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THIS MORTGACE ('Security Instrument”} is given on May 23, 1996
15 DWAYNE U RIDGEV/AY & TANYA A, HIGHTOWER AXKA TANYA HIGHTOWER RIDGEWAY,

HIS WIFE A) (‘Borrowai™}.
This Security Instrumrent is gven to __The First National Bank of Chicago .
whichisa _ National Bank™ . organized and existing under the laws ol the United States of America
whose address is _____ Qne Firgi National Plaza, Chicago Minois __ 60670 {"Lend<r"). Borrower owes
Lender the maximum principal sum oj Ten Thousand and No/100
Dollars (U 5. $ 10,000.00 ;. or the aggregate unpaid amount of ali loans and any disbursaments made
by Lender pursuant to that certain First Line Pius Agresment of even date herewith eiteruted by Borrower
("Agreement”), whichever is less. The Agreernent is hereby incorporated in this Sacurity Instrument by reference.
This debt s evidenced by the Agreament wiiriv Agreement provides for monthly interest fayments, with the full
gebt, if not paid earier, due and payable five years from the {ssue Date {as defined in the Ag'eemant). The Lender
will provide the Borrower with a final payment notice atisast 90 days befora the final paymer t must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Pericd may be extended by Lender.in its sole discretion, but in ro event laler than 20
years from the date hareol. Al future loans will have the 5371 tien priarity as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt evire~ced by the Agreement. including all principal,
interest, and other charges as provided for in the Agreement, and .l renewals, extensions and modifications; {b)
the payment of all other sums, with interest, advanced under paragrap! ¢ of this Security Instrument to protect
the security of this Security Instrumert; and (c) the performance of Bocrowe!'s covenants «nd agreements under
this Security Instrumeni and the Agreement and all renewals, extensians and modificatians thereof, all of the
foregoing not 10 exceed twice the maximum principal sum stated above. For thus urpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property loceie it COOK County,
{linois:

The mortgagor

LOT 31 IN E.D. SHROGREN AND COMPANY'S 1ST ADDITION TO AVALON PARK,

A RESUBDIVISION OF LCTS 1 TG 17 20TH INCLUSIVE IN BLOCK 1 AND LOTS 1
TO 46 IN BLOCK 2 IN PIERCES PARK A SUBDIVISIGN OF THE SOUTHWEST

1/4 OF THE MORTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN CODK

COUNTY, ILLINOIS. I .
(35955 f/}ﬁﬂ: (/ 4 ‘f/

Permanent Tax No.: 20-35-218-026
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which has the addrass of 8122 S KENWOOD AVE CHICAGO, 1L 606183415
(‘Property Address”j;

TOGETHER WITH all the improvements now or hereaher erected on the proverty. and all gasemerts, rigrte.
appurtenances, renis, royallies, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance, any and alt awards made for the taking by eminent domain, waler rights and sicck and alt fixdures now
or hereafter a part of the property. Al replacements ard additions shall alsc be covered by tivs Secunty
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property’. '

S |

BCRROWER COVENANTS that Borrower is lawtully seisec of the estate hereby conveyed and has the right 10
mongage, grant and convey the Property and 1hat the Property is unencumbered, except for encumbrarces of
record. Borrower warrants and will defend generally the title to the Property agains? ail claims and demands,
subject to any <nciimbrances of record. There is a prior mortgage from Borrower 10 NBD MORTGAGE CO.

dated . U3/15/96 and recorded as document number 39225734

COVENANTS. Bowrovser and Lender covenant and agree as follows:

1. Payment of Princira and interest. Borrower shall promptly pay when due the principal of and interast on
the debt aevidenced by the Agreament.

#. Application of Paymeidts. All payments received by Lender shall be applied first 10 interest, 1nen to other
charges, and thento principar

%, Charges; Liens. Borrower shzil pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property, and leasehold payments or-ground rents, it any. Upon Lender’s request, Borrower shall promptly
furnish 1o Lender all notices of amcunis tc be paid under this paragraph. The Jorrower shall make these

Borrower shall pay, or cause to be paid, v#n due and payable ali taxes, assesstients, water charges, sewer
charges, license feas and other charges agamsi-or in connection with the Prope:ty and shall, upon request,
promptly furnish to Lender duplicate receipts. Bo'tower may, in good faith and with due diligence. contesi the
validity or amount of any such taxes or assessments, {.rovided that (a) Borrower shall notity Lender in writing of the
imemion of Borrower to contest the same before any tax or assessment has been incieased by any interest.
penalties or costs, (b} Borrower shall first make all cortesied payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Praperty nor any part thereo! of interest inereinare |
at any time in any danger of being soid. forfeited, lost or interferrd with, and {d) Borrower shall furnish sucit
securily as may he required in the contest or as requested by Lencer.

4. Hazerd Insursnce. Borrower shall keep the improvements now  existing or hereatier erected on Ine y
Property insured against loss by fire, hazards included wiihin the teri " tended coverage” and any other |
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mantained in 1

twes,

the amounts and for the periods thal Lender requires. The insurance cartier groviding the insurance shall be
chasen by Borrower subject to Lender's approval which shali not be unreasonabiy svunheld. If Borrower fails to
malntain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in
the Proparty In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a stanup/d mortyage clause. '
Lender shall have the rignt fo hold the policies and renewals. 1t Lender requires, Borrower sha's p.omplly give to ’

'( . Lender all receipts of paid premiums and renewal notices. In the event of foss. Borrower shall give o ompt rotic

et to the Insurance carrler and Lender. Lender miay make proof of loss if not made promptly by Botrower.

::;.‘ Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shall be applied to restoration or {

e, repair of the Property damaged, if the resloration or repair is economically feasible, Lender's secuity is not ‘
vl lessened and Borrower is not in default under this Security instrurnent or the Agreement. 1f the restoration or repair !
0 is not economically feasible or Lender's security would be lessened. the insrance prucesds shall be applied tc ".

op] the sums secured by this Security Instrument, whether or hot then due, with any excess paid to Borrower. |f
Barrower abandons the Property, or does not answer wilnin 30 days a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restare the Property or to pay sums secured by this Security insttument, whether or not then
due. Tha 30-day period will begin wher the notice is given.

If under paragraph 19 tne Propenty is acquired by Lender, Borrower's right 1o any insurance polities and
proceeds resulting from damage to the Property pirior to the acauisition shall pass to Lender 1o the exten: of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. SBorrower shall not
destroy, damage, substantially change the Property, aliow the Property to deteriorate, or corinit waste. Borrower
shali be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender’s good
faith judgment could result in torfeiture of the propenty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower rnay cure such a defauit and reinstats, as provided in
naragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
Jatermination, precludes forfeiture of the Burrower's interest in the Property or other material impairmeni of the lien
craated by this Security Instrument or Lender's security interest. Borrawer shall also be in default if Borrower,
Auring the ‘oan application process, gave materiatly false or inaccurate Information or slatements to Lender (or
faiied 1o provide Lender with any material information) in connection with the icans avidenced by the Agreemaent,
if this Security instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquices fee title to the Property, the Jeasehold and fee titfe shall not merge unless Lender agrees {o the
merger in writing

6. Proteciior or'.ender's Rights in the Property. )f Barrower fails to perfarm the covenants and agrasments
coniained in this Sacusity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in
the Proparty (such sz reoceeding in bankruptey, probate, for condemnation or to enforce laws or ragulations),
then Lender may do ana-pay-for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reascnable attorneys' fees, and antering on the Property 1o make
repairs. Although Lender may take zcton under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender unrdsr this paragraph shatt become additional debt of Borrower secured by
this Security Instrument. Unless Borravar and Lender agree to other terms of paymant, these amounts shail bear
interest from the date of disbtwsement at thia Adreement rate and shall be payable, with interest, upon notice from
Lender tc Borrower requesting payment,

7. Inspection. Lender or its agent may make raasonable entries upon and Inspections ot the Property. Lender
shall giva Borrower notice at the time of or prior to an (nspaction specifving reasonable cause for the inspaction.

8. Condemnation. The proceeds ot any award or ¢'airn for damages, dizect or consequential, in connection
wi*h any condemnation or other 1aking of any part of the Praparty, or for conveyance in fieu of condemnation, are
hereby assigned and shail be paid to Lender.

in the avent of a total taking of the Property, the proceeds shal' 0. applied to the sums secured by this Sscurity
Instrument, whether or not then due, with any excess pad to Buirowsr. in the event of a partial taking of the
Property, unfess Borrower and Lender otherwise agree in writing, the sums. secured Dy this Security Instrument
shall be reduces by the amount of the procceds multiplied by the following fraction: (a) the total amount of the
sums secured imrmadiately before the taking, divided by (b} the fair markat value cf the Property immediateiy
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowa that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within Gu days after the date the
notice is given, tender is authorized to collect and apply the proceeds, at its option, eitier. (o restoration or repair
of the Property or to the sums secured by this Securily instrument, whather or not then due:

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the urie for payment or
modification of amortization of the sums secured by this Security (nstrument granted by Lender to any successur in
interast of the Borrower shall not aperate to release ths liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or ctherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower ar Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenaits, conditions or provisions hereof, or of the Agreement, or any pan
thergot, shall apply to the particular instance or instances and at the particular time or timas only, and no such
waiver shal! be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security instrument and >t the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in wiiting signed by Lender.
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10. Successors and Aesigns Bound; Joint and Several Liability; Ce-signers. The covenants and 1
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lencer and Botrower.
subject to the provisions of paragraph 15. if thete is more than one party as Borrowei, each ol Borrower's 1
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument £ .t
does not exacute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convy
that Borrower's interest ir the Property under the terms of this Security tnstrument: (b) is not personalty obligated
to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower m.y
agree o extend, modify, forbear or make any acccmmodations with regard 1o the terms of this Secunty !nstrume
or the Agreemenlt without that Botrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the ‘nterst or other loan charges collected or 10 be collected in
connection wit's the loan exceed the permitted limits, then: (a) any such ican charge shall be reduced by the
amount necessary-10 reduce the charge to the permitted limit; and {b) any sums already collecred from Borioner
which exceeded permitted limits will be refunded 10 Borrower. Lerder may choose to make this refund by
reducing the principe! oved under the Agreement or by making a direct payment 1o Bor-ower. if 2 retund reduces
principal, the reduction /il be treated as a padial propaymeni without any prepayment charge under the
Agreement.

12. Notices. Any notice to Seirower provided for in this Security Instrumen shal® be given by delivering % o1 by
maiing it by first class mail unless-applicable law requires Jse of another method. The notice: shall be directed to
the Property Address or any other suress Borrower desigliates by notice to Lender. Any nolice to Lender shall be
given by first class maii to Lender's adaress stated herein or any other address Lander desigrates by natice to
Borrower. Any notice provided for in thig-Sccurity Instrumnt shall be deemed to have been given to Borrowers or
Lender whan given as provided in this paragraps.

13. Govering Law; Seversbllity. This Securty Instrument shall be governed by federal law and the law o
[finols. in the event that any provision or clause of-this Security tnstrument or ihe Agreement conflicts with
appticable law, such conflict shall not affect ather provisions of this Security Instruient or the Agreement which
can be given effect without the conflicting provision. To(this end the provisions 2f this Security insttument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any poricn of its nterest hereunder and its rights grarited
herein and in the Agreement 1o any person, frust, financial irstituilon o corporation as Lender may determine and
upon such assignment, siich assignee shall thereupon succeed o all *he rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further opligations or liabilities thereunder

15. Transfer of the Property or a Beneficial Interest in Borrower; Zrue on Sale. !f all or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interest in‘@oirower is sold or transterted and
Borrower is nol a natural person) without Lender's prior written consent, Lender may, at ils option, require
immediate payment in full of all sums secured by this Security Instrument. Howover, this option shall not be
exercised by Lender i exercise Is prohibited by federai law as of the date of this Securityinstrureient,

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The nutice shall provide a
period of not fess than 30 days from the date the notice is detivered of mailed within which Figrrower miist pay alf
sums secured by th s Security Instrument. I Barrower fails to pay these sums prios 10 the expi ation of 1rs period.
Lender may invoka any remedies permitted by this Security thistrument or the Agreement withou( itther not'ce o
demand on Borrower.

16. Bosrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have

%_ enforcemant of this Security instrument discontinued al any time prior to the entry of a judgment enforcing this
. Security Instrument. Those conditions are that Borrower: (a) pays Lencer all sums which then wouli be due under
v this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
f',-_* cavenants ar agreements; (¢} pavs all expenses incurred in enforcing this Security Instrument. including, but not
:‘;; limited to, reasonable attorneys’ fees; (d) takes such action as Lender imay reasonably require to assure that the
‘&3 iien of this Security Instrument, Lender’s rights in the Proparty and Borrcwer's cbiigation to pay the sums secured

by this Security Instrument shall continue unchanged; and (e) not use the pinvision more frequently than once
every five yedrs. Upcn reinstatement by Borrower, this Security Instrument and the obligations secured heredy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply i the
case of acceleration under paragraph 15. |
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of releass
oi any Hazardous Substarices on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two santences shall not apply to
the presence, use of storage on the Property of small quantities of Hazardous Substances that are genarally
recognized {o be appropriate 1o normal residential uses and 1o maintenance of the Property.

Borrower snall promptiy give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any goverrmental or requlatory agency or private party invelving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
ar regulatory authority, that any removal cr other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall pramptly take ail necessary remedial actions in accordance with Enviranmental Law.

Ag used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Cnvironmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum prouucts, toxic pesticides and herbicides, volatile solvants, materfals containing asbestos or
formaldehyde, aid radioactive materials. As usad in this paragraph 17, "Environmental Law”' means federal laws
and laws of the jurtssiriion where the Fopenty is located that relate to health, safety or environmental protection.

18. Prior Mortgagc, < Gorrower shall not be in delault of any provision of anv prior mortgage.

19. Acceleration;, horedies. Lender shall give notice to Gorrower prior 10 accelsration following: (a)
Borrower's fraud ar material’ rrisrepresentation in connection with this Security Instrument, the Agreement or ihe
First Line Plus evidenced by the Apreemeant; (b} Borrower's fallure 10 meet the repayment terme of the Agreement;
or ic} Borrower's actions or inaclions which adversely affect the Property or any right Lender has in the Property
{but not prior to acceleration under Peiagraph 15 unless applicable law provides otherwise). The notice shall
specify: {a) the default; (b} the action required to cure the defaull; {c} a date, not iess than 30 days from ihe date
tha notice is given to Borrower, by which (he defauit must be cured: and (d) that failure to cure the defauit on or
helore the: date specified in the notice may rasul. k1 acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale oi the Property. The natice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosura procesding the nonexisience of a default or
any other defense of Borrower to acceleralior: and forezsosure. I the default is not cured on or before the date
specified in the noiice, Lendar at its option may require "nmediate payment in full of all sums secured by this
Security Instrument without further demand and may forecicsathis Security Instrument by judicial proceeding.
Lendsr shall be entitled to collect ail expenses Incurred in legal proceedings pursuing the remedies provided in
tis paragraph 19, inciuding, bt not imited 10, reasonable attorne;s fees and costs of title evidance.

20. Lenger in Possession. Unon acceleration under Paragraph 12 or ebandonment of the Property and at any
1:me prior to the expiration of any period of redemption following judicial 521, Lender (in person, by agant or by
judicially appointed receiver) shall be enlitfed to enter upon, take passess.ar =f and manage the Froperty and to
collect (e rents of the Fraperty including these past due. Any rents collected 1y Lender or the receiver shall be
applied first 1o payment of the cosis of management of the Property and collection of rents, Inciuding, but not
limited to, recewer's fees, premiums on receiver's bonds and reasonable atterneys’' fecs, and then to the sums
secured by this Security Instrument. Nothing herein cantained shall be corstrued! as constiluting Lender a
Tnortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall ba asserted or anforced
against Lander, ait such liabilty being expressiy waived and releasad by Borrower.

21. Releage. Uron payment oi all sums secured by this Security Instrument, Lender shail release this Security
Instrument.

22, Waiver of Homestead. Borrowar waives all right of nhomestead exsmption in the Proparty.

23. No Offsets by Borrower. Mo oftset or claim that Borrower now has or may have in the future aganst
Lender shall reeve Borruwer from paying any amounts due under the Agreement or this Security instrument or
from parforming any other cbligations contained therein.

24, Riders to this Security Inatrument. |f one or more riders are executed by Borrower and recorded together
~ith thie Security Instrumant, the covenants and agreements of each such rider shall be incorporated inta and
shall amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s} were a
part of this Secuiity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrumant and in any rider(s) exeuuted by Borrower and recorded with the Security Instrument

Z}[Lm/n A K 4&4\»5*/
DWAYME D’ RIDGEVyﬂY / ) Borrower
-/ Lo / /

r- . ;

A4 1
ANYAH ' A»/EK‘A}ENVH HIGHTORER —

-Borrower

{Space Below Tnis Line For Acknowledgmant) —

- Thi§ Dotiiment Prapared By: Veronica Rhodes _
The First Naligret.dank of hica%
Ona First Natiohai Pipza Suite 0203, Chtcago iL 80670

A
o ﬂdl County ss:

_, a Notary Public in and for said county and staie. do nereby

STATE OF IWOI ;

personally known to me tc be the same personis) whosa name(s} is (are) subsgribed to the foregoing instrumsnt
appeared before me this day in person, and ackroviedqed that Mo signed anc
delivered the said instrumentas___ G, frae and voluntard act, for the uses anuburpases therein set forth,

th
Given under my hand and official seal, this 52 9 7 ___dayof 17?

‘f
My Commissior expires: V4

B ’/ Notary Pubirc

R S OIS,
» o OrRICH SEAL™
i' fohs Purk i
o Notary Publr, f.'l;'mu‘ 1 nivg ;

X My Comning onl e W'
VOIS e e (RS S FTOT s s
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