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This Morigage prepered by: ?.m #:rhﬁo Community Bank ﬁ

MORTGAGE

THIS MORTGAGE IS DATED JUNE 4, 1956, 2asen Richard A. Young snd Susan M. Young, His Wile, In
Jok 1 Tenancy. whose address is 14348 Streamwood, Oriand Park, L. 60462 {reforred to below as "Grantor™);
and HERITAGE COMMUNITY BANK, whose address is 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425
(reforred 1o helow as "Lender”).

GRANT OF MORTGAGE. For vaiusble consideration, Grantur 'norigages, warrants, and conveys to Lender ali
of Grantor’s right, title, and interest in and fo the following describrd ‘eal property, together with all existing or
subsequently erected or affixed buildings. improvements and fixtwies; 2. casements, rights of way. and
appurtenances; all waier, water rights, watercourses and ditch rights (inclding stock in utilities with ditch or
itrigation rigits); and all other rights, royalties, and profits relating to the real yroverty, including without limitation

all minerals, oi!, gas, geothermal aod similar mamers, located In Cook Caurly, State of lilinols (the “Reel
Property™). :

Lot 43 in Pinewood Planned Unit Development Unlt 1, being a subdivision in the Northwest 1/4 of

WNED

Section 7, Township 36 North, Range 12, East of the Third Principal Merklivn, J1 Cook County, Hinols -

Tha Res! Property or iis address is commonly known sa 14348 Streamwood, Orland Purk, it 60482. The
R:ai Progenty tax identification aumber is 27-07-105-015.

Grantor presently assigns to Lepder all of Graator's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. 1n addition, Grantor grents to Lender a Uniform Commercial Code security interest in
the Personai Propecty and Rents.

DEFINITIONS. The following words shall have the following meanings when used ia this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All refesences to doliar amounts shall mean amourts in lawful money of the United States of Amu rica.

Crodit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreemens dated june 4, A
1966, between Lender amd Grantor with a credit fmit of $25,000.00, together with al! renewals ¢f, extcnsnons p
of, modifications of, reﬁnancmgs of, consolidations of, and substinutions for the Credit Agreemens.

manurity date of this forgage is June 4, 2006. The interest rate under the Credit Agrezment is a variable §
interest rate based upen an index. The index currently is 8.250% per anrum. The inierest rate to be applied

to the cutstanding account balance shall be at a ratle 0.750 percentage points above the index, subject

however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
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than 6.750% per anrum or more than the lesser of 17.970% per annum or the maximum rate allowed by
applicable Jaw.

Existing Indebledness. The words “Existing Indebtedness™ mean the indebiedness described befow :n the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor* means Richard A, Young and Susan M. Young. The Grantor is the mongagor
under this Mortgage.

Gueranior. The word "Guarantor” means and includes without limitatior each and all of the guarautors,
sureties, and accommodation parties in conneciion with the Indebtedness.

Improvements. The word “jmprovements® mezns and includes without limitation ail existing ané! future
tmprovements, brildings, structures, mobile homes affixed on the Real Property, facilitics, additions,
replacements ap; other construction on the Real Property.

Indebtedness. The word “Indebiedness™ means all principal and interest payable under the Credit Agreement

and any amounts experried or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender 10 eaforce obiiations of Granior under this Mostgage, together with interest on such amounts as

provided in this Mortgage. SpeJifically, withoul Bmitation, this Mortgage secures a revolving iine of crodit
and shall secure not only thr- amount which Lender has presently advanced to Grantor under the Crecit
Agresment, but also any luture »mounts which Lender may advance to Granlor under the Cred%
Agreemant within twenty (20) years frem the date of this Morigage o the same extent ss if such fulure
advance were made as cf the dste of the exacution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor so long oe Gramtor complies with all the terms of the
Credit Agreement and Rolated Documents. %u:ch advancas may be made, repeld, ant remade from timo
to time, subject to the imitation that the total out=icnding balance owing at any one time, not including
finsnce charges on such balance at a fixed or vaitabis rate or sum as provided In the Credit Agrenment,
any temporary overages, other charges, and any avw:nts expended or advanced es provided in this
paragraph, shali not exceed the Credit Limit as provided ' the Credit Agreement. It is the Intention of
Grantor and Lender that this Mortgage secures the balancs rutatanding under the Credit Agroement from
timo to ime trom 2ero up to the Credl Limit as provided abcue and any intermadiate balance. At no time
shall the principal amount of indebtedness secured by the Morigaga. not Inciuding sums advanced to
protect the security of the Morigage, exceed $50,000.00.

Lendar. The word “Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Granior and Lende:. and includes without
limitation 211 assignments and security interest provisions relating to the Personal Property and Reuts.

Personal Property. The words “Personai Property” mean alf equipment, fixiures, and 4thir-anticles of
personal property now or hereafter owned by Grantor, and now or hercafter anached or affixed 4«0 e Real
Property; together with all accessions, pans, #.d additions to, all replacements of, and all substitutions fur, any
of such property; and together with all proveeds (including without limitation all insuranc: proceeds and
refunds of premiums) from sny sale or other disposition of the Property.

Property. The word “Property”™ means collectively the Real Property and the Pessonal Property.
Reai Property. The words "Real Property* mean the property, intefesis and rights described above in the

 "Gramt of Mortgage” section.

Related Documents. The words “Related Documents® mean and include withow limitation all promissory
nofes, credit agreemeats, loan agreements, enviropmental agreements, guarantics, securily agteements,
morigages, deeds of trust, and all other instruments, zgreesnents and documents, wheiber now or hereafier
existing, executed i connection with the Indeptedness.

Rents. The word "Rents” means all present and future reats, revenues, income, issues, royalties, profits, and
other benefits derivad from the Property.
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D PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VAUD AND HAVE PRIORITY OVER AL\
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morgage as they become due, and shall strictly perform a'l of Grantor's obligations

under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant th s nossessi

the Property shall be governed by the following provisions: oF agrecs (hat Graskor's fon and use of
Possession and Use. Until in defaull, Grantor may remain in possession and comrol of and operate and
manage the Frop<rty and collect the Rents from the Property.

Duty to Maintasdn. Grantor shall maintais the Property in tenantable cendition and prompuly perform alt repairs,
replacements, and imaninance necessary to preseeve s value.

Hacardous Substancr.a, The terms “hazandaus waste,” “hazardou:. substance,” °disposal,” “release,” and
*threatenied retease,” as-vied in this Morigage, shall have the same meanings as set fonth in the

gls MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

Compeshensive Enviroament?: Response, Co ion, and Liabitity Act of 1980, as amendsd, 42 U.S.C.
Section 9601, et scc&w('CERCl ‘;‘ the Su Amendments and Reaunthorization Act of 1986, Pub. L. No.
Hazardous Materials Transponation Act, 49 U.S.C. Sersion 1801, et seq.. the Resource

99499 ('_SARQ. i n
Conservation and Recovery Act, «2.J.5.C. Section 6901, et seg., or ofer applicable state or Federal laws,
mizx, or mi\ganons ed parsant to anv of the forsgoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without liratation, peiroleum and ?ctm!cqm by-products or any fraction thereof
and asbestos. Grantor represenite and warrantz 1o Lender that: (3) During the period of Grantor's ownership
of the Property, there has been no use, genrsation, manufacture, storage, uealment, disposal, release or
threazened release of any hazardous waste of su's2nc: by any person on, under, about or from the Propcwrg,';
(s Grantor has no knowledge of, or rezson 1o ueliave there has been, except as previously disclosed 1o

. and acknowledged biv Lender in writing, (i) any use, generatior:, manufacture, storage, treatrne, disposal
release, or threatened release of any sazasdous wasie o sutstance on, under, about nr from tic Property by
afy prior gwners or occupants of the or (ii) ey actual or threatened ixcl‘ifanon or claims of any kind
by any person refating 10 such maiters; (c) Excep. #. previously disclo

to and acknowledged by

Leader in writing, (i) neither Grantor nor any teaant, contracior, agent or other authorized user of !hcﬁ‘ropcrry
shall use, generate, mamufacture, store, treat, dispose of, or ie'cast any hazardous wasie of substance on,
under, aboat or from the Property and (i) any such activity sarll be conducted in compliance with alf
applicable federal, siate, and loca) laws, regulations and ordinapces. including without limitation those iaws,
regulations, and ordinances described above, Grantor authorizes Lender axd its agents (© eater upon the

to make such iaspections and tesis, at Granfor's ex , & Letdsr may deem appropniate (o
deteraine compliance of the Property with this section of the Morigage, ~ Aav inspections or tests made by
Lender shall be for Lender's purpocss only and shall not be construed to crens any responsibility or liability
on the pagt of Lender to Grantor or to any other person. The representations anr) w2ivanties contained herein
are based on Grastor's due diligence in investigating the Propcrl¥ for hazarduus -waste and hazardous
substances.  Grantor hereby (a) releases and waives any future claims against Lerer for indemnity or
contribytion in the event Grantor becomes finble for cleanup or other costs under am sikh laws, and (b)
agress to indemnify and hold harmless Lender against any and ali claims, losses, lisbilities, es,
penalties, and ¢x which Lerder may direetly or indirectly susiain or suffer resulting from a breach of
thiy sectivn of Mortgage ot s a consequence of any use, generation, manufacture, Siorags, di .
reiease or threatencd release occurting Emt t¢ Grantor's ownership ar inverest in the Property, whithar or not
the same was or shoold have begn to Grantor. The provisions of ihis section of th: Mnngaze,
inciuding the obl‘igalion to indemify, shall survive the Eymt of the Indebtedness and the satisfac(o and
reconveyance of the lien of this Mortgage and shall not be affacied by Lender’s acquisition of any inerest in
the Property, whiether by foreclosure or otherwise.

e Nuisance, Waste. Grantor sha'l not cause, conduct or permit any nuisance nor commit, perit, or suffer an
stripping of or wasie on or to the Property or any portion of the Property. Without limiting the generality of
forcFoing. Grantor will not remove, or grant (o any other panty the right lo remove, any (imber, &
(inclading oil and gas), soil, gravel of rock products withowt the priot written consent of Lender.
Removs) of Improvements. Grantcr shall not demolish or remove any Improvemests from the Read
without the prior written consent of Leader. As a cordition lo the removal of any Improvements, Lender may
we Grantor to make arrangemenis safisfactory to Lender 1o replace Improvements with
Tmprovements of at least equal viiue.

Lenders Right 1o Enter. Lender and its agents and representatives may cater urou the Rea! Property at all
reasonable times to atiend o Lender's interests and 10 inspect the Property for purposes of Graatos's
compliance with the teyms and conditions of this Morigage.

nce whh Governmental Requirements. Granlor siail promFlly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of ali governmencal authoritics applicabie to the use or ancy of the
Property. Gramor may contest in good faith any such Jaw, ordinance, of rsguiation and withhold compliance
dunng any proceedicg, incluling appropriate appeals, so long as Grantor has notified Lender in writing prior lo
doing so and so loog as, :n Lender's sole opinion, Lender's interests in the Property are nut jeopandized.
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Lender may require Grantor to post adequate security of a surety bond, reasouably satisfactory k. Lender, o
protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Propetty. Grantor shall do ail
other acts, in addition 1o those acts set forth above in this section, which from the character anc. use of the
Propenty are reasonably necessary 1o protect and preserve the Propenty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at it; option, declare immediately duc and jayable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intercst in the Real Property. A “sale or transicr® means the copveyance of Real
Property or amy right, iitle or interest therein; whether legal, bensficial or equitable; whether volumary or
involuntacy; whether by outright sale, deed, installment sale contract, land comisact, coatract for deed, leasehold
interest with 2 term greater than threc (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ot o any land trusi holding title to the Real Property, or by any other method of conveyance
of Real Property tuorest.  If any Grantor is a corporation, partoership or limited liability company, transfer also
includes any change ip-awnership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited fiabiliry compar; ‘nierests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise st prchibited by federal law or by IHinois law.

LAXES AND UENS. Tre tcllieairg provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay wuen duc (and in all ¢vents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges aud sewer service charges levied against or on account of the Property,

and ay when due all claims {or work done on or for services rendered or material furnished' (o the
Property. Grantor shall maintain the Proreny free of ail liens having priority over or equal 10 the interest of
Lender under his Mortgage, except for ihe lien of taxes and assessments not due, cxagt for the Exitting
Indebtedness referred 1o below, and except as stherwise provided in the following paragraph.

ngtl To Contesl. Grantor may witkhold payraers ~f any tax, assessment, or claim in connection with 2 pocd
faith dispute over the obligation to pay, so loag as fozder’s interest in the Property is 1ot jeopardized. 1f a fien
arises or is filed as a result of nonpaymeni, Granto: sho!! within fificen (15) daya after the lico arises or, if a
lien is filed, within fifieen (15) days after Grantor has 1otice of the filing, securé the discharge of the Y.cn, or if
requested by Lender, deposit with Lender cash or a-seiGcient corporalc sursty bond of other iecurity
satisfactory to Lender in an amount sufficient to discharge (he jizn plus any costs and anorwys™ Jees o other
charges 1hat could accrue as a result of a foreclosure or sale urder the lien. In any contest. Grantor shall
defend itself and Lender and shall satisfy any adverse judgmer: Pzfore enforcement against the Property.
Grantor shall aame Lender as an additional obligee aay’ qurety bond fumished in the contlest
proceedings.

Evidence of Psyment. Grantor shall upon demand furaish to Lender sansixtory evidence of payment of the
taxes or assessmerts and shall authorize the appropriate &ovcmmcmal official in'deliver to Lender at any time

a written statement of the taxes and assessments against the Property

Notico of Construction. Grantor shall notify Lendes at least fifieen (15) days bevure any work is commenced,
any services are furnished, or any materials are tied (o the Property, if any mecaunic’s bien, materialmen’s
lien, or okher lien could be asseried on account of the work, services, or materials. Griwtor will upon request
of Lender furnish to Lender advance assurances safisfactory to Lender ihat Grantor can-und will pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insurirg the Properm 272 a past of this

© . Morntgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
exiendes coverage endorsemenis on a replacement basis for the full insurable value covenny all
Improveioents on the Real Property in an amount sufficient 1o avoid a@iicauou of any coinsurance clause, and
with a standard monigagee clause n favor of Lendes. Policies shall be written by such insusance companies
and in such form as may be reasonably te 1o Lender. Grantor shall deliver to Lender certificates of
coverage from cach insures comaining a stipulation that coverage will noi be cancelled or diminished without a
minimum of ten (10) days’ prior wntien nofice to Lender and not oontam.i‘n& any disclaimer of the insurer’s
liability for failure 10 give such nofice. Each insurance policy aiso shall incJude an endorsement providing that
ocoverage in favor of Lender will not be impaired in any way by any act, omission or defult of Grantor or any
other person.  Should the Real Propu}\y at any time become focated in an xrea designoted by the Dirovtor of
> the Federal Emerpency Management Agency as a special flood hazard area, Grantor agrees to obain and
mainizin Federal Flood Insurance, to the extent such insusance is required by Lender and is or becomes
€3 availabie, for the term of the joan and for the full unpaid principal balasice of the loan, or the maxinum limit of
{\Q coverage whas is available, whichever is less.

< Application of Proceeds. Granior shal! prompt'y nolify Lender of any joss of damage to the rry. Lender

(I may make proof of loss if Grantor fails tpo :!i?)m G wimf{n fificen IS}ydays of the casuslty. Pmlhcr oT Dol

¥ Lender's security is m;fmmd Lender may, a1 its electien, apply ihe proceeds to the reduction of the

+ nyindedtedoess, pavmen: of any lien affecting the , Or_the réstoration and repair of the Pmpe:R If
dnmag' or

Lender elects to apply the proceeds (o restoration repair, Grantor shall repair or seplace the
¢ od Improvements in a manner satisfactory to Lender. Lender shall, upon satisiactery proof of such
ture, pay of reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if

RE N
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7 Grantor is not in default hereurder.  Any proceeds which have not been disbussed within 180 days after their
& receipt and which Leader has nol committed (o the repair or resioration of the Property shall be used first to
pay aay amount ewisg to Lender under this Mongage, then to prepay accnied interest, and the remainder, if

& any, i be applied 1o the principal balance of the Indebiedvess. IF Lender holids any proceeds afer
s payment in full of the Indebiedness, such proceeds shal: ¢+ paid to Grantor.

Unexplrecd insurance at Sale. Any unexpired insurance shall invre io the benefit of, and pass to, the

purchaser of the Property covered this Mortgage at any trusice’s sale or other sale heid under the
provisicas of this Mortgage, or at any foreclosure sale of such .

mpiance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidenciog such
Existing Indsbiedness shall consiitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
roceeds shall spply ooly 1o that portion of the proceeds not payable Io the holder of the Existing
?nddxwm

EXPENDITURES P LENDER. If Grantor fails to comply with anu)rovision of this Morgage, including any
chligation to maintain £xisting Indebtedness in good standing as rcﬂ:gmd ow, or if any action or proceeding is
co that woula raenially affect Lender's interests in the Propenty, Lender on Grantor's behalf mav, but
shall not be required t6, s any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest at the= yar> provided for in the Credit Agreement from the date incurred or paid by Lender o
the date of wgavmcm by Graror. All such expenses, a1 Lender's option, will (a) be payable an demand, (b) e
added to the bafance of the credit 'inz and be apportioned among and be payable with any instaliment payments

to become due during either (i) die (erm of any appiicable insurance policy or (i) the remaining term of the Credit
Agreement, or (¢} be treated as a tallvor paymeat which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will securc payment of diese amounts. The rights provided for in this panlgmph
shall be in addition to any otier rights or an’, renedies to which Lender may be entitled on account of the default.

Any such action by er shal! no! be construed as curing the default 50 as to bar Lender from any remedy that
it otherwise would have had.

:dMHRANTY; DEFENSE OF TITLE. The follow ng provisions refating to ownership of the Property are a part of this
ortgage.

Thie. Grantor warrants that:  (a) Grantor holds gosd ond marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances ouver than those set forth in the Real Property description

or in the Existing Indebtedness section helow or in any (itle insurance policy, title report, or final title opidion
issued in favor of, and accepted by, Lender in connection ‘wirh this Mortgage, and ' (b) Grantor bas the full
right, power, and adthority to execute and deliver this Moriga;e o Lender.

Defense of Title. Subject to the exception in the par:ﬁraph abeve; Grantor wartants and will forever defend
the title to the Properrv against the lawful claims of all persons. (i the event any action or proceeding is
commenced that questiuns Grantor's tille or the interest of Lender under uiis Mortgage, Grantor shall defend
the acton at Grantor’s expease. Grantor may be the nominal party in such nroceeding, but Lender shall be
entitled ;;.:dpanicipatc in the proceeding and (0 be represented in the proceruing by counsel of Leader’s own
choiee, and Grantor will deliver, or cause to be deliversd. 44 Leader such ixsiruments as Lender may request
from time 10 time to permit such panticipation.

Compilence With Laws. Grantor warrants that the Pro, and Grantor's use of the Property complies with
all existing applicable laws, onlinances, and regulations of ig)‘:'::rvtgﬂumntal authorities. wy comp

EYISTING INDEBTEDNESS. The following provisions concerning existing indeltediess {the “Existing
indebtedness®) are a pant of this Mortgage.

Existing Lien. The lien of this Mongage securing the Indebredness may be secondary ard inferior to an
existing lien. Granter expressly covenaints and agrees o pay, or see io the payment of, th: Existieg
Indebtedness and (n prevent any default on such indebtedness, any defauit under the instruments cvidaxing
such indebtodness, or any default under any security documesis for such indebiedness.

No Modification. Grantor shail not enter into any agreement with the holder of any morigage. deed of st or
other security agreement which has priority over this Mort, amwhich that agreement is madified, amended,
extended, or renewed without the prior wrilien consent o . Grantor shal! neither request nor accept
any farure advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condsmnation of the Property are 2 pan of this Mortgage,

Apgﬁeaﬂon of Net Proceeds. If all or any of the Property is condermned by entnent domain proceedings
or by any proceeding or purchase in lies of co%a&.r-‘jmnation. Lender may af its clcc{ior_i require thal a?l or any
rtion of the et proceeds of the award be applied to the Indebiedness or the repair or restoration of the
. The per proceeds of (he award | mean the award after paymemt of ali reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with the co ion.

Pfocoodslll,‘r if any proceeding in condemnation is fiied, Grantor shall prompily notify Lender in writing, 2nd
Grantor shall rompr take such steps 25 may be necessary to defend the action obtain the award.
Granior may the nominal party in such proceeding, but Leoder shall be entitled to participaie in the
proceeding 2nd to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrumesits as may be requesied by it from lime to time to permil such
pasticipation.
IMPOSITION OF T)UES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMIES, The following provisions

22Z2LEVI6
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relating to governmental taxes, fees and charges ane a part of this Mongage:

Current Texea, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
additior 1o this Mongcéﬁc and take whatever other action is requested by Lenler to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, icgether
with 2il expenses incurred in reconding, perfecting or continuing this Mortgage, including without hinivation all
taxes, fecs, documentary siamps, and other charges for recording or registering this Morngage.

Taxes. The following shall constitute taxes 10 which this section apﬂic.s: (a} a specific 1ax upon this fype of
qu":lg%c or upon ail or any part of the Indebledness secured by this ongﬁ:; (b} 2 specific 1ax on Gantor
which Granter is au!horwoci' or required to deduct from paymeats on the Indebiedness secured by this type of
Morigage; (c) a tax on this type of Mortgage chargeable againsi the Lemder or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and )
inlerest made by Grantor. !

Subsequent Taxes. If any lax to which this section applies is enacied subsequent fo the dute of this
Mortgage, this svent shalt bave the same effect as an Event of Default {(as defined pelow), and Lender may
exercise any o, M of its available remedies for an Event of Default as provided below uniess Grantor eithe:
ia) pays the tax bciore it becoraes delinquent, or (b) contests the 1ax as &mvided above in the Taxes and

m;c:uon and drposits with Lender cash or a sufficient corporate surety bond or othes security satisfactory
o r.

SECURITY AGREEMENY; 7%ANCING STATEMENTS. The following provisions relating to this Morigage as a |

security agreement are & pant ol this Mortgage. '
Security Agreement. This tncimment shali constitute a security agrecment to the extent any of the P':;)Swny :
constitutes fixtures or other personal property, and Lender shall have all of the rights of 4 secured party under '
the Uriform Commercial Code as arscoia? from tims 1o lime.

Security interest. Upon r:ﬁu;(tl by Lender, Grantor shail execute financing statemenis and take whatever
other aclion is requesied by er to gerfect and continue Lender's secunty interest in the Rents apd

Personal Pxp‘gny. In addition fo recordinz this Mortgage in the real property records, Lender may, al iy

time and without further authorization from Cravior, file executed counterparts, copies or reproduciions of this

Mortgage as a financing statement. Grantor sha's mirburse Lender for all expenses incurred in perfecting or )
continuing this security interest. Upon default, Grar or shall assemble the Personal Property in a manner and

at a place reasonably convenient 1o Grantor and Lencer and make it available 1o Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debior) 7id) Lender {secured party), from which informatior
concemiug the security interest granted by this Monlﬁagc may Ue obtained (each as required by the Unifonn
Commercial Code), arc as staied on the first page of this Mortgaze

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following janvisions reiating 1o further assurances snd
attorpey-in-fact are a pant of this Morngage.
Further Assurances. At any time, and from time 1o time, upon request of i ender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to tender’s designee, and when
ted by Lender, cause to be filed, recorded, refiled, or rerecorded, as tar ase may be, at such liines
in such offices and places as Lender may deem appropriate, any and all such irosteages, deeds of trust,
security deeds, securily agreemenls, fiancing stattments, coptinuation statemeits  instruments of further
assurance, certificates, and other documents as may, in the sole opirion of Leader, ¢ neressary ot desirable
in onder to effectuate, complete, perfect, continue, or preserve (a) the obligations of Creoor under ibe Credin
A , this Mortgage, and the Related Documents, and (b) the liens and security intcrests created by this
ortgage on the Property, whether now owned or bereafier acquired by Grantor. Unless piohitiied by law or
2 to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis 2. expenses
incurred in connection with the matters refi to in this paragrsph.

Mtom?—ln—l‘ag:l. if Grantor fails to do any of the things referred to in the preceding paragraph, Leader may
do so for and in the name of Grantor and al Grantor's expense. For swh purposes, Granto: nereby
imevocably inis Lender as Grantor's atiomey-in-fact for the purpose of ma;inmocu(in , delivering,
filing, recording, and doing all other things as may be neccssary or desirable, in er's soie of inion, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebicdness when due, terminaies the credit line account, znd
otherwise g:rg:)ms all_the obligations un})osed upon Grantor under this Morgage, Lender shall execute and
f to tor a suitable satisfaction of this Mortgage and suitable statements of terminalion of any ﬁnancing{
nent on file evidencing Lender's secun? interes! in the Rents and the Personal Pmpcr?'. Graniar will pay. 1
tted by applicable law, any reasomable termination {ee as determined by Lender from time to time. ¢,
T mml is made by Grantor, whether voluatarily or otherwise, or by guarantor or tg any third party. on
ndebt and thereafter Lender is forced to remitl the amount of that payment fa) to Grzplor's trusiee :n
birupicy or to any similar person under any federal or state bankrupicy law or law for the relief of debrors, (b)
bar*reason of any judgment, decree or order of any court or adminisrative body having jurisdicticn over Lender or
of Lender’s property, or (¢} by rcason of any settlement or comprise of any claim made I}v Lender with in,
(including withoui limitation Granior), the Indebledness shall be considered uapaid for the purpose of
reement of this Mongage and this Morigage shaji continue to be effective or shall be reinstated, as the case
may be, polwithstanding amy cancellation of (his Mongage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amoum never had been originally veceived by Lendar, and Grantor shall be bound by any
Jjudgment, decree, order, settlement or compromise relating to the odiss or to this Mortgage.
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FAULT. Fach of the following. at the option of Lender, zhall constitute an event of default (“Event of Defalt™)
Phwier this Mortgage: (a) Grantor commits fraud or makes 2 material misrepresentation at any ime in connection
ih the cvedit line account. This can include, for example, a false statement about Grantor's income, assets,
ilities, or ary other s of Granlor’s financial condition, (b& Grantor coes not meet the repayment temus of
credit Yine account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
er's rights in the colfateral.  This can include, for exanple, failure 10 maintain required insurance, waste or
destructive usc of the dwelling, failure to pay taxes, geath of all persons liable on the account, transfer of titic or
sale of the dwclling, creation of a liea on the dwcfl:gﬁ_muhom er’s permission, foreclosure by the holder of
another lient, or the use of funds or the dwelling fos profiibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and 2t any time therzafier,
Lender, at its option, may cxercise any one or more of the following rights and remedies, in addition to any ather
rights or remedies provided by law:
Accelerate Indobtedness. Lender shall have the right at its option without rotice 1o Grantoi to declare the
entire mltxi\debtadn';! immediately due and payable, including any prepayment peaalty which Grantor would be
required to pay.
UCC Romedies. Y/ith respect to 2ll or an of the Personal Propenty, Lender shall have all the rights and
remedies of a scocuncd 201y vinder the Unifon);xp(?gmmcmiai Code. gh

Collect Rents. Lerd=r'shali have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mludinf; amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agaiest the Lideltedness. In furtherance of this right, Lender may require any tenant or other
user of the 1ty 1o make payments of rent or use fees directly 1o Lender. If the Rents are collected by
Lender, then Granior irrevocsiry designates Lender as Grantor's attorney-in-fact 1o cndorse instroments
reccived in paymeni thereof in the nama of Grantor and to negotiate the same and collect the proceeds.
Payments by ienants or other users & f.ender in response to Lendec’s demand shall satisfy the obligations for
which the payments are made, whether £i tot any proper grounds for the demand existed. Lender may
exercise its rights urder this subparagraph either in person, by agent, or theough a receiver.

Morigagee in Possession. Lender shall Lav: the right 1o be placed as mortgagee in possession of to have a
receiver appointed to take nossession of Al or ary )yt of the Property, with the power 10 protect and Brr:scwe
the Property, 1o operate the Prop:lrg preceding ture tosure or sale, and fo collect the Renis from the Property
and apply the proceeds, over above the cott of the receivership, against the Indebiedness. The
mortgagee in ion of receiver may serve withcut tond if permiited by law. Lender’s right tc the
msnm\em of a receiver shall exist whether or e the apparent value of the Property exceeds the
Tade! s Dy a substantial amount. Employment by Leide: shall not disqualify a person from serving as a
receiver.

Juq,;:lli Foreclosure. Lender may obiain a judicial decree forericoing Grantor’s interest iu ail or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, iendei may chain a judgment for any deliciency
remaining in the lndebtedness cﬁe to Lender :‘f}t%r application of all amotits reeiv frfm the exercise of the
rights provided in this section.

Othar Remedles. Lender shall bave all other rights and remedies providud «n this Mortgage or the Credit
Agreement or available at faw or in equity.

Sale of the P . To the extent permiited b licable law, Grantor hereby waives any and all right to
have the pmpcnmmed. In exercising its n'ght); :npg remedies, Lender shall bcjftct to seli all or any pg'g

of the Property together or sgpamcg; in one sale or by separate sales. Lender shall be enitie! o bid at any
public sale on'all or any portioe of the Property.

Notica of Sule. Lender shalf give Grantor reascnable notice of the time and place of any pulbc sale of the
Persanal Property or of the time after which any private sale or other intended disposition of fiic, Personal
. Property is to be made. Reasonable notice shall mean notice given at least (en (10) days before e Gime of
o tk< sale or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
£ constinut. a waiver of or prejudice the party’s rights otherwise to demand sirict compliance with thal provision
b or any other provision. Election by Lender to pursuc any remedy shall not exclude lpursuit of apy other
" rcma?;:, and an ciection to make experditures or take action to gc orm an obligation of Grantor under this
o A ’t;’rat&agc after failure of Grantor s perform shall net affect r's right 1o declare a default and exercise its 8
remedies under this Morigage.

Atomeys’ Feee; Ex!pom If Lender instiluses any suit or action to enforce any of the lerms of this %

Morigage, Lender shaif be entitled 1o recover such sum as the court may adjudge reasonable as atiorneys’
; fees ai trial and on Whether or not any court action is invalved, all reasonable cxpenses incurred

rs

; an .
& by Lender that in L);:mopinéon are mecessary al any time for the protection of ils interest or the
£ exnforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest N

&.
‘I.

& from the date of expenditure until m‘;aiq at the rate provided for 1 the Credit Agreement. Expenses covered
3 by this paragraph include, without limitation, however subject to any limits under applicable faw, Lender's
& aitomeys’ fees and Lerder's legal axpenses whether or not thee is a lawsuit, including attomeys” fees for
i bankruptcy proceedings (including efiorts (o modify or vacaie any automatic stay or jnjunction), appeals and
any anticipated post-judgment coliection services, the cost of searching records, ing fitle repons
(including foreciosure ripors), surveyors’ s, and appraisal fees, and titic ~mrance, to the extent
Eaﬂm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any potice under this Morigage, including without limitation 2ay
notice of default and any noticz of sale (o Grantor, shall be in writing, ‘may be be sent by telefacsimilie, and shall
be cifective when actually delivered, or when deposited with a natio- :y ized overnight courier, or, if
;ﬁfg' shall I:: c‘lleemcdme eglv:d\&frhtn ited in ll:]cw Ub!::itgd Sm!esrndl]z.il ﬁm class, cﬁtiﬁnd or rcglsgred mail,

¢ prepai to the addresses shown near inning of th s Mosigage. party iange its
address ¥or potices under this Morngage by giving formal %m'nen notics: 10 lhcgacfthcr pa¥11es. mf‘?ying al the
i:gurposc, of the notice is to change the party’s address. All copies of Goti-es of foreclosare from the holder of any
ien which has priority over this Morgage shall be sent to Lender’s addriss, as shown sear the beginning of this
Morntgage. For notice pusposes, Grantor agrees 1o keep Lender informed st all times of Grantos’s current address.

MISCELLANEQUS PROVISIONS. The foilowing miscellancous provisios are a past of this Morngagy.

Amendments. This Mortgage, together with any Related Document: . constitutes the entire understanding and
reemcnt of the pasties as 1o the matters set fonh in this Mongﬁ:. No alteration of or amcadment to this
ons e shall be effective unless given in writing and signed by the sarty or parties sought to be charged or

agy the alteration or amendmest.

Applicable Lr. ' This Mortgage has boen delivered to Lender and accepted by Lender !n the State of
lilinols. This Mr.gage shall be governed by and construed in accordance with the isws of the State of

ilinols.
Caption Headi C2;ian headings in this Morigage are for convenience purposes only arxi are not to be
used to interpret meﬁne{"hc mvitio%s of this Moﬂgagc. ‘ Y

Merger. There shall be no me;ger of the interest or estate created by tais Mortgage vith any other interest of
estate in f|he Property al any tir~-neid by or for the benefit of Lender in apy capacity, without the wniten
consent of Lender.

Multiple Parties. All obligations o G:aator under this Morigage shall be joint and several, and all refesences
to Grantor shall mean each and every Granor. This means that each of the persons signing below is

responsible for alt obligations in this Mortgage.

Severabllity. If a court of competent jursdiction finds any gmvisian of this Morigage fo be invalid ar
unemforceable as 10 any person or circumsianc:, ‘uch finding shall not render tha provision invalid or
unenforceable as to :x‘)fv other persons or circumsiarcas. If feasibie, any such offending provision siall be
deemed to be modified to be within the limits of caforceshility or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other Jrovisions of this Montgage sn all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitarions stated v this Mortgage on transfer of Grantor’s interest,

this Moggagte sha)] be binding upon and inute to the benefit of Zor narties, their successors and asslgu. if

owncrzhé;f of the Property becomes vested in a person other than Grantor, Lender, without notice to Gruntor,
with Grantor's successors with reference 10 this Morigage and the Ind:btedness Sy way of

f or exiension withou! releasing Granior from the obligation. of this Mortgage or liability under the

Time is of the Essence. Time is of the essence in the performance of this iurigage.

Walver of Homesiead Ezemption. Grantor hereby releases and waives ai)-rights end benefits of the
homesicad exemption laws of the of Wllinois as to all indebtedn=ss secured by inis Morngage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under thiz Morigage (ur under
the Related Documents) unfess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall orc':a!c as a waiver of such right or any other right, A waiver by

of a provision of this Mortgage shail not coastitute a waiver of or prejudice the pari;'s (ieht otherwise
to demand sirict compliance with 1hat provision or any other provision. No prior waiver by feple:, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's righis or any of
Grantor's obligalinns as to sny fuiture transactions, Whenever consert by Lender is required in this Moneage,
the granting of such consent by Lender in any instance shall not constitute continuing conseat (o subseque it
instances where such conseant is required.

T e et

|
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l"’E..ACI"I GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS IMORTGAGE, AND EACH
‘5GRANTOFI AGHEES TO ITS TERMS.

wé{ f%vt_,

Y e
/4

J‘};(.EFIAI’FYOR:

Susan M. Y0’4nﬂ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _/Qgebw—lo )
p ) 88
cmmwor(ﬁbkw ) )

On this day before me, the undersigned Notary Public, rersonally appeared Richard A. Young and Susan M.
Young. 1o me known 10 be the individuals described in aud who executed the Mortgage, and acknowledged that

1996

sn under my hand a Mdalwa!mlsH day ¢t >
wah' awmgm‘Qgégﬁﬂfégﬁé

vayPubldln end for the State of M PP r

they signed the Mortgage as theic free and voluntary fct and dea2, lor tS“;‘r\d purposes therein mentioned.

D",-\lF"‘,-ti[_ SCAL.
{ MAMGARET C PAWLAK
T " TARY PUBLEC STAYE OF (LLINGIS

PRI "AtE}S]ON EXP‘VCS ‘}/3/98

LASER PR, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CF] ProSecvices, Inc. Al righis reserier.
{IL-GO3 YOUNG.LN L5.GVL}

My commission expires /O/S/? ?

L22ZVEVI6
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