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This instrument prenared

by and after recording

return to:

Michele Purpura

American National Bank GEPT-1 BECORDING

43,400

One North Dunton Avenue . TENET TRAY 1SSV GAAO7/98 1015100
Arlington Hts, IL 60005 . O MER R RN R-FE--4F4£117

CO0K LOURTY RECIRDER

AMERICAN NATIONAL BANK
AMD TRUST COMPANY OF CHICAGO

MORTGAGE

THIS MORTGAGE is madc thiz 5*“ day of June, 1996, by and between F. R. Ayer
Manufacturing Company, an liinois corperation , (hereinafter referred to as “Mortgagor”) anc
American Nadional Bank and Truest Coinpany of Chicagoe, a National Banking Association
(hereinafter referred to as “"Mortgagee™).

WITNESSETH

WHEREAS, Mortgagor has executed an Instalimert Note (Secured) bearing even date
herewith in the amount of ONE HUNDRED NINETY FOUR tHOUSAND SIX HUNDRED
AND 37/100 DOLLARS ($194,600.37) made payable to the orce: of the Mortgagee, which
evidences a loan (“Note 1"}, said Note being incorporated herein, aid e terms and conditions
of said Note being mady a part hereof by reference; and

WHEREAS, #Mongagor has executed a Demand (Secured) bearing even /ate herewith in
the amount of SEVEN HUNDRED THOUSAND AND 00/100 DOLLARS ($7€0.4J06.00) made
payable 10 the order of the Mortgagee, which evidences a revolving credit loan and 7l future
advances thereunder (“Note 2"}, said Note being incorporated herein, and the terms and
conditions of said Note being made a part hereof by reference; and

WHEREAS, Mortgagor has executed an Installment Note (Secured) bearing even date
herewith in the amount of TWO HUNDRED TWENTY FIVE THOUSAND AND 00/100
DOLLARS ($225,000.00) made payable to the order of the Mortgagee, which evidences a loan
(“Note 3"}, said Note being incorporated herein, and the terms and conditions of said Note beirg
made a part hereof by reference; and
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WHFREAS, Nete 1, Note 2 and Note 3 are hereinafter sometimes collectively referred to
as the “Notes” and/or “Indebtedness”™; and

WHEREAS, this Mortgage is given to secure all indebtedness under the Note, and shall
secure not only presertly ~iisting indebtedness under Note 2, but a'so future advances, whether
such advances are obligations or t¢ be made at the option of Mortgagee or otherwise, as are made
within 20 years from the date hereof, to ine same extent as if such future sdvances were made on
the date of the execution of this Mortgage, although there may be no indehtedness hereby secured
outstanding at the time any advance is made. The lien of this Mortgage shail be valid as to all
indebtedness hereby secured, including future advances, from the time of its recording in the
Recorder’'s Office of the county in which the Premises are located. The total amount of
indeb:edness fiereby secured may increase or decrease from time to time, but the total unpaid
balance of the inJehtedness hereby secuied {including disbursements which Mortgagee may make
under this Morigags the Note or any oiher document with respeci thereto} at any one time
o atstanding shall not £x¢red a sum equal to the original principal amount of Notes 1 and 3 plus
the product of two times ke original principal amount of Nete 2. This Mortgage shall be valid
ad have priority to the extent of the indebtedness hereby secured over all subsequent liens and
eacumbrances, including statutory iens, excepting solely taxes and assessments levied on the
Preises given priority by Jaw; and

NOW THEREFORE, to secure iheasayment of the Indebtedness to be paid with interest
thereon evidenced by certain notes referenced heieinabove and any amendiments, modification:,
extensions, renewals, or replacements thereof, the Mortgagor hereby morigages, conveys,
transfers and grauts unto Mortgagee, its successols 746 assigns forever, Real Estate, and all
improvements thereon, situated in the County of Cook; State of Hlinois, (hereinafter reierrea (o as
the “Mortgaged Property” or “Premises”) legally described in Exhibit “A™ attached hereto anc.
by this reference made a pari hereof.

TOGETHER, with all buildings, and improvements now or hereafier thereto belongin g
upon the Mortgaged Property or any part thereof and all fixtures now or neieafter installed
including, but not limited to, all lighting, cooling, ventilating, air conditioninyz, plumbing,
sprinklers, communications, electrical sysiems and the equipment pertaining thireto together with
the rents, issues, profits and leases of the Mortgaged Property.

TO HAVE AND HOLD the premises unto said Mortgagee, its successors and aisigns,
forever, for the purpose and uses set forth herein,

I. MORTGAGOR COVENANTS

Mortgagor represents to and covenants with Mortgagee that Mortgagor holds fee siyaple
tiiie to the Mortgaged Property, free and clear of any and all Jiens and encumbrances and
Mortgagor has the power and authority to mortgage the Mortgaged Property.
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The Mortgagor shall maintain or cause to be maintained the Mortgaged Property in gocd
r~pair, working order, and condition and make or cause to be made, when necessary, all repairs.
renewals, and replacements, structural, non-structural, exterior, interior, ordinary aad
extraordinary. The Mortgagor shall refrain from and shall not permit the commissiin of waste n
or about the Mortgaged Property and shall not remove, demolish, alter, change or 1dd to the
struciural character of any improvement at any time erected on the Mortgaged Property withou t
the prior writte1 consent of the Mortgagee, except as hereinafier otherwise provided. Mortgag or
covenants and agrees that in the ownership, operation and management of the Preriises
Mongagor will observe and comply with all applicable federal, state and local statu tes,
ordinances, regulations, orders and restrictions. If this Mortgage is on a condominium or a
planned um Zevelopment, Mortgagor shall perform all of Mortaagor's obligations under the
declaration of covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent
documents. Mortgigce shall have the right at any time, and from time to time, to enter the
Premises for the purposz ¢f inspecting the same.

1. INSURANCE

Mortgagor shali at ali times kecp the Mortgaged Property, including all buildings,
improvements, fixtures and articles or prtsnal property now or hereafter situated on the Prem ises

insured against loss or damage by fire and such other hazards as may reasonably be required b -

Mortgagee, including without limitation: (a) al'-risk fire and extended coverage insurance, wit':

vandaiisn and malicious mischief endorsements, fir the full replacement value of the Premises in

an agreed amount, with inflation guard endorsement (b} if there are tenants under leases at th::

Premises, rent or business loss insurance for the sime peril>described in (a) above payable at1he

rate per menth and for the period specified from time to time by Mongagee, (c) boiler and

sprinkler damage insurance in an amount reasonably satisfactory to Mortgages, if and so long as

the Premises shall contain a boiler and sprinkler system, respectiveiv; {d) if the Premises arc

located in a flood hazard district, floed insurance whenever in the opiricr of the Mortgagee siich
protection is necessary and available; and (e) such other insurance as Niorigagee may from tin ¢ to

time reascnably require. Mortgagor also shall at all iimes maintain comprehensive public liabi ity,

property damage and workiien's compensation insurance covering the Premis:s and any

employees thereof, with such linuits for personal injury, death and property damage <5 Morgegee

may reasonably require. All policies of insurarce to be furnished hereunder shall beiri formas,

companies, amounts and deductibles reasonably satisfactory to Mortgagee, with mortgige clauses

attacted 1o alk policies in favor of and in form satisfactory to Mortgagee, including a provision

requiring the coverage evidenced thereby shali not be terminated or materially modified withc ut

thirty (30) days nrior written notice to Mortgagee. Mortgagor shall deliver all poticies, inclucing

additional and renewal policies, to Mortgagee, and, in the case of insurance about t expire, ¢ hail (4
deliver renewal policics not Jess than thirty (30) days prior to their respective dates of expirat on.

Mortgagor shall not take out separaie insurance concurrent in form of contributing in the o
event of loss with thet required to be maintained hereunder unless Mortgagee is included thereon hoa
under a standard mortgage clause acceptable to Mortgagee. Mortgegor immediately shall notify ot

&4



>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

Mortgagee whenever any such separate insurance is taken out and promptly shall deliver 1o
Mortgage= the policy or policies of such insurance.

In the event of loss Mortgagor will give immediate notice by mail to Mortigagee, who may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is
hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to
Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, shall be
applied by Mortgagee to the restoration or repair of the property damaged. In the event of
foreclosurs of this Mortgage, all right, titie and interest of Mortgagor in and to any insutance
policies then in force shall pass to the purchaser at the foreclosure sale. Mortgagor shail furnish
Mortgages, without cost to Mortgagee, at the request of Mortgagee, from time to time, evidence
of the replacersent value of the Premises.

If the Mornieagor fails to keep the Mortgaged Property insured in accordance with the
requirements of the Loz Documents, the Mcrtgagee shall have the right, at its option, to provide
for sucls insurance and pay the premiums thereof, and any amounts paid thereon by the Mortgagee
shall bear interest at the Defauititate (as herein defined) from the date of payment.

HL PAYMENT OF TAXES AND ASSESSMENTS

Mortgagor shall pay before any pensity or interest attaches all general taxes, special taxes,
spewl assessments, water charges, sewes service charges, and all other liens or charges levied or
assessed against the Premises of any nature whatsoever when due, and shall furnish to Mortgagee
duplicate receipts of payment therefor. If any specidl sssessment is permitted by applicable law to
be paid in installments, Mortgagor shall have the right to'rdy such assessment in installments, so
lonig as all such instaliments are paid prior to the due date 1acrecf. With respect te any tax or
assessment which Morigagor may desire to contest, Mortgagcr shall pay such tax or assessment
in full under protest in order to prevent a default under this Mortgzge on account thereof.

IV. FUNDS FOR TAXES AND INSURANCE

If required by Mortgagee, Mortgagor shall pay 1o Mortgagee, at the times niovided in said
Note for pagment of installments of principal and interest, and in addition thereto, instailments of
taxes and assessments to be levied upon the Premises, and instaliments of the premiumc tiat witl
become due and pavable to rerew the insurance hereinabove provided; said installments to be
substantially equal and to be in such amount as will assure to Mortgagee that not less than thisty
(30) days before the time when such taxe< and premium respectively become due, Mortgagor will
have paid to Mortgagee a sufficient amount to pay such taxes and premiums in full  Said amounts
paid to Morigagee hercunder nced not be segregated or kept in a separate fund and no interest
shalt acciue or be payable thereon. Said amounts shall be held by Mortgagee as additional
secunty for the indebtedness secured hereby. Said amount shall be applied to the payment of said
taxes, asscssments and insurance premiums when the same become due and payable; provided,
howaver, that Mortgagee shall have no liability for any failure to so apply said amounts for any
reason whatsoever. Nothing lierein contained shall in any manner limit the obligation of
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Mortgagor io pay 1axes and to maintain insurance as above provided In the event of any default
by Mortgagor, Mortgagrs may, at its option but without any obligation on its part 50 to do, apply
said amount upon said taxes, assessments and insurance premiums, and/or toward the payment of
any amounts payable by Mortgagor to Mortgagee under the Mortgage and/or toward the payment
of the indebtedness secured hereby or 2ny portion thereof. whether or not then due or payable.
Mortgagee shall not require payments hereunder so long as Mortgagor makes timely payment of
taxes and insurance and provides Mortgagee with evidence of same.

V. PROTECTION OF LENDER'S SECURITY

If derauit be made in the payment of any of the aforesaid taxes or assessments or in
making repairs or replacements or in procuring and mainaining insurance and paying the
premiums theseloce, or in keeping or performing any other covenant of Mortgagor herein,
Mortgagee may, a1y optior: and withcut any obligation on its part so to do, pay said taxes and
assessments, make such repairs and replacements, effect such insurance, pay such premiums, and
perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee
hareunder shall be secured herehy and shall be due and payable hy Mortgagor to Mortgagee
fi-thwith on demand with inteiest thereon at the rate applicable under the Note from the date of
such expenditure.

VI REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE

In the event that Mortgagee is made a party to any suit or proceedings by reason of the
interest of Mortgagee in the Premises, Mortgagorstall reimburse Mortgagee for all costs and
expenses, including attorney's fees, incurred by Mortgupee in connection therewith, whether or
not said proceeding or suit ever goes to trial. All amounis incurred by Mortgagee hereunder shall
be secuced hereby and shall be due and payable by Mortgagor ‘o Mortgagee forthwith on demand
with irterest therenn at the rate applicable under the Note fron-the date of such expenditure.

VIL FINANCIAL STATEMENTS

Throughout the term of the Mortgage, Mortgagor shall cause to be furtustiedto
Mortgagee such financial information concering the Mortgagor as the Mortgagee inay
reasonably request {from time to nime, the reasonably free access to the Mortgaged Proderty and
to inspect all work dore and materials fumished in connection with the Morigaged Property, and
to inspect all books, records and contracts of the Mortgagor relating to the Mortgaged Property.

VII1. CONDEMNATION

If all or any part of the Mortgaged Property is damaged, taken or acquired, either
temporasily or permanently, in any condemnation proceeding, or by exercise of the right of
eminent domain, the amount of any award or other pavment for such taking or damages made in
consideration thereof, to the extent of the full amount of the remaining unpaid indebtedress
securen by this instrument, is hereby assigned to Mortgagee, who is empowered to coliect and
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receive the same and to give proper receipts therefor in the name of Mortgagor and the same stall
be paid forthwith to Mortgagee, who shali release any such award or monies so received or apply
the same 1n whole or in part, after the payment of all expenses, including reasonable costs and
attorney's fees, to the restoration or repair of the property damaged, if the property can be
restored or repaired to constitute a complete architectural unit. In the event the said property
cannot be restored or repaired to constitute 1 complete architestural unit, then such award or
monies received after the payment of expenses of Mortgagee as aforesaid shall be applied on
account of the unpaid principal balance of the Note, irrespective of whether such principal balance
is then due and payabie Furthermore, in the event such award or monies so received shal] exceed
the cost of restoration or repair of the property and expenses of Mortgagee as aforesaid, then
such excessanonies shail be applied on account of the unpaid principal balance of the Note,
irrespective 0f whether such principal balance is then due and payable.

iX. EVENTS OF DEFAULT

1zach of the following shall constitute an “Event of Default” for purpose of this
Mortgage:

(A)  Failure to make promsi payment, when due, of any payment of principal or inierest
under the Note.

(B)  Failure to promptly perform or/obszrve any other covenant, promise, {erm or
ngreement contained in the Mortguge, Note, assignment or parts of any other loan
document executed in connection witn tnis loan transaction.

Any sale, agreentent, transfer, lease, agreement to transfer. grant of security
interest, mortgage, ot other encumbrance or aliznat'on of any interest in the
Mongaged Property without the prior written censent of Mortgagee.

Failure 1o make prompt payment, when due, of any paymeni of principai or interest
under any agrecment, loan documents, notes or instrument now or hereafter
delivered to Mortgagee.

The commmencement of any petition in Bankaupicy, whether volui ary or
involuntary by or against Mortgagor or if Mortgagor ts adjudicated bankupt or
insolvent or files any petition or answer seeking restoration, assignment,
composition, liquidation or similar rehef under the present or any future Federal or
state law or seeks or covenants 10 acquiesces in the appoiniment »f any trustee,
recetver, or similar officer of the Mortgagor, regarding the Morgaged Property.

Any material adverse change in the financial condition cf the Mo tgagor or any
Guarantor of tius Morigage or the Note.
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X. LENDER'S DETERMINATION OF FACTS

Mortgages will at all times be free independently to establish tc its satisfact on and in its
absolute discretion the existence or nonexistence of any fact or facts, the existence or
nonexistence of which is a condition, warranty or covenant of this Mortgage or in iny other loan
documents.

XI. ACCELERATION AND DEFAULT RATE

I{ as£vent of Default occurs, Mortgagee may, at its option, declare the whole of the
indebtedness heigby secured 10 be immediately due and payable without notice to “he Mortgagor.
Then, at any tirie thereafier, at the sole option of the Mortgagee, the principal balance and
accrued interest on th: Note shall become immediately due and payable, and any cther sums
secured hereby shall bezome immediately due and payable. All sutns coming due and payable
hereunder shall bear iniciest, aficr acceleration, at the Default Rate, which shall mean the interest
rate stated in the Note plus threepercent (3%) per annura and shall constitute additional
indebtedness secured by this Morzage. After any such Event of Default, Moriga zee may
institute or cause to be instituted, proczedings for the realization of its rights under this Mortgage
or any other Loan Docnments.

XIf. RIGHTS, POWERS ANT REMEDIES OF MORTGAGEE

When the indebtedness hereby secured, or ary nart thereof, shall become due, whether by
acceleration or otherwise, Mortgagee may at its election’

(A)  Foreclose this Mortgage by legal action, as provided by Illinois Statutes and this
paragraph shall further authorize a power of sale av'rrovided by svd statutes.

(B)  Enter upon and take possession of the Mortgaged Propcriy with the irrevacable
consent of Mortgagor as granted and evidenced by execution of this Mortgaye.
As Mortgagee in possession, Mortgagee may hold, operate, mang 3 and control
the Mortgaged Propeity and conduct business, if any, either persoputiy or by its
agents. The Mortgagee may collect rents and lease the Mortgaged froperty,
cancel or modify existing lesses and generally exercise all powers and rigixts
customarily incident tc ownership. Mortgagee may pay out of any rents collected,
taxes, insurance, conversions, fes and any expenses attributable to the Mortgaged
Property.

{C)  Upon, or at any time after the filing of a complaint cr petition to foreclose this
Morigage, the Mortgagee may apply to the court for appointment of a receiver of
the Mortgaged Property. Such receiver shall have the power to collect the reats,
issues ard profits of the Morigaged Property during the pendency of the
foreclosure suit up to and after any sale of the Morigaged Property. The court
may authorize the receiver to apply nel income from manageme: it and control of
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the Mortgaged Property in whole or in part to the indebtedness sscured hereby or
to any tax or special assessinent which may be or become superior te the lien
hereof.

X1l CROGS-DEFAULT CLAUSE

Any default by Mortgagor in the performance or observance of any covenant, promise,
condition or agreement nereof shall be deemed an Event of Default under each of the loan
dosuments, entitling Mortgagee to exercise all or any remedies available to Montgjagee under the
terms of any or all loan documents, and any default or Event of Default under anv other loan
document, relating to any of Mortgagor's obligations to Mortgagee, shall be deeried a default
hereunder, enitiing Morigagee to exercise any or all remedies provided for herein, Failure by
Mortgagee to enerzise any right which it may have hereunder shall not be deemed a waiver
thereof unless so asreed in writing by Mortgagee, and the waiver by Mortgagee of any defauit by
Mortgagor hereunder sazil not constitute a continuing waiver of any other default or of the same

default in the future.

X1V BUSINESS PURPOSE

Mortgagor cevenants that the procesds of the loan evidenced by the Not 2 and secured by
this Mortgage will be used for the purpose: specified in Paragraph (1) (C) of Seution 6404,
Chapter 17 of the [ilinois Reviszd Statutes, as'amended, and that the principal obligation
constitutes a business lcan which comes within the rurview of said statute.

XV. WAIVER OF REDEMPTION

(A Mortgagor hereby waives all rights of redemption and/ar equity of redemption which
exist by statute or common law for sale under any order or decree oi {orcclosure of this Morigage
on its own behalf and on behalf of each and every person, beneficiary or any-other entity, except
decree or judgment creditors of Mortgagor who may acquire any interest i or fitle 10 the
Mortgaged Property or the rust estate subsequent to the date hereof.

{B) Mortgagcr hereby waives the benefit of all appraisement, valuation, stay, or exiension
laws now or hereafler in force and all rights of marshaling in the event of any sale hereunaer of
the Mortg=gzed Property or any part thereof or any interest therein,

(C) Mortgagor hereby waives the benefit of any rights or benefits provided by the
Homestead Exemption laws, if any, now or hereafter in force.

XVI. MORTGAGEE'S RIGHT OF INSPECTION

Mortgagee and/or its representative shall have the right to inspect the Mortgaged Property
at il reasonable times and access thereto shall be permitted for that purpose.
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XVIL FURTHER INSTRUMENTS

Upon request of Mortgagee, Mortgagor will execute, acknowledge and deliver all such
additional instruments and further assurances of title and will do or cause to be done al} such
Firther acts and things as may reasonably be necessary fully to effectuate the intent of this

Mortgage.
XVIIi. NOTICES

Any nctice, demand, requests or other communication desired to be given or required
pursuant to thy torms hereof shall be in writing and shall be delivered by personal service or sent
by registered or <erified mail, retum receipt requested, postage prepaid, addressed as follows or
to such other address as the parties hereto may designate in writing from time Lo time:

Mortgagor: 2005 Halsted Street, Chicage Heights, llincis 60411
Mortgagee: 4343 Lincoin Highway, Matteson, Illinois 60443

XIX. SUCCESSORS AND ASSIGNS

This Mortgage and ali provisions hereof shall rur: viith the Mortgaged Property and shall
be binding upon and enforceable against Mortgagor and s penmitted successors, grantees and
assigns, any subsequent owner ov owners of the Premises who/acquire the Premises subject to this
Morigage and all persons claiming under or through Mortgagor, ard the word “Mortgagor”
when used herein shall inciude all such persons and all persons liable forthe payment of the
indebtedness or any part thereof, whether or not such persons shall have exacuted the Note or this
Morigage. This Mortgage and all provisions hereof shall inure to the benciit of Mortgagee, its
successors and assigns and any holder or holders, from time to time, of the Note,

All of the covenants 2nd conditions hereof shall run with the land and shall be binding
upon and imure to the benefit of the successors and assigns of Mortgagor and Morigapre,
respectively, and all persons claiming through or under them. Any reference herein to Mortgagee
shall include the successors and assigns of Mortgagee. The Mortgagor shall not assign its interest
without the prior written consent of the Mortgagee.

XX. ENVIRONMENTAL MATTERS

L]

{A) The Mortgagor hereby represents and warrants to the Mortgagee that neither the L-:
Mortgagoer, nor any of their affiliates or subsidiaries, nor, to the best of Mortgagor's knowledge, w
any other person or entity, has ever caused or permitted any Hazardous Material to be placed, EJ
held, located or disposed of in, under or at the Premises or zny part thereof], and that the Premises ;:
pob
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has never b2en used by the Mortgagor, or any other affiliates or subsidiaries, or, to the best of the
Mortgagor's knowledge, by any other person or entity, as a temporary or permanent dump or
storage site for anv Flazardous Material. “Hazardous Material” means any hazardous, toxic, or
dangerous waste, substance or material defined as such in {or for purposes of) the Comprehensive
Eavironmenta! Response, Compensation and Liability Act of 1980, as amended, any so-called
“Superfund” or “*Superlien” iaw, or any other federal, statc or local statute, law, ordinance,

code, rule, regulation, order of decree regulating, relating to or imposing liability or standards on
conduct concerning any hazardous, toxic or dangerous wasiv, substance or material, as now or at
any time hereafier in effect.

(5 _‘Vithout limitation on anv other provision herecs, the Montgagor hereby agrees 1o
indernnify und hold the Mortgagee harmless from and against any and all losses, fiabifities,
damages, injurics; costs, expenses and claims of any kind whatsoever including, without
limitation, any toss<s, liabilities, damages, injuries, costs, expenses or claims asserted or arising
under any of the foliowiiz {collectively, “Environmsstal Laws”). The Comprehensive
Environmental ResponssCompensation and Liability Act of 1980, as amended, any so-called
“Superfund” or “Supetlien” law.-or any other federal, state or local statute, law, ordinance,
code, rule, regulation, order or dezice, iow or hereafter in fosce, regulating, refating to, or
imposing Lability or standards on corduct concerning anv Hazardous Material paid, incurred,
suftered by or asserted against the Morigogee as a direct or indirect result of any of the following
regardless of whether or not caused by, ¢: within the control of the Mortgagor: (i) the presence of
any Hazardous Material on or under, or the escape, seepage, leakage, spillage, discharge,
emission, discharging or release of any Hazaracis Material from (a) the Premises or any part
thereof, or (b) any other real property in which the (Mengagor or any of their affiliates or
subsidiaries holds any ectate or interest whatsoever (tiichuding, without limitation, any property
owned by a land trust the beneficial interest in which is cwoed, in whole or in part, by the
beneficiarv of any of its affiliates or subsidiaries), or (i1} any licns against the Premises permitted
or imposed by envircnmantal laws, or any actual or assevted liauiliey or obligations of the
Mortgagor or any of their affiliates or subsidiaries under any envircnricrial laws, or (iii) any
actual or asserted liability or obligations of the Mortgagor or any of its aifiliates or subsidiaries
under any environmental [aw relating to the Premises.

(€) The Mortgagor hereby agrees to comply with all applicable environzieiial laws, rules
and regulations related to hazardous wastes, matenals and substances.

(D} The Morigagor hereby agrecs to notify the Mortgagee, in writing, immedtately afts ¢
the Mortgagor has actual or constructive natice of the release of any hazardous waste, materia or
substances onto the Mortgaged Property and 10 1ake prompt and diligent remedial action.

XX1. REMEDIES CUMULATIVE

The rignts and remedies herein provided are cumulative and Mortgagee may recover
judgment on the Note, issue execution therefor, and resort 10 every nther right or remedy
available a1 law ot in equity, without first exhausting and without affecting or impairing the
security or any right or remedy afforded by this Mortgage and no enumeration of special rights or
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powers by any provision of this Mortgage shall be construed to limit any grari of general rights or
powers, or to take away or limit any and ail rights granted to or vested in the Mortgagee by viriue
of the jaws of Hinois.

XXIl INCORPORATION OF UNIFORM COMMERCIAT. CODE

To the extent that this instrument may Operate as a security agreement under the Unitorr
Commerciai Code, Mortgagee shall have all rights and remedies conferred therein for the benefii
of a secured party (as said term is defined in the Uniform Commercia Code}.

“MORTGAGDR”

E H AYER MANCFACTURING COMPANY,
an 1llinois curporatior,

BYE_&L&;QLQ o

Robert C. DeBolt, President

BY}:L_L"’L‘.:L _AQ__AGZSQ"_@ i D, /
L/

afies K. DeRolt Vice President

STATE OF ILLINOIS )
) ) SS,
COUNTY OF (oo )

James K. DeBolt as President and Vice President, respectively, of £/, Ayer Manufactur ng
Company, an Iilinois corporation.

‘This instrument was acknowledged before me on June %~ » 1996 By Robert C. Defolt anc

(Se?‘l.) - ¢ 7 7 g ( 3 Y

‘. Q | - ‘.-’(‘-‘-i_l' e (\ e - X‘\‘f‘\' f‘S},LJI
7 8 N

Signature of Notary ! )
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EXHIBIT “A”
TO
MORTGAGE
DATED JUNE 5* 1996

LEGAL DESCRIPTION:

PARCEL 1 LOTS 14, 15, 16 AND 17 IN BLOCK 176 IN CHICAGO HEIGHTS, A
SUBGIVI51ON IN SECTIONS 28 AND 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD> PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOTS4R, 19 20, 21, 22 AND 23, TOGETHER WITH THE VACATED SOUTH
10 FEET OF THE EAST & WEST 30 FOOT ALLEY NORTH OF AND ADJOINING LOT I8
{AS VACATED BY DOCUMENT RECORDED JANUARY 24, 1919 AS DOCUMENT
§453893), IN BLOCK 176 W CHICAGO HEIGHTS, A SUBDIVISION IN SECTIONS 28
AND 29 TOWNSHIP 35 NOXKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARUCEL 3 LOTS 26, 27 AND 28 IN 2LACK 176 IN CHICAGO HEIGHTS, BEING A
SUBDIVISION IN THE NORTHEAST /4 OF 8ECTION 29, TOWNSHIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; ALSQ THAT PART OF THE NORTH-50UTH PUBLIC ALLEY LYING
EASTERLY AND ADJOINING TO LOTS 26, 27 Anliy 28 LYING WESTERLY OF AND
ADJOINING LOT 22, LYING SOUTHERLY OF THE MORTH LINE OF LOT 26 AS
PRODUCED, EAST AND LYING NORTHERLY OF THE NORTHERLY LINE OF THE
ELGIN, JOLIET AND EASTERN RAILROAD, ALL IN BLOCK 176 IN CHICAGO
HEIGHTS, A SUBDIVISION IN TriE NORTHEASTERLY 1/4 QOF SECTION 29,
TOWNSHIP 35 NORTH, RANGE 14 EAST GF THE THIRD PRINC:™AL MERIDIAN, IN
COOK COUNTY, ILLINGIS.

PARCEI. 4: LOT 29 IN BLOCK 176 IN CHICAGO HEIGHTS, A SUBDIVISIOININ
SECTIONS 20, 21, 28 AND 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF 745 THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH A PARCEL OF LAND SITUATED iy (HE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD FRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE
POINT WHERE THE NORTHWESTERLY PROPERTY LINE OF THE ELGIN, JOLIET
AND EASTERN RAILKOAD COMPANY INTERSECTS THE NORTHERLY LINE OF LOT
29 IN BLOCK 176 IN THE C1TY OF CHICAGO HEIGHTS, COOK COUNTY, ILLINOIS,
WHICH POINT OF INTERSECTION IS 289.6 FEET EASTERLY FROM THE NORTHWEST
CORNER OF SAID LT 29, MEASURED ALONG THE NORTHERLY LINE OF LOT 9,
THENCE SOUTHWESTERLY ALONG SAID NORTHWESTERLY PROPERTY LINE OF
THE ELGIN, JOLIET AND EASTERN RAILROAD COMPANY, WHICH PROPERTY .INE
IS ON A CURVE TO THE RIGHT, HAVING A RADIUS OF 543.14 FEET, 45 FEET TC THE
POINT OF BEGINNING; THENCE CONTINUING SOUTHWESTERLY ALONG SAIL
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NORTHWESTERLY PROPERTY LINE OF THE ELGIN, JOLIET AND EASTERN
RAILWAY COMPANY, 120 FEET TO A POINT, THENCE SOUTHEASTERLY
MEASURED AT RIGHT ANGLES TANGENT TO THE [.AST DESCRIBED PF.OPERTY
LINE 25 FEET, MORE OR LESS, TO A POINT 10 FEET NORTHWESTERLY FROM THE.
CENTER LINE OF THE EXISTING SWITCH TRACK OF THE ELGIN, JOLIET AND
EASTERN RAILWAY COMPANY, THENCE NORTHEASTERLY ALONG A LLINE
DRAWN PARALLEL TO AND 10 FEET NORTHWESTERLY FROM SAID CENTER LINI:
OF EXISTING SWITCH TRACK Of THE ELGIN, JOLIET AND EASTERN RAILWAY
COMPANY, 126 FEET MORE OR LESS TO A POINT; THENCE NORTHEASTERLY 3.8.
FEET TG THE POLL.T OF EEGINNING EAST OF THE THIRD PRINCIPAL ¥ ERIDIAN, (N
COOK COUNTY, ILLINOIS.

PARCEL 5. LOT 2 INFINAL PLAT OF POPKO’S SUBDIVISION, A RESUBDIVISION OF
LLOTS 1. 2,3, 4 AND'THE VACATED ALLEY LYING SOUTHERLY OF AND ADJOINING
IN BLOCK 176 IN CHICAGO HEIGHTS, A SUBDIVISION OF PARTS OF SECTIONS 28
AND 29, TOWNSHIP 25" NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 6 LOT 46 AND THE SCUTH 1/2 OF LOT 45 IN BLOCK 176 IN CHICAGO
HEIGHTS, A SUBDIMVISION IN THE NORTHEAST 1/4 OF SECTIONS 28 AMD 29,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Ih
COOK COUNTY, ILLINOIS.

PIN NUMBER (S} 32-29-210-001, 32-29-210-0}¢.32-29-210-017, 32-29-210-018,
32-29-210-016, 32-29-210-022, 32-23-210-023, 32-29-21G.032,
32-29-210-035, 32-29-210-040, 32-22-210-042, 32-29-210.043

29-94- 20~ 004
COMMONLY KNOWN AS: 2615 HALSTED STREET, CHICAGO ' HEIGHTS, [L 60411
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