UNOFFICIAL COPY

-

Y
?‘af
V.

96434821

.7‘ “! s ""."’:.‘ s v, (} Vit
e e {Space Above This Line For Recording Data}
MORTGAGE
THIS MORTGAGE {"Secuntv instrument™) is given on MARY 318T , 1396 . The morigagor is
ALFONSO O ROCHA and AUROR: ROCHA, HUSBAND AWND WIFE
(Borrewer”). This Security Instrumert is jwento  MIDAMERI(A FEDERAL SAVINGS BANK
which is organized and existing under the laws of  UNITED SATES CFP AMERICA , and whose
“ addressis 1308 5. NAPER BLVD. NAPERVILLL. IL $U549
(".ender’). Borrower owes Lender the principal sum of
TWELVE THOUSRND AND NO/.100
Dollars (U.S. $ 12,000.00 )

This debt is evidenced by Borrower's note dated the same ae: as this Security Instrument (*Note®), which provides

tor monthly payments, with the full debt, if not paid earlier, due (v’ payableon  JUNE 5, 2003

This Security Instrument secures to Lendes: {a} the repaymen of inz clebt eviderced by the Note, with interest, and

all ranewals, extensions and modifications of the Note; (b) ths paymzint of all other sums, with interest, advancod
'\( under paragraph 7 to protect the securty of this Security Instrument and (¢) the performance cof Bomower's

covenants and agreements under this Security Instrument and the Note. ¥r4 this purpose, Borrower does hereby
COOK County,

M
\9 mo:tgage gram and convey to Lender the following described property located &
v lEndis: &Q
- 10T 36 IN E.A. CUMMINGS ANL COMPANY'S 25TH STREET AND CENTRAL -’
= ADDITTON, BEING A SUBDIVISION OF THE 30UTH WEST QUARTER OF MY SOUTH R
WEST QUARTER OF THE NORTH WEST QUARTER OF SECTION 28, TOWNSHIP 19 Y
5 NORTH, RBNGE 13, BAST OF THE THIPD PRINCIVAL MERIDIAN, IN COOK TOUNTY, -t
- TLLIKOIS. fa)
& .
bovt [
g b
(7]
=
:8: % |
> N
5 &
8 F.I.N. 16-28-128-022 »
which has the address of 5507 . 25TH PL . CICERO ‘ -
(Street) (City) c& :

inois
60633 [Zp Codej ("Property Address”);
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:fa' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
'Mine Property which may altain priority over this Security Instrument, and leasehold payments or pround rents, it any.
Borrower shalt pay these obligations in the manner provided in paragraph 2. or it not paid in th 3t manner, Borrowes
.,;ahall pav them on time directly to the person owed payment. Borrower shall promplly furnish to Lender ali notices of
ounts to be paid under this paragraph. 1 Borrower makes these payments directly, Borrowe: shail promptly fumish

o Lender receipts evidencing the payments.

}‘ Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; {a)
agrees in writing to the payment of the obligation secured by the lier: in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcamnent of the lien in, fegal proceedings which in the Lender's opinion
operate to prevent the anforceinent of the lien; or () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Secunty instrunent. If Lender determines that any part of the Property is subject
to a lien which may altuin pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the iien or take one or more of the actions set forth abave within 1G days of the giving of notice.

5. Hazard or “1operty insurance. Botrower shall keep the improvements now existing or hereafter erected on
the Properly insureo_2qainst loss by fire, hazanis included within the term “extended coverage® and amy other
hazards, including flooris o1 flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the rands that Lender requi‘es. The insurance carrier providing the insurance shall be chosen
by Barrower subject to Lenaor's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coveraye described above, Lerde: may, at Lender's option, oblain coverage to protect Lender’s dights in the Property
in accordance with paragraph 7.

All insurance policies and renawa's ~hul be ucceplable 1o Lender and shall includs a standard mortgage clause.
Lender shall have the right to hoia the policizs and tenewals. If Lendar tequires, Borrower shall promplly give o
iender all receipts of paid premiums and renawéd notices. In the event of ioss, Bosrower shall give prompt notice to
the insurance camier and Lender. Lender may n24e proot of loss if not made promptly by Borrower.

Uniess Lendet and Borrower otherwise agre o writing, insurance proceeds shalli be applied to resforation or
rapair of she Property damaged, if the restoration or rezai is econcmically feasible and Lenders security is not
lessened If the restoration or repair is not eccnomically feasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured by s Secunty Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abardons the Proparty .or does not answer within 30 days a notice from
Lender that the insurance camrier has offered o selfle a ¢laim, ther: Lender may collect the insurance proceeds.
Lender may use the proceeds te repair or restore the Property of to uesy 5 s secured by this Securty Instrument,
whether or not then cue. The 30-day period will begin when the notice is g7ven.

Unless Lendar and Borrower otherwise agree in writing, any application i groceeds to principal shalt not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 #.d.2 or change the amount of the
paymerts. If under paragraph 21 the Property is acauired by Lender, Borrower's :3iit to any insurance paiicies and
proceeds resulting from damages to the Property prior fo the acquisition shall pass, {7 Lender tv the extent of the
sums sercred by this Security Instrument immediately pricr to the acquisition.

8. Occupancy, Preservalion, Maintenance and Protection of the Property; Borrowe’ 2 Loan Application;
Leasehokis. Borrower shall oLcupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Insttument and shall contirue to occupy the Property as 3orrower's principal
residence for at least one year after the date of occupancy, unless Lender otheiwise agrees in wiiting, which consent
shall not be unreasonably withheid. or uniass extenuating circumstances exist witich are beyond Borfower's control.
Bosrower shalt not destroy, damage or impair the Propedty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's goed faith judgement could result in forfeiture of the Property or otherwise matersially impair the lien created
by this Security Instrumeant or Lender's secunity interest. Borrower may cure such a default and reinslate. as provided
in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determiration, precludes forfeiture of the Borrower's interest in the Froperty or other matenial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender {or faifed to
provide Lender with any matcrial information) in connection with the loan evidenced by the Note, including, but not
fimited to,

1041 1/95 page 3of 7
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z_ﬁterwt. Lender shalt not be required to commence proceedings against any successor in interest of refuse to extend
Wme for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
j’emmd made by the original Borrower or Borrower's successors in interest. Any forbearance by Lenhder in exerscising
‘Jany right o remedy shall not be a waiver ¢f of preciude the exercise of any right or remedy.

%, 12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
{agreements cf this Security instrument shail bind and benefit the siccessors and assigns of Lender and Bormower,

kubgect to the provisions of paragiaph 17, Borrower's covenants and agreemants shall be joint and several. Any
Bomrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument cnly to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is nol parsonally obtigated to pay the sums secured by this Security Instrument: and (£) agrees that
Lender and any other Bonower may agree 1o extend, modity, forbewr of make any accommodations wth regard to the
terms of this Security Instrument or the Note withaut that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sels maximum loan
‘charges, and thatiav: is finally interpreted so that the interest or other loan charges collected of 1o be coliected in
" connection with the 102n axceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necgssary to reduce ‘ne charge to the permitted limit; and (b) any sumis already collected from Borrower which
exceeded permitted limps vill be refunded to Borrower. Lender may choose to make this refund by reducmg the
principal owed under the Ncc Jr by making a direct paymant to Borrowes. if a refund reduces principal, the reductior
will he treated as a partial prepayr.ent withowt any prepayment charge under the Note.

14. Notices. Ary notice to Surrower piovided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applirar<2 law requiras use of anather method. The notice shall be directed to the
Property Address or any cther address Gorre:ear designates by nolice to Lender, Any nictice 1o Lender shall be given
by first class mail to Lender's address stati:d herein or any other address Lender designates by natica to Borrower.
Any nctice provided for in this Security Instrumen. shall be deemed o have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Inst=ument shall be governed by tederai law and the law of the
jurisdiction in which the Property is located. In the event 'hat any provision or clause of this Security Instrument or the
Note senflicts with applicable faw, such conflict shall not affect uther provisions of this Security Instrument or the Note

which ran be given effect without the conflicting provision. To'this and the provisions of this Security Instrument and
the Note are declared to be severabie.

18. Borrower's Copy. Borrower shall be given one conformed cr/y of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlat interest In Borrower. _If <il or any pant of the Property or any
imterest in 1 sold or ransterred (or if a beneficial interest in Borrower is soi o transferred and Borrower is not a
natural person) without Lender's prior writlen consent, Lender may, at its option, seouire immediate payment in full of
all sums secured by this Security Instrumert. However, this option shall not be etercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security instrument.

ff Lender exercises this optiva, Lender shall give Borrower niotice of acceleration. The netice shall provide a
period of not less thaa 30 days from the date the notice is delivered or mailed within which-dz:ower must pay all
sums secured by this Security instrument. If Borrower fails 1¢ pay these sums prior to the expiiviion of this pefied,
Lender may invoke any remedies pesmitted by this Security Instrument without turther notice or demaiid on Borrower.

18. Borrower's Right to Reinsiate. It Borrower meets certain conditions, Bofrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable lav may specify for reinstatement) before sale of the Property plitsuant to any power of sale
containad in this Sucurity instrument; or (b} entry of a judgement enforcing this Secutity instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then wauld be due under this Security instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security instrument, including, but not fimited to, reasonable attorneys' fees; and {d) take
such action as Lendes may reasonably require lo assure that the lien of this Security Instrument, Lender's rights in the

Property and
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ék {Check applicabie box{es)]

£ Adjustabie Rate Aider Condominium Rider q 1-4 Family Rider

3. ___{ Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider | i Rate Improvement Rides b Second Home Rider
"1 VA Rider [~} Other(s) {specity)

B8Y SIGNING BEL CW, B ower accepts and agrees 1o the terms and covenants contained in this Security
instrument and in any. ride-(s) executed by Borrower and recorded with it.

Witnesses:
Q (Seal}  (Sead
-Boirower -Bommower
344-58-4750
(Seai) {Seal)
- —=.3erower -Bomower
A
Cocle, (Sea) L {Seal)
526-41-2085 -Borrowe, -Borrower
STATE OF ILLINOIS, CQOK County gs:
, @ Notary Public in ard for said county and state do hereby certify

t,
thal ALFONSO O RCCHA and AURORA ROCHA, HUSBAND AND WIFZ

. personally known to me to be tie ceme person(s) whose name(s)
subsciibed to the foregoing instrument, appeared before me this day in person, and ac«norledged that heY
signed and defivered the said instrument as  their free and voluntary act, for ‘he uses and purposes

therein set forth. offcial seal. this - 3/ ot day of /'n{ltf /‘}9/,

Given under my hand and ofi \
My Commission Expires; 1“12&1 E f dd‘m“
’ "OFFICIAL SEALT 6 o

BRENDA A COLOSIMO
NCTARY SUBLIC. STATE OF ILLINQIS
MY ZOMMVISSION EXPIRES 3/25/58 wer RRCORDED RETURN TO:

THTS INSTRIMRENT WAS PREPRRER
KENMETH KORANDA TOAMERICA FELERAL SAVINGS BANY
1308 §. HAPER BLVD. 1134 3. NAPER BLVD. w
NAPEHVILLE, IL 60540 HAPERVILLE, IL 60540 g
b
P
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