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EQUiTY SOURCE ACCOUNT ® MORTGAGE %\%

In this Morigage, "You", "Yow" and "You:s™ means each person sigring as mostgagor. “We,” "Us™ and "Our® means
CITIBANK, FEDERAL SAVINGS BANK, 500 V. Madison S1., Chicago, IL 60661. The "Borrowe:" means
FJAMES FARR AND BELITA FARR 'HIS WIFE
App i elivd A. FARR

_The "Agreement* means the Equit, Source Accouns Agrearent snd Disclosure of even date herewith signed by the Borrower in
connection with this Morigage. The “Property” means the real 2s'ate, including the leasebold (if any), located at:
2029 OAKTON STREET EVANSTON, ILLINOIS 60202-2738

THIS MORTGAGE between You and Us is made a5 of the &z cext 0 Your first signature blow aod has a final maturity
date 25 years and 2 montbs irom such date.

ACCOUNT NO.: 2705551196

The Agreement provides that the credit secured by the Property is an open-end rivol sing line of credit at 3 variable rate of interest.
The maximum amount of ali loan advances made to the Borrower under the Agrexent and which may be secured by this Mortgage
may nol exceed TWENTY FIVE THOUSAND AND 00/100%2#¢#*¢ dollars ($_25,000.00) (tbe "Crolit Limit™). At any particular
time, the outstanding obligation of Borrower (o Us under the Agrecment may be any suin £::a] 10 or }258 taan the Credit Limit plus
interest and other charges owing under the Agreement and amounts owing under this Monyagc. Obligations under the Agreement,
Morigage and any riders thereto shall not be released even if all indebtedness under the Agiceme=! is paid, uniess and until We
cause a mortgage release o be executed and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebicdness and obligations ¢i iwe Borrower under the
Agreament or any modification or replacement of the Agreement; (b) the payment of all other ums ofvwced in accordance
berewith to protect the security of this Morigage, with finance charges thezeon at the variable rate described in the Agreement; and
{c) the payment of spy future advances made by Us 1o Borrower (pursuant to Paragraph 16 of this Morigage (herzin "Future Loan
Advances™)) and, in consideration of the indebtedness berein recited, You hereby mostgage, grant ani! convey to Us the Property.

Tmmmmmmvmummmawwmmm.andallmmls.righu.
appurtenances, rels (subject bowever (0 the rights and authorities given berein 10 You (o collect a4 apply such reats), royalties,
mineral, oil and gas rights and profits. water, water nghts and water stock, and all fixiures nov or hereafier attached 10 the
Property (which, if this Mot1gage is on a unit in a condominium project or planned unit developir ent, shal! inciude the common
elements in such project or development associated with such unit), all of which, including replacem nis and additions thereto, shal)
be deemed to be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, WQEE TOISE BOUND BY ALL TERMS
Tlg9,

BSA Morgage - IL - 624 C 5'5' (06/94) Rev. 080294
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% AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

5% IF MORTGfOR IS AN INDIVIDUAL

A g 0%”/ @M,.I; 9/% 0‘:/0// 74
Mmor JAMES FARR /7 Daw Morigagor BELITA FARR Date

L B A b

Mortgagor Date Witness Date

STATE OF umotél | ) S§
County of ‘ K 1& }

1, the undersigned, a Noiary Public in and for sad County, in the State aforesaid, DO HEREBY CERTIFY that: JAMES FARR
AND BELITA FARR, I{1S WIFE

personally known to mz (0 bt 'he ©xme person(s) whose name(s) is{are} subscribed ¢ the foregoing instrument, appearad before me
this day in person, and acknowicdzed! that (s)he(they) signed scaled and deliyered the said ins as histher)(their) free and
voluntary act, {or the usts ond purpo.2s therein set forth. !

!
Givenmdermyhmdandofﬁculml.lhisi}_‘?_dayof \SuU W% )

My Commission Expires. - BL{/[}M Q

-x

Notarry 7in€ : NOFFICIAL SEALY

. Burviet
[F MORTGAGOR IS A TRUST: Netary Prblls, Sbu of (ashs
wﬂmﬂlhﬁmﬂm

oot personaily but solely as trustee as aforesaid :
By: p

Tite
ATTEST: 7 )

Tide
STATE OF ILLINOIS } SS
County of )

I the undersigned, a Notary Public in and for said County, in the Siate aforesei), DO HEREBY CERTIFY (hat
_» President and — Secretary,
respectively, appeared befon: me this day in person. and acknowledged that they signed and deliveres toc said instrument ss their
own free 2nd voluntary acts and as the free and voiumary act of the said corporation, as Trustee. for G usss and purposes therein
set forth. and the said Secretary did also then add their ackno~iedz=ment that (s)he, as
custodian of Ihe sorporate seal of said corporation, did affix the said corporate seal of said corporation o sud instrument as hj

(ber) own free and voluntary act, and as the free and voluntary act of said corporation, as Trusiee, for the uses and pusposes

L )

et forih, Y

;;.)

et

Giver under my hand and official scal, this day of . %S

S~

My Commission Expires: -
Notary Public

You covenant that You arc lawfully scized of the estate hereby conveyed and have the right to mortgage, grant, and convey the
Property, and that the Property is ynencumbered, except for the encumbrances of record and any first mortgage. You covenant that
You warrant and will defend gencrally the litle to the Property against all claims and demands, except those disclosed in writing o
Us as of the date of Lhis Morigage.

{06/M) Rev, 0302/94
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‘4‘:’ on and We covenant and agree as follows.
1;51 Payment of Indebtedness. Borrower shali prompily pay when due the indebtedness secured by this Mortgage including,
' kjwithout limitation, that evidenced by the Agreement.
b
'-* 2. Applicatica of Payments. Unless applicable law provides otherwise, all payments seccived by Us under the Agreement will be
;‘éapphed 10 the pritcipal balznce and any finance charges, late charges, collection costs. and other charges owing with respect (o the
indebtedness secured by this Morigage in such order as We may choose from time to time.

3. Charges; Liers. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions attributable to the Property which may atiain a priority over this Mortgage, and leaschold payments or ground
rents, if any, by Your making payments, when duc, directly ¢o the payec thereof. In the event You make payments directly io tbe
payee thereof, upon Our request You shall promptly furnish o Us receipts evidencing such payment. We reserve the right to
require You or the Brrvower 10 pay 10 an escrow account amounis 1o pay laxes and insurance when they are due. If We require
payments {0 be tauc ic an escrow accour’, tbe amount of the payments will be delermined in accordance with applicable law and
We will pay interest ot th< payments, if required by applicable law.

You shall make payments, wi7i fdue, oo any indebtedness szcured by a morigage or other lien that is prior in right time i this
Mortgage (a "Prior Mortgage”).- Yoo shall prompily discharge the lien of any Prior Mortgage not disclosed o Us in writing at the
time of application for the Azrecme . provided, however, that You shall not be required to discharge any such lien so loag as You
shall (a) in good faith conlest such Ticn by ot defend enforcement of such Jien in, legal proceedings which operate to prevent the
enorcement of the lien or forfeiture of b Troperty or say part thereof, or (b) secure from the bolder of such prior lien an
agreement in form and substance satisfactory o Us subordinating such lien to this Mortgage. You shall not enter into any
agreement wich (he holder of a Prior Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is modified,
smendcd, extended or renewed, without Our prior ‘wriden consent. You shall ncither request por allow any future advances o be
secured by a Prior Mortgage without Our prior written ersutint.

4. Hazard Insursace. You shall keep the impcovements nov exiiting or hereafier erected on the Property insured against loss by
fire, bazards included within the term “extended coverage” ang s:<h other hazards as We may require (including flood insurance
coverage, if required by Us) and in such amounts and for such period” as We may require. Unless We require in writing otberwise,
mcpohcyshaUpmﬂdcmmranceonnreplammemmstmmauam»mtnotlessthanthalnmylowmply wilk apy
coinsurance percentage stipulaied in the hazard insurance policy. All insurance policies and renewals theseof shall be in form ad
substance and wilh carriers acceptable to Us and shall inclvde a standard imorigage= clause in (avor of and in form and substanoe
satisfactory w Us. In the event of loss, You shall give prompt notice to the insw ance carrier and Us, We may make proof of loss
if oot made promptly by You.

If the Property is abandoncd by You, or if You (2il to respond to Us within thirly (30) dzy;, iran the date the notice is maiied by
Us to You that the insurance carrier offers to setile a claim for insurance benefits, We are aihorized to coliect and apply the
insurance pzoceeds at Qur option etther Lo restoration or repair of the Property, or to sums secured by tiis Morigage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, ttle and iniecess i and to any insurance
policies. 2nd in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition, shall pass 10 Us
to the exteat of the sums secured by this Mortgage immediatcly prior to such sale or acquisition.

The provisions of this Paragraph 4 shali be subject to the provisions of Paragraph 5 if this Morigage covers & unit in a
condominium praoject or planned unit development. 9]
o
S. Preservation and Maintenance of Property; Condvminiums snd Planned Unit Developments. If this Mosigage is on 4 unitA
in a condominium or a planned it development (berein "Condominium Project”), then: (a) You shall perform all of Youbst
obligations under the declaralion or covenants creating or governing the Condominium Project, the by-laws and regulations of the'*
Condominium Project, and all constituent documents (berein “Project Documents”), including the payment when due 06
assessments imposed by the homeowners association or other governing body of the Condominium Project (bercin "Owner's 2
Association”): (b) You shal! be deemed 10 have satisfied the insurance requirements under Paragraph 5 of this Mongage if the
;. Owners Association maintains in full force and effect a "master” or "blanket” policy on the Condominium Project which provides
msurance coverage against fire, hazards included within the term “exiended coversge” and such other hazards (including flocd
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. insurance) as We may roquire, and in such amounts and for such periods as We ray reguire naming Us as additionat loss payee; i¢)

the provisions of any Project Documents regarding the application of any insurance procecds from "master” or “blanket” policies
vovering tk2 Condominium Projoct shall supersede the provisions of Paragraph 4 of this Morigage 10 the extent pecessary (o avoid
conflict between the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distributions on acoount of the
Property under “master” or "blanket” policies covering the Condominium Project to the extant not appiied (o the resioration or
repair of the Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by this
Mortgzze being paid to You; {¢) You shall give Us prompt written notice of any lapss in any insurance coverage under a “master”
¢r “blanket” policy on the Condominivm Project; and (F) You shall not, without Our prior writlen consent, consent to either (i) the
abandoament or termination of the Condominiutn Proiect (except for the abandonment or (ermination provided by law in the case of
substantir? destruciion by fire or other casuaity or in the case of a taking or condemnation or eminent domain), (ii) any matcrial
amendment to *5¢ Project Documents (including any change in the percestage interests of the unit owners in the Condominium
Project), or (iit) the effectuation of any decision by the Owners Associalion (o terminate professional management and assume self-
management of the Condominium Project. If the Property has rental units, You shall maintain insurance against rent loss in
sddition (0 the other hazards for which insurance is required herein. :

6. Protection of Our Zecurity. If You fail to perform Your obligations under tkis Mortgage, or if any action or proceedings
adversely affects Our inierest in the Property, We may, & Our oplion, take any acticn reasonably pecessary (including, without
limitazion, paying expenses an] attorney fees and to have entry upon the Property to make repairs) to perform Your obligstions or
to protect Our interests.  Any wmate disbursed by Us pursuant o this Paragraph 6, with inlerest thereon at the variable rate
descrived in the Agreement, shali broome indebedness secured by this Mortgage \except as expressly provided hercin). Nothing
contained tr: this Paragraph 6 shall resrie Us (0 incur any expense or take any action hercunder.

7. Inspectisn. We or Cur agents may enicr and inspecs the Property, afler giving You reasoaable prior notice.

8. Condemnation. The proceeds of any awend or claim for damages, direct or consequential. in connection with any
coademnation or othar taking of the Property. or p= svreof, or for conveyance in lieu of condemnation, are bereby assigned and
shali be paid 1o Us. Neither Borrower nor You will bu«¢'ieved of any obligation to make payments if We apply the award received
to the outstuxding balance owed.

If You abandoa the Property, or if, after notice by Us to You ha the condemnor offers (o make an award or settle a claim for
damages, You fail tc respond to Us within thirty (30) days after tte ~atc such notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forbesrance Not a Walver. Any forbearance by Us in exercising any righi-or 1:medy hercunder, or otherwise afforded by
applicable law, shall 20t be a waiver of or preclude the exercise of any such right or rinedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assiyns Bound; Joint and Several Liability; Captions. The covenarts and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Qur respective successors and asvigns, subject o the provisions ot
Parairaph 13 bereof. All Your covenants and agreements shail be joint and several. The captiors ani headings of the paragraphs
of this Morigage are for convenience only and are not to be used to interpret or define the provisiciz-Ler cof,

11. Notices. Excepi for any notice required under applicable law to be given in another manner, (a) an’ putice to You provided
for in this Morigage shali be given by perscaal delivery or by mailing such notice by first-class postage pail. uddressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designaie by notice (o Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certified mail, return
receipt requested, Lo Our address stated berein or to such other address as We may designate by notice to You as provided berein.

12. Severability, If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
traasferred (or if a beneficial interest in You is sold or transferred and You are rot a natura! person) without Qur prior written
consent, ‘We may, at Qur option, require immediate payment in fuil of all sums secured by this Mortgage. However, We shall ot
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this cptivn, We
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the daw the notice is
delivered or mailed within which ali sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration
of thus period, We may invoke any remedies permitted by this Mortzage without rurther notice or demand on You.

ESA Mongage - IL - 644 (06/94) Rev. 08/02/94
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#3514, Pefault. If You breach any term in this Mortgage, or if Borrower (ails to perform any obligation under the Agreement, We
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Limay. at Our option, declare all sums secured by this Mongage to be immediately duc and payable withcut further demand and may
Jinvoke the power of sale under this Mortgage and any other remedies permitied by law. We may collect from You all reasonsble

%
b

n

4o

vosts incurred in enforctug the terms of this Mortgage, inciuding attorney's fees and allocated costs of Qur salaried employees.

15. Assignment of Rents. As additional security hercundcr, You hereby assign 1o Us the rents of the Properiy; provided,
; however, that You shall have, prior to acceleration under Paragraph 14 hercof or abandonment of the Property, the right (o cotlect
and retaip such rents as they become due and nayable.

15. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances o You or Borrowes. Such
Fature "oan Advziies, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory aote or agreement
stating that said note or agreement is so secured.

17. Release. Upon nayment of ail sums secured by this Morigage and upon (a) expiration of the Agreement or (b) Your request,
We shali relcase this Mortgage and You shall pay all costs of recordation, if any.

18. Appuintment of Kerdver; Lender in Possession. Upon accelerativn under this Morigage or abandonment of the Property,
We shall be catitied 10 have 2 s=ceiver appoinied by 2 court o enter upon, take possession of, and manage he Property and cotlect
Lhe rents of the Property inchiding those past due. Al rents coliected by the receiver shall be applied first (o payment of the costs
of management of the Properiy and o llection of rents, including but not limited 10, receiver's fees and premiums on the receiver's
bonds and reasonable atlormeys fees Lid then 1o the sums secured by this Mortgage. The receiver shall be liable to account enly for
those rents aciually received.

19. Statement of Obligation. We may col.ect u fze for furnishing 2 statement of obligation in an amount not 10 excoed the
maximum smount permitted under appiicable law.

20. No Merger. There shall be no merger of the inicrcst or esiate created by this Mortgage with any other interest or estate in the
Propesty at any time heid by or for Our benefit in any capacify, withoul Our prior written consent.

21. Fixture Filing. This Mortgage constitutes a financing sustercors filed as a fixture filing in the Official Records of the County
Recorder of the county in wrich the Property is lecated with respeci 0wy and all fixtures included sithin the tertn "Property™ as
used in this Mortgege and with respect (o any goods or otber personal proray that may now or hereafier become such fixtures.

22. Third Party Waivers. In the event that any of You has not also signed the A r<cment as Borrower, each of You: (a) agrees
that We may, from time lo time, without notice ©5. consent from ot demand on You, and without affecting or impairing 1 any way
any of Qur rights or Your obligations, (i) renew. extend, accelerale, compromise or ctiaz22 the interzsl rale or other terms of the
Agreement and any profuissocy tiole or agreeme evidencing 2 Futurz Loan Advance, and (i) aocept, waive and release other
security (including guarantees) for the obligation: arising under the Agrocment or any promissofy-oMe Or agreement evidencing 8
Future L.oan Advance. and (b) waives (i) any right to require Us to proceed against any Borroveer - sny other person, proceed
against or sxhaust any security for the cbligatons secured by this Mortgage or pursue any other remedy o Our power whaisoeves,
{i1) any defense or right against Us arising out o1 any disabifity or osher defense or cessation of liability of any Borrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Qur foreclosure upen e soperty, even though
such foraclosure results in the loss of any right of subrogation, reimbursement or other right You bave against any Borrower, (iv)
all presenments, diligence. protests. demands and notice of protest, dishonor, sad nonperformance, (v) until payment in full of the
indebtiness secured by this Morigage, any right of subrugation or the benefit of any security for such indebdedoess, and (vi) the
benefit of the stamic of limitations affecting the Property to the extent permitied by iaw. Any nartial paymeat by Borrower or other
circumsiance that operates (o toll any statite of limitations as 10 such person shail operate to tol} such statute as to You. ’

23. Cbhaice of Law. This Mortgage will be governed by and interpeeted in accordance with the federal faws of the United Siates
ano where not inconsistent with the laws of the State of Illinois, regardiess of the state in whick You or Borvower resides.

24. Your Copy. You sball be given one conformed copy of the Agreement and this Morigage.

)
25. Loan Charges Legialation Affecting Our Rights, [f the Agreement is subject (0 a law which sels maximum loan charges, N

ESA Mortgage - ii. - 694 [06/94) Rev. 03T
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o that law is finally intarpreted so that the itterest or other joan charges collected or (o be coliected in connection with the

greement cxceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge

@me permitted limit; and (b) any such loan charge alrcady collected from You or Borrower which exceeded permitied limits will

refimded i0 You or Borrower, We may choose (o make this refurd by reducing the principal owed under the Agreement or by

g a direct pavment 1 You or Borrower. If a refund reduces prinvipal, the reduction will be treated as a partial prepayment

ithout any prepayment charge due. If enactment or expiration of applicable laws has the effect of renderirng any provision of the

L"Agrccmem or this Morigage unenforceable according 1o its terms, We may at Cur option, require immediat. payment in full of all
secured by this Mortgage and may invoke any remedies permitted by Paragraph 14,

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Mortgage is cxecuted by an Ilinois land wust, You execule this Mortgage as trusiee as aforesaid,
in the exercise of the power and authority conferred upon and vested in il as such trustee, and it is expressly undersiood and agreed
by Us and by every person or hereafter claiming any right hercunder that nothing contained herein or in the Agreement shail be
construed as creating «ny’ liability on You personally to pay amounts owing in connestion with the Agreement or this Morgage or
any intcrest that may ooenr thereon. or 0 perform any covenauls either express or implied contained in this Mortgage, all such
liability, if any, being expieysly waived, and that any recovery on the Mortgage or the Agreement shail be solely against and out of
the Property by enforcemien’ oi the provisions of this Morigage and the Agreement, but this waiver shall in no way affect he
personal liability of any individ..t Borrower, co-maker or guarantor of this Agreement,

PIN # 10-24-317-0%9-0000 ¥ 15 74%-3)] -040-0000

LOT 39 AND LOT 4 IN BLOCK 3 D¢ cLLSWORTH T. MARTIN'S SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 G JECTION 24, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY  TLLINOIS.




UNOFFICIAL COPY




