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GAL FORMS November 1994 '
‘:E JUNIOR MORTGAGE (ILLINOIS) ‘ 96434;691

3 For Use With Note Form No. 1447

QAUTION: Consult a lawyer before using or acting under this form.
Neither the pubiisher nor the selier of this form makes any warranty
with respect thereto, including any warranty of merchantability or
J_thness for a particutar purpOse.

THIS AGREEMENT, made Jowe € 1996 | between
American National Bank as Trustee u/t/a deod 1/15/61

and known as Trust No. 113289-03, 33 North La Salle SFeT-01 RECORDING 24:3;50
. ) véf[-b‘ T 3738 44707796 11800005
Street, CnicaSO; Illinois - '2253; s ML %—9b—434691
(No. and dweeut) {City) {State) ) CON% COUNTY RECORDER
. , R AP - Thomas Olsor, Trustee and
?f{g"s[ﬁfc?ggs‘grg o?cgr“?ol?éns‘?%esi T _ltrevecable Annule)
Trust dated 09/25/9G gnd the Jack Denst Lesign, Inc.,
an TITinois corporating, /335 South Exchange,
Chicago, Illinois X ,
INo. and Screet) {Ciry) {State)
herein ceferred 20 2s “Mortgagee,” witnesserh:
THAT WHEREAS Mortgagor” are justly .ndebred 1o the
Mertgagee upon the note of even diie hurewith, in the principal

«um of 1hree Hundred Sixty Thousang 4 DOLLARS

($ 360,000.00 )y pavable o the ocier of and delivered
to the Mongagee, in and by which note the Mortgagors piomizcto pay the
said principal sum and intecese ar the cate and in installments s provided in Abore Space for Recorder’s Usz Ouly

said note, with a final payment of the balance due on the __Eizpc

day of March .19 98 , and uit ofcsaid principal and interest are made payable ar such
place as the holders of th2 note may, from time to time, in writing appoint, ard in absence of such appointment, then at the office of

7335 South Exchange Avenue, Chicago, 1llirois

the Mortgagee at

NOW, THEREFORE, the Mortgagars to secure the payment of the said ainzipal sum of money and said interest in
accordance with the terms, provisions and limitations of this merigage, and the pesformaice of the covenants and agreements herein
conrained, by the Morigagors to be perfomed, and 1lso in consideration of the sum of One Doliar in hand paid, the receipr whereof
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgagee, ind the Morgagee's successors and
assigns, the following described Real Estate and all of their estate, cight. title and intesest therein; sivsate, lying and being in the

City of Chicago . COUNTY OF Cook IN SLAMi7 OF ILLINOIS, to wit:

Lot 28 in Jefferson's Subdivision of Block 38 in Canal Trustees' Subdivision of the
North ialf (N 1/2) of the North Half (N 1/2) of the Southeast quarter (SE 1r4) of
the East Half (E !/2) of the Southwest quarter (SW 1/4) of Section 33, Township 40

Nerth, Range 14, East of the Third Principal Meridian in Cogk Cougty, Illinois.
See Rider Attached Heretc and by thie Reference Incorporate Herein" b

P.IL.N. [y .

1933 North Linccln Avenue, Chicago, Illinois ' d”ﬁb

which, with the property iereinafier described, is cefersed to hertin as the “premises,”
Permanen: Real Estate Index Number(s): / ? "3 3 - 700 -0 47‘ ooco
Addssss(es) of Real Estate: 1935 Morth Lincoln Avenue, Chicago, Illinois

TOGETHER with ajl improvements, tenements, zasements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so jang and during all such times as Mongagors may be entiled thereto (which are pledged primasily and on 2
parity with said real estate and no. secondarily) and all apparatus, equipment or articles ncw or hereafter thexeiu or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeracion {whether single unics or centeally concrolled), and ventifation,
inciuding [without restricting the foregoing), screens, window shades, scorm doors and windows, floor coverings, inador beds,
awnings, stcves 2nd water heaters. All of the foregoing are declared to be a part of 34id real estate whether physically attached thereto
at not, and it is agreed chat all similar apparatus, equipmenc or articles hereafter placed in the premises by Mortgggors or their

ccessors o assigns shall be considered as constituting part of the real estate. 7 ‘ Sﬁ.
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TO HAVE AND TO HOLD the premises uato the Mortgagee, and the Mortgagee's successors and assigns, Lorever, for the
purpozes, and upon fbc uses herein set forth, free feam all tights and benefits under and by virtue of the Homestead Excmpti;m Laws
of the State of Mlinois, which said rights and benefits the Mongagors do hereby expressly release and waive.

The name of 3 record owner is: American National Bank as Trusteec u/t/a ded 01/15/91 #113289-03

The covenants, conditions and provisions appearing on pages 3 and 4 attached are
incorporated herein by reference and are a-part hereof and shall be binding on Mortgagors,
their heirs, successors and assigns.

Thia Junior Mortgage is executed by the American Nationsl Bank and Trust
Company of Chicago, not personally but as Trustee as aforesaid in the exercise
of the power and authority ccenferred upon and vested in it as such Trustee and
it is expressly understood and agreed that nothing herein or in said Note
contained shall be construed as creating any liability on the said First Party
or on said American National Bank and Trust Company of Chicago personally to pay
the sald Note or any interest that may accrue thereon, or any indebtedness
accruing haraunder, or to perform any covenant either axpress or implied herain
contained, oii such liability, if any, being expressly waived by Trustee ard by
every person nrs or hereafter claiming any right or security hereunder, and that
sc far as the Picet Party and its successors and said American National Bank 4nd
Trust Company o{ Uhicago personally are concerned, the legal holder cr hciders
of said Note and tlie Lwner or owners of and indebtedness accruing herevinder shall
look solely to the promises hereby ccnveyed for the payment thereof, by the
enforcement of the lian hereby created, in the manner herein and in said Note
provided or by action tc eaforce the personal liability of the guaranter, if any.

IN WITNESS WHEREOP, Am2rican Naticnal Bank and Trust Company of Chicago not
personally but as Trustee as-sforesaid, has csused these presents to be signed
by one of its Vice-Prasidents or snsistant Vice-Presidents and its corporate seal
to be hereunto affixed and attesles Uy its Assietant Secretary, the day and year
firast above written.

ARestation noi required by Amorican Nations)
aly Bank and Trust Compeny of Chicago Bylaws
env:

Assistant Secretary

STATE OF ILLINOIS }

)
COUNTY OF COOK }

1, , a Notary Public in and Zoxr said County,
in the state aforesaid, DO HEREBY CERTIFY that ta M. Tudig . uaY Qﬂ:*
President of AMERICAN NATIONAL BANK AND TRUSTAGOMPANY OF CHICAGS, a national
banking Association, and , Assistant/fercetary of
said national banking assoclation, personally known to be the same perscns whose
names are subscribed to the foregoing instrument as such TW% gﬁﬁ“.

Vice-President and Agsigtant Secretary, respectively, appeared before me thig day
in person ard acknowledged that they signed and delivered the said inetrument as
their own free and voluntary acts, and as the free and voluntary act of said
national banking association, as Trustee, fcr the uses and purposes therein set
forth; and the said Assistant Secretary did also then and there acknowledge that
he, as custodian of the corporate seal of said national banking association, did
affix the said corporate gseal of said national banking association to said
instrument as his own free and voluntary act, and as the free and voluntary act
of sald national banking association, as Trustee for the uses and purposes

therein set forth.
JUN C 6 1996

Given under my hand and Notarial Seal this day of , 1996,
LI EAY A ..
" e ot e O A,
: . 01‘1‘&%‘1{4[‘ J'f:r-‘{L "
’ My commigsion qyg HEr
Notary Public NOTARY PuBLC STATE OF LLING'S
Commissicn Expites 110129

36434601
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THE COVENANTS, CONDITIONS AND PROVISIiONS REFERRED TO ON PAGE %
“ 1. Mortgagors shal} {1) prempely repair, rescore or rebuild any buildings or improvements now or hereafter on the premises
ivhich may become damaged or be destroyed; (2) keep said premites in good condition and repair, withour wastc, and free from
: anic’s or ther liens or claims foc lien not expressly subcrdinated to the lien thereof; (3) pay when due any indebtedness which
j#hay be secured by a lien or charge on the peemises superior 1o the lien hereof, and upor: ;equest exhibit satisfactory evidence of the
“ischarge of such prior lien to the Mongager; (4] mmglac within a2 reasonable time any building or buildings pow or at any time in
dgrocess of erec:ion upon said premises; {5) comply with all requirements of law or municipal ordinances with respect to the premises

Qnd the use thereof; (6) tnake no marerial alterations in said premises except as required by law or municipal ordinanor.

2. Mougagors shall pay before any penalcy attaches all general taxes, and shail pay special taxes, special assessments, water
"tharges, sewier service cnarges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipes therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by stature, any tax or asssessment which Mortgagots may desite to confest,

3. 1n t5: event of the enactment after this date of zny law of 1llinois deducting from the value of land for the purpose of
taxstion any lien therean, oc imposing upon the Mortpagee the payment of the whole or any part of the taxes or assessments or
charges or liens hetein required to be paid by Mortgagors, o: changing in any way the [aws relating to the raxation of morrgages or
debes secured by morrgages or the mortgagee's interest in the property, or the manner of collection of taxes, so a5 to affert this
mortgage or the debe secured hereby or the holder thereof, chen and in zny such event, the Mortgagors, upon demand by the
Mortgagee, shzli pa; swh caxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortager“a) it might be unlzwiul ro require Mortgagots to inake such payment or (b) the making of such payment
might result in the imposition of interest beyond the maximum amcurt permicted by law, then and in such cvent, the Mostgagee may
elect, by notice in writing 217G to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty {60) days from the gvizg <t such notice,

4. It, by the laws of thz Yiired States of America or of any state naving jurisdiction in the premises, any tax it due or
becomes due in respect of the issuansé of the note hereby secured, the Mortgagors covenant and agree to pay such rax in the manner
required by any such iaw. The Mnorzagors further covenant to hold harmless and agree to indemnity the Mortgagee, and the
Mortgagee's successors o assigns, against sny liability incumred by reason of the imposition of any tax on the issuance of the note
secured hereby,

5. At such time as the Mongagors ate it in default either under the terms of the note secured hereby or under the terms of
this morrgage, the Mortgagoss shall have such privilroe of making prepayments on the principal of said note (in addicion to the
required payments) as may be provided in said oole.

6. Motigagors shall keep «J! buildings and impeor erients now aor hereafter situated on said premises insured against loss or
damage by fire, lightaing and windstorm under polices prev'dmg for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the ssme or to pay in lull the indebtedness secured hereby, 2" in companies satisfactory to
the Mortgagee. under insurance policies payable, in case of lass or damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be atrached to each policy, and shall deliver’ 2}, pelicies, including additional and renewal policies, to the
30::33;::, 2nd in case of insurance about to expire, shall deliver rene'sal policies not less than ten days prior to the respective dares

axpiration.

7. In case of default thercin, Morgagee may, but need not, mzkes 24y payment or perform any act hereinbefore required of
Mongagors in any form and manner deemed expedient, and may, but need not, make full o partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any tzx liex or other prior lien or titie or claim thereof,
ot redeem from any tax sale o¢ forfeiture affecting said premises or contest any taz or assessment. Al moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, indivding attomey’s fees, and any other moneys
advanced by Mortgagee 1o protect the morrgaged premises and the ben hereof, shall be 5o niuch additional indebtedness secured
hereby and shall become immediately due and payable withous notice and with interest thercait ar'the highest rate now petmitred by
Hlincis taw. [naction of Mortgagee shall never be considered as a waiver of any right accruing (< the Morigagre on account of any
default hereunder on the part of the Mongagon.

8. The Mongagee making any payment hereby suthorized relsting to taxes or assessments, niay do «o according to any bili,
statement ot estinate procured from the appropriate public office without inquiry into the zecuracy ot b hill, statement or
wstimate of inco the validity of any rax, asscsment, sale, lorfature, tax lien or title or claim thereof.

9. Mongagot shall pay each item of indebtedness herein mentioned, both principal and interest, whin 0:2 accoeding to the
terms hereof. At the option of the Moragagee and without notice to Mor'gagors, ali unpaid indebeedness seruned o7 this mortgage
shall, notwithstanding anything in the note or in this mortgage to the conirazy, become due and payable (2) immedistely in the case
of defaul: in making payment of any instaliment of principal or interest oo the note, or {b) when default shall occur and continue for
three days in the petformance of any other agreement of the Morrgagors herein contsined.

10. When che indebtedness hereby shall become due whether by 2cczleration or atherwise, Moctgager shali have the right o

Sa
o

foreclose the lien hereof. {n any swit to fereclose the lien hereof, there shall be allowed and included as additional indebeedness in the +»
decree for sale 3l expenditures and expenser which may be psid o incurred by or on behalf of Morngagee for attomeys’ fess, C)

appraiser’s fees, outlays for documentary and expere evidence, stenographers' charges, publication costs and costs (which may be
astimated as 10 items to be cxpended after entry of the decree) of procuring al) such abstoacts of title, title searches, and examinations,
title insurance policies, Tomrens certificates, and similac data and assurances with respect to title as Mortgagee may deem to be
reasonably pecessary cither to prasecute such suit ur 1o rvidence to bidders at any sale which may be had pursuant 10 such decree the
true condition of the title 1o or the value of the premites. All expendituses and expenses of the aature in this paragraph mentioned
shall become so much addirional indebtedaess socured bereby and immediately due and payable, with incerest thereon 31 the highest
rate now permitted by [linots law, when paid or incurred by Mortgagee in connection with (a) any procesding, including probaie and
bankruptcy proceedings, to which the Mortgagee shall be a panty, cither as plaintiff, cdaimant or defendant, by resson of this
maortgage or any indebredness hereby sccured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual f such right to foreclose whether or not actually commenced; or {c) preparations for the defense of any actual or threatened
suit or proceeding which might affece the peemises o the secutity hereof.

PAGE 3
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11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of a1} costs and expenses incident to the forectosure proveedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which undes the terms hereof constitute secured indebtedness additional 1o that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of 2 complains to foreclose this mortgage the court in which such complaint is filed
may appoint receivar of said prentises. Such appointment may be made either before or after the sale, without notice, withour regard
1o the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as 2 homestead ot not, and the Mortgagee may be appointed as such recciver.
Such receiver shall have power to collect the rents, issues and prafits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemprion, whether thete be redemption or not, as well a
during any further times when Mortgagors, except for the intervention of such receives, would be entitied o collect such nonrs, issues
and profits, and all other powers which may be necessary or are usual in such cases for the provection, possession, control,
management and operation of the premises during the whole of said period. The Court from tire to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien he 2of or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of 2 sale and deficiency.

13. Np actior tor the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
g0od and available to the party interposing same in an action at law upon the note herehy secured.

14. The Morgage: shall have the right to inspect the premises ac all ceasonable times and access thereto shall be permitt:d

for that purpose.

15. The Mortgagors hall-periodically deposit with the Mortgagee such sums as the Mortgagee may reasonubly require for
payment of taxes and assessments an'th2 premises. No such deposit shail bear any interest.

16. If the payment of said irdeltedness or any pact thereaf be extended or varied or if any part of the security be released,
all persons now o at any time hereafrzliable therefar, o intetested in said premises, sholl be held to assenr to such extension,
variation or release, and their liability and r'ie lien and all provisions hereof shall continue in full force, the right of recourse against
al} such persons being expressly reserved by the ivrtgagee, notwithstanding such extension, variation or release.

17. Mongagee shall release this mortgage und lien thereof by proper instrument upon payment and discharge of all
indebredness secured hereby and payment of a reasonzble fee to Mortgagee for the execution of such realease.

18. This mortgage and all provisions hereof, th2.) extend to and be binding upon Mongagors and all persons claiming under
or through Mortgagors, and the word *“Morigagors™ wien vied herein shall include all such persons and all persons lisble for the
paymeat of the indebiedness or any part thereof, whether ot ivsi such persons shall have executed the note or this mortgage. The word
“Mortgagee” when used herein shall include the sucoessors and zasigns of the Morgagee named hereir 7ad the holder or holders,

from time to time, of the notc secured hereby.
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RIDER

Attached and made a part of that certain
Junior Mortgage dated February r 199 by and between
American Mational Bank, as Trustee under
trust agreement dated 1/15/91 and known as
Trust No. 113289-03, Mortgagor ("“Borrower"), and

Denst Designs Irrevocable Annuity Trust dated $/25/90,

and The Jack Denst Designs, Inc., an Illinois Corporation,
Mortgagees, (collectively "Lender")

1. Senior Mortqage. Borrower has concurrently executed and
delivered tz Plaza Bank, an Illinois banking association, (a) that
certain note in'tli» original principal amount of Four Hundred Fifty
Thousard and no/104 Dnllars {$450,000.00) ("Senior Mortgage").
Lender acknowledges tha’. tais Mortgage is junior and subordinate to
the lien of the Senior Morcgog=2 to the extent of $450,000.00

2. PBorrower's Covenants wiih Respect to Sepior Instruments.

(a} Borrower covenants and agrees to comply with all of the
terms and provisions of the Senior liote and Senior Mortgage
(collectively, "Senior Instruments"). If Borrower shall default in
the performance of any term nr provision contained in this Junior
Mortgage or in the Note, the owner or holder of ths Note may, but
shall not be obligated to, pay any principal or interest due under
the Senior Note or any of the Senior Instruments. To ‘ti2 extent
the owner and holder of the Note pays any installment of priicipal
or interest or anry other sums due under the Senior Instruments, the
said owner and holder shall become entitled to a lien on the
Premises covered by this Mortgage and by the Senior Instrunments,
equal in rank and priority to the Senicr Instruments, and in

addition to the extent necessary to make effective such rank and

priority (i) the Borrower shall become subrogated to receive and

16eBLEL9E
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enjoy all of the rights, liens, powers and privileges granted to
the Lender under the Senior Instruments, and (ii) the Senior
Instruments shall remain in existence for the benefit of and to
further secure the debt and other sums secured, or hereafter to

recome secured hersunder.

(v} < Borrower shall give Lender a copy of all notices given
Borrower wicli respect to any of the Senior Instruments within five

(5) days after leceiving such notice.

(c) Borrower shalX not, without the prior written consent of
Lender enter into any modifiration, extension, amendment, agreement
or arrangement in connection with any of the Senior Note and Senior

Mortgage or other Senior Loan deouments, as the case may be.

3. Defauit under Senior Instrumepts: Lender's Right to Cure.
In the event Borrower is declared by the solder of the Senior
Instrunents to be in default with respect to any renquirement of any
of the Seniur Instruments, Borrower agrees that said A2afault shall
constitute a default hereunder. Upon the occurrercs -of such
default, in addition to any other rights or remedies available to
Lender, Lender may, but need not, make any payment or perform any
act required to cure or attempt to cure any said derault under any
of the Senior Instruments in any manner and form deemed expedient
by Lender. Lender shall not be responsible for determining the
validity or accuracy of any claim of default made by the Lender

under the Senior Instruments and the payment of any suw by Lender

Y63 ELVI6
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in curing or attempting to cure any alleged default or omission
shall be presumed conclusively to have been reasonable, justified
“ and authorized. Borrower hereby grants to Lender an irrevocable
power of attorney, which power of attorney is coupled with an
interest, for the term of this Mortgage to cure any default or
forfeiture which may occur under the Senior Mortgage. Borrower
further ag.2es to execute a formal and recordable power of attorney
granting sucn right at any time during the existence of this
Mortguge if requeated by Lender. A1l monies paid by Lender in
curing any default under the Senior Instruments, including
attorneys® fees and costs in connection therewith, shall bear
interest from the date our - Aates of such payment at the default
rate, shall be paid by Borrower t2 lender on demand, and shall be
deamed : part of the indebtedness hareunder and recoverable as such
in all respects. Any inaction on the /purt of the Lender shall not
be construed as a waiver of any right accruing to Lender on account

of any default hereunder.

4. Lender’'s Right to Prepay Senjor NHote. 1In thre event of a

Default hereunder, Lender may prepay the entire balance <ue under
the Senior Note, and any prepayment fees or penalty incurred by
Lender in connectiun with such prepayment shall bear interest from
the date of such payment at the default rate, shall be paid by

Borrower to Lender upon demand, and shall be deemed a part of the!

¥

Indebtedness and recoverable in all respects.
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Borrowesr. Borrower shall not sell, convey, transfer or assign, (a)
the Property or any interest therein or any part thereof, or (b)
the beneficial interest in Borrower if Borrower is not a natural
person whether by opsration of law or otherwise, without the prior
written consent of Lender. In the event of such a sale,
conveyance, transfer or assignment, Lender may, at its option,
require jumediate payment in full of all sums owed under the Note
and this Moltyage. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of

this ¥Mcte.

6. agrxgggxlg_agglgignal Representations and Warranties.
Except for the first mortgags securing the Senior Mortgage, and
this Junior Mortgage, Borrower rerresents and warrants that the
Premises is free from any liens, securi’y, interest, encumbrance or
other right, title or interest of any other person, firm or
corporation and Borrower further represents :uvl warrants that the
Premises shall remain free from such aforedescribed encumbrances
until the obligations hereunder due Lender have been paid in full.
Borrower agrees to defend the Premises against all <lsims and
demands of all persons at any time claiming the same or any
interest therein adverse to Lender.

7. Additiorzl Events of Default. In addition to the event
described in paragraph 3 hereof, the Borrower shall also be in
default hereunder if: (a) any amount payable hereunder or any
other amount owed Lender is not paid when due, or (b) the Borrouwer

shall otherwise fail to perform any of the promises to be performed




UNOFFICIAL COPY




*
1k

okl g R

Notea it SACH i

T,

UNOFFICIAL COPY

by it hereunder or under any other agreement with Lender, or (c¢)
any adverse change in the financial condition or operation of
Borrower Or any guarantor, which may cause the Lender in its sole

discretion to reasonably deem itself insecure.

Wwhenever the Borrower shall be in default as aforesaid, at the
option ‘of Lender, the entire unpaid amount due hereunder shall, and

without notfce or demand, become immediately due and payable.

8. Haiver. (a} The Borrower waives the benefit of any law
that would otherwise restrict or limit Lender in the axercise of
its right, which is hereby acknowledged, to set-off at any time
hereafter any indebtedness owing from the Lender to the Borrower
against any sums due and owing %ereunder. The Borrower waives
evecy defense, counterclaim or set-ufi which the Borrower may now
have or hereafter may have to any actica by Lender in enforcing
this Note or thec collateral securing this iote and ratifies and
canfirms whatever Lender may do pursuant to th~ terms hereof and
with respect to such collatsral and agrees that Lepdar shall not be

liable for any error in judgment or mistakes of fact oc daw.

(b) The Borrower waives any and all presentment, demand,
notice of dishonor, protest, and ail other notices and demands in
connaection with the enforcement of Lender's rights hereunder, and
hereby consents to, and waives notice of the release with or

without consideratisan of Borrower, of any quarantor and of any

2
2
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collateral securing this Note. No waiver of default shall be
effective or enforceable against the Lender unless contained in
writing signed by the Lender. Any failure of Lender to exercise
any right avaiiable hereunder or otherwise shall not be construed
nor operate as a waiver of the right to exercise the same or any
other right at any other time. Nc single or partial exercise by
the Lendcce or any right or remedy shall preclude other or further
exercises th«reof or the exercise of any other right or remedy, ali
rights and remeiizs of Lender being cumulative.

9, Payment of Costs and Fees. The Borrower agrees to pay all
costs of collaction and attorneys' fees paid or incurred in
enforcing any of Lender's :sights hereunder or in connec:ion with
any collateral securing this licte., or in defending any s:iit based
on aay act of commission or nmission by the Lender with respect to
any obligations of Lender.

This Junior Mortgaje is executcd by the American Naticnal
Bank and Trust Company of Chicago, not personz'ly but as Trustee as
aforesaid in the exercise of the power and authoriiy conferred upon
and vested in it as such Trustee and it is expressly urderstood and
agreed thac nothing hereir. or in Note secured by tnis Junior
Mortgage shall be construed as creating any liability on.said
American National Bank and I'rust Company of Chicago personally to
pay the note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained, all such liability, if any,
being expressly waived by Lender and by every person now or

hereafter ciaiming any right or security hereunder, and that so far
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as American National Bank and Trust Company of Chicago personally
are concerned, the legal holder or holders of the Ncte secured by
tiiis SJunior Mortgage and the owner or owners of and indebtedness
accruing hereunder shall laok solely to the premises hereby
conveyed for the payment therzof, by the enforcement of the lien
hereby created, in the manner herein and in the Note provided or by
action to 2nforce the personal liability of the any other maker of

the Note or ary guarantor.

IN WITNESS WHEPZOF, American National Bank and Trust Company
of Chicago not personally but as Trustee as aforesaid, has caused
these presents to be signad by one of its Vice-Presidents or
Assistant Vice-Presidents and i:s corporate seal to be hereunto
affixed and attested by its Assistant Secretary, the day and year

first above written.

lmerican Naticnal Bank and Trust Company cf Chicage

as Trustee, aforpsaid, and not personally,
A i

Vicde President

N L T T

Attest: Bank and Trug comers O P0NCAD Nap;
Assistant Secrbfg§?55ﬂns
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3 State of Illinois )
5 ss.
i County of Cook )
I, ANNE 1. MARCHERT , a Notary Public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY, that
President of AMERICAN

s . TMIST ORAIGE
NATIONAL BAER’%NE‘&%H?? COMPANY OF CHICAGO, a national banking

association, and , Assistant
Secretary of said national banking assoclation, personally known to
be me to e the same persons whose napes are subscribed to the
foregoing inistrument as such IMST @F K Vice-President and
Assistant Secretary, respectively, appeared before me this day in
person and ackrowledged that they signed and delivered the said
instrument as taeir own free and voluntary acts, and as the free
and voluntary act 52 said national banking association, as Trustee,
for che uses and purrnoses therein set forth; and the said Assistant
Secretary did also tnien and there acknowledge that he, as custodian
nf the corporate seal «f said national banking association, did
affix the sald corporate-szal of said national banking association
to said instrument as his own free and voluntary act, and as the
free and voluntary act of ceid national banking association, as
Trustee for the uses and purposes therein set forth.

. JU
Given under my hand and Notarial Seal this iy N0 6 199

day of , 1996.

/%7 ;
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Nota Public
ANNE M. MARCHERT £y

My compmission expires

NOTARY PUBLIC STATE OF ILLINOIS
Comemission

This instrument was vrepared by Helen M. Jensen, 2£( West Adams
Street, Suite 2500, Chicago, Illinois 60606.

Mail this instrument to: Anthony A. Packard, 200 West Adaus Street,
Suite 2500, Chicago, Illinois 60606.
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