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_ MAYWOOD, ILLNOIS 60153

MOF fGAGE

THIS MOGRTGAGE 1S DATED MAY 9, 1996, between BANK. OF LYONS, TRUSTEE, U/T/A DATED MAY 4, 1994
AKUA TRUST #4032, whose address is 8601 OGDEN AVIMLUE, LYONS, IL 60534 (referred to below as
“Geantor"); and FIRST SUBURBAN NATIONAL BANK, whose sudress is 150 S. FIFTH AVE, MAYWOQD, IL

60153 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor no! personally but as Trusiee under the
provisians of a deed or deeds In trusi duly recorded and delivered to Granor pursuant o a Trust Agreement
dated May 4, 19534 and known as BANK OF LYONS/TR.£4032, morigsgss and conveys to Lender all of
Grantor's right, title, and interest in and to the loliowing described real prope ty. together with all existing or
subsequently erected or affived buildings. improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incivairg without limitation
all minerals. oil, gas, geothermal and similar matters, located in COOK County, State ¢ dinclis (the "Reatl
Property”).
THAT PART OF THE EAST 120.95 FEET OF LOT 4 LYING SOUTH OF A LINE WHICH IS 5510 FEET
NORTH OF AND PARALLEL TO THE SOUTH LINE OF SECTION 27 AND LYING NORTH OF A LINE
WHICH IS 512.8 FEET NORTH OF AND PARALLEL TO THE SQUTH LINE OF SECTION 27 IN CIRCUIT
COURT PARTITION OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCRPTING THEREFROM THAT CERTAIN PIECE OR
PARCEL DF LAND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF -
SECTION 27, AFORESAID; THENCE WEST 15 RODS; THENCE NORTH 12 DEGREES WEST 78 RODS; -
THENCE NOARTR 40 DEGREES EAST 47 RODS TO WHERE SAID COURSE INTERSECTS THE SECTION |
LINE BETWEEN SECTIONS 26 AND 27; THENCE SOUTH ON SAID SECTION LINE TO THE PLACE OF

BEGINNING), ALSO THAT PORTION LYING NORTH OF ROAD N THE NORTHEAST 1/4 OF SECTION
24 TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
The Real Property or lis address is commonly known as 7809 S. CRONIN AVENUE, JUSTICE, (L. 60458. The
Real Propeny tax identification number is 18-27-407-055-0003.
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.}iGrantor presently assigns to Lender all of Grantor's right, title, and interest in amJ to all i2ases of the Property anc
f£1all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security interest in

£ the Personal Property and Rents.
,r,, DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

Fotherwise defined in this Mortgage shall have the meanings attributed 1o such lerms in the Uniform Cemmercial
Code. All references to doflar amounts shall mean amounts tr lawhul money of the United States of America.

Exisling Indebiedness. The words “Existing Indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortigage.

Grantor. The word “Grantor” means BANK OF LYONS, TRUSTEE, U/T/A DATED MAY 4, 1994 A/K/A TRUST
#4032, Trusias under that cerain Trust Agreement dsted May 4, 1994 and known as BANK OF
LYONS/TR.#4522. The Grantor Is th> mortgagor under this Morigage.

Guaramtor. The wined "Guarantor® means and includes without limitation each and all of the guarantors.
sureties, and accranandation parties in connection with the Indebtedness.

improvements. The wurc: “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construstion on the Real Property.

Indebledness. The word "Indebiedness™ means all principal and interest payable under the Note and any
amoustte expended or advanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender
to enfc;ce obligations of Grantor under (i3 Morigage, together with interest on such amounts as provided in
this Mortgage. A! no time shall the principal amount of indebtedneas secured by the Mortgage, not
including sumy advanced to protect the sar:y of the Mortgage, exceed the nole amount of $26,000.00.

Lender. The word “Lender” means FIRST SUBL/REAN NATIONAL BANK, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage® means this Mocgaos between Grantor and Lender, and includes without
limitation all assignments and security interest provisions (£iaiing to the Personal Property and Rents.

Note. The word “Note® means the promissovy note of crectt aoreement dated May 9, 1996, in the originai
principal amount of $26,000.00 frcm Grantor 1o Lender, togetie: with all renewals of, extensions of,
madifications of, refinancings of. consolidations of. and substituticns ‘or the promissory riate oF agreement.
The interest rate on the Note is a variable interest rate based upon an index, The index currently is 8.250%
per annum. The interest rate to be applied to the unpaid principal balance f this Mortgage shall be at a rate
equal to thz lndex, resulting in an initial rate of 8.250% per annum. NOTICE: (Under no circumstances shalt

the interest rate on this Mortgage be more than the maximum fate allowed by apzicable law. The matur‘g
ﬁ% of misH;JT%ngage is May 9. 2001. NOTICE TO GRANTOR: THE NOTE CONTAINS A VAR

Personal _ The words "Personal Property” mean all equipmeni, fitures. znc. other article of

gersonal property now or hereafter owned by Granior, and now o efeafter attached o aifixed to the Real
roperty: together with all accessions, pans, and additions to. alt replacements of, and all su'istautions for, any

of such property. and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums; from any sale or other disposition of the Property.

Property. he ward "Progerty” means collectively the Real Property and the Personal Property.

Reai Prop:m. The words "Real Property” mean the property, interests and rights described above in the

*Grant of Morigage™ section.

R&lmd ggwments The words “Related Documents” mean and inciude without imitation all Promissony

notes, cr

existing, executed in connection with the indebtexdiness.

agreements, loan agreements, anvironmentai agreements, guaranties, secufity agreementsig
-f

it
mort ~deeds of trust, and all other instruments, agreements and documents, whether now of hereaftet_h

Rents. The word "Rents” means all present and future rents. revenues, income, issues, royalties, profits, and-»
|}

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (f) PAYMENM OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL GBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

.
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.‘i"ﬁUBSEOUEHT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

rAND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT
*SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE TOLLOWING TERMS:

EPAYMENT AND PERFORMANCE. Except as otheiwise provided in this Mortgage, Grantor shall pay fo Lender al
5 amounts secured by this Mongage as they become due, and shall strictly perform alt of Grantor's obligations

under this Mortgage.
JON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property snall be governed Oy the foliowing previsions:

Possession and Use. Until in default or until Lender exercises its right to collect Renis as provided for in the
Assignment ui Rents form executed by Grantor ‘n connection with the Property, Granior may remain in
possession and control of and operate and manage the Property and collect the Rer.:s from the Property.

to Maintain. Grantor shall maintain the Property in tenantabie condition and promprly perform all repairs,
reglacements. and maintenance necessary to preserve its value.

« Hazardous Subziances. The terms "hazardous wasie," "hazardous substance,” "disposal” “reicase,” and
@ *threalened redeas®,” as used in this Mortgage, shall have the same meamngs as set {forth in the
A Comprehensive Snv onmental Response, Compensation. and L:abnlrg Act of 1980, s amended, 42 U.S.C.
‘ Section 9601, et 24a. "CERCLA®}, the Supcriund Amendments and Reauthorization Act of 1986, Pub. L. No.
99299 ("SARA”), the t!7zardous Matariais Transporation Act, 45 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recuvary Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regutations adoptzd pursuant fo any of the foregeing. The terms “hazardous waste” and “hazardous
substance® shall aiso incius, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represeris and warrants (o Lender that: (a) During the period of Grantor’'s awnership
o/ the Progerty, there has been pu use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardcus waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that t,ere has been, excepl as previously disclosed {0
and acknowledged by Lender in withitg !quny use, generation, manufacture, storage, trealment, disposal,
releasa, or threatesed release of any hareidous wasle or substance cn, under, about o from the Propem‘_gg
any prior owners of occupants of the Progerty < {if) any actual or threatened iigation or claims of any ki
by any person relating to such matiers; an {c) Except as previously disciosed to and acknowledged oy
Lender in writing, (i) neither Grantor nof any tenant, contractor, agent or oiher authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of reease any hazardous waste of substince on
S about of from the Property ard (i) any such activity shall be conducted in compliance with 2
applicable federal, giate, and I~zal laws, reguiations 2. ordinances, including without timitatior; those faws,
regulations, and ordinances described above, Granto. 2uthorizes Lender and fs agents to enter upon the
Property ic make such inspections and tests, at Granic:'s axpense, as Lender may deem appropriate 1o
determine compliance of the Pronerty with this section of «p2 Mortgage. Any inspeciions of 1esis made by
Lender shall be far Lender's purposes only and shall not be construed to create any responsibility of liability
on the part of Lendzr to Grantor of to any other person. The represcitations and warranties contained herein
are based on Grantor's due mii?ence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future <t2ims against Lender for indemnity Gt
comribution in the event Grantor becomes liable for cleanup or other <asts under any such laws, and (D)
agrees to indemnify and hold hasmless Lender against any ard ai iauns, tosses, liabilities, damages,
nallies, and expenses which Lerider may directly or indirectly sustain ¢ sufer resulting from a breach of
is section of the Moret{gage or as a consequence of any use, generatioi, manufacture, stotage. gi X
relsase or threatened release occurring prior to Grantor's ownership or interest n the Property, whether or nol
v the same was or should have been Known to Grantor. The provisions of this section of the Mortgage,
C including the obligation to indemnify, shall survive lhﬁo?ayment of th» Indedbledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall be affected by Lender's acqusieun of any interest in
the Propz:ty, whether by foreciosure or otherwise.
Nuisarce, Waste. Grantor shail not cause, conduct or permil any ruisance nor commil, pesinit, or suffer any
stripping of or waste on or to the Property of any portion of the Pro . Without fimiting the generality of the
forcgoing, Grantor will not remove, or grant tG any other party the right lo remave, any timber, minerals
{including oil and gas), soil. gravet or rock products without the priof written consent of Lender.

Removal of Improvements. Grantor shal not demolish o remove any improverments from the Reat Property
withcat £ prior written consent of Lender.  As a condition to the removal of any improvements, Lender ma
require Grantor to make amrangements satisfactory to Lender to replace such lmprovemenis Wil
improvements of at least equal vajue.

Lender's Righl to Enter. Lender and its agents and representatives may enter upon the Real Pro‘peny at all
reasonable tmes 10 anend to Lendar's interests and to inspect the Property for purposes of Grantor's
complance with the terms and conditions of this Mongage.
5 janca with Governsmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
3 regulations. now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
b Property, including without limitatior, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold campliance during any proceeding, inciuding appropate
appeals, so long as Grantor has notified Lender in writing prior to doing S0 and so long as, in Lender s sole
oginion, Lender's interests in the Propesty are not teapar ized. Lender may require Grantor to post adequale
security or a surety bond, reasonably salistactory to Lender, to protect Lender's interest.

028YEYVI6

, Duty to Prolect, Grantor agrees neither 1o abandon nor leave unaltended the Property. Grantor shali do all
c other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
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¥ Pronerty are reasonably necessary to protect and preserve the Property.

| TDUE ON SALE -~ CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable al
t fsums secured by his Morigage upon the sale or transfer, without the Lender's prior written consent. of all or any
' % lpart of the Real Property, or any interest in the Real Property. A “sale of transfer” means the conveyance of Real

Property or any right, title < interest therein. whether legal. beneficial or equitable; whether voluntaty or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, teasehoid

interest with a term greater than three (3) years. lease-option contract, or by sale, assignment, of transfer of any

beneficial interest in of to any land trust holding titie 1o the Real Properiy, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, pastnership or limited liability company, transfer also

. inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this aption shall not be exercised

by Lender if such exe.cise is prohibited by federai law or by iflinois law.

;r:.)‘ttss AED LIENS. e folioaing provisions relating to the taxes and liens on the Property are a part of this
gage.
Paymert Granter 512% 23y when due (and in @il events prior to delinquency) all taxes, payroll taxes, special
1axes, assessments, waler charges and sewers garvice charges levied against or on account of the Property,
and shali pay when due i ciaims for wark done on or fGr services rendersd or material furnished to the
Property. Grantor shall maiatuin the Propesty free of all liens having prionity over or equai (o the imerest of
Lender under this Mangage. axcept fcr the lien of taxes and assessments not due, except for the Existing
Indebtedness referred (0 below, a7« 2¥cept as otherwise provided in the following paragraph.

w To Contest. Grantor may withinold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay. 50 13g as Lender's interest in the Property is not dized. (! alien
| arses of is fied as a result of nonpayment, Grantor shall within fifteen (15) days after the ltien arises of, if &
- lien 15 filed, within fikzen (15) days afier Crantor has notice of the iiling, secure the discharge of the lien, or if
‘ requested by Lenller, deposit with Lender ‘cash or a sufficient corporate surety bond o other secufity
satistactory 10 Lender in an amount sufficient (g «iischarge the lien nglus any_ costs and anorneys’ fees or otner
charges that could accrue as a result of a foreclosure or sale under the Jen. [n any contest. Grantor shalt
| defend self anc Lencer and shai satisty any ad.ers? ;uggment before enforcement against the Property.
: Grantor s~al name Lender as an additional obiivee under any surety bond fumished in the contest
f prace2oings.
f Evidence of Payment. Grartor shall upon demand fumich (o Lender satisfactory evidence of payment of the
: taxes or assessments and shail authonize the appropriate gevernmental official to deliver to Lender at any time
a written statement of the iaxes and assessments against the Frorerty.

Notice of Construction. Grantor shall notify Lender at least filicen (15} days before any work is commenced,
anv services are furnished, of any materials are supplied to the Proparty, if any mechanic's lien, materia)men’s
lien, or other lien could be asseérted on account of the work, servicss, of materials and the cost exceeds
$5,000.00. Grantor wili upon request of Lender furnish to Lender advarce assurances satisfactory 1o Lender

that Grantor can and will pay the cost of such impeovements.
aiggpﬁﬁw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Gage.
Msintenance of nsurance. Grantor shall grocure and maintain pelicies of fire insurance with standard
exdended covera?e endorsements on a freplacement basis for the full insuabl, value covering all
mfovements on the Real Property in an amount sufficient t6 avoid 2-olication o éagg Lolnzurance clause, and
a standard mcngagee clause in favor of Lender. Grantor shail also procure and me:nan comprehensive
gene-al liability ingurance in such coverage amounts as Lender mar request with Lence, veing named as
additional insureds in such Igal:_ngg insufance policies. Additionally, Grantor shall maintan ‘such ofher
insurance,_including but not fimited to hazard, business interruption and boiler insurance 25 Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable 1o Lender. Grantor shai! deliver 1c Lender certificales of coverage from each insurer, cog:tain::irt? a
stipulation that coverage will not be cancelied or diminished without a minimum of ten {10) days’ prioc ‘writien
notice to Lender and not comamuag any disctaimer of the insurer's liability for failure 1o give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, emission or default of Grantor or any gther person, Shouid the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
, Agency as a special flood hazard area, Grantcr agrees 10 oblain and maintain Federal Flood insurance, to the
5. extent such insurance is required by Lender and is or becomes available, for the term of the (oan and for the
- full urnaid principai balance of the 10an, or she maximum limit of coverage that is available, whichever is less.

ication of Proceeds, Grantor shall prompity m&ig Lender of any lass or damage 1o the Property if the
estimated cost of repair or replacement £x: $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fiteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at it
election, apply the proceeds o the reduction of the Indebtedness, payment of any hen atfecting the Property,
or the restoration and repair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantor snall repair or replace the damagéd or destroyed Improvements in a manner salisfactory to Lender.
Lender shall. upon satisfaciory proof of such expenditure, pgy of reimburse Grantor from the proceeds for the
reasonable cost of repair o restoration if Grantor is not in default hereunder. Any proceeds which have not

029 EVI6

been disbursed within 180 days aher their receipt and which Lender has not committed to the repair of
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restoration of the Property shall be usa first to pay any amount owing to Lender under this Mort?age. ihen to

:'é Prepa accruad interest, and the remandes, if any, shall be agplied to the principal balance of the
ity Jeniedness. ' Lender hoids any proceeds afier payment in full of the Indebtedness, such proceeris shall be
2 paid to Grantor.

",

Unexpired Insurance at Sale. Any unexpited insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreciesure sale of such Property.

Compiiance with Existing Indeblednesc. Duiing the period in which any Existing Indebtadness descrived
below is in effact, compliance with the insurance provisions coniained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Morgage, to the
extent compiiance with the terms of this Mortgage woukd constitute a duplication of insuranc.e requirement. {f
any proceeds from ihe insurance become payable on 10ss, 1he provisions in this M%n'gage for division of
oceeds shall apply only to that portion of the proceeds not payable to the holGer of the Existing
ndebtedness.
Grantor's Re,0d on Insurance. Upon request of Lender, however not more than once a sear, Grantor shall
furnish 20 Lender & report o7 each existing policy of insutance showing:. () the name of e insurer; () the
nsks insured; (c) > amount of the palicy, (d) the oropenty insured, the then current replacement value of
such property, and-ine marner of determining that value; and (€) the expiration Jdate of the policy. Grantor
shall, upon request.cf Lender, have an independent 2ppraiser satisfactory to Lender determine the cash value
replacement cost of the Fronerty.
EXPENDITURES BY LENDEW. - if Grantur fails to comply with any provision of this Mongage, including any
obligation to maintain Existing Incetiedness in good standing as required below, or if any action or proceeding is
commenced that would matenaiiy affect Lender's interests in the Property, Lender on rantor's behalf may, but
shal! not be required to. take any acdori foat Lender deems approprate. Any amount that Lender expends in 0
doing will bear Interest at the rate provized for in the Note from the date incurred of paid by Lender to the date of
repayment by Grantor. All such expenses, al L ender’s opticn. will (a) be payable on demand, (b) be added to the
balance of the Mcta and be appotioned among anG be payable with any instaiiment payments to become due
during either (i) the term of any applicable insurance policy o 'Su) the rema;mngnrgm of the Note, or {c) be
treated as a baltoon payment which will be due 2410 pa%_ le at the Note's maturity. This Mortgage a/so will secure
payment of these amounts. The rights provided & ‘n this agrai:h shall be in addiiion to any other rights or any
remedies to which Lender may be entiled on account of the dejault.  Any such action b¥’ ender shall not be
construed as curing the default so as o bar Lender kror: any temedy that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiors refating to ownership of the Property are a part of this

I
L

Martgage.
Tile. Grantor warrants thal: (a) Grantor hoids good and warketable title of record ta the Property in fee
simple, free and cizar of all liens and encumbrances other In2:1.110se set forth in the Real Pr description

or in the Existing Indebtendness section below or in any title iitsurance policy, title repan, of #n title opinion
igsued in favor of, and accepted by, Lender in connection w=lo this Mortgage, and (b) Grantor has the full
right, power. and authority 1o execute and deliver this Mortgage to Lender,

Oefensc of Thle. Subject to the exception in the paragraph above, Grantor warrants and wil! forever defend
the title to the Property against the fawfu! clams of ali persons. In 130 event any action of proceeding is
commenced that guestions Grantor's title or the interest of Lender under tais sMongage, Grantor shall defend
the action at Grantor’s expefise. Grantor may be the nominal pary in sugté‘f« ng. but Lerder shall be

o«
entiled g%)micipate in the pcoceeding and o be represented in the proceeding By counsel of Lender’s own
Grantor will deliver. or cause (o be delivered, tu Lender such instrutients as Lender may request

choice, i
g from time to time 1o permit such participation.

L liance With Laws. Grantor warrants that the Property and Grantor's use of the Pinperty complies with

Lo all existing applicable laws. ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledn(as _(the “Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Morngage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Granior expressly covenanls and agrees 10 pay, Gf see 0 the payment of, the Existing
Indebiedness and 1o prevent any deiault an such incebledness, any default under the mstrumenis evigencing
such indebtedness. of any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing indebtedness is not magde
within the time required by the note evidencing such indebtedness, or shouid a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace pericd therein. thes, at
i the og_:ion of Lender, the Indebtedness secured by this Morngage shal become immediately due and payable,
and this Mortgage shall be in default.
&l No Modification. Grastor shail not enter ino any agreement with the holder of any mongage, deed of trust, o
3% other security agreement which has priority over this MongaEe nt? hich that aggeemem is modified, amended.
extended, of renewed without the prior written cansent of Lender. Grantor shall neither request nor accept
any future acivances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisicns relating to condemnation of the Property are a pan ol this Mortgage.

& icstion of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
g of by any proceeding cr purchase in lieu of condemnation, Lender may at its election require that alf or aay
3 portion of the net proceeds of the award be applied to the Indebtedness of the repair or restoration of the
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:3 Property. The net proceeds of the award shali mean the award afer payment of ali reasonable costs,
ng  expenses, and attorneys’ fees inc::ired by Lender in connection with the condemnation.

§, Proceedings. If any groceeding in condemnation is filed, Grantor snall promptly notify Lender in writing, and
%, Cranmtor shall promptly take such steps as may be necessary 'o defend the action and oblain the award
4  Grantor may be the pominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proseeding by counse) of its own choice, and Grantor will aeliver or

ggge_ l;gﬁ be delivered tc Lender such instuments as may be reqi-ested by it from time to time to permit such
icipation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chm&ea. Upon recwes: by Lender, Grantor shail execute such GOCuments in
addition to this Mm&age and take whatever other action is requested by Lender to perlect and continue
tender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Montgage, including without limitation all
taxes. fecs, 7oc imentary stamgs, and ather charges for recording or registering this Morigage.

Taxes. The fo'uwing shall constitute taxes to which this section applies: (a) a ific tax upon this type of
Mart or upon # or any part of the \ndebtedness secured by this Mong%ge; b) a specific tax on Grantor
which Grantor is annorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage: (c) & iax.co-this type of Mortgage chargeable against the Lender or the holder of the Note; and (d}
g résgtec c tax on all or3ny portion of the (webtedness or on payments of principal ang interest made oy
or.
Subsequent Taxes. !f anzax to which this section_applies is enacted subsequent 10 the date of this
Mongage, this event shall have ihe same effect as an Event of Default {as defined below), and Lender may
exercise any or all of its availanl, ~=medies for an Event of Default as provided below unless Grantor either
8) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes anc
etf_xesn%ect.an and deposits with Lend 2 cash or a sufficient carporate surety bond of other security satisfactory

ta er.

SECURITY AGREEMENT; FINANCING STATCPASNTS. The following pravisions redaiing to this Mortgage as 2

security agreement are a pait of this Mortgage.
Secur?y Agreemenl. This instrument shall censtitite a securiq“ agreament to the extent any of the Property
coistitutes fixtures or other personal property, an( Lender shalt have all of the fights of a secured party under
the Uniform Commeicial Code as amended trom ting 1o ime.
Security Interest. Upon request by Lender, Grantor-sliail execute financing stalements and take whatever
other action is requested by Lender to perfect ana coiiaue Lender's security interest in the Rents and
Persenal Propesty.  In addition to recording this Mortgage ' .the real property records, Lender may, al any
time and without further authorization from Grantor, fite executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse 1 zider for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemole the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make. it 3« ailabie to Lender in three (3) days
after receipt of written demand irom Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (seruizd pany), from which inforr.iation
concerning the security interest granted by this Mcrigage may be obiaines (each as required by the Uniform
Commescial Code), are as alated on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relauing !5 further assurancas and

altorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Gruniiv will make, axecute
and deliver, or will cause 10 be made, executed or defivered, to Lender or to Lender's designee, a1 d when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorced, as the case may o2, at su b times
and in such offices and piaces as Lender may deem appropriate, any and all such mortgages. deeds of trust,
security deeds, security af;reemems. financing stalements, continuation stalements, instruments ¢ fusther
assurance, cenificates, other documents as may, in the sole opinion of Lender, be necessary of . .esirable
in order to effectuate, corplete, 'ect, continue, or preserve (a) the obligations of Grantor under ‘ 1@ Note,
this Mortgage, and the Related Dacuments, and b} the liens and security interests created by this ! fortgage
on the Froperty, whether now owned or hereafler acquired by Grantor. Unless prohibited by law of : greed to
the conwrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters retarrad Lo in this paragraph.

Altos ney-in-Fact. if Gramior fails to do any of the things referred 1o in the preceding paragraph. Lender may
do so for ani in the name of Grantor and at Granfor's expense. For such purposes. Grantor hereby
irrevocably appoints Lender as Grantor's aflorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accampiich the matters referred to in the preceding paragraph.
FULL FERFORMANCE. If Granior pays all the Indebtedness when due, and otheiwise performs ali the opligations
imposed upon Granor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morgage and suitable statemenis of termination of any financing statement on file evidencin Lender’s
security interest in the Rents and the Personal Property. Grantor will Pay. if permitte¢ by applicabie faw, any
reasonable termination fee as determined by Lender from time 10 time. ¥, however, payment is made by Grantor,

whether voluntarily or otherwise, or by guarantor of By any third paity, on the Indebtedness and thereafier Lender
is forced to renit the amount of that payment {a) to Grantor’'s rustee in bankruptcy of t0 any similar person undes
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3
Jany federal or state _'oanquptcg taw of Jaw for the relief of debfors, (b} by reason of any judgment, decree or order
of any rourt or administrative body having iurisdiction over Lender or any of Lender's property, or {c) Dy reason of
Jany setitement of comprise of any claim made by Lender with any claimant fincluding without limitation Grantor},
sthe Indebtedness shall be considered unpaid for the pu of enforcement of this Mortgage and this Morlgage
Sghali continue to be effective of shail be reinstated, as the case may be, notwithstanding any cancellation of this
#Mortgage or of any note or other instrument o agreement evidencing the Indebtedness and the Property will
£ lcontAug to secure the amount repaid or recovered o the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrcy, order. settlement or compromise
. relating to the Indebtedness or to ihis Mongage.
- DEFAULY. Each of the following, at the option of Lender, shali constitute an event of defauit {"Event of Defauit”)
- under this Mortgage:
Default on Indebledness. Failure of Granter to make any payment when due on the indebtedness.

Defsult on Gther Payments. Failure of Grantur within the time required by this Mortgaf?e to make any
paw?ent for toxe3 or insurance, of any other payment necessary to prevent filing of or to effect discharge of
any lien.
Complisnce Defzalt Cailure of Grantor @0 comply with any other term, obligation, covenant or condition
comained in this Morgoge, the Nate ur in any of the Refated Documents.
Faise Stalements.’ Ai: warranty. representation or statement made or furnished to Lender by or cn behalf of
Grantor under this Movipzge, the Note or the Related Documents is false or misleading in any materiai
respect, efther now or at tne gme made or furnished.
Defective Collateralization.7nis Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any cciaieral documents to cieate a valid and perfecied security interest or lien) at
any time and for any reason.
Insolvency. The dissoiution or termiaation of the Trust, the insolvency of Grantor, the appointment of a
receiver fOr any part of Grantor's property. any assignment for the benefit of credtors, any of creditor
go;llcnout. of the commencement of any [wo:eeding under any bankruptcy or insolvency laws by or against
Fantor. ’
Forecioswre, Forfeiture, etc. Commencemer. i foreclosure or ferdeiture proceedings, whether by judicial
proceecing, seif-heip, repossession or any other msihod, by any crediior of Grantor or by any governmental
agency against any of the Froperty. However, this subsection shali not app(ﬁ1 in the event of a got fath
dispute by Grantor as 10 the validity or reasonableress of the claim which is (he basis of the foreclosure or
tosefetiure proceeding, provided that Granor gives Lendur written notice of such claim and lurnishes reserves
or a surety bond for the claim satisfactory 10 Lender.
Breach of Other A%eet_nent. Any breach by Grantor unrer the terms of any other agreement between
Grantor ane Lender that is nat remedied within any grace peron provided therein, inclucing without limitation
g:y agreement concerning any indebtedness or other obligatice ot Grantor to Lender, vhether exisling now or
efr.

Exieting Indebledness. A default shall occur under any Existing Indeyariness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action 10 foreciose any
existing lien on the Propenty.

Svents Affecting Guarantor. Any of the preceding events occurs with respe.t te any Guarantor of any of the
Indebtedness of any Guarartor dies or hecomes incompetent, or revokes of dicoisies the validity of, or liability
under, any Guaranty of the indebtedness, Lender, at its option, may, but shall not Se required 10, permit the
Guarantor's estate to assume unconditionally the obh&;gns ansing under the ougaranty in a wnanner
satisfactory to Lender, and, in doing so, cure the Event of it

Adveree Change. A maerial adverse change cccurs in Granlor's financial condition, ur.snder believes the
prospect of payment or perfcrmance of the indebtednass is impaired.

Insecurity. Lender reasonably deems itself insecure.
Right 1o Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage ‘within the preceding tweive (12) months, it may be cured {(and no Event of Default
will have occurred) it Grantor, after Lender sends wrilten notice demandingocure of such failure: (8) cures the
failure within thirty (30} days, or (&} if the cure requires mofe than thirty (30} days, immediately initrates steps
sufficient to cure the failure and thereafter rontinues and compietes ail reasonable and necessary steps
sufficient to produce compitance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optiov, may exerscise any one or more of the following rights and remedies, in addition 10 any other
rights or rermedt2s provided by law:
Accelerale Indebledness. Lender shall have the right at ite option without notice to Granlor to deciare the
entire eidm:eb;gdnem immediately due and payable, including any prepayment penalty which Grantor woulc De
required to pay.
UCC Remedies. With ¢ to all or any parn_of the Personal Propeity, i ender shall have all the rights and
remedies of a secured under the Uniform Commercial Cade.

Coltect Rents. Lender shali have the right, withcut notice to Grantor, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, und apply the net proceeds, over anc above
Lender’s costs. against the indebtedness. In furtherance of this night. Lender may require any tenant or other
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4 user of the Pr to make payments Gf rent or use fees directiy to Lender. Jf the Hems are codlected by
=3 Lender. then Grantor irrevocably designates Lender as Grantoi's attorey-in-fact to endorse instrumernts
2 received in payment thereof in the name of Grantor and to negotiaie the same and coliect the proceeds.
i  Payments by tenants of other users to Lender in response 1o L er's demand shall satisfy the obligations for
Z which lhe payments are made, whether & nGt any prope! grounds for the demand existed. Lender may
2 exercise its rights under this subparagraph epher I person, by agent, of through a receives.
= in Possession. Lender shall huve the right to be piaced as mon%agee in poSsession os to have a

rec:ei\.reri appointed to taxe possession of aif or any pan ot the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreciosure of sale, and to coifect the Rents from the Property
and apply the proceeds. over ar':ﬂl above ?ge cost of the receivership. a%ainst the Indebtedness. The

mortgagee in -ession of receiver may serve without bond if oermitted by law. Lender’s right to the

mment of a receiver shall exist whether or not the ent value of the Propenty excCeeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreci=sure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Pronerty.

Deficie Judgwsrt It permitted by applicable law, Lender may oblain & judgment for any deficiency
r;emaini'ﬁ?in th%’fnd_eb'.ednas due 1o Lender after application of al! a.?nounts recéw from the exercise of the
rights provided in this cecion.

Other Remedies. Lendes ciall have all other rights and remedies provided in this Mori Jage or the Note or
aailable at law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all right ¢
have the property marshalled. i t:,':r»;f.c.ising its rights and remedies. Lender shall be free to sell all or any pant
of the Property 1ogether or separataly, in.one sale of by separate sales. Lender shall be entitled to bid at any
public sale on all or any partion of the Property.

Notice of Sale. Lender shali give Gramur reasonable notice of the time and piace of any public sale of the
Personal Property ‘or of the time after wiurii any privaie sale or other intended disposition of the Personal
Property is to be made. Reasonable notice 202 mean notice given at feast ien {10} days beiore the time of
the sale cr disposition.

Waiver; Election of Remedies. A waiver by any pary of a breach of a provision of this Mortgage shall not
constitite a waiver of or prejudice the s rights-orerwise to demand strict compliance will that provision
or any other provision. Election by Lender to pursur any remedy shall nol exc ude pursuit of any other
n y. and an election to make expenditures or take (acuon to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect cender's right to declare a default and exercise its
revnedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender inslitutes any suit 2o actioa 1o enforce any of the terms of this
Mortgage. Lender shall be entitled to recover sucn sum as the crurt may adjudge reasonable as atiorneys
fees at {riai and on any appeal. Whether or nat any court action is inyprsed, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any ume fcr «ne protection of its inferest or the
enforcement of it rights shall become a of the Indebtedness payahle on demand and shall bear interest
from the date of expenditure untit r at the rate piovided for in the *iote. Ex,)enses covered by this
nasagraph include, witnout fimitation, however subject o any Himis under applicable faw, L.ender’s afierneys’
fees and Lender's fegal expenses whetlier o not there is a lawsuil, including atomeys' fees for bankruptcy
procecdings (ncluding effons to modify or vacale any automatic stay of injunction’ appeals and any
anticipated post-iudgment collection services, the cost of searching reccrds, obtalning tille reports Gincluding
foreci(sure repofls). surveyors feporns, and appraisal fees, and litle insurance, - ihc exient permitted by
applicitble law. Grantor also will pay any court costs, in addition to all other sums proveddzo by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mortgage, including vathout limitation am(
notice of (lefault and any notice of sale 10 Grantor, shali be in wnting.,ma¥ be be sent by telera. zunilie, and shail
be offecti-e when actually delivered, of when deposited with a nataonally recognized uvernight courier, or, if
mailed. st all be deemed effective when deposited in the United Stales mail first ciass, certified o7 registered mail,
postage prenaxd, directed 10 the addresses shown neas ihe beginning of this Mortgage. Any party may change its
address ty notices under this Mortgage by giving idrmal written notice to the other parties, specifying that the
yrpese of the ngtice is 1o cha;:ﬁ the pany's agdress. All copies of natices of foreclosure from the er of any
ien which has priority over this on%age shall te sent to Lender's address, as shown near the beginning of this
Mortgage For notice purposes, Grantor agrees 10 keep Lender infonned al ali times of Gramtor's current agdress.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are @ par of this Mostgage:
Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the parties as {0 the malters set forth in this Mortgage. No afteraticn of or amendment o this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged of
bound by the alteratiors or amendment.
Annual Reports. if the Pr. is used for purposes other than Grantor's residence. Grantor shall furnish to
Lender, upcn request, a cestified statement of net operating inccime received from the Property dungﬂ
Gramtor's previous fiscal yeas in such form and detail as Lender shall require. *Net operating income® sh
fmean ali cash rec2ig3 from the Property less all cash expenditures made in connaction with the operation of

the Property.
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Applicable Law. This Mortgage has been delivered fo Lender and accepted by Lender in the State of
Hinois. This Morigage shal! be governed by and construed in accordance with the laws of the State of

linois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used o interpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interast or estate craated by this Mortgage with any other interest or
esiafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Multipie Parties; Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that eaéh of the
persons signing below is responsible for al) obligations in this Mo.1gage.
Severabdlity. if a court of compeient jurisciction finds any provision of this Mortgage to te invalid or
unenicrceable ‘s to any person or circumstance, such firding shall not render that provision invalid or
unenforceable 2, to any other persons or circumstances. Il feasibie, any such offending Rrowgaon shall be
to be mudified to be withir the limits of enforceability or validity.” however, if the offending provisic:
cannot be so morifind, it shall be stricken ang all other provisions of this Mortgage in all other respects shali
remain valid and eni.ceable.

Successors and Assiraa.  Subject to the limitations stated in this Morigage on transler of Grantor's interest,
this Mortgage shalt be tinuing upon and inure {0 the benefit of the parties, their successors and assigns. If
ownership 0f the Property hecomes vested in a person other thar Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension wrthout ~aleasing Grantor fram the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of tha exsence in the performance of this Montgage.

Waiver of Homeatead Ex r. Crantor hereby reisases and waives ail rights and benefits of the
homestead exemption iaws of (he State of aais as 10 2! Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not b rlezmed to have waived any rights under this Mortgage (cr under
the Ralated Documents) unless such waiver is 17 writing and signed by Lender. No delay or omission on the
pan of Lender in exerrising 2ny right shall operate as a waiver of such right or any cther right. A waiver by
any party of a provision of this A orttga?e shail not consiitute @ waiver of or prejudice the party's right otheswise
to demand strict compliance with thaf provision or ary nther provision. No prior waiver by Lender, nor any
course of dealing betwsen Lender and Grantar, shall Sonstitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future fransactons. Wheneve:r consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall. .0t constitlie continuing consent 10 subsequent
instanceg where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, fix personally but as Trustee as provided above
in the exercise of the power and tne authority confefred upon and vested in it as such Trustee (and Grantor
therebyy warranis that it possesses fuli power and authority to execute thie instrument). It is expressly understood
and agreed that with th2 exception of the foregoing warranty, notwithstanui;iq anything 1o the contrary contained
herein, that each. and all of the warranties, indemnifies, representations, covenziiis, underiakings, and agreements
made in this Morigage on the pant of Grantor, while in form purporting to te the warranties, indemnities,
representations, covenants, uruertak.ngs, and agreements of Grantor, ase nevinhcless each and every one of
them made and intended not as personal wasranties, indemnities, representaticns; covenants, undertakings, ard
agreements by Grantur or for the purpose o/ with the inteniion of bmdm% Grantor personally, ang nathing in this

ortgage of in the Note shall be construed as creating any liability on the pan of Grantor personalty to pay the
Note of any interest that may accrué ihereon, or any other Indebtedness under this Monipsg=, or to gerfonn any
covenant, undenaking, or agreemen;, either express of implied, contained in this Mortgage. alf sucn tiabiiity, it
any. being expressty waived by Lender and by every person riow or hereafter claiming any right ur security undar
this Mortgage. and that so far as Grantor and s successors personally are concerned, the fegail hoiler or hokders
of the Nare and the owner or owners of any Indantedness shalt look solely to the Property for the payment of the
iote and Indebtedness, by the enforcement of t4e lien created by this Morigage in the manner provided in the
Note and herein or by astion 1o enforce the persanal liability of any Guarantor.
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:3 BANK OF LYONS, TRUSTEE, U/S7A DATED MAY 4, 1984 A/K/A TRUST #4032 ACKNOWLEDGES HAVING READ
ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED

T,

’.3 ABOVE, HAS CAUSED THIS MORTGAGE TQ BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND TS
,‘i; CORPORATE SEAL TO BE HEREUNTO AFFIXED.

L,

GRANTCA:
BANK OF LYONS, TRUSTEE. U/T/A DATED MAY 4, 1994 AK/A TRUST #4032

oy el thinin) Clidiaca osliuich.
.ASST' B(a)t‘?{'crz“?;c?inac—ﬁgintz G
_{ﬂ y aﬂrg Ed é o~

EERLST OFMCBR Secretary
Laura A. VYorlrasek

LA PORATE ACKNOWLEDGMENT

STATE OF [1linois . )
} 88
COUNTY OF Cook : }
On this 9th day of __ May .19 96 . tefwe me, the undersigned Notary Public, personally

appeared (X} {X), TRUST OFFICER; and (X) (X), ASST TRUST OFFICER of BANK OF LYONS, TRUSTEE, UT/A
DATED MAY 4, 1994 AM/A TRUST #4032, and known to me "0 Oe authorized agents of the carporation that
execuled the Mortgage and acki.owiedged the Morigage to be e froe and voluriary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of dvectyrs. for the uses angd purpeses therein
mentioned. 0 on oath stated that they are authorized o execute this Mortgage and in fact executed the
Mortgace on behaif of the corporabon.

BLEUMJW M Ay A Residing st 8601 W._Ogden Ave., Lyons, IL 60534
Y A

Notary Public in and for the State of ____111inois _

OFFICIAL SEAL =
My commission expires CHARLENE G. ZYNDA _l
KOTARY PUBLIC, STATE OF MLINOW( )
MY MISSION EXFISES 5-30-99

—
r——

LASER PRO. Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1996 CFI ProServices, Inc. Al rights reserved.
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