and late charges due under the Note,

2, Funds lor Taxes and Insurance. Subiject 1o applicable law or Lo a written waiver by Lender, Borrower shall pay w0
Lender on the day monthly paymenis arc dug under the Note, until the Note 1s paid in (oll, a sum ("Funds 3 for: (a) yearly taxes
and assessments which may attain proority over this Security Instrument as a lien on the Property, (o) yearly leasehold payments
or ground rents orthelroperty. it ary; (o) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: {e) yzarly morgas: insurance premiums, if any; and () 2ny sums payable by Borrower to Lender, in accordanee with
the provisiors of paragans 2 in liev of the payment of mongage insurance premiums. These items are cilled "Escrow [lems.”
Lendes may, ar any timed el and hold Funds in an amount not to exceed the maximum amount a |:nder for a federally
related morgage loan mav reauiesfOr Borrower’s escrow account under the federal Real Estate Settlem: 1 Procedures Act of
1974 s amended from tme o i, 22 U.S.C. Section 2600 et seq. ("RESPA”). unless another law thar apphies 1o the Funds
sets a lesser amount. If so, Lender/Gay, &t any time, collect and hold Funds in an amount not to exceed the lesser amoum
Lender may estimate the amount of Furds des on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise i accord mee with annlicable law.

The Funds shall be held in en institutibn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiutionyonin any Federal Home Loan Bank. Lender shal) apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower [or bolding and applying the Funds, annually analyzing ¢ie escrow accoudt, or
verifying the Escrow liems, unless Lender pays Borrowed iiierest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower w pay a one-iime charge for an independent real estatc tax reporting setvice
used by Lender in connection with this loan, uniess applicahleJaw provides ovtherwise. Unless an ¢greement is made or
applicable 2w requires mierest to by paid, Lender shall not be reusired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal*be paid on the Funds. Lender shall give w Borrower,
without charge, an annual accounting of the Funds, showing credits and acbits 1o the Funds and the purpose for which cach
debit o the Funds was made. The Fands are pledged as additional security forall sums seeured by this Sei:urity Instrument,

If the Funds held by Lender vrceed the amounts permitted to be held by anplicable law, Lender sha 1 account 10 Borrower
for the excess Funds in accordance with the requirements of apphcable taw. 1 ihe 2inount of the Funds held by Lender al any
tumne is not sufficient w pay the Escrow fems when dise, Lender may so notify Borrcwe! in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall (nale up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in fill of alt sums secured by this Securty Instrument, Lender shall prompiiy refund to Borrower any
Funds held by Lender. I under paragraph 21, Lender shall acquire or sell the Property, Lender, (orio) t¢ the acquisition or salc
of the Property. shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agzmoe the sums secured by
thix Security nstrumerd.

3. Application of Payments, Unless appiicable [ow provides otherwise, all payments received by Lxderunder paragraphs
1 and 2 shall be applicd: first. o any prepayment charges due under the Note; second, 1w amounts payable under paragraph 2;
third, 10 interest due; founth, to principal due; and last,  any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiri>utable to 1he Propeny

which may attain priority over (.o Security nstrument, and leaschold paymenis or ground rents, if iy, Borrower shall payg
LV

these obligations in the wanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed pavment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. o5

If Borrower makes these gayments direcily, Borrower shall prompilv furnish to Lender receipts evidencir g the payments.
Borrower shall prorptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment o the ebligation secured by the Hen in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against ¢nforcesnent of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
waforcement ef the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender sabordinating the Lien 1o
this Security Iostrument. B Lender determines that any part of the Property is subject to a lien which mav attain priority over
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(s Sccuriy instrument, Lender may give Borrower a netice wdenymg the Lien. Borrower shall sausly the lien or lake one or
more of the actions st forth above within 19 days of the giving of notice

5. Hozard or Property insurnnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any o her hazards, including
floods o Nooding, fur which Lender requires insurance  This insurance shall be mamaimed in the amounts and for the periods
that Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintamn coverage described above, Lender may, at Lender's
option, obtain coverage to protect Len=¢'s nights in the Propeny n accordance with paragraph 7.

Al insurance policies and menewals shall be acceprable o Leader and shall include o standard morigage clause, Lender
shall have the right to ho d the policies and renewals. If Lender requires, Borrower shall promptly give 1 Lender all receipts of
pard premiums and cenew al notices. In the event of Ioss, Borrower skall give prompt netice to the insusaice carrier and Lender
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrinng, insurance proceeds shall be applied 1o resieration or repair of the
Property damaged, iiabe restoration or repair is ecenomically feasible and Lender's security is not lessened. If the restoration or
repalr 15 not econgmicaly feasible or Lender’s secunty would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Securidy Jostrunent, whether or nor then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not anawerwithin 30 days a notice from Lender that the insurance carrier has offered 1o senle a claim, then
Lender may collect the isvrimee proceeds. Lender may use the proceeds to repair or restore the Property or to pay swms
seeurec by this Security Instruteedwhether or not then due, The 30-day period will begin when the notice is given

Unless Lender and Bowrower oraerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly/puyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragruph 21 the Propenty is acquired by ceader, Borcower's right 10 any insurance policies and proceeds resulting from
damagr 10 the Property prior to the acquisition shz! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupunvy, Preservation, Maintenance ord Yroteetion of the Property, Borrawer’s Loan Application; Leaseholds.
Borroveer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continne to occupy the' rropenty as Borrower's principal residence for at least one year alter
the date of oecupancy, unless Lender otherwise agrees in wriring, \which consent shall not be unreasonably withheld, or unless
extenuating circunstances exist wiich are beyond Borrower's-cantrol. Borrower shall uot destroy, damage or impair the
Property, allow the Property to deteriorate, ur contniv waste o Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that n LendZe's good faith judgment could result in forfeire of the
Prope:ty or otherwise materially impair the lien created by this Security lagsument or Leader’s security interest, Borrower may
care s seh a defoult and reinstale, as provided in paragraph 18, by causisng the action or proceeding to be dismissed with a ruling
that, in Lender's good faith desermination, preciudes forfenture of the Borrowt'r's interest in the Property or other material
tmpairment of the lien created by this Sceurity Instrument or Lender's security iatriest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or imcnrate informution or statemems to Lender (or failcd
to provide bender with any maierial information) in connection with the loan evidenced oy.<ne Note, including, but not iimited
0, represemarions concerning Borrewer's occupancy of the Property as a principal residence. 1fhis Security Instrument 1s on a
‘easchold, Barrower shall comply with all the provisions of the fease. If Berrower acquires feetitle to the Propeny, the
teasehold und the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agscements contained in
this Security [nstrument, or there is a tegal proceeding that may significantly affect Lender’s rights in the Peapenty (such as a
prucesding in bankrupicy, probate, fur cordemnation or forfeilure or 1o enforce laws ot regulations), then Leidier may do and
pay for whatever is necessary tr proiect the value of the Property and Lender's rights in the Propeny. Lenocr's actions may
inchwle paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this ?
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amcunls shall bear intercst from the Uy
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. -
8. Mortgage Insurance. 1§ Lender fequired mortgage insurance as a condition of making the loan secured by this Security w
astrummen, Borrower shall pay the preminms requised to maintain the mortgage isurance in effect. 1f, for any reason, the L
mortpage insurance coverage required by Lender lapses or ceases to be m effect, Borrower shall pay the premiums required (o E}
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obtain coverage substantially equivalent w the mortgage insurance previousty in effect, at a cost substantially eqanvalent 1o he
vost i Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage (nsurance coverage 1§ not available, Borrower shall pay to Lender each month 2 sum equal 10
one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in e fect. Lender will sceept, use and refain these payments as a loss reserve in lieu of morigage insurance. loss reserve
paymeists may no longer be required, ar the option of Lender, if mprigage insurance coverage {in the amount and for the period
that Leader tequites) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the preinivms reguired 10 mainatn mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
msurance ends in accordance with any written agreement between Borrower and Lender or gpplicable law.

9. Inspection, Lender or its avent may make 1easonabic enines upon and inspeciions of the Property. Lender shall give
Berrower aotice at the 1hne of or prior (o an inspection specifying reasonable cause for ae mspec. n.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conde-nnation or ouer aking of any part of the Propenty, or for conveyance in [icu of condemnation, are hereby assigned and
shall be paid o Lender.

I3 the event ol wial taking of the Property, the proceeds shall be applied te e sums secyred by this Security Instrument,
wheth2r or sot then duewith ay excess paid 10 Borrower. In the event of a pactial taking of the Property in which the fair
marke( vatae of the Provery immediately before the taking is equal 1o or greater than the amount of the sums secured by his
Sceurity Instrument inumediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall (bereduced by the amount of the procecds muliiplied by the following fraction: (a) the total
amount of the sums secured immnediately before the waking, divided by (b the fair market value of the Property immediately
before the taking. Any balance shall%¢ paid o Borrower. In the cvent of & partial taking of the Property in which the fair
market v alee of e Propery immediately before the taking is less than vhe amount of the sums secured immediately before the
takang, unless Borrower and Lendes otherwise agree in writing or unless applicable law otherwise provides, e proceeds shall
be applied to the sums secured by this Security Tnstrument whether or not the sums are then due.

[f .he Property is abandoned by Borrower, o5 21, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or seule a claim for damages, Borrower fails (0 respond to Lender within 30 days after the dawe the notice is grven,
Lenler is authorized o colfect and apply the proceeds, aties oplion. cither 10 restoration or repair of the Propenty or to the sums
secured by this Security lnstrumeny, whether or not then due.

Unless Lender and Borrower otherwise agree n writing. any applicalion of proceeds (o principal shafl not exiend or
postpor.e the due date of the menthly payments referred (o in paragruphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearauce By Lender Not a Wairer, Extension of the time for payment or modification
of amo-tization of the sums secured by this Security Instniment granted by Loder to any successor in interest of Borrower shall
not operate o release the Hability of the oniginal Bertower of Borrower’s su‘ocssars in interest. Lender shall not be required o
commence procecdings against any successor 0 interest of refuse to exiend time/ 10! dayment or otherwise medify amortization
of he sums sccured by this Security Instrement by reason of any demand mude ov the original Borrower or Borrower's
successors 1n interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerct:e of any vight or remedy.

12. Successors and Assigns Bound; Juint and Severa) Liability; Co-signers, The covenants and agreements of this
Securizy Instrument shall bind und Senefit the suceessors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agieements shafl be joint and several. Any Borrowel wha cn-signs this Security
Inctrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Berrower's tterest in the Propenty vinder the 1eems of this Securty instrument; {b) is not personally oblipaicd to pay the sums
secured by dtis Security Instriment; and (¢3 agrees thae Lender and any other Bartow :r may agree to exiena, /eodify, forbear or
m.tke any accommadations with regard to the terms of this Security Instruruent or the Note without that Borrower’s consent.

13, Loan Churpes. 11 the Joan seoured by this Securily Instrument 1s subject o a faw which sets maximum loan charges,
ard thet law 1s finaliy interpreted so that the imerest or other loan charges collecien] or to be collected in cornection with the
lean erceed G permitied fimits, then: (@) aey such luan charge shall be reduced by the amount necessary o reduce the charge
W the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by making a direct
payment o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepay inent charge uncler the Note,

14, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering w or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
o any other address Boreower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for m this
© Sceunity strument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccunity nstrument shall be governed by federal law and the law of the
surisdiction in which the Propenty 1s tocated. In the evene that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shal) pot affect other provisions of this Secunty Instrument or the Note which can be
giver eftect without (e confliviing provision. To this end the provisions of this Sccurity Instrument and the Noie are declared
(0 be severdbice,

16. Borrower's Copy. Borrower shall be given one conforined copy of 1ie Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Lnterest in Borrower. If all or any part of the Propenty or any interest in i
15 so'd or transterred tor iF 1 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural persot) withow
Lendet's prior wrinen consent, Lender may. at its option, require immediate payment in foll of all sums secured by this
Secunity instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shal} provide a period of not
tess than 30 daysazon the dae die notice is delivered or maifed within which Borrower mwust pay all sums secured by this
Sccurity Instrument. P orrower fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies
pertritted by this Seeurlty Justrument without further netice o demand on Borrower,

18, Borresver's Rigly to Reinstute, If Borrower meets certain conditions, Borrower shall have the right o have
enforcemen of this Securnty nzunent discontinued at any tme prior to the earlier of: (a) 5 days (or such ather period as
apphicable  aw mav specify for reinstatenient) before sale of the Propetty pursuant to apy power of sale contamned in this
Security In.trument; or (b) eniry of 2adgment enforcing this Secursty Insirument. Those conditions are that Borrower: (a} pays
Lender all sutns which then would be die ander this Securiy Instrument and the Note as if no acceleration had occurred; (h)
cures anv defaudt of any other covenants o agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited 10, reasonable atorreys’ tees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender™s Zights in the Proderty and Borrower's obligation (o pay the sums secured by
this Securily fnstrument shall continue unchanged/” tUpon reinstaiement by Borrower, this Security Insirument and the
oblizimions secured Lereby shall remain fully effective 325800 acceleration had occurred. However, this right to reinstate shall
not ipply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this Security
Faseumentd may be sold one or more times without prior notice (0 Porrower. A sale may fesult in a change in the entity (known
as the "Lean Servicer™) that collects monthly pavments due under the Mets and this Security Iastrument, “There also may be one
or more changes of the Lean Serviver unrelated to a sale of the Note. I iheris a change of the Loan Servicer, Borrower will be
given wrtten notice of the change in accordance with paragraph 14 above and spplicable law. The notice 'vill state the name and
address o the new Loan Servicer and the address to which payments should besmade. The notice will aso contan any ciher
information required by anplicable law.

20, Hezardous Substances. Borrower shall not cause or pernit the presence wse, disposal, storage, or release of any
Hazardous Substances or ot in the Property. Borrower shall not do, nor allow anysne else to do, anyihing affecting the
Property that is in violation of any Frvironmental Law. The preceding (wo sentences shall not apply 1o the presence, vse, or
stotage o the Property of smadl quantities of Hazardous Substances that are generally recopnived 10 be appropriate to normal
restdential uses and to mainienance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawsm® or-other action by any
governmental ot repulatory agency or private party involving the Property and any Hazardous Substance of Envirosmen al Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental or re:pulatory author' v, that
any remeval or other remediation of any Hazardous Substance affecting the Property is necessary. Borrorver shaii promy ly take
all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as oxic or hazardous substi wces by
tavircamental Law and the following substances:  gasoline, kerosene, other flammable or tloxic pet-oleum product s, loxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaidehyde, and radioactive materials. At used in
this paragraph 20, “Enviromnental Law” means federal laws and laws of the jurisdiction where the Propeny is locited that
relute 1o health, safety o environmental prosection.

NEN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shali give notice t Borrower prior to acceteration following Borrower's breach
of any covenant or spreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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u;;plicnbh- luw provides otherwise). The notice shall specify: (a) the defav!t: (b) the action required 1o cure the teault;
{e1 w dute, not less than 30 days from the date the notice is given to Borrower, by which the defoult must be cur <; and
{d) thut failure to cure the defonlt on or before the date specified in the notice may result in acceieration of the sums
secnred by this Security Instrument, Foreclosure by judicial proceeding and sale of the Praperty. Th: notice shall hurther
inform Borrower of the right tu reinstate after acceleration and the right to assert in the foreclosure proceesi g the
non-xisterice of a defuult ur uny ather defense of Borrower to acceleration and foreciosure. If the defuult is not caed on
or before Lhe date specified in the notice, Lender, at its option, may require immediate payment in full of v} sums
secured by (his Security Instrument without further demand and may forectose this Security Initrument by judicial
- procecding. Lender shal! be entided (o callect sl expenses incurred in pursuing the remedies proviced in this pa agraph

21, inctuding, but not limiled to, reasonable nttorneys’ fees and costs of title evide ice.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Ir strument
withuut charge 10 Botrowsr. Borrower shalt pay any recordation costs.

23, Waiver of Homestead, Borrower waives all nght of homestead exermption i the Propeny.

24. Riders to this Zecnrity fustrament, | one or more riders age executed by Borrower and recorded together with s
Secw-ity Instrument, the ovanais and agreements of cach such nder shall be incorporated inta and shall amend and s.pplement
the covenants and agreeients of th, Seeurity Instrument as if the ruderes) were a part of this Security Instrument.

{Check applicable boxies

;11 Adjustable Rate Rider {__Ji Condominm Rider E._] i-4 Family Rider

4; Graduated Paymen. Rider | 1 Planned Unit Development Rider  ___J Biweekly Piyment Rider
—, Balloon Rider iR Improvement Rider {__] Second Hore Rider

XX ¥ A Rider Ll Otherisy [specifyl

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Insirument and
in pny r.derts) execaied by Borrower and recorded with i,

Wines s A
/ P e .
A (Seal)
JOHN 0. STCRMAN Barrower
.,,‘.\,,‘L;.A\.I;_F._. ,..‘_':'_‘.__..',‘.::' A}t_\_? L T, rL_u(Sc:‘”
L ) o B e MAUREEN T. STURMAN -Borrower
N A8y i (Sea])
Bogrower -Borrower
STATE OF HLLINOILS, o N County ss:
f, TR o « -, aNotary Public in and for said county .nd state do hereby certify
that JOHN D. STURMAN AND MAUREEN T. STURMAN i, bl
. personally known 1o me to be the sam: person(s) wl ose name(s)
subscribed to the foregoing instrument, appeared before me ttus day in person, and acknowledged tha Ther
sigaed and debivered the said instrument ag MWW’ td voluniary act, for the uses and purposes ther-in set forth.
Fiven under my hand and official seay, ahis. SEAL 7 o Sdayof o oo o . R
4, j oo J A i
“ﬁ’ '\‘T.:‘,l“l“\'.'!_l‘-\ ', TP\TUM ) \ y . .‘ . ' { . H
My Commission Exp;rcsrlfl'"‘f ' voroof WEROIS 3. ot o ol e S S
”." 4 S leyggg‘}ary Public
This Instrument was prepared by: ™7 " e

i P

Fage 6ol § Forn 3014 9/90
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B214 WFSTCHESTER, SUITE #606
DALLAS, TX 75228
LOAN NO.. BO7524

VA LOAN NO.: LMG 28.6-0658452

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RID iR

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAIL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.ATGLARANTEED LOAN AND ASSUMPTION POIICY RIDER is made this 241th day of
MAY, 1Q9§ . and is incorporated into and shall be deemed 1 amend a1d supplement the
Morgage, Deed o7 Trust or Deed o Secure Debt (herein **Security Insirument’”) dated of ¢v:n date herewith,
given by the undertigied therein * Borrower’™ 1 tu secure Borrower's Note o
MALONE MORTGAGE.LEMPANY
{wrem Lender’)
and sovering the Property desenibed in the Secunty Instrument and Jocated at
B33 £0%TH ADA STREET, CHICAGO, ILLINOYS 60607

tProperty Address

V A GUARANTEED LOAN COVENARNT) in addition w the covenants and agreements male in the Security
Instrument, Borrower and Lender further coveaart and agree as follows:

17 the indebtedness secured hereby be goarantecd or insured under Title 38, United States Code, such Title and
Fegulations issued thereunder and in effect oo e date hercof shall govern the rights, duties and habilities of
Borrower and Lender. Any provisions of the Secority Instument or other instruments executed n connection with
said indebtedness which are inconsistent with said Titie or Regulations, including, bwt nut limited 10, the
provision for payment of any sum in confiection with projoyment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured sndsrzdness pursuam to Covenant |7 of the Security
Instrument, are hereby amended or negated (o the extent necesszivto conform such insirumreris to said Title or
Regulations.

LATE CHARGE- At Lender's option, Borrower will pay a “late charge” no! exceeding four per centum (4%) of
the overdue paymnent when paid more than fifteert (15) days after the duedal thereof to cover the extra expense
involved in hidiing delinquent payments, but such “*late charge™ shatl not'te onyable out of 1w proceeds of any
sale macde to sausly the indebtedness secured heceby, unless such proceeds aiestificient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veierars Affairs fail or refuse o issoe its gusrnty in full amount within
G0 days from the datc that this foan weuld normaily become eligible for such guaranly comitted upon by the
Department of Veterans Affairs under the provisions of Tute 38 of the U.S. Code “"Veterws Benefits,” the
Mortgagee may declare the indebiedness hereby secured at once due and pavable and may for:c’ose immediately
pr may exercise any odher rights hereunder or take any other proper action as by law provided.

TRANSFER OF THLE PROPERTY: If all or any part of the Property o any interest in it is told or/transferred,
this loan may be declared immediately due and payable upon transfer (“"assumplion’) of the property securing
sich loan to anv transterce (tassumer''), unless the acceptability of the assumption and transfer of this loan is
established pursaant to Section 3714 of Chapter 37, Titde 38, United States Code.

An swthorized anster (Cassumption’”) of the property shall also be subject to additional covenants and
agreements as st forth below:

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VMP 238H 9534 01 1796

LENOER SUPTFORT SYSRTEMS /NG VA SIB vA 111 O,

BT iy
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() ASSUMPTION FUNDING FEL: A fee equal 1o onc-haif ot t percent (.50%) of the unpaid balance of

this Joar as of the date of transfer of the property shall be payable ar the time of transfer o the morigagee or its
authorized agent, as trusice for the Depaniment of Veterans Affairs. If the assumer fails to pay this fee at the time
of transter, the fee shall conshiute an additional debt (o that already secured by this instrument, shall bear interest
at the raw hesein provided, and, at e oprion of the morigagee of the indebledness hereby secured or any
transferee thereol, shall be immediately due and payable This fee is awomatically wawved if the assumer is
exermpt under the provisions of 38 U.S.C. 3729 ().

by ASSUMPTION PROCESSING. CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assutner and subsequently fevising the holder’s ownership recards when an approved
transfer is completed. The amount of tus charge shall not exceed the lesser of the maxismum established by the
Department of Veterans Aifairs for a loan o which Section 3714 of Chapter 37, Titie 38, United States Code
applivs ar any maximum prescribied by applicable State law.

() ASSEMPTION INDEMNITY LIABILITY. If chis obligation is assumed, then the assumer hereby agrees
to assume allo e obligations of the veteran under the terms of the wstruments creating and securing the loan,
including the odliation of the veteran o indematfy the Department of Veterans Affairs 10 the extem of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEKEQP, Borrower(s) has exceuted this V. A. Guaranteed Loan and Assumption Policy Rider,

\
Y

foa R L ’ 3 o
. _ - A TN 5

e ——— e

e s . .
JOHN D. STURMAN Morower  MAURBEN T STURMAN Botrower

‘Bormower -Bortower

Pagu 2 vt 2
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