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This Insirument prepared  / .
by and after recording / gf)’[:” 11 8
return to: /
Michele Purpura {
American National Bank /
One Nerth Dunton Avenue  /

/

Arlington Hts, IL 60005

DERT-i11 RECORDING s35.01 |

$0011 TRAH 1889 GA/0T/94 10114300

1,479 ¢t RY % P&-434118
CO0K CDHUNFY RECDRDER

ASSIGNMENT OF RENTS AND LEASES

Manufacturing Compary, an Illinois corporation (hereinafier referred to as “Borrower” or
“Assignor”) and Americun National Bank und Trust Company of Chicago, a Natiora!
Banking Asscciation (hereinafiei referred to as “Assignee”).

THIS ASSIGNMENT is made this 2% day of June, 1996, by ard between. F. H. Ayer

WITNESSETH

I. ASSIGNOR, for goud and valuable coitideration, the receipt and sufficiency of which is
hereby acknowledged, hereby grants, wransfers, seis vver, conveys and assigns to Assignee all
right, titie, and interest of the Borrower in, ta and uader any and all leases and subleases togather
with anv and all future leases hereinafier ent red into by Borrower {coliectively the “Leases”)
affecting the subject property commonly knewn as 2015 talsted Street, Chicago Heights, lllinois
60411 and legally described in Exhibit “A” ¢ttached herete aid made a part hereof and all
guaraniies, amendments, extensions, and recetvables of said L:ases and ail rents, incone, and
profits which may now or hereafter be or be ;ome due and owing-uader the Leases or on account
of the use o: the subject property.

[I. THIS ASSIGNMENT is given to secure:

A WHEREAS, to secure the payment of an indebtedness in the amcun of ONE
MILLION ONE HUNDRED NINETEEN THOUSAND SIX HUNDRED AND 37/1C0
DOLLARS {$1,119,600.37), to be paid with interest thereon evidenced by the foliowing, all of
even date herewith: a certain [nstaliment Note {Secured) in the amount of ONE HUNDRED
NINETY FOUR THOUSAND SIX HUNDRED AND 37/100 DOLLARS ($194,600.37); a
certain Instaltment Note (Secured) in the amount of TWO HUNDRED TWENTY FIVE
THCUSAND AND 00/100 DOLLARS ($225,630.00) and a certain Demand Note (Secured) in
the amrunt of SEVEN HUNDRED THOUSAND AND 60/109 DOLLARS ($720,000.00) and
any amendments, modifications, extensions, renewals, or replacements thereof (herein collectively
referred 1o as the “Note”) and secured by a certain Mortgage (hereinafter refesred to as the
“Mortgage™) of even dare herewith encumbering the subject property; and
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B. The payment of all other sums with interest thereon b:coming due and payable to
Assignee under the provisions of the Mortgage and any other instrunient constituting security for

the Note; and

C. The performance and discharge of each and every termn, covenant end condition of
Borrower contained in the Note, Morngage and any other instrument constituting security for the

Note.

il ASSIGNOR HEREBRY COVENANTS, AGREES, REPRESENTS AND WARRANTS
THAT:

A 11e sole ownerchip of the Leases is vested in Borrower, and that Borrower has
nct, and shall net. parform any acts or execute any other instruments which might prevent
Assignee from fully exercising its rights under any of the terms, covenants and conditions of this

Assignment.

B The 1.eases listcd on the Schedule of Leases (if one is attached her :to) attached
hereto as Extubit “B” and expressly made a part hereof are valid and enforceable in accordance
with their terms and have not been aitéred, modified, amended, term nated, canceled, renewed or
surrendered nor have any of the terms ajd cenditions thereof been waived in any manner

whatsoever except as approved in writing 0y Assignee.

C. There are rio feases of the subject property except those histed on te Schedute of
Leases (if one is attached hereto).

D None of the Leases shall bz materially altersd, modifizd, amended, terminated,
canceled or surrendered nor any terra or condition thereof be vraiver without the arior written

approval of the Assignee.

E There are no defaults now existing under any of the L.easas aind thore exists no

under any of the Lecses.

F. Assignor shail give prompt notice to Assignee of any notice receivad Ev Pomrower
claiming that a default has occurred under any of the Leases on the part of the Borrower; iogether
with a complete copy of any such notice.

G.  Eachofthe Leases shail remain in full force and effect irrespective of any merger
of the interest of lessor and any lessee under any of the Leases.

H Assignor will not permit any Lease to come before the Mortgage end shall
subordinate all leases to the lien of the Mortgage.

j—
L

SIILoDS




| >
} O
g O
g
g <
| O
N LL
g
§ O
-
S




IV. RIGHTS AND REMEDIES UPON DEFAULT

A This Assignment is absolute und is effective immediately. Notwithstanding the
foregoing, until notice is sent to the Assignor in writing that a default Eas occurred, and has not
gen cured, under the terms and conditions of the Note or any other instrument constituting
additional security for the Note (which notice is hereafier called the “Notice™), Assignor may
receive, collect ang enjoy the rents, income and profits accruing from the subject property.

B. In the event of any default at any time in the Note, Mortgage or any other
instrument constituting additional security for ihe Note, Assignee may, at its option after service
of a wrilt¢r Motice, receive and coilect ail such rems, income and profits as they become due,
frum the subjec property and under any and all Leases of all or any part of the subject property.
Assigvee shall theieafter continue to receive and coilect all such rents, income and profits, as long
as such defauit or detahts shall exast, and during the pendency of any foreclosure proceedings,
and if there is a deficiency, dunng any redemption period.

C Borrower hereby, irrevocably appoints Assignee its true and lawfu! attorney with
full power of substitution and with{uil power for Assignee in its own name and capacity or in the
name and capacity of Assignor, from 2ad afler the service of the Notice of any default not having
been cured, 1o demand, collect, receivezad give complete acquittances for any and all rents,
income and profits accruing from the subjec’ property, and at Assignee's discretion to file any
claim to take any other action or praceeding ard niake any settlement of any claims, in s own
name or atherwise, which Ascignee may deem neogssary or desirable in order to coliect and
enforce the paymery of the rents, income and profits” Lessees of the subject property are hereby
expressly authorized and directed to pay any and all amouvats due Borrower pursuant to the
Leases directly 10 Assignee or such nomince as Assignee .y designate in writing.

b From and aRer service of the Notice of any default.Assignee is hereby vested wi h
full ower to use all measures, legal and equitable, deemed by it necessarv or proper to enforce
this Assignment and to collect the rents, income and profits assigned heizurder, including the
right of Assignee or 1ts designees 10 erier upon the subject property, or any part ihereof, with o
without force and with or without process of law, and take possession of all of anv part of the
subject property together with all personal property, fixtures, documents, books, récads, papers
and accounts of Assignor relating thereto. and may exclude the Assignor, its agents ard servants,
whoily therefrom. Assignor hereby grants full power and authonty to Assignee to exercize all
rights, privileges and powers herein granted at any and all times after service of the Notice of any
default that has not been cured, without further notice to Assignor, with full power to use and
apply all of the rents 2nd other income herein assigned to the payment of the costs of managing
and operating the subject property and of any indebtedness or liability of Borrow.r 10 Assignee,
including but niot limited to «ie payment of taxes, special assessments, insurance |..emiums,
damage rlaims, the costs of maintaining, repairing, rebuilding ard restoring the ir. orovements on
the subject property or of making the same rentable, attomey's fees incurred in ccnnection with
the enforcement of this Assignment, and cf principal and interest payments due fr \m Borrower to
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Assignee on the Note and the Morigage, all in such orger as Assignee may determine according (o
provisions of the Sccurity Documents executed herewith. Assignee shall be under no obhgation
10 exercise or prosecute any of the rights or claims assigned to it hereunder or to perform or carry
out any of the obligations of the Assignor under any of the Leases and does not assunte any of the
liabilities in connection with or growing out of the covenants and agreements of Assignor in the
Leases. [t is further understood that this Assignment shall not operate to place responsibility fo-
the control, care, management or repair of the subject properiy, or parts therzof, upon Assignee,
nor shal! it operate to make Assignee liable for the performance of any of the terms and conditic ns
of any of the Leases, or fur any waste of the subject property by any lessee under any of the
Leases or any other person, or for any dangerous or defective condition of the subject property or
for any negligence in the management, upkeep, repair or control of the subject property resulting
in loss or injuryor death to any lessee, licensee, employee or stranger.

V. CUMULATIVE RuGHTS

The rights and resnedies of Assignee under this Assignment are cumulative and are not in
liew of, but are in addition to, anvather rights or remedies which Assignee shall have under the
Note or any other instrument constiuiing security for the Note, or at law or in equity.

V1. SEVERABILITY

It any term of this Assignment, or the agplization thereof to any person or circumstances,
shall, to any extent, be invalid or unenforceable, i< emainder of this Assignment, or the
application of such term to persons or circumstances other than those as to which it is invalid ¢r
unenforceabie, shall not be affected thereby, and each termi of this Assignment shall be valid and

enforceable to the fullest extent permitted by law.

VII. NOTICE

All Notices to be given pursuant to this Assignment shall be sufiiziedt and shall be deeined
served if mailed postage prepaid, certified or registered mail, return receipt vequested, to the
addresses of the parties hereto as delineated below, or to such other address a¢ a party may
request in writing.  Any time period provided in the giving of any Notice hereunae: <liali
commence upon the date such Notice is deposited m the mail.

Assignor: 2015 Halsted Street, Chicago Heights, lllinois 60411

Assignee: 4343 Lincoln Highway, Matteson, illinois 60443

—
¥
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VIIE. SUCCESSORS & ASSIGNS

The term “Assignor”, “Assignee”, and “Borrower” shall be construed 1o inclide the hei s,
personal representatives, successors and assigns thereof. The gender and number v:ed in this
Assignment are used as a reference term only and shall apply with the same effect whether the
parties are of the masculine or feminine gender, corporate or other form, and the sir gular shall
likewise inciude the plural.

IX. MODIFICATIONS

Tlas/issignment may not be amended, modified or changed nor shall any w aiver of any
provision hecent be effective as against Assignee, except only by an instrument in v 1iting and
signed by the parly 1gainst whom enforcement of any watver, amendment, change, modification
or discharge is sougnt

IN WITNESS WITEREOF, the said Assignor has caused this instrument tc be signed and
sealed as of the date first sbove veitten.

“ASSIGNOR”

¥ H AYER MANUFAC I'URING COMPANT,
an lllinois corporation

BY;X%{IAQQW o

Robert C. DeBolt, President

o { — :‘
BY: X, /A LQ&LZT_
Ja K. DeBolt, Vice President

STATE OF [LLINOIS }

COUNTY OF (oot )

This instrument was acknowiedged before me on June 2 _ " , 1996, by Robert C. DeBolt and James
K. DeBolt as President and Vice President, respectwely, f F. H Ayer Manufac .unng Cempany,
an THinois corporation. L ) ,. ,

S .
N Notary Pubilc;/

A‘ll& ogfsfp' R A P
v W “( Ky .

1 e e gy B 3
\-fr I [ﬂu- 1-'!. J} “)
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EXHIBIT "A”
TO
ASSIGNMENT OF RENTS AND LEASES

—

DATEDJUNE o 1996

LEGAL DTSCRIPTION:

PARCEL 1: 12075 14, 15, 16 AND 17 IN BLOCK 176 IN CHICAGO HEIGHT!:, A
SUBDIVISION (M SECTIONS 28 AND 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THF THIRD PRINCITY, L MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOTS i8, 19, 24,21, 22 AND 23, TOGETHER WiTH THE VACATED SOGUTE
JO FEET OF THE EAST & WZST 30 FOOT ALLEY NORTH OF AND ADJOINING LOT 18
(AS VACATED BY DOCUMENT RECORDED JANUARY 24, 1919 AS DOCUMENT
5453893}, IN BL.CCK 176 IN CHICAGO HEIGHTS, A SUBDIVISION IN SECTIONS 28
AND 29, TOWNSHIP 5> NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOTS 26, 27 AND 28 IN BLOCK 174 IN CHICAGO HEIGHTS, BEING A
SUPDIVISION IN THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERSZIAN, IN COOK CCUNTY,

IL; INOIS; ALSO THAT PART OF THE NORTH-SOUTH PUBLIC ALLEY LYING
EASTERLY AND ADIOINING TO LOTS 26, 27 AND 28 LYING WESTERLY OF AND
AUJOINING LOT 29, LYING SOUTHERLY OF THE NORTH ZUWE OF LOT 26 AS
PRODUCED, FAST AND LYING NORTHERLY OF THE NORTHE2LY LINE OF THE
ELZIN, JOLIET AND EASTERN RAILROAD, ALL IN BLOCK 176 TN CHICAGO
HEIGHTS. A SUBDIVISION IN THE NORTHEASTERLY 1/4 OF SECTIONN 29,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL WEZIDHAN, IN

COOK COUNTY, ILLINOIS.

PARCEL 4 LOT 29 IN BLOCK 176 N CHICAGO HEIGHTS, A SUBDIVISION IN

SECTIONS 26, 21, 28 AND 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, TOGETHER WITH A PARCEL OF LAND SITUATED N THE
NORTHEAST 1/4 CF SECTION 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIP AL MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT T{E
POINT WHERE THE NORTHWESTERLY PROPERTY LINE OF THE ELGIN, JOLIET
AND EASTERN RAILRDAD COMPANY INTERSECTS THE NORTHERLY LINE OF LOY
29 IN BLOCK 176 IN THE CITY OF CHICAGO HEIGHTS, COOK COUNTY, ILLINOIS,
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WHICH POINT OF INTERSECTION 1S 289.6 FEET EASTERLY FROM THE NORTHWEST
CORNMER OF SAID LOT 29, MEASURED ALONG THE NORTHERLY LINE OF LOT 29,
THENCE SOUTHWESTERLY ALONG SAID NORTHWESTERLY PROPERTY LINE OF
THE ELGIN, JOLIET AND EASTERN RAILROAD COMPANY, WHICH PROPERTY LINE
15 ON A CURVE TO THE RIGHT, HAVING A RADIUS OF 543.14 FEET, 45 FEET TO THE
POINT OF BEGINNING; THENCE CONTINUING SOUTHWESTERLY ALONG SALD
NORTHWESTERLY FROPERTY LINE OF THE ELGIN, JOLIET AND EASTERNM
RAILWAY COMPANY, i20 FEET TO A POINT; THENCE SOUTHEASTERLY
MEASURED AT RIGHT ANGLES TANGENT TO THE LAST DESCRIBED PROPERTY
LINE 25 FEET, MORE QR LESS, TO A POINT 10 FEET NORTHWESTERLY FROM THE
CENTER LIVE OF THE EXISTING SWITCH TRACK OF THI: ELGIN, JOLIET AND
EASTERN RADWAY COMPANY; THENCE NORTHEASTERLY ALONG A LINE
DRAWN PARALLEZL TO AND 10 FEET NORTHWESTERLY FROM SAID CENTER LINE
OF LRISTING SWIVCH TRACK OF THE ELGIN, JOLIET AND EASTERN RAILWAY
COMPANY, 126 FEETMORE OR LESS TO A POINT; THENCE NORTHEASTERLY 3 .82
FEET TO THE POINT UF BEGINNING EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN
00K COUNTY, ILLINO;Z:

PARCEL 5: LOT 2 IN FINAL PLATOF POPKO’S SUBDIVISION, A RESUBDIVISION OF
LOTS 1,2, 3,4 AND THE VACATELVALLEY LYING SOUTHERLY OF AND ADJOINING
IN BLOCK 176 IN CHICAGO HEIGHTS, A SUBGIVISION OF PARTS OF SECTIONS 28
AND 29, TOWNSHIP 35 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6: LOT 46 AND THE SOUTH 172 OF LOT 45.IN BLOCK 176 IN CHICAGO
HEIGHTS, A SURDIVISION IN THE NORTHEAST {/4'GF SECTIONS 28 AND 29,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIR?) PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN NUMBER (S); 32-29-216-001, 32-79-210-016, 32-29-210-017, /2-29-210-018,
32-29-210-019, 32-29-210-022, 32-29-210-023, 32-23-210-032,
32-29-210-035, 32-29-210-040, 32-29-210-042, 32-29-210.043

9. 24- 310 024

COMMONLY KNOWN AS: 2015 HALSTED STREET, CHICAGO HEIGHTS, IL 63411
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EXHIBIT “B”
TO

ASSIGNMENT OF RENTS AND LEASES
DATED JUNE , 1996

SCHEDULL OF LEASES

NONE
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