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THIS MORTGAGL Sscurity instrument’) is given an May 24, 1996 . The montgagor is
Kenneth R. Wade and Dara Ann Wade, husband and wife %

, which Is organized and
axisting under the laws of the n.ted States of America , and whose addross it
4242 N. Harlem Ave., Norridge, IL 60634
(Lencar’). Borrowsr ovwes Lender the principal rum of One Hundred Thirty Thousand Five
Hundred Dollars and no/100 Dallar:
U.S. £ 130,500.00 ). This debt is evidencud! tv Borrower's note dated the same date as thi:

urity Instrument (Note™}, which provides for monthly pr.ymants, with the full debt,  not paid earller, due:
and payable on June 1, 2026 . This Secuty instrument sacures to Lender: {a} tha
repayment of the debt evide~ced by the Note, with Interest, an.J) ol renawals, axtensicns and modification s
of tha Note, (b) the payment of all other sums, with Interest, agvraicod undar paragraph 7 to protect tha
security of this Security Instrument; and () the performance of Borrower's covenants and agresman 3
under this Securlty Instrument and tho Note. For this purposs, Borrovie: Coes hareby maoitgage, grant ani
convey to Lender the fullowing describect property focated In  Cook

County, liinois:

LOT 118 IN WILLIAM ZELOSKYS SUBDIVISIGN OF BLOCKS 1, 2, 3'AND 4 IN RIDGELAND,
BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF (fHE SOUTHWEST 14
AND THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SICTION 7,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. TN COOK
COUNTY, ILLINOIS.

{Borrower’). This Security instrumiont ks ghvento L aSalle Bank, F.S.B,

oL
r

seeeetr9

Cowmern fha da g

B -l-'-.f'; e

vrorecoracd with

13-07-316-003-0000 ,

which has the address of ~ 5051 N. Newland Chicago

[STREET] [CITY]
Wirols 60656 " ("Property Address”), '
2P CODE]
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Upan paymer: I full of all sums sscured by thig Securlty Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lander at the time of
atiquisition or sale as a cradlt against the sums secured by this Security Instrument,

3. Apniication of Payments. Unlass applicable law provides otherwise, all payments recelved by
Lender under paragraphs t and 2 shali be appliad: first, 1o any prapayment charges dus under the Note;
second, 1o amounts payable under paragraph 2; thind, to interest dua: fourth, to principel due; and last, 1o
any late charges due under the Note,

4 Charges; Usns. Borrower sha!! pay ali taxes, assessments, charges, fines and impositions
attributabls 1 the Property which may attain priorty over this Security ir. “rument, and leasehold payments
or ground rer’s,  any. Barrower shall pay these obligations In the manner provided in paragraph 2, or
ot paid in ined imanner, Borrower shall pay them on tima directly to tha person owed payment. Borrower
shal! promptly furash to Lender all notices ot amounts to be pald under this paragraph. If Botrower makes
these payments Glze~uy, Borrower shall prompty fumish to Lender recelpts evidencing the nayments,

Borrower shall promyiily discharge any lien which has prionity over this Security instrument unless
Borrower: (8) agraes in wiing to the paymient of the obligation secured by the lien )n a manner acceptable
to Lender, (b) contests w1 good falth the lien by, or defands againat enforcement of thi: llen in, legal
proceadings which in the Lerde."s-opinion oparate to pravent the anforcement of the lien; or (c) secures
from the hokder of the Jlen an zgresment satisfactory to Lender subordinating the lien to this Securlty
Instrument. it Lender detarmines thit ary part of the Property Is subject to a lien which may aitaln priority
oveir this Sacurity instrument, Lende 74y give Borfower a nctice identifying the Hen. Borrovver shall satisfy
the llen or take one of mare of the actions »3! forth sbove within 10 days of the giving of notlze.

5. Hazard or Propsrty insurance. Bonower shall keep the imprcvaments now axisting or hersattar
eracted on the Property insured ageinst loss by fi7e, azards included within the term “extewled coverage”
anJ any other nazards, including floads or flooding, for which Lender requires insurance This insurance
shall be maintsined in the amounts and for the perods that Lendar requires. The insurance carrier
providing the Insurance shall be chosan by Bomrowe! sublect to Lander's appraval whch shall not be
wreaeunably withheld. 1 Borower felis 1o maintain covermre described above, Lender may, at Lender's
option, obtain coverage to protact Londer’s rights in the Proprurty in accordance with paraqiraph 7.

All Insurance policiss and renewals shall be accepiaise to Londer amd shall include & standard
mangage clause. Lendar shall have the right to hoid the policies an{ relwwals. IF Lender rixgures, Borrower
shall promptly give to Lender all rocelpts of peld premiums anti a7@~al notices. In the evem of ioas,
Borrower shall give prompt notice 10 the Insurance carrler and Lender. Ler<ler may male proof of loss
not mage promptly by Borrower.

Unless Lender and Borrower otharwise agree In writing, insurance procsuds shall be apolied to
rastoration or repair of the Pmpartr damagued, if the restoration or repalr Is wcorzmically feasihle and
Lander's securlty is not lossened. If ithe restoration or rapalr is not economicalv feisible or Lender's
securtly would bo lesssned, the insurence proceeds shall be applled 1o tha sums securuo 'y this Security
ingtrumant, whather or not then dua, with any axcess paid to Borrowar. If Borrower abarnior = the Proparty,
or does not answer within 30 days a notice from Lender that the insurance carrler has offared to settlo &
claim, then Lendar may collact the insurance procoeds. Lender may use the proceeds 1o repidr or restore
the Property or to pay sumns secured by this Securlty Instrument, whether or not then due. The 30-day
pesiod will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall
not extend o postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o
any insurance policies end proceeds resilting from dumage to the Propsity prior to the acqulsition shafi
pass to Londer 10 the eitent of the sums secured by this Security Instrumaent immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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10. Condemmation. The procesds of any award or clalm for damages, direct ur conseguential, in
connaction with any condemnation or other taking of any part of the Froperty, or for conveyanie In lieu of
conclernnation, are heraby assigned and shall be pald to Lander,

In the event ot a total taking of the Property, the proceeds shalt be eppiled o the sums sectred by this
Security Instrument, whether or not then dus, with ary excess paid to Barrower. In the event of a partial
taking of the Property In which the falr market value of the ngeny immediataly before the laking is equal
10 or greatar than the amourd of tha sums secured by this Securily Instrument immediately before the
taking, unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Security
Instrument shell be reduced by the amount of the proceads muitiplied by the following fraction: (a) the total
amount of the sums securad immediataly before the taking, divided by (b} the falr market vaiue of the
Property ©an ediately before the taking. Any balance shall be pald to Borrower. In the event of a parial
taking of the Property In which the falr marke: valua of the Property immediately before the taking Is less
than the amount of the sums secured Immadiately hefors the taking, unless Borrowsr and Lender
otharwise agres i writing or unless applicable law otherwise providas, the procesds shall be e ppiled to the
sums secured by thir Securlty instrumert whether or not the suma are then due.

If the Property s akationsd by Borrower, or #, after notice by Lender to Borrowar that tha condemnor
offars tc make an award or sAttie a claim for damages, Borrower talls 1o respond 1o Lander within 30 days
aftsr the dale the notics @ givan, Lender ls authorized ta collect and apply the proceeds, at its optlon,
elther 1o restoration or repair ¢f the Nroperty or to the sums secured by *s Security instrume i, whether or
not then dus.

Unless Lender and Borrower otherwise agraa in writing, any application of procesds to principal shall
not extand or postpona the due date of thy, monthly payments referred to In paragraphs 1 and 2 or change
the amount of such paymc:is.

11. Borrower Not Relsased; Forboarauce 2v Lander Not a Walver.  Extension of the time for
paymant or modification of amontization of tha suins sacured by this Sacurity instrument granted by Lender
to any successor In interest of Borrower shall not upirate to release the liablity of the ov?qlna! Borrower or
Borrower's successars in interest. Lendar shall not Se required 10 commaence proceedings agalnst any
successor in interest or refuse to extand time for payment o otherwise rnodify amortization of the sums
secured by this Securlty Instrument by reason of any demand r..ada by the original Borrower or Borrowar's
successons in interest. Any forbearance by Lender in exsrclail.g ary right or remady shall not be a walver of
or preciude the axercise of any rdght oy romedy.

§2. Successors and Assigns Boung; Joint and Several Liabiiivv, Co-signers.  The covenants and
agreemants of thia Security inatrument shall thind and beneflt the successrys and asslgns of Lender and
Borrower, subject to the provisions of pal ph 17. Borrower's covenarss und agreoments shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but goes nor gxacute the Note: (a) is
co-skning this Instrument onty to montgage, gramt and convey that Borrower's interast in the
Property under the terms of this Securlty Instrument; (b) s not personally obliguoeu to pay the sums
secured by this Securlty instrument; and (¢} agreas that Lender and any cther Barmegsr may agree to
extenxi, modify, forbear or make any accommedations with regard to the tarms of this Sesurity Instrument
or the Note without that Bormower’s consent.

13. Loar Charges. it the loan securad by this Security Instrument Iy subject 1o a lav: which sets
rmaximum loan charges, and thet law is finally interprated so that the Interest or othar loan charges
collected or to ba collectad In connection with the loan exceed tha permitted limits, then: (4} any such ‘oan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (&) any
sums siready collected from Borower which exceeded parmitiad limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owad undar the Note ot by making a
direct payment to Eorrowsr. §f a refund reduces principal, the reduction will be treated as a partlal
prepayment withaut any prepayment charge undes the Note.

ILLINOIS--SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Praperty.

Barrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazarnjous Substance or Enviranmantal Law of which Borrower has actual knowledge. if Borrower lgams,
or is notifled Ly any governmantal or regulatory authority, that any removal or other remediation of any
Hazardous Substance afiecting the Property !s nacessaty, Borrower shull promptly take all necessary
remedtal actions in accordance with Environmental Law.

As wsed in this"paragraphy 20, “Hazardous Substances” are those substances defined as toxic or
hazardous subetences by Environmental Law and the following substances: gascilne, kerosens, other
flammable ‘os ‘e petralein products, toxic pesticikdes and herbicides, volatila solvents, matsrials
containing ashasos or *srmakienyde, and radloactive materiels. As used In this paragraph 20,
“Ervironmeniel wew" mosns federal laws and lews of the jurisdiction where the Property is located that
relate torheaith, oo environmental protaction.

NON-UNIFORM 0 VENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rumadiss. Lender shali give notice to Borrower prior to accelarstion following
Borrawer’s breach of ary covenant or agreament In this Securlty Instrument {but not prior to
accelerstion under paragu{z 17 unless applicabie iaw provides otherwise). The notice shail
specify: (a) the defsult; (b) the uetion required to cure the detault; (¢} a date, not less than 30 deve
from the daie the notice i= given to dorrower, by which the default must be cured; and (d) that fallure
to cure the default on or befors the Jd=t2 specified in the notice mey result in accaleration of the sums
secured by this Security instrumaent, flezeinsure by judicia! proceseding and sals of the Property. The
notice shall furthar inform Borrawer of thwe ., nt to reinstate sfter accelerstion and the right (o assert
in the foreciosure proceading the nov-sxisience of & default or any other defenss of Borrower to
acceleration and foceclosure. if the defauit is nra cured on or bhafore the dats specliled in the notice,
Lender at s option may require immeadiaie povmant in full of all sums secured by this Security
instrumert without further demand and may ‘oellose this Security Instrument by judiclal
proceading. Lender shall be ontitlad o coliect ail epsnees incurred In pursuing the remedies
ptnav:d;:.d in this psragraph 21, inciuding, but not timitos 1, “easonable attomeys’ fees and costs of
t dence.

22. Rele=se. Upon payment of all sums secured by this Securhy instrument, Lender shall release
this Sacurity Instrument without charge to Borrawer. Borrower shall Lay nay recardation costs.

23, Walver of Homestead. Borrower walves all right of homasatead wxe:nption in the Property.

24. Riders to this Security Instrument. H one or more riders ars executed by Borrower and recorded -

together with this Security instrument, the covenants and agreements of esch such rider shall be
Incorporated into and shall amend and supplemem the covenants and agrecrents of this Security
Instrumant as i the rider(s} wers a part of this Security Instrument. [Check appliceble Laxluasi

L) agjustable RateRider (] Gordominium Rider [ 1 Famity Rider
D Greduated Payment Rider D Planned Unit Development Rider O Bhvaakdy Payment Rider
D Balioon Rider D Hate improvament Rider [J Sacond Home Rider
£ Other(s) [specty) (] 1HDA Ricer
ILUNQIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/35
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