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This Assignment of Rents dby: FiAST NATIONAL BANK OF ILLINOIS
prepered by e RIGGE ROAD

U SENG IL 60438

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 1, 1986, aelween WALLACE W WATT and LINDA M WATT,
HUSBAND AND WIFE, whose address is 19950 STONY ISLANG. LYNWOOD, IL 60411 (referred fo below as
“Grantor"); and First National Bank Of iftinols, whose address ir 2256 Ridge Road, Lansing, I 50438-3134
{referred {o below as "Lender™).

ASSIGNMENT. For valusble consideration, Granloc assigns, grants « ontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the Runtu from the following described

Property located in COOK County, State of lincis:

THAT PART OF THE EAST ¥/2 OF THE SOUTHEAST 1/4 OF SECTION 1% TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF 7HZ CENTER LINE OF
GLENWOOD-DYER ROAD DESCRIBED AS FOLLOWS: COMMENCING AT THE 'NTERSECTION OF ¢
THE CENTER LINE OF SLENWOOD DYER ROAD AND A LINE 50 FEET WEST CF AND PARALLEL £
WITH THE EAST LINE OF SAID SECTION; THENCE NORTH 26356 FEET TO TwE POINT OF o
BEGINNING; THENCE CONTINUING NORTH 200.0 FEET TO A POINT; THENCE NORTH 62 DEGREES v’
27 MINUTES WEST 225.28 FEET TO A POINT ON A LINE DRAWN 250 FEET DUE WEST AND «2
PARALLEL WITH THE EAST LINE OF SAID SECTION: THENCE SOUTH ALONG SAID PARALLEL LINE 3
200 FEET; THENCE SOUTH 62 DEGREES 37 MINUTES EAST 22524 FEET TO THE POINT OF *?
BEGINNING, IN COOK COUNTY, ILLINOIS Lo

The Real Property or its address is commonly known as 19950 STONY ISLAND, LYNWOQD, IL 60411, The
Real Property 1ax identification number is 32-11-404-018.

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignmen? shali have the meanings attributed to such terms in the Uniform Commercial
Code. Al refarences 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Asgignment. The word "Assignment” means this Assignment o! Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.
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mtaxeag}hassessmems and water utliities, and the premiums on fire and other insurance eflected by Lender on

UDE(! Y.

Compliance with Laws. Lender may do any anx ail things to execute and comply with the laws of the State of

g}:&x& angea!go all other laws, rules. orders, ortlinances and reguirements of alt other governmental agencies
g roperty.

Lease the Property. Lender may rent or lease the whole or part of the Property for such term or terms
and on such corditions as Lender may deem arpropriate. any

ELgm Agenis. Leader may engage such agent or agents as Lender may deem appropriate, erther in
£ entg name or in Grantor's name, 1o rent and manage the Property, including the collection and application
0 .

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
opriate and may act exclusively ang solely in the place and stead of Grantor and to have aii of the powers
Grantor for the purposes slated apove.

No Require:nar] io Acl. Lender shall not be re?uired 10 do any of the loregoing acts or thirgs, and the fact
that Lender sha'.-have perfarmed one or mor2 of the foregoing acts or things shall not require Lender io do
any other sgecific at or thing.

APPLICATION OF REM;S Al costs and exgensss incurred by Lender in connection with the Pry / shatt be lor
Grantor's account ana Lerasy may pay such costs and expenses from the Rents. Lender. in its sole discretion,
shall derermine the applicasivr of any and all Res received by it, however, any such Rents received by Lender
whicn are not applied to cuch roxts and expenses shall be applied 1o the Indebtedness. All expencitures made by
Lender under this Assignment asd not reimbursed from the Rents shall become a pan of the indebledness
secured by this Assignment, and shafl be payable on demand, with interest 51 the Nole rate from date of
axpeniture unti) paid.
FULL PERFORMANCE. |f Grantor pays aff of the Indebtedness when due and gtherwise performs all the
obligations im upan Grantor undet this Assignment, the Noie, and the Relaled Documents, Lender shall
execute and deliver 10 Grantor a suitable satgixlion of this Assignment and suitable statements of termination of
any financing statement on file evidencing-Lznder's securily interest in the Rents and the Property. Any
termination fee requized by law shall be paid tyv Grantor, if permitted by applicable iaw. If, however, payment is
made by Grantor, wiwether voluntarily or atherwise, o by guarantor or by any third party, on the Indebtedness and
therealsr Lender is forced to remit the amount of thz( payment (a) 1o Grantor's trustee in benkrupiCy or i0 any
similar person under any federal or state bankruptcy Jaw or law for the ialiel of deblors, (b) by reason of any
judgement, decree or order of any court or adminisirative uody having jurisdiction over Lender or any of Lender's
, or (¢) by reason of any settiement or comprise of-ary ciaim made by Lender with any claimant (including

without :imitatl}on Grantor), the indebtedness shall be consdzierd unpaid for the purpose of enforcement of this
Agsignment and this A Bﬁg‘mm shall continue to be elfecavs or shall be reinstaled, as the case may be,

notwithstanding any cancellation of this Assignment or of any irie or other instrument or agreement evidencin
the Indebtadness and the Property will continue to secure the amo: =i repaid of recavered to the same extent as ¢
that amount never had been oniginally received by Lender, ana Granto” seall be bound by any judgment, decree,
order, setitement or compromise refating to the indebtedness or to this Assipriment.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provisior o7 this Assignment, or if any action or
&%ceec-ng is commencea that would materially affect Lender’s interests in inp Pr , Lender on Graritor's
alt may. but shall not be required to, lake any action that Lender deems apr.cpriate. Any amount that Lender
axpends in sa doing will bear interest at the rate provided for in the Note from th2 d=te incurred or paid by Lender
to the date of re%aa‘rmem by Grantcr. All such expenses, at Lender’s option, will (&) be payable on demand, ()
be adaed to the baiance of the Note and be apportioned among and be payable witn 8-y instaliment payments 1o
become due during either ()} the term of any applicanle ingurance policy or (i) the remainina term of the Note, or
{c) be treated 2s a ballcon payment which will e due and payable al the Note’s maturiy.~ Tiis Assignment also
will secure paymont of these amounts. The nghts provided for in this pasagraph shall be ir zddition to any other
his or any remédies 10 which Lender may be entitled on account of the default. Any sura action by Lender
had, not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
DEFAULY. Each of the foilowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under b3 Assignment: 7
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebledness. it B
Comalance Defsull, Failure of Grantar to comply with aefgr other term, obligation, covenan! or condition -i»
contained in this Assignment, the Nate or in any of the Related Documents. 09
Faise Ststements. Any warranty, representation of staiement made or furnished to Lender by or on behaif of .
Grantor undes this Assignment, the Note or the Related Documents s false of misieading in any material ~}
respact, aither now &r at the time made or furnished. »
Defective Collateralization. This Assiqnment or any of the Related Documents ceases to be in full force and =
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and far any reason.
Owber Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
ather agreement between Grantor and Lender.
Death ar insolvency. The death of Grantor, the insolvency of Grantos, the &

part of Grantor’s pro ., any gssignment for the benefit of creditors, an
commencement ogngegyoceeging under any bankruplcy or insgivency laws¥)

YRR -
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ntment of a recelver for any
pe of creditor workout, ar the
y or against Grantor.
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No Modification. Grantor shall not enter into any agreement with the holc~r of any mortgage, deed of frust, or
other security agreemeni which has priority over this Assignment by which that agreement 15 modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such security agreement without t! o prior written consent of Lender.

Seversbility. i a court of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as 1o any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. |f feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of anforceability or validity; however, if the offending provision
cannct be so modified, it shall be stricken and all other provisions of this Assignment in all othur respects shall
remain va'? and enforceable.

Succeesors and Assigns. Subjeci to the limitations stated in this Assignment on transfer of Grantor's
imerest, this Assignment shall be binding upon and inyre to the benefit of the parties, their successors and
assigns. If ownersehér of the Property becomes vested in a person other than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of f ance or extension without releasing Grantor from the obhyations of this Assigament or liability

under the ins2bt xdness.
Time {8 of the Fseance. Time is cf the essencs in the performance of this Assignment.

Walver of Homesiead Exemﬁtion. Grantor hereby releases and waives all rights ani benefits of the
homestead exemptico aws of the State of filizois as to all Indebledness secuied by this Assiignment.

Walvers and Consenly. Laender shall not be deemed to have waived any rights under this Assignment (or
under the Related Docurteriy) unless such waiver is in writing and signed by Lender. No delay or omission
on the of Lender in exrscising any right shall operate as a waiver of such right or any other right. A
waiver by any pary of a provision. of this Assignment shall not constitute a waiver of or prejudice the party’s

otherwise to demand stric: compliance with thal provision of any cther provision. No prior waiver by
Lender. nor any course of dealing oetween Lender Crantos, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations 1S th any future transactions. Whenever consent by Lender is required
in this Assignment, the granling of such consent by [ender in any instance shall not constitute continuing
consent to subsequent instances whare guch congent is reguited.

EACH GRANTOR ACKNOWLEDGES HAVING RIs%1 ALL THE PROVISIONS OF THIS ASSIGNMENT CF RENTS,
AKD EACH GRANTOR AGREES TO TS TERMS.
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LFOR THE PROTECTION
wOF THE OWNER, THIS
;k;,RELEASE SHALL BE o
ZFILED WITH THE S FELLADING $23.50 R
‘“"‘* RECORDER OF DEEDS C T DS 98N Bl |
§ OR THE REGISTRAR OF - ..‘.—,.ﬁ. XogeThI4T42
TITLES IN WHOSE
\, OFFICE THE
% MORTGAGE OR DEED (Reserved for Recorder’s Use Only) jg‘ /

OF TRUST WAS FILED.
KNOW ALL Mg 5Y THESE PRESENTS, that First National Bank of illinois, a National

Banking Association of the'Csunty of Cook and State of lllinois for and in consideration of the payment
of the indebtedness secured by tiie mortgage hereinafter mentioned, and the canceliation of all the notes
thereby securec, and of the sum o1 one doilar, the receipt whereof is hereby acknowledged, do we hereby
REMISE, RELEASE, CONVEY, aud OHIT CLAIM unto

<D

First National Bank of [llinois, Trustee wirder Tr_Agree did 211792 AKA Tr. No. 4183
and its heirs, legal representatives and assigns, »it the right, title, interest, claim or demand whatsoever it

may have.scquired-in, through-or.by a certain ‘morigage, bearing date the 15th day of July, 1995, and
recorded/registered in the Recorder's/Registrat’s rocords, on page , as document Noi 9548!8?0\!0 the

premisefz therein described as fellows, situated in the County of Cook, State of {llinois, to

Lots 32. 33, and 34 in Biock 5 in North Lansing, a Subdivisicn of the West 1/2 of the East {/2 of the
Northwest /4 of Section 32, Township 36 North, Range 15, East of thic Third Principal Meridian, in Cook

County, [ilinots.

together with all the appurtenances and privileges thereunto betonging or appertaiiigp.
Permanent Real Estate Index Number(s): 30-32-113-031,032
Address(es) of premises: 3434 Madison, Lansiug, I}
Witness our hand(s) and seal(s), this 29th day of April, 1996,
NATIONAL BQN\K OF ILLINOIS
I (SEAL)

(SEAL)

7S Pamedis, Vite President

This instrument prepared by First Naticnal Bank of [ifinois, 3256 Ridge Road, Lansing, IL 60438
(NAME AND ADDRESS)
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