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THIS MORTGAG® (* Security Indrume) is givesdon  May 28, 1996 (5 . p

The mortgagor is THOMAS VASSALLO @g‘--nonm VASSALLG, HIS WIFE

{"Borrower™). This Secunity Instrument 15 given to

SECOND FEDERAL SAVINGS AND LLCAN ASSN ,
which is organized and existing under tu2 laws of UNITED STATES OF AMERICA | and whose address is

3960 WEST 26TH STREET, CHICAGO, LLINOIS 60623

("1 ender™). Borrower owes Lender the principai sum of
ONE HUNDRE[L SEVENTEEN THOUSAND DO.LLARS AND 00/100

Dollars (US.S 117,000G.00 ) This debt is evidedced by Borrowser’s pote dated the same date as
this Secunty Instrument ("Note®), which provides for montlib oayments, with the full debt, if not paid
earier, due and payable on May 5, 2011 . This Secunty Instrument secures
ty Lender: (a) the repayment of the debt evicenced by the Note, 142 interest, and ail rencwals, extensions
and modifications of the Note; (b) the payment of alf other sums, with /teisst, advanced under paragraph 7
to procect the secunily of thiz Security Instrument; and (c¢) the performance of Borrower’s covenanis and
:greements under this Secusity Instrument and the Note. For this purpose, sorrower does hereby mortgage,
grant and convey to Lender the following described property located in

STATE OF ILLINOIS, COOK County, linois:

LOTS 41 AND 42 IN THE RESUBDIVISION OF BLOCK 2 IN SFXINGER AND FOX’S%
ADDITION TO CHICASO, SAID ADDITICN BEING IN THE NOR1MPAST 1/4 OF THE #A
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE ‘14, EAST OF THEM
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS y

PERMANENT INDEX TAX # 17 32 104 036 LOT 41
# 17 32 104 037 LOT 42

¥

Rooyor Arefe

which has the address of  121€ W. 315T PL. CHICAGO
[Sireerj Gind
Hinois 63608 {"Property Address™):
[Zip Codef
ILLINOIS-Single Family -Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form: 14 9%)
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-+ ®  TOGETHER WITH all :heLTJpIrMme;s Ev Eh!.—grle‘rect‘e!_on thg%mp:ertyEdaYﬂcanmems. appurtenances, and

Shutares now or herealer a part of the property. All replacements and additions shall also be covered by this Security Instrument.

ﬁ".ll of the foregomg is roferred 1o in this Secunty Instrument as the *Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
wkonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
"‘;tlcfend Zenerally the title to the Property against ail claims and demands, subject to any encumbrances of record.

-

o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Emited

i;\'aria‘tiuns by wrisdiction to cunstitute & usiform security instiument coverisg real property.

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:

_i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidznced by the Note and anv prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject ts applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under the Note, until the Note ia paid in full, a sum ("Funde”) for: (a) yearly taxes
and assessments which may attain priority over this Secunity Instrument as a lien on the Property, (b) yeariy leasehold payments
or ground rents on the Droperty, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
Any: (e) yearly mortigags insurance premivms, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
providoas of paragrapk 8 -ia lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”
Lender may, at any time, ~o%zct and hol¢ Funds in an amount not o0 exceed the maximum amount a lender for a Federally
r=lated mortgage loan may requins for Borrower’s escrow account under the federal Real Estale Settlemnent Procedures Act of
1974 as amended from time to tipz, 12 US.C. § 2601 et seq. ("RESPA®), usniess another law that applies to the Funds sets a
iesser amount. If so, Lender may, at any time, collect and hold Funds in an amouni not to exceed the lesser amount. Lender inay
estimate 'the amoun? of Funds due on/tlie basis of current data and reasonable estimates of expenditures of future Escrow tems
of othervise in accordunce with apphcable av,

The Funds shall be held in an institution whos= deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in uiy Faderal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Barrower for holting-und appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems. untess Lender pays Bocrower intzr2it-on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bortower to pay a onetiznye charge for an independent real estate tax repotting service used by
Lender in conuection with ihis loan, unless applcable law provides othermise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requirsd to pay horrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pani-outhe Funds. Lender shalf give to Borrov.er, without charge, an
annual accounting of the Funds showing credits and debits to the Furids and the purpose for which each cebit to the Funds was
made. The Funds are pledged as additional security for all sums secuizd /5 this Security lustrument.

- If the Funds held by Lender exceed the amounts permiited to he held oy applicable law, Lender shall ascount to Borrewer for
the excess Funds in accordance with the requirements of applicable law. IF 12c amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so netify Horrower in writing, and, in svch case Borrower shali
pay to Lender the amount necessary to make up the deficiency. Borrower shall imaks up the deficiency in ne more than twelve
monshly payments, at Lender’s sole discretion.

_ Upon payment in tull of ali sums secured by this Serurity Instrument, Lender shali-perinptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the a:quisition or sale of the
Propeity, shali apply any Funds held by Leader at the time of acquisiion or sale as a credit against the sums secured by this
Security Instrniment.

5. Application of Payments. Unless applicable law provides otherwise, all payments received ¢j-is0der under paragraphs |
and 2 shail be applied: firsc, to any prepayment chacges due under the Note: second, to amounts pajabic under paragraph p.
third, to interest due; fourth, to principal due; and last, to any late charges due under the note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuizole to the Property
which may attain pricsity over this Security Instrument, and ieasehold payments or ground rents, if any. Borrawer shall pay there
obkgations in the manner provided in paragraph 2, or if not paid in that maener, Borrower zhall pay them on tinie directly to the
person owed payment. Borrower shall promptiy furnish to Lender ail notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shatl promptly discharge any tien which has prionity over this Secusity Instrument unless Borrower: (a) agruves in
writing to the payment of the obligation secured by the Len in a manner acceptable to Lender; (b) contests in geod faith the hien
by, or d-iends against enforcement of the lien in, lezal proceedings which in the Lender’s opinion operate to prevent the
enforceinent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. [f Lende: determines that any past of the Property is subject to a lien which may attain priorily over
this Security Instrument, Lender may give Borrower a nutice identifying the hen. Borrower shall satisfy the lien or take one or
more of the actions set focth above within 10 days of the giving of rotice.

S. Hazard oc Property Insurunce. Borrower shall koep the improvemenis now existing or hercafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
Hooding, fur which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nat
he unreascnably withheld. 1f Borrower fails to maintain coverage desctibed above, Lender may, at Lender's oplion, obtain coverage
o protect Lender's nights in the Property in accordance wath paragraph 7.

All insusznce policies and rencwals shall be acceptable to Lender and shall inc?ude a standard mortgage clause. Lender shali
have the sight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loes, Borrower shall give prompt notice to the insurance carricr and Lender. Leader
may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Bormwer otherwioe agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the resremtion or repair is economically feasible and Lendet's sacurnity is not icssened. 1f the restoratios or
tepair is nct economically feasmble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. H Borrower abandons the Property,
or does nat answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then Lender may
collext the insucance. proceeds. Lerder may use the proceeds to sepair or restore the Property or W pay sums sccured by this
Securily Instrumer:, wh ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ary Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due Jate of the motithly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
2l the Property is acquirid By Lender, Borrower's right to any insurance policies and proceedt resuiting from damage to the
Properiy prior 10 the acquisiticn shall pass to Lender to the extent of the sums sccured by this Secunity Instrument immediately
print to the acquisition,

A, Uecupancy, Presevvation, Ma'of-nance and Protection of the Property; Borrowsr's Loan Application; Leaseholds. Bormwer
shall cccupy, establish, and use the Propeaty as Borrower's principal residence within sixiv days afler the execution of this Security
Instrument and shall continue 1o occupy e Fruperty as Baorrower's principal residence for at least one year after the dae of
ocrupancy, unless Lender otherwise agrees in saiiting, which consent shall not be unreasonably withheld, or unless extenuating
qarcumetances exist which are beyond Borrower's control. Barrawer shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commil waste on the (Pruperty. Borrower shall be in defaull if any forfeitute action or proceeding,
whether civil or criminal, is begun that in Lender's (gocd Qith judgment could result in forfeitute of the Property or otherwise
maleriaily impair the licn created by this Security Instruia=mi or Lender's security interest. Bortower may cure such a default and
reinstaie, as ntovided in paragraph B, by causing (he action o proceeding 1o be dismissed wilh a ruling that, in Leader’s good faith
determination, precludes forfeiture of the Borrower'y interest i the Property or other matenal impairment cf the iien created by
this Secunity Inatrument or Lender's security interest Borrower zhadoalse be in default if Borrower, duning the ioan application
process, gave taateriaily false or inaceurate information or statemewts t= Lender (or failed to provide Lender with any material
informatien) in coanection with the loan ewidenced by the Note, including. ‘0@ not limiled to, representations concerning Borrower's
occupancy of the Property as a principal remdence. If this Security lastrumion! ix on a leaschold, Borrower shall comply with all the

_ provisions of the icase. If Borrower acquirea fee title to the Property, the leasche's-und the fee titie shall not merge unless Lender

agrees to the merger in wriling.

7. Protection of Lender's Righus in the Property. I Borrower fails te perform (v covenants and agreements contained in this
Secunity Instrument, ar there is a legal proceeding that may significanty affect Leader's-ngms in the Propenty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enferce laws or reguiaiions), the ) Londer may do and pay for whatever
i3 necessary ¢ protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Sevurity Instrument, appearing in coun, paying reasonabic. attomeys’ fees and entering
of. the Property to make repairs. Although Lendar may ke action under this paragraph 7, Lender Joes oot have Lo do so.

Any amounts disbuised by Lender under Whis paragraph 7 shall become addinonal detdt of Boerrower @cured hy thiy Secunty
Instrument. Unless Borrower and Lender agree to other tenry of payment, these smounts shall bear inwzast from the date of
disbursement at the Note ratz and shall be payable, with interest, upon natice from Lender to Borrower requestay payment.

8. Mortgage Inwrance. If Lender require morigage insutance as a condition of making the loan secused by this Security

* lnstrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any reason, the

mongage insurance coverage required Ly Lender lapses or ccuses (o be in effect, Borrower shall pay the premiums requited (o
ablain coverage substanlially equivalent to the morigage insutance previcusly ir cffect, at a cost substantially equivalent to the cost
w Borrower of the mortgage insurance previously in effect, from an altemate mortgage insuret approved by Lender. 1f subslantially
equivalerl morigage insurance coverage is not avaiiable, Betrower shall pay to Lender each month a sum equal to one-welith of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect,
Eender will accept, use and retain these paymernts as a loxs reserve in lieu of mortgage insurance. Loss reserve payments may ro
longer be required, at the option of Lender, it mortgage instirance coverage (in the amount and for the period that Lender
requires) provided by a3 insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums
required to mainlain morigage instrance in effect, or 0 provide a loss reserve, until the reguirement for mottgage insurance ends in
accordance with any wristen agreement between Borrower and Lender or applicabie law.

9. luspeetion. Lander or ils agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Bortower natice al the tinze of or prior to an inspeclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, divect or consequential, in connection with any
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‘Icmdcmnat on or olher taking of any part of e Property, or for conveyance in licu of condemnation, are hereby amsigned and shall

!‘ ‘e paid \o Lender.

= Ia the event of a total taking of the Property, :he proceeds shall be applicd 10 the sums secured by this Security Instrument,

~owhether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Propenty in which the fair market

¥xvalue of the Property immediately befare the taking s equal o or greater than the amount of the sums sccured by this Security

k‘{-!mirumenl immediztzly before the 1aking. uniess Borrower and Lznder otherwise agree in writing, the: sums secured by this Secunity
Instrument shall be reduced by the amuunt of the proceeds multiplied by the following fraction: (z) the total amount of the sums
seeured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
halance shal! be paid to Borrower. In the event of a partiai taking of the Property in which the fair market value of the Property
immediately beforc the taking is less than the amount of the sums secured immediately before the loking, unless Borrower and
Leader otherwise agree in writing or unléss applicatle faw otherwise provides, the procueds shall he apolied (¢ the sums secured by
this Secunty [natrument whether o1 not the sums are then due,

If the Property s cbhandoned by Borrower, ot if, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowee fails to respond to Lender within 30 days afler the dale the nutice is given, Lender
is authonized ta collect‘apd opply the proceeds, at its option, cither to restoration or repair of the Propeny or 1o the sume sceuted
by this Security Instrumeni; wather or not then due,

Unless Lender and Barrowro otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the manthly paymercs seferred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Fiatearance by Lender Not a Waiver, kxtension of the time for payment or modification of
amortization ol the sums sccured by tiis Security Inst;ument granted by Lender 1o any successor in interest of Borrower shall not
operate o release the liability of the origiial Bormower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any siccessor fa interest o7 refuse Lo extend time for payment or otherwise modify amortization of
the sufns secured by this Securily Instrument by (eason of any demand made by the onginal Borrower or Borrower's siocessors in
interest. Any lorbeararce by Lender in exerdsing 2ay. sighi or remedy shall not be a waiver of or preclude the exercise of any right
cr remedy.

i2 Successors and Assigns Bound; Joint amd Secery) Ciability; Co-sigrers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and’ Berrower, subject 1o the provisions of paragraph 17
Borrower's covenanis and agreemen's shall be joint and severa’. Any Bomrower who co-signs this Security Instrument but does o
execute the Nole: () is co-signing this Security Irstrument only *o mortgage, grant and convey thal Borrower's interest in the
Property under the terms of this Security Instrument; (h) is not poronaily obligated to pay the sums secured by this Secunty
Instrurnent; and (c} agrees that Lender and any other Borrower may agrie in extend, modily, forbear or make any acoommodations
with regard to the terms of this Secunty Instrument or the Note without 102 Porrower’s consent.

1. Loan Cuarges. If the loan secured by this Security Instrument is subject/ to-a law which sets maxinum loan charges, a2nd that

law is finally wnterprefed so that the nlerest or other loan charges collected or {0 < collected in connection with the loan exceed

" the permitted limits, then: (a) any swch loan charge sial) be reduced by the amount necersary 10 reduce the charge to the permitted

iimit; and (b) any sums already coflecte ? from Borrower which exceeded permitted fimitzwill be refunded to Borrower. Lender may

chocse to make ihis refurd by reducing the principal owed urder the Note or by making-a Jiect payment 1o Borrower. I a refund
‘teduces principal, the reduction wifl be tieated as a partial prepayment withoul any prepaym<y i charge under the Note.

14. Notices. Any notice 'o Borrower provided for in this Secunity Instrument shail be given Ly'delivenng it or by mailing it by
firsc clasy mai} unless applicable law requires use of ancther method. The riotice shail be dirccted tosine Property Address or any
ather acdress Berrower desigrates by nodice to Lender. Any nolice 1o Lender shall be given by fird das. mail o Lender’s address
stated herein or any olher address Lender designates by notice to Borrower, Any notice provided for i tlas Secusity Instrument
shai! be Jeemed to have been given to 2orrower of Lender when given as provided in this paragmaph.

15. Goveening Law; Severability. This Secunty Instrument shall be governed by federal law and the law-ofide jurisdiction in
which the Property is located. In the event thal any provision or ~lause of this Secunty Instrumen! or the Nowe conflicts with

- applicabic law, such conflict skall not affect other provisions of this Security Insirument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument 2nd the Note are dedared to be severable.

16, Borrower’s Copy. Borrower shal! be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f ali or any part of the Property or any interest in 3t is scid
or transferred (or if a beweficial interest in Borrawer is sold or transferred and Botrower is not a nalural pervon} without Lerder's
priar writien consent, Lender may, at its option, required tinmediale payment in full of all sums secured by this Secunty Irstrument.
However, this option shall not be excrased by Lender if exercise is prohibited by federal law as of the date of this Security
Instrusner:.

§f Lender exercises this option, Lender shalt give Borrower notice of acceleration. The uotice shall provide a peried of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
nstsurnent. If Borrower fails to pay these sums prior to the expization of this period, Lender may invoke any remnedies permitied by
this Security fnstrument without further nolice or demand on Borrower.

{8. Borrewer's Right 1o Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have enforcement of

, this Security [r.strument discontinued at any Unw priar [0 the eatliet of:(a) 5 days {or such other period as applicable law may
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R
ecify for reinstatement) beforqu-EtEuLQJ APL“ QQ{EdXhis Security lustrument; or (b)

zm-y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
}._ng'!d ke due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
®ovenants or agreements; (v) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
Measonable attorneys’ fees; and (d) takes such action as Leader may reasonubly require to assure that the ken of this Security
‘-?!nsxrumenh Lender’s rights in the Property and Borrower’s obfigation to pay the sums secured by this Secunty Instrament shall
iwwontizue uncianged. Upon reinstatement by Borrower, this Security Instrument and ihe obligations secured hereby shall remain

‘_F__fuliy effective as if 6o acceleration had occurred. However, thix right to reinstate shali not apply in the case of acceleralion under

!':Para‘graph 17.

= 19. Sale of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold une or more times withowt prier notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security lastrument. There also may be one or more
changes of the Loan Servicer unrelated tc a sale of the Note. If there is a change of the Loan Servicer, Bo.rowur will be given
wrilten notice of the change in accordance with paragraph 14 above and apphicable law. The potice will state the name and
address of the new Loan Servicer and the aduiess to which payments should be made. The notice will also contain any other
information required by appiicahle law.

20. Pazardous Subotances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oo ar in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the Property
that is iz viciztion of any” Environmental Law. The preceding two sentences sbali not apply to the presence, use, or storage on
the Praperty of smnall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and t¢ maintenance of the Troperiy.

Borrower shall promptly gi«e fander written notice of any investigation, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or rivate party involving the Property and any Hazardous Substance or Environmenta) Law of
which Borrower has actual knowledge. !7 Borrower learns, or is notified by any povernmental or regulatary authority, that any
removai or other remediation of any Hazazauus Substance atfecting the Property is necessary, Borrower shall prompily take ali
necessary remedial actious in accordance wil Laviconmental Law,

As used in this paragraph 20, "Hazardous GHubsiances™ are those substances defined as toxic or hazardous substances by
Enviropmental {aw and the following substances: gosoline, kurosene, other flammable or toxc petroleum products, toxc
pesticides and herbicides, volatile solvents, materials czpiaining ashestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal iavyand laws of the jurisdiction where the Property is located that relate
te health, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Horrower and Lender furthe: covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Boriwsr prior to acceleration (ollowing Sorrower’s breach of any
covenant or agreement in this Security Instrumtent (bt not priov 1o scceleration onder paragraph 17 unless applicable law
peovides otherwise}. The notice shall specify: {a) the defand; (b) the acd2n required to cure the default; (c) a date, not Jess than
3D days from the date the notice is given to Borrower, by which the defauk r.ut be cured; and (d) that fadure to cure the default
on or before the date specified in the notice may result i acceleration 27 the sums secured hy this Secority Instrument,
foreclosure by jdiciad proceedizg and sale of the Property. The notice shall furthe imdorm Borrower of the right to reinstate after
acceleration and the right to asvert in the foredosure proceeding the no-existence of . default or any other defense of Borrower
to acceleration and foceclomwre., If the default is not cured o or hefore the date speci/id in the notice, Lender at its option may
requive bumediale payment in full of all sums secured hy this Security Instrument withow fv-iber demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incwrred in pursuing the remedies
provided in this paragraph 21, incloding, buy not limied o, attorneys’ fees and costs of title evifonve.

22, Release, Upon payment of all sums secured Oy this Security Iostrument, Lender shall re!cass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waive of Homestead. Borrower waives ail right of homestead exemption in the Propernty.
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24. Riders to this Security Instnomemt. I/ one or more riders arz executed by Borrower and recorded together with this
#cun’ty Instrument, the covsnants and agreements of eack such rider shall be incorporated into and shali amend and supplement

ihe covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Secusity Instrument.
{Check applicable box(es)|
ind

[CJ Adjustable Rate Rider ] condominium Rider 1~ Family Rider
DGmduated Payment Rider [:] Planned Unit Development Rider D Biweekiy Payment Rider
{"1Baticon Rider L__! Rate Improvement Rider (] second Home Rider

L3 0ther(s) Jspecify)

BY SIGNING RSLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any fder(s) executed 5+ Corrower and recorded with it.

Witnesses:

7y

THCMAS VASSALLO

DONNA VASSALLO

STATE OF ILLINOIS, &3!9’{ County ss:

I, \.L-Lo. \_,\.Y'\dn-e,r“_bl?q@ _d . a Notary Public in and for szid county and state,
do hereby certify taat  THCMAS VASSALLO and DONNA VASGALIAQ NuSoad * anée

, personally knowr. tlo me to be the same priruia{s) whose name(s) MQ
subscribed to the foregoing instrument, appeared hefore roe this day in person, and acknerf2dned that \-\.J\(\.QJ_{ sgned
and delivered the said instrument as U-«Ku( free and volustary act, {2/ the uses and purposes therein set

farth.

Given utider my hand and oflicial seal, this &(bq"‘ day of MM \ thu

My Commission »xpires:

Notary Public
AQFFICIAL SEAL Lg
DIANE M. TROJNIAR =
This instrument vas prepared by Notary P Jbtic, smte_of ]\1;{13!;: )
LGATH 1 My Cammission Expirés S{Ai o
(Name) et S E:‘}.
1960 WEST 26TH STREET oa
{Address}

CHICAGO ILLINOIS

Form 3014 9190 (page 6 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number @ 03-461-32/63128-9

THIS 1< FAMILY RIDER is made this 23th Jaycf May 1996
and s incorporated ont> and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccunty
Deed {the *Security Iritrment™} of the same date given by the undessigned (the “Borrower”) to secure Borrowes's
Note to
SECOND FEDERAL SAVINGCS AND LOAN ASSN
{the "Lender”}
of the same date and covering the yronerty descnibed in the Security Instrument and located at:

1216 W. 328T PL., CHICAGO, IL 60608
[Property Address]

{4 FAMILY COVENANTS. In addition 6+« covenants and agieements made in the Secunity instrument,
Borrower and Lender further covenant and agree s follsws:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Secunty Instrument, the following items «¢re added 1o the Property descripion, and shall ako
constitete the Property covered by the Security Instrument: builiing materials, appliances and goods of every nature

" whalsoever now or herealter jocated in, on, or wsed, or intend¢d to be used in connecion with the Property.
including, but nat limited to, those for the purposes of supplying or dizizibuting heating, cooting, electricity, gas,
water, air and light, fire prevention and extinguihing apparatus, secun'y and access contro) apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, sloves, refrigerators; /siwashers, disposals, washers, dryers,
awningz, storm windows, storm doors, screens, blinds, shudes, curtains, and curtain rods, attached mirrors, cabinets,

" panclling and attached floor coverings now or hereafler attached to the Pooperty, ali of which, inciuding

replacements snd additions theseto, shall be decmed to he and semain & part of tiie Property covered by the

Secunity Insirument. All of the foregoing together with the Fropernty described in the Security Instrumeat (or the

leasehold estate if the Security instrument s o a leasehold) are referred to in this 14 Family Rider and the

Security Instrument as the *Property’.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe- shall not seek, agree to or make a change in
, the use of the Property or its zoning classificatinn, unjess Lender has agreed in writing to the change. Borrower
shafl comply with all laws, ordinances, regufations and requirements of any governmental body applicable (o the
Property.

C. SUBORDINATE LIENS. Except as perniitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument 10 be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain instwrance against rent loss in tddition to ihe other
hazards for which insurance is required by Unifisrm Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted.

MULTISTATE 1< PAMILY RIDER - Fankie Mao/Freddie Msc 'Unillorm Tnstwneat Form 3170 %90 (gupe 1 of 2 pages)

m ITEM 1790 (9410)
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
i Uniform Covenant 6 converning Borrower’s occupancy of the Propenty is deleted. All remaining covenants and
agreements szt forth in Uniform Covenant 6 shall remain in effect.

_ G. ASSIGNMENT OF LEASFS. Upon lender's request, Borrowsr shall assign to Lender all leases of the
2o Property and all security deposits made in connection with lcases of the Property. Upon the assignment, Lender
" shall kave the right to modify. extend or terminate the existing jeases and o execute new leases, in Lender’s soje
discretion. As used in this paragraph G, the word "lease® shall mean “subiease® if the Security lnstrument s on a
loasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
abselutely and unconditionaliy assigns and iransfers to Lender all the rents and revenues ("Rents®) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's egents to
colfect the Rents, anc agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of defaull pursuant
to paragrmph 21 of riie Security Instrument and; (i} Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender ur axnder's agent. This assignment of Renls constitutes an absclne assignment and not an
assignment for additional ssourity only.

If Lender gives notie of brzach to Borrower: (i) all Rents received by Borrower shall be held by Bosrower as
trustee for the benefit of Lendrr only, w0 be applied to the sums secured by the Secunty Inrtrument; (ii) Lender
shall be enbitled to coffect and receive all of the Rents of the Peoperty: (iti) Borrower agrees that each tenant of
the Property shall pay all Rents duz'pud unpaid to Lender or Lender's agents upon Lender's written demand o
the tenant; (iv) unless applicable law proviaus otherwise, all Rents coliected by Lender or Lender's agents shalt be
applied first 10 the costs of taking contro:r of 2nd managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver’s fees, presoiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other chargee'ca the Property, and then to the soms secured by the Security
Instrument; (v) Lender, Lender’s agents or any judiciallv appointed receiver shall be liable to acoount for only those
Rents actually receved; and (viy Lender shall be enttlked to have a receiver appointed to tuke possession of and
manage the Property and collsct the Rents and profits derved frory the Property without any showing as to the
madequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the Casis of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for /such purposes shall become indebtedness of
Borrowzr to Lender secured by the Security Instrument putsuant w Uaifoem Covenant 7.

Borrower represenis and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will nct perform any act L.at would prevent Lender from exercising iis nights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not de.vecaired to enter upon, \ake control
of or maintam the Property before or after giving notice of default to Borrowe. However, Lender, or Lender's
sgents or a judiciafly appointed receiver, may do so at any time when a default occvrs.  Any application of Rents
shall not wure or wave any default or invalidate any other rnight or remedy of Lender. 7his assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are papd 1 @fl.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or igresment in which
lender has an inlerest shall be a breach uvnder the Securnity Instrument and Lender may ifvoke any of the
remedies permitted hv the Security Instroment.

BY SIGNING BZLOW, Borrower accepty and agrees to the terms and provisions contained in pages 1 and 2
of this 1-4 Family Ruder.

| /f%;,ﬂ‘,, %&% (Seal)

THOMAS VASSALLG “Borsower ' “Borrower

(Seal) (Seal)
-Borrower -Borrower

Fors 3179 %94 (page 3 of 2 pages)




UNOFFICIAL COPY




