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ENUW 2LL MEN BY THESE PRBSBIH;Q tshat the undersigned, MIDWRST
TRUST SBRVJ’:.I.S, INC., Successor toﬂdwest Bank and Trust Company,
Not Personai’y But as Trustee under Trust Agreement dated May 4,
1990 and xnce as Trust No. 90-5986, (hereinafter called
*Assigror®), the omer of the premises commonly known as 2614-16 N.
California and 2723 N. California, Chicago, Illinois, legally
deacribed in Bxnhibit A attached hereto, does hereby, in
consideration of the 2.emises and Tan ($10.00) Dollars and other
good and valuabie consicderations, the receipt of which is hereby
acknowledged, abhsolutely and unconditionally transfers, sells,
assigns and sets over unto FORTH COMKUNITY BANK, whose principal
place of business is at 363} #. Broadway, Chicago, Illinois 60613
(hereinafter called "Assignee), for the use and benefit of the
holder or holders and owner or owaers of the Notes executed and
del.iivered by Assignor, along wick others, secured by a certain
Morcgage made by Assigner to RAssigiiee, dated June 3, 1996, and
xecorded in the Office of the Recordur of Deeds of Cook County,
Illinois, and other collateral, any and a!l lsases now ir effect or
that become in effect in the future, and 'all the rents, issues and
preficts now due or which may hereafter bacons due under and by qa
virtue of any lease, whether written or orai, or by virtue of any ()
agreement for the use or occupancy of any part ov said premises, .
heretofore made or entered intec by the undersigrcd . or which shall GV
hcreafter be made or entered into by said .issignee (nder the power <
hereby granted, and all the rente, issuves and profits now due or 53
which may hereafter become due through the use and occupsrcy of any *°
part of said premises in the absence of any agreemeas., either ™*
written or oral, in respect thereto, and does hereby ircavocably
appoint said Assignee as true and lawful agent in his naas and
stead to collect all of said rents, issues and profits now due or
which shall hereafter become due under the leases or agreements,
written or oral, existing or which may hereafter exist for said
premises, or any portion thereof; tc¢ use such measures, legal or
equitable, as may be deemed proper or necessary to enforce the
payment of such rents, issues or profits; to secure and maintain
possesfrion of said premises and to operate and manage said premises
through such agent or agents as Assignee may designate; to rent,
lease or let all or any portion of said premises to any party or
parties at such rental and upon such terms as the said Assignee
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shall in its discretion determine, all without notice at any time
hereafter to the undersigned, its successors and assigns.

The rents, issues and profits 8o received by said Assignee
ghall be applied in such order as it may determine, on account of
tho followling:

1. Reasonable expensaes and attorneys’ fees incurred by
sajc Assignee, in connection with the execution of this Agreement,
or which may hereafter, from time to time, .. so incurred in
connaction therewith.

2. Reasonable expenses incident to the management and
operation  of said premises, including attorney’s faes and
managemenc commisaion, either to saild Assignee, or such agent or
agents as 1ii miy retain.

3. Tzxes and asaessments levied against said premises.

4. Incerest, principal and other charges which shall,
from time to time, krelome due under the terms of the Mortgage
above-described and the *u*e secured thereby, without prejudice to
tha right of the Mortgavee or the holder or holders and owner or
owners of the Note secured thereby to enforce any remedy or
rasedies which it ox they may nave by reason of the defaults now
existing or whick may hereafter, from time to time, exist under the
terms of said Mortgage and the ¥otu secured thereby.

The Assignee shall have the ricat and power to exercise this
Absolute and Unconditional Assignmeni of Leases and Rents with or
without notice to Assignor of a defaulc vnder the Mortgage and/or
Note as defined and provided therein. ‘wotwithstanding anything
herein contained to the contrary, it is esprussly understood and
agreed that this Absolute and Unconditionai iesignment of Leases
and Rents will not be exercised unless and un:ti) e default occurs
under the terms of said Mortgage and/or said No%.3, which default
shall remain uncured beyond any applicable grace petiod set forth
in either the Mortgage or the Note. The rights and prwers of the
Assignee hereunder may be assigned by instrument in writ.rg to any
subsequent holder of the Note secured by said Mortgage, and such
assigneae and any successive assignees are hereby given ¢l same
rights and powars as the Assignee named herein.

The Assignor hereby agrees to save, defend, indemnifv and hold
harmieas Assignee from and against any and all liability which may
arise or has arisen with respect to the holding and refunding of
any and all security deposits tendered by any and all tenants,
whether under written or oral agreement, at the premises, unless
the security deposits are specifically held and maintained by
Assignee.
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This Assignment is executed by MIDWEST TRUST SERVICES, INC.,
not personally, but as Trustse under a deed in trust delivered
pursuant to Trust Agreement dated May 4, 1990 and known aa Trust
No. 9C0-5986 In the exercise of the power and authority conferred
upon and vested in it as such Trustee (and said Trust Company
hereby warrants that it possesses full power and authority to
execute this instrument and the note secured hereby); &and no
personal 1liability shall exist or be asserted or enforceable
againat the said Trust Company generally or in any capacity other
than as Trusiee as aforesaid, because or in respect of this
Asgignment or the sajd note, and its liability as such Trustee
shall be limited to and enforceable only out of the property
described in this mortgage, by enforcemeat of the lien hereof, and
no duty cpall rest upon said 1rust Company to sequester, hold or
maintain-an a continuing trust asset, any property now or hereafter
held by it <r Trustee as aforesaid, nor any of the income therefrom
nor proceeds cc, avalls of any sale or other disposition thereof.

IN WITNESS  WHEREOF, the underasigned have caused this
instrument to be exe~uted on the 3rd day of June, 1996,

MIDWEBST TRUST SERVICES, INC., Not
Personally but as Trustee under
Trust Agreement dated May 4, 1950
and known as Trust No. 90-5986

Atteaat:

/‘\" A WBY#W?}?”M

Doresis ar,d“f usF Aains itse nV @ President
Y, Aecsfonf
State of Illinois )
) 88.
County of Cook )

The undersigned, a Notary Public in and for said county, in
the aforesaid State, docs hereby certify that o
and ¢ , known to me to be the s periens whose
e aubacri te the foregoing instrument and are A.).
and L.7. f}_ Rrogldent, respectively, of MIDWiGY TRU:,'L'
SERVICES, INC., appeared before me this day in perscn and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act, and as the free and voluntary act
of MIDWEST TRUST SERVICES, INC., as Trustee under Trust No. 90-5986
t;ithhthe authority to a0 act, for the uses and purposes therein ret
crth,

Date: June J3_, 1996 @m\.&dJ JZ.«QG’l
Notary Pd’lfc O !
My Commission expirés: M
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

0TS 17, 18 AND 19 IN SUBDIVISION OF IOTS 1 AND 2 IN SUPBRIOR COURT
PARTITION OF LOT 3 IN BARRON, HEALD AND OTHER'S SUBDIVISION OF THE
KORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTIOR 15, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOCIS.

PIN: 13-25-307-066
ADDRESS: 2€11-16 N. CALIFORNIA, CHICAGO, ILLINCIS

PARCEL 2:

IOT 26 IN BLOCK 1 IN ZARRIET FARLIN'S SUBDIVISION OF THE WEST HALF
OF THE SOUTHEAST QUARSSR OF SECTION 25, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRTACYPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-25-400~-017
ADDRESS: 2703 N. CALIFORNIA, 4ICAGO, ILLINOIS
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