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THIS MORTGAGE | “Security Insiument”) is given on __May 24, 1996 . The mortgagor is
HERMINIO MURLEG AND RAQUEL MURILLO, HIS WIFE

("B wrower").

This Security Instrument is givertn _The First National Bank ol Chicago

which is u _ Natwonad Bunk © /ecwanized and existing under the laws of _the United States of America .
whose  adidress 1y Oane First Mational Plazs, Chivago , Nlinois 00670 __ ("Lender”). Borrover owes
Levder the pranvipal sum of - Ten Tisasand and Nof 100 _

Doltars (US. $ 1000000 ) Thisideht is evidenced by Borrower's note dated  the same dats as this
Sceurity lnstrument ("Note™). which provides~{or monthly payments, with the full debt, ifnof paid earlier due and
payable on __06/05/01 . This-Gecarity Instrument secures 1o Lender: (a) the repayment o the debt
cvidenced by the Nole, with inlerest, and all reazvals, extensions and moditications; (b) the payment o all other
sims, with interest, advaaced  under paragraph 7 to rectect the security of this Security Instrument; md (<) the
pertormance  of Borrower's covenanls  and ugreements  under this Sccurity Instrument and the Note. For this
purrose, Borrower dues hereby mortgage, grant and convey to Lender the following described  property  ocated in
COUK _____ County, iilinois:

LOT 25 IN FRANK NOWAK'S SUBDIVISION OF BLOCK 12 (EXC T BLYD.) IN S.
J. WALKER'S SUBDIVISION OF THE NORTH EAST QUARTER OF LLCTION 25,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL M RIDIAN,

Ih CGOK COUNTY, ILLINOIS,
("'?f%éliff{/\ Q-

Permanent Tax No.:  16-25-212-022
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which has the eddress of 2710 W 24TH PL. CHICAGO, IL 606954614
("Propeity Address™):

TUGETHER WITH all the improvements now or héreafter erected on the pioperty, and all casements, i his,
sppurtennces.  rents, royallies, mineral, oiland gas rights and profits, water rights and stoc and all fixtures pow os
hereaiter a past of the property, Allreplacements and additions shall also be covered by this Secunty Instnym:nl.
All of the toregoing is referred to in this Szcurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances  of
record.  Borrower warenats and will defend pererally the titde to the Property against all clans and demunl..
subject to any encumbiaice, of record, There is a prior montgage from Borrowertv NED MORTGAGE
o _dated 1205/ and recorded  with the COOK___ County Recorder  of
Deetson 1271294 as Cosurent number 04033901 . {"Pror Mortpage™):

THIS SECURITY INSTRUMENTeozabises  wniform covensnts  for nctional use and non-uniform covenzns with
limited variations by jurisdiction (0 constituie a secunly instromient covering real property.

UNIFORM COVENANTS. Borrowes and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment pnd Late Charges, Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due
under the Note.

1. Application of Payments. Urless applicable law provides olherw'se, alf payment received by Lender urder
pacagraph 1 shall be applied; first, to accrued interest; second, to-past) due insurance;  third, to correat milled
insurznce: fourth to past due principal; fifth,to current hilled principal; sixth] to charges; seventh. 1 principal dur;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessrents, charges, fines ind ympositions attnibutable to
the Property which may attain priority over this Security Inswumenl, and leasehels”payments or ground rents. of
any. Boriower shall pay them on time directly to the person owed payment.  Upon Lender's sequest, Borrowy
shall promptty fumish to Lender all notices of amourts 1o be paid under this paregraph  andthall promptly furnish
to Lender receipts evidencing the psyments,

Borrower shall promptly discharge any Jien which has priority over this Sceurity Instrument excosifor the Prios
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligaion secured by the lien 1d s manner
acceptable o Lender; (b) contests in good faith the lien by, or defends wgainst enforcement of the ien inciveal
proceedings  which in the Lender's opinion operate 1w prevent the enforcement of the lien ar forfeiture of any part ot
the Property; or () secures from the holder of the lien an agreement satisfactory to Lender subordmating the heito
this Securily Instrument. It Lender determines thal any part of the Property is subject to a hen which may attain
priosity over this Security Instrument except for the Prior Mortgage, Lender may give Bosrower a notice identifying
the lien. Barrower shall satisfy the lien or take one or more of the actions set forih ubove with 10 days of the ygiving
of notice,

4. Hazard Insurance. Borrower shell keep the improvements now existng or herafer erected on the
Property insured ugainst loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,
inciuding floods or flooding, for which iender requires insurance. This insurspce shall be maintained in the
smounts and for the periods that Lender requires. The insurance carrier providing the insurance shell be chosen
by Borrower subject o Lender's approval which shell not be unreasonsbly withheld. If Borrower {uils (o maintain
coverage described above, Lender may, at Leunder's option, oblan coverage o prolct Lender’s nghts n the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall inciude o stundard mongupe
clause. Lender shall have the right to hold the policics and renewals. [fLeader requires, Bo:rower shall promplly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
natice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

WHELMTU.FD




UNOFFICIAL COPY

Mmrtgage

Unless Lender aud Borrower otherwise agree in wriling, insurance proceds shall be applied to rastoration or
nepair of the Property damaged, if the restoration or repair is economically feasible and Leader’s security is nat
lessened. If the restorstion or repsir is not cconomically feasible or Lender’s security would be lessensd, the
‘psurance proceeds shalt be applied to the sums secored by this Security Instrument, whether or not then due, with
11y exeess pasd to Borrower. 1t Borrower ahandons the Property, or dues not answer within 30 days a notice from
Lender that the insurance carriey has offered to settle a claim, then Lender msy coliect the insurance proceeds.

Lender may use the progeeds to repuir or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any apeficalion of proceeds to principal shall not
extend or postpore  the due date of the monthly payments referted to in paragraph 1 or change the amount of the
payments.  funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
end proceeds  cConlting from damage o the Property prior to the scquisition shull puss to Lender to the extent of
the sums secuied vy this Security Instrument immediately prior to she acquisition.

5. Preservatior and Maintenance of Property; Borrower’s Application; Leasehelds,  Borrower shall not
destroy, damage i Gubstantizlly  change  the Property, allow the Property to deteriorate or commit waste,
Borrower shall be indeivdiifuny forfeiture aetion or proceeding,  whether civilor cripmnal, is begun that in Lender's
goed faith pudgment could Jesalt in forfeiture of the property or otherwise mateniaily impair the licn created by this
Secunity Instrument or Lendr’s sscunty anterest. Borrower may cure such g defuuit and reinctate, as provided ia
patagraph 16, by causing tie acten or proceeding  to be dismissed  with ¢ ruling that, in Lender’s good faith
determination, precludes forfeiure ol gz Borrower's interest in the Properly or other material impairment of the lien
created by ths Security Instrument or Zenider's security interest, Borrower shatl alse be in default if Burrewer,
duning the foun application process, gave materially false or inaccurate information or statements 1o Lender (or
farled to provide Leader with any material inforiation) in connection with the loans evidenced by the Agreemsnt, If
this Security Instrument is on lesschold, Boreawes shall comply with the provisions of the lease, and if Borrower
acquires f2e title to the Property, the leascheld and fee title shall not merge unless Lender sgrees to the merger in
voriling.

6. Protection of Lender’s Rights in the Property. [fBorrower fuils to perform the covenants und agreements
contained tnothis Seeurity Instrument, or there is a lewal precesding  that muy significantly affect Lender's righis in
the Propenty (such us proceeding i bankruptey, probate, foreiniemnation or to enforce laws or regulations), then
Lender may dooand pay for whatever s necessary  to protect o value of the Property and Lender’s nghts in the
Property.  Lender's wctions may include paying any sums secured by 2-dicn which has priority over this Secunity
Instrument, appeartng  in court, paying reasonsble  attorneys' fees and entering on the Property to make repairs.
Although Leager may take action under this paragraph 6, Lender doss not havepda so,

Any winounls  dishursed by Lender under this parageaph 6 shall becomes sidiional debt of Borrowsr secured
by this Sccurity [nstrument.  Unless Borrower and Lender ggree to other termsd of gavement, these amounts  shall
hear interest from the date of dishbursement st the Note rate and shall be payable,  vith interest, upon notice from
Lender W Borrower reyuesting paymeit.

7. Inspection.  Lender or itsupgent may make reasonsble entries upon and inspection< ofahe Praperty. Lender
skl give Buorower notice af the tiene of or prior & an inspechion specifying reasonable cause for thy puspection.

8. Condemuation.  The proceeds  of any eward or claim for damaes, direct or consequertial, _in connection
with any comdemnation  or other tking of any part of the Property, or for conveyance in lieu of condemnation,  are
hereby assipned and shall be pud to Lender,

Ie the event ofa total taking of the Froperty, the proceeds  shall he applied 1o the sums secured by this Secuiity
Instrument, whether or not then due, with any excess paid to Borrower. In the event cf 2 partial taking of the
Property, unless Borrower apd Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procecds multiplied by the following fraction: (1) the tota} amount of the
sums secured  WGedistely betore the tuaking, divided by (b} the fair market value of the Property immediately
hefore the taking. Any batance shall be paid w Borrower.,

Ifthe Property is abandoned by Burrower, or i, afler nutice by Lender to Borrower that the condemnoc  affers
o make an avard or settle a claim for dmnages,  Borrower fails to respond  to Lender within 30 days after the date
the natice is given, Lender is anthonzed o collect and apply the proceeds, at its option, either to restoration or
repair of the Property or W the sums secwed ity this Security Insteument, whether of not then due.

Uniess Leader and Borrower otherwise agree in wriling, any application of proceeds  to principal shall not
exlend or pustpone  the due date of the monthly payments referred to in paragraph | or change the amount of such
Py ments.
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9, Barrower Not Released; Forbearance By Lender Not a Waiver, Extersion of the fime for paymeat o
modification of amortization of the sums secured by this Secunty Instrument granted by Lender o any suecesssr in
interest of Borrower shall not operate to release the liability of the original Besrower or Borrower's successors
interest.  Lender shall not be required to commence  proceedicgs  dpainst any succestor  Ininerest o reitse W
extend time for payment or otherwise modily amortization of the sums secureo by this Secapty Instrument by
resson of eny demand made by the onginal Borrower or Borrower's successors a0 inleres. Any forbearancz by
Lender in exercising any right or remedy shall not be w waiver of or preclude the exercise of any ngit or remedy.

i0. Successors  snd Assigns  Bound; Joint and Several Liability; Co-signers.  The covenants  and
agreements  of this Securily Instrument shall bind and benefit the successors  and assigns of Lender =nd Borvwer
subject 1o the provisions of parsgraph 16, Borrower's covenants and agreements  shall be joint end seveal. Any
Burtower who co-signs this Security Iritroment but does not execute he Note: (a) i co-sipmng s Seonty
Instrument only to maontgage, grant and convey thal Eorrower's inlerest in the property under the teims of this
Security Instrument; (b) »o-not personally obligated Yo pay the sums secured by Vs Secunly Instrument; and ()
ugrees that T2nder and ary cther Borrower may agree to extend, medily, forbear or muke any sccommodations
with regard to the terms of this Secrrity Instrument or the Note without that Bovrower's wonsent,

12. Loan Charges. [fihe lova sicured by this Security Insirument 15 subject 1o a Jow which sets maximun 1oan
charges, and that law is finally interpretrd so that the interest or other wan charges collected or to be collevted 1
comnection wilh the loan exceed the piesutted limits, then: (a) sny such ltoen charge shall be reduceg iy the
amount necessary 1o reduce the charge to e pertaitied limit,and (b) any sums alnady collected from Borrowe:
which exceeded permitted fimits willbe rfunied 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by musking a/direes payment to Borrower. lii refund seduces pninuipal. the
reduction will be treated as a partial prepayment withoutsay-prepryment charge under the Note,

12. Legislation Affecting Lender’s Rights. Ifcnasimes! or expiration of applicable laws has the eftect of
rendering eny provision of the Note or this Security Instrumeitimnenforceshle according to its terms, Lender, at s
option, may require immediate payment in fullof all sums secured by-this Security Instrument and may invoke any
remedies permilted by paragiaph 20, 1f Lender exercizes this option, Lender shall take the steps specibed in the
second puragraph of paragraph 16.

13. Notices, Any notice to Borrower provided fer in this Security Instrémwitoshall be given by delivering iwor by
mailing it by first cluss mail unless applicable law requires use of another methed. <The notice shal) be dirested 10
the Property Addmss ot any other address Borrawer designates by nolice to Lender. _Any rotice to Lender shall he
given by first class mail to Lender's address stated herein or any other address Lendri Cesignetes by notce o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have heen given t6 Borrower or
Lender when given s provided in this paragraph.

14, Governing Law; Severahility, This Security Instrument shall be poverned by federal lovans” the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secunt? Instrument o
the Note conflicts with applicable law, such conflict shail not affect vther provisions of this Sacurity lostrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Securt
Instrument and ike Note are declared Lo be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instnement.

16. Fransfer of the Property or & Beneficial Interest in Borruwer, [fall or any part of the Property or any
interest . it is sold or transferred (or ifs beneficial interest in Rorrower is sold or transferred aud Borrower 1s not o
natural person) wilhout Lender’s prior written consent, Lender may, af ite option, require smmediate payment i fu
of all sums secured by this Security Instrument.  Howsver, this option shall not be exercised by Lender itexercise s
prohihited &y federal faw s of the date of this Secunity Instrumenl.

[f Lender exercises this option, Lender shal! give Borrower notice of aeceleraiion,  The notice shall provide a
period of nof [ess than 30 days from the date the notice it delivered or mailed within which Borrower must pay alt
sums secured by thig Security Instrument. JfBorrower [ails to pry these sums prior to the expiration of this peod,
Lender may invoke any remedies permilled by this Secwity Instrument without further notice or demand on
Borrower.
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17, Borrower’s Right to Reinstate.  HBurrower mects certain conditions, Borrower shall have the right to have
enforcement  of this Secunty Instrument discontinued  at any time prior to the carlier of: (a) § days {or such other
perod as applicable law may specify for reinstatement}  before sale of the Property pursuant to any power of sale
contained in this Security Instrumenl; or (b) entry of a judgment enforcing this Security Instrument.  Those
condittans are that Bunower: {a) pays Leader all sums which then would be due under this Security Instrument spd
the Note had no acceleraiion cccurred; (b) cures any defaull of any ather covenants  or agreements; (o) pays ali
expenses incurred in enforcing this Seeunity Instrumert, including, but not limited to, reasonablz ottorneys’ fees;
ad {4 takes such acnen a5 Lender may rewsonably require to assure that the lien of this Security Instriment,
Lender’s rights inthe Property and Borrower's obligation to pay the sums secured by this Security Instrumert shall
contnue unchanged.  Upun reinstatement by Borrower, this Security Instrument and the obligalions secured aerehy
vhall remain fullyeffective as 1s no acceleration bad occurred.  However, this right to reinstate shall pot appl in the
case of acceleration under paragraphs 12 or 16.

18. Huasardouvs Substanves.  Burrower shall not cause or permit the presence, use, disposa, storage, or reiease
of any Hazzrdous SGbslances  on or in the Property. Borrower shall not do, nor eliow anyone eise to do snything
affecting the Property that (s in violation of any Environmeneal Law. The preceding two septencas  shall not apply to
the presence, use orotorage on the Properiy of smuall guantities of Hazardous Substances  that are gencrally
cengnized to be appropriald e pormal residential uses and 1o maintenance of the Property.

Borrower shall poomptly give Lender written notice of any investigation, claim, demand, lawsail or other action by
any povernmental or regulatory ‘agency o private party nvolving the Property and any Hazrdous Substance or
Environmental Law of which Berrowsr hav actual knowledge. 1fBorrewer leams, or is notified by any governmental
or regulatory authonity, that any removar or other remediation of any Hazardous Substance aflecting the Property is
aecessary,  Borrower shall promptly take(all uecessary  remedial actions in wccordance  witl, Environmental Law.
Ax used n this paragraph 18, "Hazardous (aubstances™  are those suhsiances  defined as toxic or hszardous
subsianves by Environmental Law and the {ollowing substances:  gasoline, kerosene, othe: flammable or toxic
petrolenm  products,  toxic pestivides  and  herbisides,  volatide solvents, maeterials  contsining  asbe tos  or
formaldehvde, and radiozetive materinls.  As used v X5 paragraph 18, "Environmentsl Law® means fedoral laws
and Laves of the jurisdiction where the Property is located thet relate to health, safety or environmental protection.

19, No Defnults.  The Borrower shall not be in defanl? 4 any provision of the Prior Moertgage or aay other
mortgage secured by the Preseriy.

20, Acceleration; Remedies.  Lender shall give notice to Barrovrer prior to acceleration following Bisrower's
breach of any covenant or agreement  in this Securily [nstrument (bul 5ot prior to accelesation  under paragiaphs 12
and 'S5 unless applicable Law provides otherwisel. The notice shall specifi: (i) the default; (b) the action re Juired to
cure the defuudt; (¢} a date, not less than 30 days ivom the datz the notice 15 Zi=n to Borrower, by which the default
mast be cured; and (d) that failure o cure the default on or before the date spocified in the notice may result in
accelermiion  of the sums secured by this Security Instrurnent, foreclosure by judicia) proceeding  and ssle of the
Property.  The notice shall Further intorin Borrower of the right to reinstate after accelefniion and the right to assert
in the foreclosure proceeding  the non-existence  of & default or any other defense of Gorgewer to acceleraion  and
foreclosure.  [fthe default 15 not cured on or before the dute specitied in the notice, Lende: at/¢eoption may require
immediate payment in full ©f all sums secured by this Security Instrument without further demand  awd may
toreclose this Security instrument by judicial proceeding.  Leader shall be entiiled to collect all varenses ircurred in
pursuing the remedies  provided in this paragraph 20, inciuding, but not limited to, reasonable  avioiaeys' fees and
cusls of tile evidenee.

21, Lender in Possession,  Upon scceleration  under paragraph 20 or abandonment  of the Property axd at any
time prior to the expiration of any period of redemption  following judicial sale, Lender (in purson, by ag ot or by
Judicially appuinted  receiver) shall be entitled to enter upon, take possession  of and manage the Propery and to
cotlect the vents of the Propedy including those past due. Any rents collected by Lender o the receiver shali be
applied fiest to payiment  of the costs of management  of the Property and collection of rerts, including, but not
fimited 0, roceiver’s fees, premiums on receiver’s bhonds and reasonabls  attorneys’ fees, wad then to he sums
seeursd py this Securiy Instcunent,

22, Relense.  Upon payment of afl sums secured by this Security Instrument, Lender sha | release this Security
lastrumeni without charge to Burrower, Borrawer shall pay any recordation costs,

23, Waiver of Hamestead,  Borrower waives all right of homestead  exemption i the Progerty.

24, Riders to this Security Instrument. Ifone or more riders are executed by Berrower wd recorded  together
with this Securnity Instrumest, the covenants and agreements  of each such rider siiull be incorporatd  into and shell
amend and supplement the covenants  and agreements  of this Secunty Instrument ss ifthe iider (s) were a part of
thes Security Instrument.
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BY SIGNING BELOW, Borrower accepts und aprees to the terms and covenants  contained 1 thes Secuyiy
Instrument and in any rider(s) executed by Borrower and recorded with the Secunty Instrument,

- . ] ; ~ . . } . .
4761%;‘/?5 ﬂ/[/ﬂ,&‘/,@ jt g
KILLO ' RACUHL MURILLO

-Bonower

-Borrower

iSpace Below This Line For Acknow hgment)

This Document Prpaied By: VERONIC 4 G RHODES

The Firet National Bank i Zuioage
Une First National Pluzasuitz 0?32, Chieago, 1L 60670

STATEGF ILLINOIS, Cour- County ss:

I, PN JILLN il 20, a Notary Public in and for said county and state, de hereby
certify that HERMINIO MURILLO AND RAQUEL MURILLO, 113 'WIFE )

personaily Known to me {o be the ssme person(s) whise. name(s) is (are) subscrbed to he foregoing instrument,
appeared  before me this day in person, and acknowisdzed” that e sipned  gnd
delivered the said instrumentas ____fx free and voluntaiy act, for the uses and purposes there:n set forth.

i
Given under my hand and official seal, this ZC?T—" day of #A f‘__\{_

My Commission expires:

!Q;vlury Public

MWW A2
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