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MORTGAGE

THIS MORTAALE ("Sevunty lnstrument™) s piven o MAY 29, 1994
Mmoo is “BEVAA L M MA:S/&M AL A KIALMU AR, HUSBAND AND WIEE, AND
IMNESH PATEL AND .'s".'v‘__'_ui\ D, BATEL, HUSBAIEB AND WIFE, {"Borrawer”). This Securdy Tastniment is given to
GN MORTGAGE CORPORATION, A WISUONSIN CORPORATION . which is organized and existing
WISCONSING [ , aned whose address s

under b bews of
6760 FALLBROOK AVENVE STaTE 281, WENT HILLS, CALIFORNIA 91307 {"Lender),

Rogsower owes Lender the prigeipal sum Gt o WNinety Seven Thousgand Six Hundred gnd 007100

Doilays (1.5, 3 97,600.00 2o Thes debt js evidenced by Bormower's note dated the same date as this
Sevurite bnstrument ("Notwe”], which provides fornonthly payments, with the full debt, if not paid earlier, due and payable on
JUNE 12003 L+ 'This Secunty Instrument secures to Lender: {a) the cepayment
of the debt evidenced b the Note, with imterest. srd b cercvals, extensions and modifications of the Note; (b) the payment

of all other suims, with mterest, advianced under parapraph 7 to protect the secunty of this Security Insttument; and (¢) the
pertornance ot Borrower's coverants and ggree:nents onder Dis Seeonty fnstument and the Note.  For this purpose,
Borroveer does fiereby mortgage, prant and convey to Lender the follswing drseribend pmpcny luu ult.d in

(OO County, s ‘

SEE ATTACHED LEGAL DESCRIPTION

PIN A0 24-d02-059-6000

*DEVESH 5. MAJMUNDAR AND JAGRUTI D. MAJMUNUAX

which has the wddress ot 261 DOVER LANE _DES PLAINES
sireet] (City)

i fyY 60018 {"Property Address”)

T2 Fonde | ' - 0
Initialy éi
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TOGETHER WITH all the anprovenients mow or hereabier erected on the property, and ail casements, appurtensnces,
and fixteres wow of hereatier s pant of the propety. All replacenents and additings shall also be covered by this Security
Instrumient. Al of the forepoing is referred wan this Secunity fostrument as the “Property ™.

BURROWER {"OVENANTS that Borrower is tawtolly sersed of the estate herehy conveyed and has the right te
mortgage, grant and convey the Property and that the Property is unencumbesed, 2xvept for encumbrances of record,
Horrmwer varvants aad witl defond yenerally the titde 1o the Property againal all clawns and demands, subject o any en-
vumbraiesy of revird.

THIS SECURITY INSTRUMENT combines uniformy vovenants for national use and non-uniform covenants with fimited
variations By junsdichon o constiie b gniform seeurity instcuitent covering resl property.

UN FORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymem of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the

priacipal of and interest o the debt evidenced by the Note amd sny prepayment and late charges due under the Note,

2. Funds for Toxes und Insurpnee,  Subject 1o applicable la v or to a wrilten waiver by Leader, Borrower shall pay to
Lender on the duy swonthly payments are due under the Note, uneil the Note is paid 3o full, & sum ("Funds”) for: () yearly
taxes and assesstadints which nay attwin privrity aver this Security Instrument s & fien on the Property; () yeasly leasehold
payments oF ot eert on the Property, af any; (¢} yearly hazard or propety insurance premwms; (d) yearly flosd in-
sorance premiums. i aned Gyeurly momgage inswrance presmiums, if any; and (F) any sums payahle hy Borrower to Lender,
i accordance with the provispas of paragraph 8, i fien of e paymeat of mortgage msurance premuoms.  These rems are
valled "Eivrow ltems.” Lenderway, o any time, vollegt amgd hold Funds in an sinount oot to exeeed the maximen amount a
lender for a federally refuted molizipe foan oy tequire for Horrower's eserow aceount under the federal Real Estate
Settlement Procedutes Ace of 1973 as wr=nded from time o time, 12 US.C. Section 260§ et seq, ("RESPA"), unless
anather Jew that spphes to e Funds seteoa/eiser amou,  IF 30, Lender nay, ot any time, collect &nd kold Funds in an
amount nol o exeeed the fesser avoun). Lenderciny estimate the amount of Fupds due on the busis of current data and
teasonable estimates ol sxpenditurss of futuee Escrow Bems or otherwise in sccordunee with applicable law,

The Funds shbl be bedd in an institwtion whose deposits are insured by a federal agency, instramentaiity, or entity
ancluding Lender, if Leoder 15 such oo tpstitution) or itsnyscederst Home Losn Bank, Lender shall apply the Funds to pay
the Excrow ltemy, Leader may not chaege Burtovzer for Folding and spplying the Funds, annually snalyzing the escrow
account, of verifying the Eserow Rems. ualess Lender pays Dosrowver interest on the Fuands and applicable law permits
Eender to make such a charge. However, Lender miay réquire Bor/ower in pay ® one-time charge for an independent rest
exlite tax reporling servive used by Lender in connectivn with this foar, ualess applicable ln provides otherwise. Unless
an agreement is made or applicable faw requrires mtorest i be paid, Lendr siall nt be reguaired to pay Borrow:r any in-
teresd or carmngs on tre Fuads, Borrower snd Lender may agree in writicy, aowever, that interest shafl be pmid on the
Fopds. Lender shall give o Borrower, without charge, an annual accounting-ol the Fuads, showiay credits and aebits
the Funds and the purpese by which sach debit to the Foods was made. The Fumds wre pedged ax additions] security for
ad sinis secuved by this Seeunty fnsteument,

H the Fonds beld by Lender exeved the amounis permitted to be ekl by applicain 2 uw, Lender shall account to
Borrower fur the excess Funds in sccordsace with the requirements of applicalsde law. 1 the @iomi of the Furds held by
Lender at any hme 15 not sufficient to pay the Escrow Hems when due, Lender may so notify Bonower in watling, and, in
such vase Borrower shall pay 1o Lepder the amount necessery to make up the deficiency  Borrower Ghali make up the
detictency i po e than twelve monthly paymedts, 2t Lender's sole discretion,

Upon pavatent i ] of sl soms secured by this Secarity Instrument, Leader shall promptly refund ¢/ teirrawer any
Funds held by Lender. . ander puragesph 21, Lender shall acquire or sell the Property, _ender, prioz to the adguisition or
sife of the Praperty, shall apply apy Funds held by Lander o the time of sequisibon of wile as g credit againet the sums
seenred Iy this Secunily fnstrument.

3. Application of Payments, Undess sppleable law provides + therwise, all payments received by Lender under
paragraghs §ownd 2 shall be applicd: first, o any prepuymeat charges due under the Nate; secomd, 10 smoums payahle
under paragraph 25 third, W interest due; fowmsh, W principal due; snd laist, to any late charges due under the Note,

4, Chorpes; Licns,  Rorrower shall pay atf jaxes, assessinenty, chacges, fines and impositions attri sutable to the
Praperty which may sitain priority over this Security Instrumeat, and Jeasehold pnyments or ground rents, if ary. Borrower
shll pay these obligutions o the manner provided in parageaph 2, or if oot paid in that manner, Borrower shall pay them on
tune directly to the person owed payment,  Borrower shall prompttyy furnish o Leader all aotices of amouns 10 be paid
under this paragraph. I Borpower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts
evidenving the payments,

Boower shall prompily  discharge any lien which has priority ever this Security lTnstrument unless Borrower: (a)
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avrees in witing to the payment of the obligation secured hy the licr in @ maoner acceptable to Lender; (h) contests in
wood tuth the lien by, or deferds apainst enloreement ol the lien in, lfegal proceedings which in the Lender's opinion
operate to prevens the eaforcement of the biea; or () secures trom the holder of the lien an agreement satisfactory to Lender
subordimating the lien to this Secunty Instrument, [ Lender determines that any pant of the Propery is subject to a lien
whivh mav attan privrity over this Security Instriinent, Lesder mey give Borrower a notice identifving the lien. Borrower
shull satisfy the hen or take one or e re of the actions set forth above within 10 days of the giving of notice,

3. Huzart or Property Insurance.  Borrower shall keep the improvements now existing ar heceafter erscted oa the
Propeny issursd agminst foss by fire, hezards acloded within the term "extended coverage” and any other hazard: . includ-
ing thods o flooding, for whivt Lender requires imarapece. This iosurance shall e maintained in the amounts and for the
periods that Leader requires. The insurmnee carrier providing the snsurance shall be chosen by Borrower subject to
fender's approvit which shall not be unreasonnhly withheld. I Borrower fuils to maintain coverage described above,
fender may. at Leader's optient, ohtuin coverage o protect Lender's rights in the Propenty v accordunce with paragraph 7.

Al inssrance policies amd renewals shsll be acceptable o Lender and shall include a standard mortgage clause.
Lender shail have e right to hold the policies and renewals. i1 Lender requires, Berrower shall promptly give to Lenader all
revedpts of paid preniums and renewal potices. 1 the event of loss, Borrower shall give promapt aotice 10 the insurance car-
tier amd Lender. Lesdermay make proot of loss if not made promptly by Horrower,

Unless Lemder and Rorower wtherwise aeree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Propeey damaged; Woiecestaration o repair is econeinically feasible and Lender’s security is not lessened.  If the
restoration of repaic is mol econapdeally feasiblz or Lepder’s securily woulid be lessened, the insurance proceeds shall be
apphied o the sums secured by s Security Instroment, whether ©¢ not then Gue, with jay excess pad o Borpower, (f
Barrower ahandans the Peapedy, cranes pot apswee within 30 days a sotee trom Lender that the insurance carrier has of-
fered o el a clams, thes Lender may (oblctshe insurance priwecds,  Lender may use the proceeds to repair or restor:
the Proverty or 1o pay sums secured by thi< Seeormty Instrunet, whether or not then due, The 30-day period will begin
when the notice s given,

Unless Lender and Borrower otherwise agrde 1. writing, any applivation of proceeds to principal shall not extend or
postpore the due date vF the aomhily payments referred @0 n aragr yphs 1 and 2 or change the amount of the payments,

It wnder paragraph 21 the Property is sequired by Lender, dorrower’s right (o any insurance palicies and proceeds resulting
from damage to the Property prior to the aequisiion shall pass ' Lener to the extent of the sums secured by this Security
listroment igunediately prioe o the acquisition,

b, Oecupaney, Preservation, Mintenance and Protection o che Property; Borrower’s Loun Application; Leasehalds.
Horpower shall vecpy, establish, aod use il Property as Borrower™s praga) residence within sixty days after the execu-
tion of this Sceurily [nstrioment sod shinl] continge o oeeupy the Property as'8amawer’s principal residence for at least one
year alter the date of vevupancy, uefess Lender otherwise agrees in writieg/ which_comsent shall not be unreasonsbly
withheld, or unfess exteauating circimstanves ¢xist which are beyond Hurtower's contol. Borrower shall not destroy,
damage or ggrar the Property, elhac tie Property to deteriorate, or commit waste on the-roperty.  Borrower shall be in
defauslt if wny decfettore action or procecding, whether civil ur criminad, is begun that in Leadi's good frith judginent could
resplt m torfosture of the Property or vtherwise materially inpair the lien creaved by this Secoriy Instrument or Lender's
secprty mterest. Borrower may core such o detault and reinstate as provided in paragraph 18, by causiag the achon or
procecdimg o be dismissed with a rubing thin, in Leader’s good faith determination, precludes forfeiture of Gic Borrower’s ine
terest in the Property or other material inpsirment of the lien created by this Secunty Instrument oz Loindor's securtty
interest,  Borpower shath also be i defaalt if Borrower, during the loan application process, gave materialiy laise or ins:-
curate anformation or statements o Lender tor faled W provide Lender with any matenial information) in connecnim with the
loan evidenced by the Nore, anchuding, hut not linnted o, represeatations con ermirg Burrower's oceupancy of the Propsty
as u prccpad tesidence.  H this Security Tnstrumient 6 o 2 leasehold, Bonower shall comply with ail the provisions of the
lease. E Borrower acquires tee tide o e Propenty, the Jeasehaold and the fee tile shell not merge unless Lender agrees to
the merges In weiting.

7. Protection of Leader's Rights in the Property, I Borroweer Tails 1 pertorm the covenants and agreements con-
farned m this Secunty fstrument, vr there 1s a legat proveeding that may significantly arfect Lender’s rights in the Property
{such ax & proceeding m bankpuptey, probate, tor condemnation or forfeiture or to enforce laws or regelatons), then Lender
Ay doand pay bor whateves is nevessary o protect the valve of the Preperty and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien shich bas priority over this Secunity Instrument, appearing in coust,
paying reasonable attoppeys” fees and entering on the Property to meke repairs. Aithough Lender mey take neton under
this parugraph 7, Lender does not ave to do so.

Any amounts distursed by Lender under this paragraph 7 shall become additiona] debt of Borrawer secured hy this

initiah_ 2 {~ Form 3014 9/90
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Sectnty lnstrument. Unless Borrower snd Lender geree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender to Borrower request-

1y payment.
8. Murteape Insurance, | Lender required imortgage insurance s & condition of making the loan secured by this

Securtty Instrument, Borrower shall pay the premiums reguired to mamtam the morigage insurance 1n effect. if, for any

reason, the mostgnse mserance coverage teguired by Lender lupses of ceskes to be in effect, Borrower shall pry the

L. premiums requited o abam coaieage sehstantially equivalent o the mortgage insurance previously in cffect, at a cost sub-
i stanteally cquivalent to e cest to Borrower o the morigage insurance previously in effect, from an alternate mongage in-
!

sueer approved by Lender. B substantially equivalent inortgage insurance i not availah-~ Borpower shall pay to Lender
cach month a sum equil o the yearly miortpaye insurance premium being paid by Borrower when the insurance coverage
laped or ceased 0 be in effee, Lender will accept, use and retain these payments as a loss veserve in fieu of mortgage
imstrance. Lows peserve payments may ao binger be required. at the option of Lender, if mortgage insurance caverage fin
the wmoum and for the period that Lender requires) provided by an insurer approved by Lender sgain becomes svailable
and 15 ohtmned. Borsower shall pay the premivms required to maintain mortgage insurance in effect, or lo provide a kss
reserve, untl the/résndirement for morgage insursnee ends in accordance with any ritten agreement between Borrower
and Lender or applicehle faw.

9, Tspeetion, Lopder or ils agent may mnke Fensonabie entries upon and inspeetions of the Property. Leader shall

give Borrower notioe at e sipeaf or priof to an inspection specifying reasonable cause for the ispection,

10, ¢Condemnation.  Thegmoceeds of any award or cladm for demages, direct or consequental, i connection with
any condemnzation or wther taking of iy part of the Property, or for conveyance i lice of condemnation, are hereby assiy-
swedd and shadl be pand to Lender,

in the event of a Ltal laking of L Dpoperty, the proveeds shall be applizd to the sums secured by this Security
toserumient. whethes op not then due, with sy exeess prid to Borrower,  In the event of a partial taking of the Property in
wihch the tair market value of the Property immidiately before the taking is equal to or greater than the amount of the sums
secured by this Security lnstrument inmediately befire he tking, unless Borrower and Lender otherwise agree in whting,
the sums secured by this Security instrument snall he 1aduced by the ainount of the proceeds multiplied by the following
fraction: (a) e total smount of the sums secared innmediniely before the taking, divided by th) the fair market value of the
Property umnedistely belore the fuking,  Any halance shall by paid to Borrower.  In the event of a parual aking of the
Property s which the fawr market value of the Property immediaich tetore the taking 1% less than the smount of the sums
secured immediately before the taking, unless Borrower and Lended 7dherwine agree in writing or unless applicable law
atfierwise provides, the proceeds shall be applied to the sums secured by shis Tecurity Instrument whether or not the sums

are then due.

¥ the Property ix abwndured by Borrowes, or if, after notice hy Lender b gGorrower that the condemnor offers to make
an award or settle a claim tor darmages, Borsower fails to respond to Lender within 30 daya alter the date the notice is given,
Lender s authorized tir collect and apply the proceeds, at its option, either to restorabun pr-repair of the Property or to the
sums sevured by this Secorily Iostrument, whether or not then due.

Uadess Lember and Borrower otherwise agree in weiting, sny application of proceeds to snncipal shall rot extend or
postpaye the due date of the inombly paywients reterred te in paragraphs | and 2 or change the amouatiof such payments,

L Bureower Not Relewsed: Forbewranee By Lender Not g Waiver,  Extension of the time fGrpsvment or modifica.
ten of amorhzation of the sums secured by this Securily Enstrument granted by Lender to any succasse’ i inlerest of
Borrower Jall not operate 1o release the Rabnlity of the origined Borrower or Borrower’s successors in intersst” Jender shall
et be rogquired o commence paoveedings mgainst any successor in interest or refuse to extend tinw for payment Gr other-

wise ity A dzatien of the sums secured By this Security Tustrument hy season of any demand made by the Gnyvinal £
Borrawer or Borrower's successors in interest. . Aay forbezrance by Lender in exercising any right or remedy shall not be a o
waiver ol or preciude the exercise af any riht or remedy. r‘":
(2, Successorx and Assigax Bownd: Joint and Several Linhility; Co-signers, The covenants and agreements of this I
Security nstrumenat shall bind and bepelit the successors wad assigns of Lender and Borrower, subject t the provisions of ’~
paragrapic 17, Horrower's covenants and agreements shall be juint and several.  Any Borrower who ce-signs this Security ok
)

tastrument bal does not execute the Note: (a) is co-signing this Securily fnstrument onty to mortgage, grant and convey that
Huprower's interest m the Property under the terms of this Security estrument; (b is not personsdly obiigsted to pay the
sps secured by this Security Instrnment; and (¢} agrees that Lender and sny other Borrower may sgree to extend, modify,
forbesr or make any avcommodations with fegard to the terins of this Secunity Instevment or the Note without that
Burrotwer's consent.

1Y, Loan Charges, {1 the Joaa secured by this Securily instruntent is subject 0 s law which sets maximum Joan

Initials Q;\_..:___ Form 3014 9%
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S charges. and that bov i Bindly interpreted so that he interest or uther foan charges coliected o7 1o be collected in connee-
BA mon with the Foan eaveed the permitted Jimis, then: {a) sny such lean charge shall be reduced by the amount necessary
L pedive the charge to the peritted limigs and (b} any stms shresdy collected from Borrower which exceeded permitted litnits
J STl he refondid to Borrower, Lender may choose to make this refund b, redacing the principal owed under the Note or by

| wi ) : _ L . , .
i ; mekmg # direct pavater? o Borsower, I a refund reduces principal, the reduction will be treated as 2 partial prepuyment
' j0 withoer any prepovnem charge under the Note.
' 14, Notiees.  Any aotive e Borrower provided for i this Security Instrument shall be given by delivering it or hy mail-

" g ity first vhass il unbess apphicable Iaw tequires use of another method,  The nutice shall be drected to the Property
Addrexs or any other address Borrowsr destpnates hy notice to Lender. Any aotice 1 Lender shall be given by first class
maid o 1 ender's adiress stated herein or sny other address Lender designates by nobws to Borrower. Any aotice provided
for in this Sectrity Instnoment shall Tn deemed m have been given to Bostower or Lemder when given as previded in chis
piragrash,

ES, Governing Law; Severabilily,  This Security fnstrusment shall e goveracd by federel taw and the law of the juris-
dictivg in which b Droperty is hicated. [ the event that any provision or clause of this Securly Instrument or the Note con-
Hacts with apphdahlciaw, sach contlict shall not aftect other provisions of tis Security  Indrument or the Note which can be
pven effeet withoud thecopflicting provision, Tu this end the provisions of this Sccurity Instrument and the Note are
decliteed 1 he severables

16, Borrower™s Capy < domower shall be given ors confarmed copy of the Note and of this Secarity Instrament.

17, Tewnsfer of the Propreteor a Benefieial Inferest in Barrowebf all or any gart of the Property or any inferest in it i
aldd or fraafeered {or i1 & beneticlal nterest in Borrower iy sold or teansterred sad Borrower is aot s natural perseny witheut
Lender's prive wedten consent, Lender oy, at s option, require ismediate payment in full of a1l sums secured by this
Secunty Istioment, However, this uptiva dyer snt be exercised by Lendec it exercise is prohibited by federal iaw as of the
date of this Securlty Inseriunent

I Lemder exervises this option, Leader sball grve Borrower notice of acceleration. The nolice shali provide o period of
pol less than 30 days from the date the potive Is deiivered or mriled withio which Borrower must pay all sums secured by
this Scecurity fstrument. 3§ Borrower fails wo pav fhese sups prior to the expiration of this period, Lendzr may invoke any
remedios permtied Sy this Secunty fostrument without tunner aotice or demund on Burrower.

1%, Burrower™s Right to Reinsiste, 1 Burrower weet! certiin conditions, Borrower shall have the night to have enfor-
cenrent of this aecunty Instrimen discontinued at any fime prior e carhier oft () 5 days for such other period as ap-
plicable v may specily for reinstiteszent) before sale of the Properly sursuant 1o any power of sale contained in this
Secunty Tnstrament; or () entry of o Judpment entorcing this Security fastnient, Those conditions are that Borrower: (a)
pays Lemder all sums which then would be due under this Security lnstuviac’d and the Nate as il no accelerabon had
eccurmed: thy cures any delaudt of amy other covenants or agreements: (o) pays all_expenses incurred in enforcing this
Secunty [stenmient, anchding, but not limited 1o, reasonsble aborneys’ fees; an () akes such action as Lender may
remsonahly regure Lo assure that the len of this Securiiy Instrament, Lender's rights an %-Property and Borrower's obliga-
tinn to pay the sums sectteed by this Secarity Instrumient shall continie unchenged, Uponreiraarement by Borrower, this
Security Instrument and e obhigations secured herchy shall remain fully effective ss if pe aoecleration had oceurred,
Henvever, this right o reinstate slisll not apply in the case ui acceferation under paragrsph 17,

19, Sale of Noteg Chapge of Luan Servicer,  The Note or s partial interest in the Note {fogeiace with this Secunty
tustrument) may he sold one or more times withowl prior satice 1o Borrower, A sale may resalt in s chargean the entity
fhnown as the “Loan Sersicee™ that eollects monthly pavments due under the Note and this Seconity Instrument. There lso
may be one of pore changes of the Loan Serviver unrelited 1o 8 sale of the Note, f there is a change of the Lia-d Servieer,
Borrower will e poven written notive of the chage in sccordance with parugraph 14 aouve and applicable law.  The antice

will state: the oame and address of the rews Loan Servicer and the address 1o which payments should be made. The notice E-?
will alsa comain any wther informstion reguiced by applicable law, _':;
20, Hazurdous Substaaees.  Borrower shall nol cause or penmit the presence, use, disposal, sturage, or release £
ol any Hizardous Substances on of in the Property.  Barrower shull nof do, nor affow anyone else o do, anything affecting { }
the Property that i o victtion of eny Envicomental Law,  The precedisyg two senteaces shall not apply to the presence, C" |
wne, ot srage on the Property of soadl gquantities of Hazardous Substances that are pencrafly recognized to be ap- [y
propriate to mormal cesudentiul uses and o madatepance of the Propernty.
Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other acticn by any
guvernmental or regulatory ageacy or private party involving the Property and any Hazardous Substunce or Environmental
Low of which Borrowey has actual knowledye, I Borrower learns, or is notified by any governments) or regulutory authority,
that v removal or ather remedintion of any Hozardous Substance affecting the Propeny is neceasary, Borrower shall
Inicials . Form 3014 9/90 -
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promptly tehe el necessury remedial action. in gecordance wilth Environmentat Law,

As used i this paragraph 20, "Hazavdous Substances® are those substunces defined as toxic or hazardous substan-
ves by Bavivoromental Laow and the foflowing subsiaaces: pusoline, kerosene, other tlaminable or toxiv petroleutn prodacts,
toxic pestivides and herbacider., valatile sofvents, muterials containing ashestos or formaldehyde snd radivactive maierials.
Asoused in this parsgraph 20, "Environmental Lo a™ mewrs federal laws and laws of the jurisdiction whers the Property s io-

vited ot rebate 1o health, sutety or environmentad protection,

NONUNIFORM COVENANTS. Borrower and Lender turther cavernant and agree as follows:

21, Acceleration; Remedies, Lender shadl give aotice to Borrower prior to acceleration following Barrowoer’s breach of
any covenant of ngrevareat in this Security Instrmnent (but not priev to accelerating under paragraph 17 unlews applicable
law provides olberwise), The natice shall specify: (4) the defualt; (b} the action reguired to eure the deflault; (o) o date, not
fess than 30 days friam the date the notive is given to Borrower, by which the defuult must he cured; and (d) that failure to
cure the defuull on or hefure the dute specified in the notice riay result in geceleration of the sums secured by tais Security
Insirument, Yoreclosure by judicid proveediog and sale of the Praperty. The notice shall further inform Bovrower of Lhe right
e veinstitte witer sceeteraton und the right to assert in the foreclosure proceeding the pon-existence of a default or any
other defense of Jasreawer to gecelerntion and Toreclosure, It the default is nst cured on or before the date specified in the
ntive, Lender at itsaption may reguire immediate puyment is Tuld of all sums secured by this Securly lastrament without
further demund and wuy foreelose wis Secarity Instroment by judicind proveeding. Lender shall be entitied to collect al) ex-
penses incuvred in pursiiaesahe cemedies provided in this paragraph 2, including, but not limited to, reasonabile attorneys®
fees nnd vosts of 1itle evidence.

22, Release, Upoa payitent of all sums secuved by this Secarity Instrument, Leader shall relense this Secunty
Gustrument @0 Borrower, Borrowen <qall pay any recordation costs, Lendee may churge Borrower a fee for relensing this
Sevurily Inemriment, but anly i the fee s(pard e u thied party for services rendered and the charging of the fee is permitted

under apphicable law,
23, Waiver of Homestead,

24, Riders to this Sevurity lustrument.
with this Securny Instrument, the covopants and agreewenils of cach sueh rider shall be inpcorporated into snd shal! mend

and supplement the covenmnts and spreements of this Sevd iy Instrument as f the rider(s) were a pant of this Security

N INC) L EY)

Hopvow er warves al) right of homestead exemption in the Property.
i une ar mote riders are exccuted by Borrower and recorded together

Instruanet,
[Cheek applicable boxfes) !
D Adjustable Rate Rider Condomimar: Rider y D 1-4 Family Rider
D Graduated Pavment Ruder /%A Plenned Unit Dovelbement Ride D Biweekly Paynient Rider
X Balloen Rider D Rate Improvement Rirer D Second Home Rider

E Otherts) Pipecily) o BT L o APTION
HY SIGNING BELOW, Burenwer accepts and agrees @ the lerins and covenunts Zostained in this Security [nstrument

amd in any rider(s) exceuted by Borrower and recorded with i,

Wik sses!

ch"déﬂu' L M j;qw wolere e (Seal)

TEVESH S, MAKhHAR/, MATMLNDA -Borrower

j‘”{*{u Lt 2] %} W
LA AT (Sesl)
IGROTHY U ASOMPAR -Botrower

JAGRUTI D. MATMUNDAR
A e (Seal)

DINESH PATEL -Borrower

INTIALS
s

¥

susmrzff o Fere | (Seal)
SUSMITA D. PATEL ~Borower

'“ . Form 10td  %/9%
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|Spave Below This Line For Acknowledgment]

L
" STATE OF ILLINOIS, . V’C\M County ss:
B

1
‘H\[JV{&Q{S 9oy Maundgr Xgrut, D iy, vida 8- Notary Public in und tor said county and state, do
hereby coruhy that DE \’LSH S, MATHMBP AR AND JAGRUTHH-B-ARIUMBAR AND DINESH PATEL AND SHSMITA D, PATEL
personathe kaown toome to he the same person(s) whase nanefs) u.@_?uhu ribed te the foregoiny instrument, appeared

: hetore e tue day i person, and acknowledyged that hefshedliey Fipned and delivered the said instrument as their
- tree apd voluptary act, for the uses and pumposes therein set fo
Gitvea ander my amdGad uftivial seal, this 26TH day of MAY, 1996
My Commission expares: m,\m
Natary Publiz
This instrutient was prepared by; 4 PR
GN MORTGAGE CORPORATION Peor Dawey KO lT' [
. B o ter epge By Fuhlz, PRt |
6700 FALLRROOK AVENUE SUITE 293 Vo Commes o Feris <0 09 J

WEST HILLS, CALIFORNIA 91307

L)

-
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLDON RIDER is madz this __29TH day of __MAY, 1996 ,

apd s incarporated inte and strall be deemed o nmend and supplement the Morgage, Deed of Trust or Deed to Secure

Debl ftive “Secursty Tastrtememt™y of the sume dafe viven by the updersipned {(the "Borrower”) to secore the Burrower's Naote
w GNMORTOGAGE ¢ ()RPURATH)?\. A WISCONSIN CORPORATION (the "Lender”)

of the same date and covering the property described i the Security tnstruime e ated atr_ﬁ.}
261 DOVER LANE, DES PLAINES, ILLINOISAH. 60018 ”""NS

(Fopeny Addmas]

The witerest vate stted on the Note is called the “Note Rate,” The date uf the Note 15 called the "Note Datz.” | understand
the Lender aevseasder the Note, Securty Instrument amd this Rider, The Lender or anyone whn takes the Note, the
Security strument =ag dux Rider hy transler and who s entitfed 0 receive payments under the Note (s calfed the "Note
Hobder,”

ADPITIONAL COVIWGRNTS, In wddition b the covennats and agreemients in the Security Instument, Borrower and
Lender further covensnt and apede ss tollows (despite anything to the contrary contained in the Security lnstrument or the
Not 1

ECONDITIONAL RIGHT TO REFINANCE

At the matarity date of the Note and Secanty Instriinent (the "Maturity Date”), 1 walt be ghle to nbiain a new loan ("New
Losn®t with o aew Matusiny Date ot JURe, §, 2026 , and with an interest 1ate
eypad Wothe "New Nuote Rate™ determined in aceesdzine with Section 3 below it all the conditions provided in Sections 2 und
S befow are miet dhe “Conditiona] Retinancing Optios™7 1 those conditions are aot met, [ understand that the Note Holder 15
‘ider oo obligahion to refinance o anwedity the Note, o7 extend e Matueity Date, and that 1 wall have to repay the Note
fromomy pwn resonrees ar Bind i leader walling to lend me Gie meqey to repay the Note,

2. CONDITIONS TO OPTION

It want o exerene the “onditional Refinancing Option at satan’y, certain condibons must be met a5 of the Matunty
Date. These vomditions are: (1) 1 must sl be e owner and eceupans 07 e proparty subject to the Security Instrument
(the “Froperty k(2 most e current in my monthly payatents amd cannet ‘ng've been more than 30 days late on any of the
12 sehiedubed monthly psyments immediatety preceding the Matority Date: (3300 lien svainst the Property {exvept for taxes
ard specid assessmients not yot e and paysble) other than that of the Security 1o tnhnemt may exist; (4) the New Note
flate carmt be mewe than § percentage points above the Nete Rate; and (5) 1 must irakos written request in the Note
Hadder as provaded in Section § below,

3. CALCULATING TRHE NEW NOTE RATE

The New Note Rate will be a Hixed rate of interest equal to the Federal National Mortgage Assooilion’s required net yield
for Mhyear tixed rale mntgages sublect @ u 80-dey mandatory delivery commitment, plus one-half of nne rercent (0.5 %3,
reunded o the neatest oae-vighth of e pereent (0.125%) (Lie "New Note Rate”). The required net yietd srele be the sp-
phcable net yield tn etfect on the date and e of day that the Nore Holder receives aotice of my election tn Sysrsise the
Condhtionad Retmaneany Option, 11 this requared eet yield is not avaitable, the Note Holder will determine the New Mole Rate

hy wsany comparabbe information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentsge poinis above the Note

Rate and ali other condibons required in Sectica 2 shove are satisfied, the Note Holder will determine the amount of the
memhbly payment that will be sufficeent o repay in full (1) the unpaid principal, plus (b) acerued but unpaid interest, plus (c}
all other sine L will cwe under the Note aid Secunty Tnstriment on the Malunty Date (assuming my monthly payments then
are vurrent, as regquired under Section 7 above), over the term of the New Note at the New Note Rate in equsl smonthly
payments, The resuft of this caleulation wil) be the ammnt of my fiew principal and interest payment every month unt) the
New Note s fully paid.

MULTINTATE BALLOON RIDERBingle Famly- Fannie Mae Uniform Insteument  Form 3180 12/89 {page 1 of 2 puge)
GES Form GODDIBD
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S, EXERCISING THE CONDITHONAL REFINANCING OPTION

The Nute Holder will notify me st least 60 calendar dvs in advance of the Matunty Dule and advise me of the principal,
averied hut unpaid interest, and add stfree st 1 am expected to owe on ihe Maturity Date. The Note Holder slso will advise
e that | may exercise the Conditienal Refinanpeing Option (f the conditions in Section 2 above are met, The Nute Holder will
provide sy pavinent tecerd informution, together with the name, title and address of the person representing the Noke
Holder that st potity 0 arder te exercise the Conditional Refinancing Option. 1f | meet the conditions of Secbon 2 abwve,
Fmay exercise the Conditieral Refinancing Option by aatifyiny the Note Holder no later than 45 calendar days prior to the
Motority Dte, The Note Holder will caleudate the fixed New Note Rare based upon the Federal Navonal Muorgage
Ansocation’s applicanle published required net yield in effect on the date snd hine of duy notification is received by the
Note Yiakier and ws calvulsted in Scetion 3 above, | will then have 30 calendar days o provide the Note Holder with sc-
veptabile proot of my regured vwneeship, oecupaney smd progerty e status, Before the Maturity Date the Note Helder will
advire e of the nesy interest rae {the New Node Rate), new inonthly payment sinount snd a date, time and place ut ‘vhich 1
mast apgresr 10 2agnany documents reguired o complete the reguired refinenving. 1 understand the Note Holer will
chiarge me a $250 pricessing tee and the costs assoctied with updating the tithe insurance policy, if any.

By SIGNING HELUW ) Borvower aecepts and agrees o the terms and coverants conained in this Balloon Rider,

INIIALS

-
PR

e f.\ f m"lwhmcn... bjrﬁ-,wﬁf 9 ,’T‘#/mwv‘g.?/v

DEVESH S.ATGYNID: R el FHRUTHY D MAUMDAR /3 AGRUST D, Barower
- MAJMUNDAR
"D)?‘T?\ _‘_ﬁ(xl/'((/ 0 (Sea)) SU.SMl Tg -'DFUH'C[ : (Seal)

DINESH PATEL T rower SUSMITA D, PATEL Borrower

(page 2 of 2 page)
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PARCEL ONE: THAT PART O¢ LOT % OF LEMOM‘S CAFITOL HILL SUEDIVISION UNIT NURBER
9, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SQUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCAIBED AS FOLLOWS: BEGINMING AT THE NORTHEAST CORNER OF £AaID LOT 1; THENCE
SOUTH ALONG THE EAST LINE OF SAID LOT 1, SOUTH 17 29’ T6&" EAST A DISTANCE OF
6,00 FEET; THENCE SOUTH 4% 12' 24¢ WEST A DISTANCE OF 130.21 FEET TO A POINT
ON THE WEST LINE OF SAID LOT 1: THENCE NORTH ALOMG SAID WEST LINE NORTH 1% 39¢
26" WEST A DISTANCE OF 83,92 FEET T0 THE NORTHWEST CORNER OF SAID LOT 1: THENCE
EASTWARD ALONG THE NOWTH LINE OF SAID LOT 1 TO THE POINT OF BEGINNING; (ALL

CESCRIBED AS PARCEL 1):

ALSQC;

PARCEL WO ASEMENTS AS SET FCRTH IN THE DECLARATION OF EASEMENTS AND
EXHIBIT "1" TLEFETO ATTACHED DATED AUGUST 14, 1962 AND RECQRDED SEPTEMBER 5,
1962 AS DOCUMENI 18581837 MADE 8Y 1,S,P, BUILDING CORPORATION, AN ILLINOIS
CORPORATION, AND ALOO. CONTAINED IN DOCUMENT 18571342 AND IN DOCUMENT 1 553110,
AND IN ODECLARATION WECURDED NOVEMBER 29, 1562 AS DOCUMENT 18658178, AND AS
CREATED BY THE DEED FRUM D.S.P. BUILDING CORP., AN ILLINOIS CORPORATION, TO
BETH ANN MARKS DATED MAY 15 1967 AND RECORDED JUNE 12, 1967 AS DOCUMENT

20163702,

2
-
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(] BORROWER'S DECLARATION TO LENDER
. RIDER TO SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT (this "Rider™) is made this
TH g ot MAY. 1030 apd is incorporated 1ot and shall be deenied te amend and supplement the Mortgage,
Hoeed of Tros, or Scourity e Gthe "Scecurty Instmmemt™) of the sinme date given by the undersigned (collectively, the "Borrower™)
tiy wecure Borrower’s Note (the “Note™) s OGN MORTGAGE CORPORATION {the "Lender™
of the <ame date und covering the Premises (ax defined herein), s described in the Securiry instmment, with reference 10 the follewing
facis:

Lopder has aprecd to cike and und a loan {(dhe "Loan”) in the amoust of $ 97.600.00 to Barrower for the purpose
15 pum
of woquining o refinanciag thal cortain read estige, imprivgsy Mha __PUB _  _ rosidentis] dwelling more articularly described as:
1 12 i g- a’ & n g
__Zh," 1)()\;5)! LANL, DES PLAINES, TLLINGO|SA M} (the “Premises”)

Payviment of the Note witl be securad by the Securnny Parument in favor of Lender and encumbering the Premises. In additon thereto,
and g a comditionn 1o sk ing and tunding the foan, Lender has cequired corluin assurances from Borrower with respect to the truth and
aocuracy ol cortain Jactual matters and with respect to the puimpose for witivh the Preauses are o be acquired or retinanced.

torrower achpiwledges and understands that Lender will muke and fund the Leoan o Borrower in contemplation of the sale
ot thie L o an ssvedios 4 e “lovestor™), and that us a condition precedent (o any such sale of the Losn, Lender will typically be
reguiresd o represent aad wiarant b the Investor the truth and accuracy of the following  matters, or 1o represept and warrant to the
Lnveswor otfver inutty rs thet depend in turs upon the trh and scouracy of the follwing wmatters:

Thint at the/detd Troader setls the Loan to an Investor {which will typically oceur within thinty days aiter the closing of the
Loy Borrower shall mamdain thoe Freimises as Borrower's persaaal and pancipal residence continuously beginning thinty days
witer the closing of the Loan and for wpesasd of not less than six months thereatter,

o I Borrower has presented to Lewder douments thut parport to be copies of all or pertinent pants of Borrower's
tederal oF <tate sneame ex returas Jor one or By wears, that Borrower’s income, and all other pertinent figures sct forth in such
document: | were for the years shown i fact as set’torth in such documemts For such years, that such documents wre in fact true and
Correct oo es of the i returns of whaich they purpaor? te b e copies and that such tax returns were the returns Borrower actually  filed
with Interan! Hevenue Service oo the appropriate state taxige aathority. respectively,

3 It Borrower Lus preseated o Lender any verlivations of depusit or any verifications of employment, that all of the
teturmtaton st forth in each of such verifications is true and aocrcnte in every respect, that cach such verification was in facl prepared,
execiaoad andd delivered directly oo beader by an authonized officed, pricsinal or agent of the person pumpoerted o have made such

veriticabion. s that Borrower did oot in any maaner collude with such oflicer, prneipal or agent in connection with such verification.

4. I Borrower bas vepresented to Lender that Borroveer Bas, or at the closing of the Loan will have, invested
Borrowe s vash in a minianun amount as s down payment fur o other casa _ogeity n the Premises, that Borrower actually shail have,
at the date of Closing oF the Loan, invested Borroawer™s cash in an amount not leds Zaon such smimmanm amount as down payiment for or
ather vasi everity e the Premises, that Borrower shall net, prior 1o the Closipg oF the Lean, have made or entered into any
understanding or agreemiemt tor the inancing or refinancing of ali or any pari of Borrower’s cash invesiment in the Premises through
deht secvred by the preatses sxnd that Borpower shall aog, until one year stter the closing o) the, Loan, finance or refinance z1) or any

part of Hortower™s casa investiment 1 the Prearises through Jdebt secured by the Premises,

h W HBorrawer has presented o Lender i "gif letter® from any person, is which sarh person represents that such persan
has mad s a gitt of funds or any other things to Barrower, that Borrawer has in fact received such/gif? from the signatory of the gift
fetter 30 dhe amount and on the date set forth in the gift letter, and that Borrower js not subject 1o any | oblicatica whatsoever, whether

tegally « aborceahle or o, and whether express or naplied, to repay all or nay part of the gift or in pay Ly other person all or any £
part ot the gitt or b do aay other thing whatsoever in tull ur partial consideration for receipt of the gift, o
e

b, That every tuctar represcatation set forth in Borrower's application to Leader or in any omer’ dooument, instruments g;

ar materiais provided by Boriower o Lendoer in connection witlt or in support of such application was at the de’c _lelivered to Lender 3
and a1 lre ching of the Loan true, correct and complete 1o every respect and aot nusleading to Lender in any matena! reject. E:
!

With reference i the forepomg facts and asx s material consideration and inducement e Lender 1o make and funy the Loan,

Borrower heteby represents, warrapls and covenants as lollows:

AL That Borrewer sfrall, o or bebore thiny days after the closing of the Loan, own and oceupy the Premises as
Borrower's personal and principal residence, and shall so own and accupy the Promises as Borrower's personal and  principa!

residecce continuonsly b the six month period 2 ginning thirty days after the clesing of the Leoarr.

i, That cach of the maiwers set forth o each of puragraphs 2, 3, 4, 8 and 6 abave is and shall be and remain irve, correct

and comiplete,

o NES

[T P :Z - S
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Horrower acknowiedges amd understands thit Lender will make and fund the Loan w0 Borrower only in refiance upon
j:'-grm’ i concideration wf Borrower's  fepresectations, covenants amd  warrsnties  herein set forth. Borrower  further  a-
j:é}kn:ru'}c-(lpl's ancd nderstands thut Lendee intends w make and vndertake  specific obligations to the lavestor in relisnce on
;,ﬁ" represertations, covenpants and warranties of Borrower herein above set forth, Borrower fnther acknowledges and  unde-
i3 aands that Leader wouh) not make and tund the Loas to Bartower and that the  obligations to be made and underiaken by
Blender to the Investor would o he made or uadertaken  but  for Lender’s relisnce uwpon such  representations,
Thovenawts  and warrantes b Boarrower. Borrower  fupther acknrowledpes and understands that in the event that any of
Aorrawer’s representatinms, vovensuts and wacramties herein set forth  shall prove fulse in any respect whatsoever, such event
will wmatertatly sdvevsely attect the marketahitity of e Loan 1o the Investor, and that Lender in making and funding the Loan is sc-
nag a reliance on the marketsbddity ot the Loan o the Investor 1o the extent estublished by the representations, warranties and
covenants of Boerrsewer herem set torh,

In relerence 1o the Toregoing, and as a materisl consideration and inducement 10 Lender to make and fund the Loan
0 Burrower, Borraver herely  covenants and agrees that in the ovent that any of Horrower's representations, wamanties and
covenunts Rerern sot forth <hajl he false 1 any respect whatsoever, Lender may, at its opticn. do either or bith of the fellowing: (w)
revever from Horrower any hoss o ather damages i sustaing by reasan of Joss of marketahility of the Loan: or {b) without the
nevessiey of Aotice to Morrower, sleet 1o aceelerate and declare immedistely  due snd payahile the cative principal balance of
and wll acorued and’ o aid imtecest o the Loan aid the Note, Borrower hereby acknowledges and understands that in the
event ot any  soch  acedivestion, and provided Borrower faits then to promptly tully pay  :nd  discharge the entire prin:ipsl
talance and all accried cad unpaid snterest on the Loan and the Note, Lender may, in additon to such other remedies ax may
then be availahle e Lendey, Jpvocesd to fureclose  upon the Premises by judicial foreclosure proceedings or private trustee’s
side, of an may otherwise bepreriled by the Sccurity  instrument or applicahle law,

Borpower  avknowledpes, understazds”amd agrees that Lender will rely upon Bormower's  represestations,  warranties
and covenants Bozvin set forth specitically satecegsrd o the marketability of the Loan for sale te the lnvestor; and that Lender
will e demaped by the fulsehoid of any sl Brapiwer’s representations, wartanties and  vovenants if such  falsehood impairs
the  marketabiliny of the Lown for sale to the Indestor_ without regard to whether the Loan is at any time or from time t0 tme 1n
detauft, and  withont regard fo apd separate snd alart from any foreclosure or private tnistee’s sale of the Premises or whether
Lender sutters any  deliviency therefrom.

Jn the event that any part of this amouot sball be beld Ly 2 mocowrt 1o be unenforceable tor any reason whatsoever, the pant
or parts so held o be unenturceahle, o such exlent as edclicis enforceable, snd every other part aot so held w0 be
wrreitoreeairbe, shall contioue i full force and etfect.

ED’./yi,//M'{/JJ,y/_,-{ £5- 3 A
BRI I RIS YUY MATMUNDAR R T
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BORROWER  JAWMA KV AWK AY TAGRUTE D. DATE
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