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Hq-me Equity Loan 96434091 _ Moi'tg

THIS MORTGAGE ("Sccurity Instrument”™) is given on MAY 22 , 1996 . The mortgagor
is _JAMIE A JALJSSOHN AND IREME E JACCBSOKN, MARRIED TO EACH OTHER

("Borrower™y.

This Security Instrument is given to _The First National Bank of Chicago

which is o _National Sank organized and existing under the laws ofthe United States of America,
whose address is One First Hational Plaza, Chicago , inois_6067C ("Lender”). Borrower owes
Lender the principal sum of _ FORTY -TWO THOUSAND AND NG/100

Dollacs ¢U.8. 8 42,000.00 ) This debt is evidenced by Borrower’s noic dated the same date as this
Security Instrument ("Noete™), which provides for monthly payments, with the fulldebt, ifnot paid eartier, due and
payable on 05/25/06 . This Sccurity Instrument sccures to Lender: (a) the repayment of the

i debt evidenced by the Noie, with interese, and all renewals, extensions and medifications; (b lhe payment of ali
other sums, with interest, advanced uader paragraph 7 to protect the securily of this Security Instrument; and
{¢) the performance of Borrower's covenanls  and agreemients  under this Security Instrument and the Note. For
this purpose, Parrower does hereby mortgage, grant and convey (o Leader ihe following described propeny
weated in __ . Cogk County, lilinois:

LOT 2 IN BLOCKR 7 TN LAKEVIEW HIGH SCHOOL SUBDIVISION OF THE

MORTHWEST 1/4 4F /fHE NORTHWEST 1/4 OF SECTION 20. TOWNSHIP 40

WORTH, RANGE 14, [“AST OF THE THIRD PRINCIPAL MERIDIAN, I%Y?Qoﬁl RECE ADTHS
- [ A " L !

COUNTY, TLLINOIS. $£27.50

Tsoarll  TRAM 1887 0&/07796 102: 8200
. 2649 ¢ R - H -4 T 3109 L
CO0¥ 20UNTY RECIRDER

Lj /)7?(;) )Q;é fi,f PT- iu-n'-l-n_Ti (,-‘?7, — b4 . (U

Parmanent Tax Number: 14-20-101-021-0030,
which has the address of 3940 N, JANSSEN AVENUE, UNIT E, CHICRGO, IL £€J)613

{("Properry Address™):

TOGETHER WITHall the improvements now or hereafter ervited on the property, and ol casements, rights,
appurtenances,  rents, royvalties, mineral, oil and gas rignts andoroofits, water rights and s.ock and all fistures
now or hereafier a part of the propeny. Allreplacements  and additiois shall also be covered by this Security
Instrumeint Al of the Toregeing is referred to in this Security Instyument as the Propenty ™.

BORROWER COVENANTSE that Borrower is iawfully seised of the estates plichy conveyed and has the right Eﬁ

1o mortgage, grant and convey the Property and that the Property is unencumborzd,. except for encumbrances )

=i record.  Borrower warrants and willdefend generally ihe title to the Property ozunat all claims and demand: th
subject w any encumbrances ¢ Lweord. There is a prier morigage from Borrower te HBD MORTGAGE COMPAMY -

5/22/96 and recorded with the COO¥. [ County Recorder of - |°

Deeds on ——__ as document number _%S__\_};}_“lﬁ_\o_ ("Prior Mongage"): Cl

',-‘

THIS SECURITY INSTRUMENTcombines uniform covenants  for national ase and non-paiform covenanis
with limited variations by jurisdiction to constitute a sccurity instrument cavering real preperty .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Leww Charges. Borrower shall promptly pay when
due the principal of and interest on whe debt evidenced by the Note and any propayment and late charges due
under the Note.

2. Appiication of Payments, Unless applicabic luw provides uviberwise, ali paymieid reccived by Linder
under paragraph 1 shail be applied; first, 10 accrued  interesi; second, to past due insurance; third, to curremt
billed insurance; fourth to past due principal; fifth, to current billed principal; sixth, to charges; seventh, two
principal due; and last, to accrued but unvilied insurance.

3. Charges; Liens. Borrower shall pay all taxes, assesenents, charges, fines and impositions attributable
1o the Property which may attein priorily over this Security Instrument, and Jeaschold payments or ground
rents, ifany. Borrower shall p1 them on time directly to the person owed payment. Upon Lender's request,
Borrower shall prowptly furnish to Lender all notices of amounts 1o be paid ender this paragraph and shall
prompily furnish to Lender receipes evidencing the payments.

Borrower <hall promptly discharge any licn whick has priority over this Security Instrument except for th:
Srior Morigage unless Borro.er: (a) agrees in writing to e payment of the obliz-uion secured by the licnin .
manner acceptable 1o Lendu - b)) contests  in good Taith the lien by, or defends sgainst enforcement  of the licn
i in. legat proceedings  which in the Lender's opinion operate to prevent sthe enforcement of the hen or forfeiture
of any part of the Propenty; or (¢) secures from the holder of the lien an agreement satisfactoy o Lender
subordinating  the lien 1o this Security Tostrument.  ifLendes determines that any pan of the Property is subject
to it lien which may auain priority over this Security instrument except for the Prior Mortgage, Lender may give
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Ifthe amount of the Funds held by Lender, together with the fulure monthly pavments  of Funds pavable prior
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the
excess shall be, at Borrower's option, either prompty repaid to Borrower or credited 1o Borrower cia monthly
payments of Funds. Ifthe amoum of the Funds held by Lender is pot sufficient to pay tie escrow fiems when due.
Borrower shall pay to Lender any amount necessary  to mnake up the deficiency noone or more pavimentt  as
required by Lender.

Upon paymem in full of all sums secured by this Security Insutrument, lender shull prompily refund w
Borrower any Funds held by Lender. Hunder paragrapn 19 the Propeny is sold of acquaned by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propeny or its acquis.tion by Lerder, any Funds held
by Lender at the 1ine of application as a credit against the sums secured by this Security Instrament.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received oy Lender
under paragraph 1 and 2 shall be applied: first. (0 accrued interest; second, to past due msurance; thrd, o carrent
billed insurance; fourth, to past due principal; fifth.1e current billed principal; sixth, 1o charges; sevemth, ie principal
due; and last, 10 accrued but unbilled insurance.

4. Charges; Liens. Borrower shall pay ali tares, assessments, charges, fines and impositions attributsble to
the Property which imar auain priority over ihis Securily Instrument, and icaschold payiments or ground rents, it
any. Borrower shall psy~these obligations in the manner provided in paragraph 2, or if not paid in that maang,
Borrower shall pay them on time directly to the person owed payment.  Borrower shal) pronmily fumish 10 Lender
all notices of amounte to e paid under this paragrapn. [T Borrower makes these payments  direcily, Borrower shali
prempely fernich to Lenderceceiprsavidencing the parments,

Barrower shall prompily dischurgs any lien which has priority over this Security Instrument excepn forthe Pnor
Mortgage unless Berrower: (a) agrees” in writing 10 the payment of the obligation secured by the lien ina manner
acceptable 1o Lender; (b) contests m/gecd 1aith the lien by, or defends  against enforcement  of (e dien in, legal
proceedings  which inthe Lender's opinion eperate o prevent the eafoicement of the lien or forfeinre of any pant of
the Property; or {c) secures from the holder 74 e Hen an agreement  satisfactory to Lender scbordinating  the lien
to this Securjty Instrument. 1t Lender determines that any pant of the Property s subject 10 a dien which may aitain
prierity over this Security Inftrmnent except for the irior Mongage, Lender may give Berrower a notice identifyveng
the lien. Borrower shall salisfy the lien or take one or prore of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Inswrance, Borrower shall keep the improviments nmow cxisting or herealier crected  on the
Propenty insured against loss by fire, hazards included withils e term “extended coverage” and any other harards
for which Lender requires insurance. This insurance shall be maiaained in the amounts and for the puriods that
Lender requires, The insurance carrier providing the insurance (hall ve chosen by Borrower subject to Lender'™
appioval which shall not be unreasonably withheld.

Allinsurance policies and remewals shall be sceepleble  to Lender/and shall incdude a standard  mongage
clause. lender shall bave the right to kold the pelivier =i renewels, BLipder recuires. Borrower shidi prompiiy
give 10 Lender al receipts of paid premiuvms and renewal notices.  Inthe event/efdoss, Borrower shall give prompt
notice to the nsurance carvier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applicd 10 restoraiton or
repair of the Property damaged. if the restoration or repair is ccononically  feasible fand ender’s security s not
lessened.  If the resicration or repair is not economically feasibie or Lender's sccurity »ould be lessened,  the
insurance proceeds shall be applied 10 the sums seeured Ly ihis Security Instiumem, whedhon or not taer e, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer withnrd®aws a notice from
Lender thit the insurance carrier has offered to seitie @ claim, when Lender may collect the vawiee proceeds,
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secarity™tnstrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application  of proceeds 1o principal Ghallh not
extend or posipone he due dzie of the monihily pavments referred to i paragraph ! and 2 or change  the o
of the payments. [funder paragraph 20 she Property is acquired by Lepder, Borrower’s right e any insorng:
poiicies and procceds resulting from damage to the Property prior to the acquisition shall pass 10 Lender 107h0
extent of the sums secured by this Security Instrument immediately prior 10 the acguisition,

6. Preservalion and Maintenance of Property; Leascholds. Borrower shall not destroy. damage  or
substintially change the Proper.y, allow the Propenty to deteriorate or commit waste.  Mihis Security Instrument as
on leaschold, Borrowe: shall comply with the provisions of the lease, and if Borrower acquires fee ule te the
Propenty, the leasehold and fee title shall net merpe unless Lender agrees 1o the merger in writing.

T. Protection of Lender's Rights in the Property; Mortgage nsurance. If Borrower fails 10 perform the
covenanis  end agreesments  contained  'nothis Scewrity  Iasivarent. or tiere 15w Jegal proceeding  that miy
significantly affect Lender's rights in the Property (such as proceeding in bankrupicy, probate, for condemuation  or
10 enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect e vaiue of the
Property and Lander’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instiument, appearing in courl, paying reasonable attorneys’™ fees and cniering
on the Property to make repairs. Althovgh Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender inder this paragraph 7 shall beceme additional debt of Borrower secured

wlty this Security Instrument. Unless Borrower und Lender agree to other terms of pavinent, 1hese amounts  shall
Chear interest from the date of disbursem=nt  at the Note rate and shali be payable, wilk inierest, upon sotice from
‘ovLender to Borrower requesting payment.

IfLender required mortgage insuranse as a condiiion of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums requircd 10 mamtatn the insurance in effeci untif such time as the reguirement  for
the insurance terminates in accordance wiil Borrower's and Lender’s writlen agreement or applicable Jaw.

8. Inspection. lender or its agenl may muke reasonabie  entries upon and inspections  of the Propeny.
Lender shall give Borrower notice at the time of or prior 10 an iaspraion speci{ying reasonable  cause for the

inspection.
S
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9, Condemnaiion, The procecds of any award or claim for damages, direct or consequential, in
T connection  with any enndemnation  or other taking of any parnt of the Property, or for conveyance in lien of
condemnaiion, are hereby assigned and shall be paid to Lender.

In the ovent of a total taking of the Property, the proceeds shall be applied 1o the sunms secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Inthe event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the suns securet by this Securily
[ostrument shall be reduced wv the amoum of the proceeds mulliplied by the following fraction: a) the total
amount of the sums secured tmmediately before the taking, divided by (b) the fair market vilue of the Property
immediately betore the taking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower tiat the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days afier
the date the notice is given, Lender is authorized ¢o collect and apply the preoceeds, at s option, either 0
testoration  or repair of the Property or 10 the sums secured by this Security [nstrument, swhether or not then
tue.

Unless Letcder and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not
extend or posipons. the due date of the monthly payments referred to in puragrephs 1 and 2 or change the
amount of such paypreents.

10. Borrower ot 'Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
medificarion of amdriaation of the sums secwred by tiis Sccurily  Instrusment  granied by Leader o any
successor  in interes: of Boorawer shall not operate 1o release the liability of the original Borower or Borrower's
successors  in imterest.  Lémds shall not be required to commence  proceedings  againsl  any successor o
interest or refuse to extend “uipe for payment or otherwise modify amortization of the suns secured by Lhis
Security  Instrument by reason of cny demand made by the criginai Borrower or Borrower's successois  in
interest. Any forbearance &y lender ivexercising any right or remedy shall not be a waiver of or preclude the
exeteise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers.  1the covenwmls  and
agccements  of this Secority  Instrumentsbs!l Lind and benefit the successors  and assizns  of Lender and
Rorrower, subiect 10 the provisions of paragrzph. 17, Borrower's covenants and agreement; shali be joint and
«gveral. Any Borrower who ~a-signs 1his Seciriry Jinstrument but does not execule the Nite: (a) is co-siguing
this Seccurity Instrument only w morigage, grant/cid convey thal Borrower's interest in thi property under the
terms of this Security Instrument; (9) is not persons’iys obligated 10 pay the sums secur:d by this Secursy
Instrumem: and (¢) agrees that Lender and any othe: Borrower may agree 1o extend, mocify, forbear or make
any accommodations  with regard o the erms of this Sccurity Instrument or the Note witwut that Borrower’s
consent.

12. Loan Charges.  Ifthe loan secured by tns Scenrity - fasirument is subject o a law vhich sets maximum
loan charges. and that Yaw is finally interpeeted so that the Tucrest or other loan charger collected or to be
cellected  in connection  with the loan exceed the permitted [ifnits, then: {a) any such lzan charge shall be
reduced by the amoumt necessary o reduce the charge to ‘o permitted limit: and (b) any sums already
collected  [rom Bortower which exceeded  permitted limits willbe refunfed o Borrower. Linder may chouse o
make this rerund by reducing e principal owed under the Note or by uaking a direct pay nent 1> Borrower. 1f

a refund reduces principai, the reduction willbe treated as a partial prepaymieny  without ant prepayment charge <
under the Note. on
13. Lepislation Affecting Lender’s Rights. Ifenactment or expiration of gppiizable aws has the efiect of 1
rendering any provision of the Mote or this Sccurity Instroment unenforceable accordang 1o its terms, Lender, at o
its option. may require inunediate payment in full of all sums secured by this Securitv. [nsicument and may E,,‘_"
invoke any remedies penmitted by paragraph 20, I Lender exercises this oplion, laerder shall take the steps ':.f
speeified in the second paragruph of paragraph 17, [y

14. Notices.  Any uetice to Boirower provided forin this Security Instrument shall be gived by delivering it or
hy mailing it by first ciass nai! unless applicable law reguires use of snother method.  Tor notive shall be
directed 1o the Property Address or any other address Borrower designates by nolice to lendes. “any notice to
coender shall be given by first class mail to Lender’s address stated herein or any cther audress lender
designotes by notice to Boric.~er. Any notice provided for in this Security Instrument shail be deemed (o have

1 been given to Borrower or Lender when given as provided in this paragraph.
! 15, Governing Law; Seveeubility.  This Security Instrwnent shait be governed by fedirat law and the Jaw of

’ the jurisdicticn in which the Properly is located.  ln the event that any provision or clause of this Security
instrument  or e Nowe coaflicts with applicable law, such conflice shall not affect other provisions of this
Secutity Instrument or ihe Note which can be given effect withow the conflicling provision. To this end the
rovisions of this Security Insirument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security
Instrament.

37. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest in itis seld or transferred (or ifa bereficial interest in Borrower is sold or transferred and Barrower is not
a natiral person} without Lender's prior written consent, Lender may. at ils option, requive immediate payment
in fullof alk sums secured by this Security Insirument. However, this opiion shall not be exercised by Lender if
cxercise is prohibited by federal law as of the date of this Security Instrument.

If Leader exercises this option, Lender shill give Borrowver notice of acceleration.  The: notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within wh'ch Horrower must pay
a)l sums secured by bis Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument witheut furher natice or demanl
on Borrower.
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18. Borrower’s Right to Reinstate. 1fBorrower meets certain conditions, RBorrower shall have the ripht o have
enforcement  of tiis Security Instrument discontinued  at any time prior 1o e earlier of: () 5 davs (or such oiher
period as applicable law may specify for reinstatement)  before saie of the Propenty pursuani io any pewer uof sale
contaiped  in this Security Instrument; or (b} entry of a judpgment enforcing  this Security  lnstrument. Thow
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security Instiument znd
the Note had no acceleration occurred; (b} cures any defauli of any other covenanls  or ggreements: ) payvs sll
expenses incurred in enforcing this Security Irctrument, including, but not limited to, reasonabie  attorneys’ fees:
and {d) takes such action as Lender may reasonably require to assure that the len of tus Security Instroment,
Lender's rights in the Property and Borrower's obligation ty pay the sums secured by 1his Security Instrumen shall
coptinue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the oblgatons secured  hereby
shall remain Tully effective as is no acceleration had occurred.  However, this right 1o reinsiste shall not appiv in the
case of acceleration under paragraphs 13 or 17.

9. No Defaults, The Borrower shall not be in defaul of any provision of 1he Prior Mongage or any other
morigage secured by the Property.

NON UNIFORM COVENANTS. Borrower and Lender furiber covenunt and agree o5 follows:

20. Accclerafiel: temedies.  Lender shall give notice to Borrower piior to acceleratinn following Borrawer's
breach of zny covenant o agreement in thiz Security lnstrament (hut not prior o accelerition under paragraphs 13
and 17 unless upplicabite Zuv: provides otherwise). The notice shali specify: (a) the defauli; (b) the action required 16
cure the defavit; (c) a dae“poeless than 30 days from the date the notiee is piven to Borrawer, by which the desauit
must Be curcd, and () ihal_f e to cure the delinlt on or before the dwe rpecified in the netice mav roasit o
acceleration  of the sums secur:as oy this Security [nstrument, foreclosure by judicial proceeding  and sale of he
Property. The notice shal! further Jnfoia Borrower of the right to reinstate atier accelerasion  and he right wo asteri
in the foreclosure proceeding the pdn-cxistence  of a default or any other defense of Borrower to sceeleration  and
foreclosure. Mfthe default is not cured-on or before the dme spectfied inthe notice, Lender st its option may reguire
immediate paymemt in full of all sums sicured. by this Security Instrument without .urther demand  and may
foreciose his Security Instrumeni by judicial proceeding.  lender shall be entitled tu collect all expenses  incurred i
pursuing the remedies provided in this paragraph /20 \inciuding, but not imited . reasoradle  altorneys’ fees and
coss of dtle evidence,

21. Lender in Possession.  Upon acceleration uider paragraph 23 or abandonment  of the Property and at any
time prior (0 the expiration of eny period of redemption (following judicial sale, ¥-~der tin persen. by azemt of by
jndicially appointed receiver) shall be entitled to enter upon/ take possession  of aid manage the Propenty and
collect the renis of the Properiy including those past due.  Any rests collecied by Lender or the receiver shull be
applied first to payment of the costs of tnanagement of the Propent and collection of rens, including. bui et
limited to, receiver's fees, premiums on feceiver's bonds and ressopible  auorneys' fees, and then to the sume
secured by thie Sceurity Instrument.

22. Reicase.  Upor paymem of all sums secured by s Security Insipanent, Lender shall release tine Secury
Instrumeni without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead., Borrower waives all right of homestead  exemypion Jin the Propenty.

24. Riders to this Sccurdty Instvwnent, [fone or more riders are executed. Vi gormewer and recorded together
with this Security Instrument, the covenants and ugreements of each sich rider shall Fe nperporated  into ind shall
amend and supplemenmt the covenas and ogreements  of this Seeuritv Instrument asiifthe/nder (s) were 2 pant of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the termms and  covenants  contaings..in this Secunty
{nglrument :md in any rider(s) exccuted by Borrower and recorded with the Security Insirument.

“Berrower

IRENE E. JACOBSOH\{ -Boriowes

y_.———"‘“‘—--
T iavc“ﬁerﬁ«mrcd By: __Davip BAVENDORD
nnl. Rank of Chicago, Suite 0482, (nicegs, lilinors 60670
;\[ ’ ‘\\ 5‘ !

Space  Beww This Line For Acknowlex wan

N NE
STATE OF ILLINOIS, &_'(“‘;(:“;L_-_, County ss:

. & Notary Public in and for said county and state, do hereby
(.emf} that .IAMIE A chonsaun #D JRENE E JACDBSGRH, RARRIED 10 EACH OTHER

personally knewn 1o me 1o be the same personts) whose namels) is dare) subscribed 9 he [orcmmg_ instrument.
appeared  before me this day in person, and acknowledged Al Clzogoe. PHien 2o siged  and
delivered the said instrument as LR free and voluniary act. for bt uses and purposes thercin set torth,

Given under my hand and official scal, this .7 of 4 day of _} ’ . IQZ‘Q
VIS LA Ay s e
My Conunission expires: 7 - 2 @~ ZF “OFFICIAL SEAL 4«/ \-:4 K
VANDA H. KRANIC KEZ2
Notary Public, State of ilincis Netary pﬁbu-
FRECS00A(K.C Ly 35D My c("'m!\:nigmu Loperes Juty 20,1998 rian ¢
AR AT AL LA S Y
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