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. MORTGAGE

THIS MORTGAGE IS DATED JUNE 3, 1996, Lo ~aen Willlem 9. Fulks and Eila M. Fulks, His Wife, in Joint
Tenancy, whose address Is 15212 S. ingleside, Sou”i o'land, IL 60473 (referred 1o below as “Grantor”); and
HERITAGE COMMUNITY BANK, whose sddress 1> 12301 SOUTH HALSTED ST, GLENWOOD, IL 60425
(refecred to below as "Lender”).

GRANT OF MORTGAGE For valuable considerstion, Grantur .rartgages, warrants, and conveys ‘o Lender ail
of Grantor'; right, title, and intexest in and tc the following describcd rex: property, together with all existing or
subsequently erscted or affixed buildings, improvements and fixtures: =2 easements, sights of way, and
appurteaances; all water, water rights, watercourses and ditch righis (inciuding stock i utilities with ditch or
irvigation righis); and ail other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar martzrs, located in Cook Courly, Siste of iliinols {the "Roal
Property™):
Lot 3 in First Addition 1o Schmidt and Watermans subdivision, being a subdivision of part of the
Southwes! 1/4 of Section 11, Township 38 North, Ranga 14, East of the Thrd )'rincipal Meridian, lying
south of the Southwesterly right of way lne of the Chicago, St. Louis and #icburgh Reliroad, in
Cook County, lilinois. o

The Reel Property or its address is commonly known as 15212 S. Ingleside, South Hollana, iL 60473, 1Thg .
Real Property tax identification mumber is 29-11-321-018.
Grantor presently assigns 10 Lender all of Granter's right, title, and interest in and to ajl leases of the Propesty and
ali Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.
DEFINITIONS. ‘fbe {ollowing words shall have the following meanings when used in this Morigage. Terms nol
otherwi=z defined in this Morigage shall have the micanings attribuied to such termas in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of America.

Existing Indebtedness. The words “Existing Indebtedness® mean the indebtedness described below in the

Existing usiebtcdne:s section of iz Morngage.

Grantor. The word "Grantor™ means Wllllun’fjullm and Ella M. Fulks. The Grantor is the mortgagor under

this Morgags.
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Guarartor. The word “Guaraslor™ means and includés without limitation each and all of the guarantors.
suretics, and accommodation parties in cornection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structutes, mobile homis affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Froperty.

Indebtedness. The word “Indebtedness”™ mesans all principal and interest payable under the Note and auy
amounts 2xpended or advanced by Lender 10 discharge obligations of Grantor or ¢xpenses incurred by Lender

to enforce obligations of Grantor uader this Mortgage, together with intercst on such amounts as provided in

this Mortgage. At no time shal! the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the securty cf the Morgage, exceed $80,000.00.

Lender. The word *Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender
is the morigagee wader this Mortgage.

Morntgage. The vonl “Morigage” means this Morigage between Grantor and Lender, and includes withou!
limitation al} assigntuers and security interest provisions relating to the Personal Properiy and Rents.

Note. The word "Note" nierns 1he promissory nots or credit agreement dated Juae 3, 1996, In the originel
principal amount of $40.00.00 from Grantor to Lender. together with all renewals cf, extensions of,
modifications of, refinancings of, consolidations of, and subsiitutions for the promissory note or agreement.
The interest tate on the Note is 10.28 %, The maturity date of this Mongage is December 7, 1996.

Personal Property. The words "Perona' Property” mean 2ll equipment, fixtures, and other aricles of
E:mml property now of hereafler ownal! by Gravlor, and now or hereafier antached or affixed to the Real

operty; together with all accessions, parts, Zod additions to, all seplacements of, and al) substitutions fer, any
of such ?ropmy; and togeiher with all proveras (iscluding withou limitetion all insurance proceed, and
refunds of premiums) from any sale or other dispesition of ﬂngl'mpcny.

Property. The word "Property” means collectively ibe Pca! Property and the Personal Property. 4

Real Pro . The words "Real Property™ mean the nronerty, interests and rights described above in the
*Grant of Morigage" section.

Refated Documents. The wosds “Related Documenis™ mes7 and include without Jimilation all promissory
notes, credit 13, loan azreements, cavironmenial agroepients, guaraplies, security agrecmeats,
mortgages, of trust, and all other instruments, agreements ars Jdocumenis, whether now or hereafter
existing, executed in conpection with the Indebtedness.

Aents. The word ‘Renis® means all present and future rents, revenues, ircome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUPITY INTEREST IN THE RENTS
AHD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 1iic INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DCCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEGRS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior sial? puy to Lender all
ammml‘g seﬁmd by this Morigage as they become due, and shall strictly perform all of Grantei's ovligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's posscssicd ad use of
the Property shall be governed by the following provisions:

Posssssion and Use. Uniil in default, Grantor remsin in possession and contro! uf and operate and
manage the Property and collect the Rents from the Ptmty '

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs.
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
- “threateped release,” as used in this Mortgage, shall have the same meanings as set forth in the
« Conprebensive Environmenta! Response, Co on, and Liability Act of 1980, as amended, 42 US.C,
&2 Section 960%, et se&c('caacw , the Su Amendments and Reauthorization Act of 1986, Pub. L. No.
02 99499 ('_SAflA‘ . Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resouroe
o Conservation and Recovery Act, 42 U.S.C. Section 6901, &1 s%g., or other applicable siate or Federal laws,
¢ [ules, or regulations :!dorwd pursuant to any of she foregoing. The terms "hazardous wasic”™ and “hazardous
- substance” shajl also include, withowt lisnitation, petroleum and lewmn br-products or any fraction thereof
and asbestes. Grantor represents and wisrants to Lender that: (a) During the period of Grantor's ow nership
&> of the Property, there has heen no use, generation, manufacture, storage, treaiment, disposal, release o
s threatencd release of any hazardous waste of substance b‘ﬁlny person on, under, about or from the _Pmpﬁ;
{(b) Grantor has no knowledge of, or reason to believe there has been, except as previorsly disclosed to

and acknowledged by Lender in writing. (i) any use, generation, manufacture. storage, ireatment, disposal,
thmmng refease of any haz%rdous w:ste or Eubslm on, under, about o?%ro

reiesse, or m the Propesty by
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£ any prior owners or occupants of the Mro or %)t any actual or threatened Lil‘i{gation or claims of any kind
57 by any person relaiing (0 such maners; {cy Except as previously disclosed to and acknowledgec by
:-’5 Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of mcﬁ’mpcny
‘4, shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on,
under. .afsout or from the Property and (n‘ any such activity shall be conducted i compliance with ail
applicsdle federal, state, and local laws, regulations and ordinances, including withowt limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agenis to enter upon the
Property 10 make such inspections and tests, at Grantor's cxﬁme. as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create any responsibility o: liability
on {iie part of Lender to Grantor or to any other person. The represeniations and warranlies contained herein
are based on Grantor’s due diligerce in investigating the for hazardous waste and hazardous
substances.  Grantor heregyfm (a) releases and waives any future claims against Lender for indemnity or
coniribution in the event tor becomes hable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, labilities, damages,
pesakties. and sepenses which Lender may directly or indirectly susizin or suffer resulting from a bmacg of
this section of the Mortgage or as a consequence of any use, generation, manufacture, stora%;:, disncsal,
release or threatered clease occumng pricr to Grantor's ownership or interest in the Propenty, whether or niot
the same was or should have been known to Grantor. The provisions of this section of the Mongage.
including the obligatiris t tndemnify, shall survive the Ezymmt of the Indebtedness and the satisfaction and
recoeveyance of the lien o0 1his Mortgage and shall not be affected by L2nder’s acquisition of any interest in
the Property, whether hy turecicrure or otherwise.
Nulsance, Waste. G:antor .hif} not cause, conduct or permit any nuisance nor commil, permit, or suffer an
stripping of or wasie on or 10 U Pronerty or any portion of the Property. Withoul fimiting the generality of ihe
foreFoing. Grantor will not remove, or-grant o any other party the right to remove, any tmber, minerals
(including oil aud gas}, soif, gravel or ~xck products without the prior written consent of Lender,
Removal of Improvements. Grantor siall ot demolish or remove any Improvements from the Real Propenty
without the prior writien consent of Lendér- A a condition to the removal of any Improvements, Lander may
requirc Grantor to make arrangements sutisfactory 1o Lender 1o replace such Improvements with
Ireprovements of at least equaj valve.
Lender's Right to Enter. Lender and its agents aid reoresentatives may enter ulpon the Real Property at ail
ity to

reasopabie times to attend to Lender’s interests and o ‘nspect the Prope r purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ance with Govemmental Requirements. Granie: shall prom?liy comply with a)f faws, ordinances, and
regulations, now or hereaftsr in effect, of 2ll governmental autloriiies applicable to the us: or occugancy of the

. Grantor may contest in good faith any such law, ordiiar.ce, or reguiation and withhold compliance
dunng any proceeding, inch_sdinmropmte appeals, so long as Gianco: has notified Lender in writing prior to
mso and 0 long as, in t's sole opizion, Lender’s interestc-in the Property are not jeopardized.

r may require Grantor to post adequaic securily or a surety bond, reasunably satisfactory lo” Lender, to

protect Lender's interest.
Duty to Protect, Grantor agrees neither to abandon nor leave unatiended i ¥joperty. Granior shall do all
other acts, in addition to those acts se! forth above in this section, which froiz ¢ sharacter and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immedidely due and payabie all
sums secured by this Mortgage upon the sale or trapsfer, without the Lender’s prior writlen corsent, of all or any
part of the Real Property, or any intercst in the Real Propetty. A "sale or transfer” means the convey oooe of Real
Property or any right, title or intarest therein; whether legal, beneficial or cquitable; whether voluntary or
invnlumary; whether by outright sale, deed, instaliment saie contract. land contract, contract for deed, fer<ehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer o any
benefirial interest in or tv any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. §f any Grantor is 2 corporation, pantnerxhip ot limited iability company, transfer aiso
includes any change in ownership of more than twenty-five percent {25%) of the voiing stock, partnership interests
or lirtited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if suck exercise is prohibited by federal law or by Illinois law.
;tAftES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this
ortgage.

Payment. Grantor shall pay when due (and in ail events prior so delinquency) ail 1axes, payroll taxes, speciai
taxes. assessments, water charges and sewer scrvice charges levied against or on account ofvlhe iny.

and shall when doe all claims for work done on or for services rendered or material furnished 1o the
Property.  Grantor shall maintain the Pro free of all liens having priority over or ¢ 1ual to the interest of
Lender under this Monﬁfe, emt for the [ien of taxes and asseasments not due, exsept for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragrapa.

TE2LERI6

dispute over the obligation to pay, 5o long as Lerder’s interest in the Property is not jeopardized. If a
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is siled, within fifteen (15) days afier Granior has notice of the filing, securé the discharge of the lien, or if

?!gll To Comtest. Grantor may withhold payment of any tax, assessment, or claim in connection with a Food
ai ien
if
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
sausfaciory 1o Lender in an amownt sufficiept to discharge the lien plus any costs ard attorneys’ fees or other

es ihat could accrue as a result of a foreclosure or sale under the tien. [n any contest, Grantor shall
defend itself and Lender and shall satisfy eny adverse judﬁmem before enforcement against the Property.
Grantor shall name Lender as an additional obligee "under any surety bond fumished in the Consest
proceedings.
Evidence of Paymen!. Grantor shall upon demand fumish to Lender saiisfactory evidence of paymes of the
taxes or assessments and shall authorize the appropriate 'iovcmmmtal official to deliver vo Lender 21 any time
a written statement of the taxes an{ assessments againsi the Propenty.

Notice of Construction. Grantr shall notify Leader at Jeast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplicd to the Property, if any mechanic's lien, materialmen’s
lien, or other Jien could be asseried on account of the work, services, or malerials. Grantor will upon request
of Lender furaish to Lender advauce assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&FlgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propenty are a pant of this

orgage.

Maintenance of lnaurance. Grantor shall procure and maintain policies of fire insurance sith standard
extended coverage edorsements on a replaccment basis for the full insurable value covering all
Improvetnents on the Y.eal Property in an amouas sufficient 1o avoid a%glicanjon of any coinsurance clause, awd
with a siandard morigage: cyause n favor of Lender, Policies shall be written by such insurance companies
and in such form as may = icesonably acceptable to Lender, Grantor shall deliver to Lender cenificates of
coverage from each insurer coranilg a suﬁmicm that coverage will not be cancelled or diminished without 2
minimum of ten (10) days’ pric=vritten notice o Lender and not conta‘ning any disclaimer of the insurer's
liability for failure to give such notirc., Each insurance policy also shall include an' endorsement providing that
coverage in favor of Lender will noi k¢ latpaired in any way by :ir.:fy.aa. omission ot default of Granior or auy
other person, Should the Reai Propesty at *mv time become Jocated in an aea designated by the Director of
the Federal Emerﬁmcy Managenwen: licm:y 14 a special flood hazard area, Grantor agrees to obiain and
mainfain rederal Insurance, ‘o the Snrzat such insurance is required by Lender and is or becomes
available, for the term of the loan ard for the 'y vnpaid principal balance of the loan, or the maximum limit of
coverage thal is available, whichever is Jess.

Application of Proceads, Grantor shall prompily otify Lender of any loss or damage to the Propenty. L ender
may make proof of loss if Grantor fails & :I? sz withun fifieen S!S)Ydays of the casvalty, 1ether 0: nol
Lender’s security is red, Lender may, av iis ecction, apply the proceeds to the reducticn of the
Indebtedness, payment of any lien :fiecting the Property, or the restoration and repair of the Proprﬂ. I
Lender elects to apply the proceeds 1) restoration and trepair, Ceartor shall repair or replace the damaged or
destroyed [mprovements in 3 manner satisfactory to Lender. Yeuder shall, upon satisfactory proof cf such
cxpeoziu_m. pay or reimburse Grantyr from the proceeds for the rcsconable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not teet disbursed within 180 days after their
receipt and which Lender has 0ol corymitied to the repair or restorativa of the Property shall be used first to
pay any amount ng to Lender under this Mon%agc. then o prepay acciueq interest, and the remainder, if
any, shall be apph to the principal balance of the [ndebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 10 Grarior.

Unexpired Insurance at Saie. Any ired insurance shall inure lo i Deaefit of, and pass 1o, the
puichaser of the Property covered by this Morigage ai any trustee’s sale or clvi sale heid under the

provisions of this Morigage, or at any .oreclosure sale of such .

Complance with Existing Indebtedness. During the period in which any Existing liciedness described
below is in effect, compliance with ihe insurance provisions comtained in the instrumen. evidencing such
Existing Indebiedness shall constitute vompliance with the insurance provisions under this Murigese, (o the
exient compliance with the terms of this ongang,le would constitute a duplication of insurance recuirement. I
any proceeds from the isurance become payable on loss, the provisions in this Morgage for division of
mni:aﬂ apply only 10 that portion of the proceeds not payable to the holder of ik Taisting

EXPENDITURES BY LENDER. If Grantor fails to comply with anurovision of this Mortgage, including any

obligation to maintain Existing Indebicdness in good standing a5 required below, o, if any action or procetding is

~commenced that would materially affect Lender’s interests in lhee!gl\':xpcny. Lender on Granit s's behalf may, dut
’_ﬁgl} not be required to, take any action tha: Lender deems appropriate. Any amount thai Lender expends in so

ing will bear interest at the raic provided tor in the Nofe from the date incirred or paid by Lender (o the date of

gaym:m by Grantor. All such expensss, at Lender’s option, will (a) be payable on demand, (b) be added to (3¢
ance of the Note and be 7ppomoneq aming and be payable with any instaliment paymenis to bevome due

an apﬁhcabh: insorance ?om} or {it) remaining ierm of the Noie, or (c) be
witl be due and payable at the Notc’s mawrity. This Mortgage also will secure

¥,
{\¢balance of the A
o during citber (i) the term o
™9 treated as a balloon paymeat whi )
I of these amounts.  The rights provid:d for in this h shall be in addition to any other rifhts of any
Lender

- Temedies (0 which Lender may be enfitled cn accoum of the default.  Any such action ail not

&) construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

g WARRANTY; DEFENSE OF TITLE. The fellowing provisions relating 10 owaersbip of the Property are a pat of tis
BagC.
Titte. Grantor wamants that: (a) Granlor holds good and marketavle title of record to the Property in fee
simple, free and clear of all tiens and cnmmbranm%uher than those set forth in the Real Proj ducn{nion_
or in the Existing Indebtedness section below or in apy tifle insurance policy, title report, or tile opinion
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=t issued in favor of, and accepted by, Lender it connection with this Mongage, and (b) Grantor has the full
ﬁ' right, power, ant authority to cxccu};c and deliver this Mortgage to Lender, e ) o
b

Detonse of Thie. Subject to the exception in the pax:ﬁraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of ns. In the event any action or p ng is
commenced that questions (irantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's ex . Grantor may be the nominal panty in such procecding, but Lender shall be

entitled 1o parricipate in the proceeding and 10 be represented in the procecding by counsel of Lender’s own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time tc time to permit such participation.

Compilance With Laws. Grantor warrants shat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaions of govgmmcmaj authorities. o

EXISTING INDEBTEDNESS. The following provisions conceming existing indebteduess (the “Existing
Indebtedness”; are a part of this Mongage.

Exisling Liew. The lien of this Mongage securing the Indebtodness may be secondary and inferior 1o an
existing lien. Grenlor expressiy covenatts and a to pay, or sec to the payment of, the Existing
Indebtedness and 0 Trevent any default on such indedtedness, any default under the instruments evidencing
such indebtedness, (¢ =y default under any security documents for such indebtedness.

Defpult. If the paymeat of any instaliment of principal or any iaterest on the Existing Indebtedness is not made
within the time required v the pote evidencing such indcbiedness, or should a default ocrur under the
instrument securing such indcbt:dpess and not be cured during anmplicable grace period thereip, then, at

the option of meﬁ.-r the Indcot.dness secured by this Mongage become & iately due and payable,
and this Mortgage shall be in decaul:.

No MBodification. Grantor shall rit e into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has privnty over this ongramwhlch 1bat agreemnent is modifiec, .
extended, or remewed without the prior v ritten ~cnsent o r. Grantor shall neither request nor accept
any future advances under any such securiiy agr=ement without the prior writien vonsent of I.:n%er.

CONDEMNATION. The foilowing provisions relatis; to condemnation of the Propetty are a pan of this Mortgage.

n of Net Proceeds. If all or any paze € the Property is condemuned by eminent domain proceedings
of by any proceeding or purchase in licu of condenmation, Lender mnay at its clection require that all or any
riion f the net proceeds of the award be applied ¢ the Indebiedness or the repair or restoration of the
perty. The net procesds cof the award saall mean the award after payment of all rezsonable cosis,
expenscs, and altorueys’ fees incurred by Lender in congectiop with the condemnation.

Procoodlr?s. If any proceeding in ~ondemnation is filed, Crougar shall promptly notify Lender in writing, and
Granior shall promptly lake sieps as iy be necessary (o sefend the action oblain the award.
Grantor may the nominal party in such proceeding, but Lender shall be emtitled to participate in the
proceeding and to be represeated in the proceeding by counsel of ifs cwn choice, and Graotor will deliver or
cause to be defivered to Lender such instruments as may be requested by i« nom time to time to permit such
participation.
{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUHORITIES, The following provisions
relating to governmental taxes, fecs and charges are a part of this Mortgage:

Cumrent Taxes, Fees mnd Charges. Upon request by lender, Grantor shatl execule such documents ia
addition (o this Monge:;}c and take whatever other action is requesied by Lender !0 perfect and continue
Leader’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describe2 below, together
with 2i) expenses incurred in recording, perfzcting or continuing this l\'lirmg.agelfz including ‘withaut limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Morngage.

Teaxes. The foliowing shall constitute taxes to which this scction applies: (2) a specific tax wpon this type of

Mont a&e or upon all or any part of the Indebredness secured by this on%i e; (b) a specific tax on Grantor

wiucl% rantor is authorized or required to deduct from payments on the Indebtedness secured by this ivne of

Morigage; (c) a tax on this type of Mortgtge chargeable against the Lender or the holder of the Note, and (d)

?} specilic tax on all of any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsoquent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same cffect as an Event of Default (as defined below), and Lender may

exercise apy or all of its available remedies for an Evem of Default as provided below unless Grantor either

E) pays the tax before it becomes delinquent, or (b) contests the 1ax as &mvidad above in the Taxes and
clnj udw:tﬁon ana deposits with Lender cash or 2 sufficient corporate surety bond of other security satisfactory

1o .

SECURITY AGREEMENT; FINANCING STATEMENYS. The following provisions relating to this Monigage as a
security agreement arz a part of tms Mortgage.
Securily Agreement. This instrument shall constitute a security agreement 10 the extent any of the

constitules fixtures or cther personal , and Lender shall have all of the rights of a secured party
1ne Uniform Commercial Code as znm m fime to time, g

2 E2VETI6

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action is requesied by t 10 petfect and continue Lender's security interest in the Rents and

Personal P . In addition to reconding this Montgage in the real property reconds, Lender may, ai any
time and without further authorization from Graptor, file executed counterpants, copies or seproductions of this
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Mortgage as a financing ststement. Grantor shall reimburse Lender for all expensts incurred in perfecting or
continuing this security interest. Upon defauly, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make iv available 10 Lender within three (3) days

afier receipt of writien demand fiom Lender.

Addresses. The mailing addnsses of Grantor (debtor) and Lender (secured. party), from which information
concerning the security inlerest granied by this Mortgsge may be obtained (cach a3 required by the Uniform
Commerctal Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTOINEY-IN-FACT. The following provisions reluing to further assurances and
attorney-in-fact are a part of this Mon zage.
Further Asaurances. A any time, and from time to time, upon request of Lender, Grantor will muke, cxecule
and deliver, or will cause 1o be :nade, executed or delivered, to Lender or 1o Lender’s designee, ard when
m@tcﬂ by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cast may be, at such times
in such offices and places as |.ender may deem appropriate, any and all such mostgages, deeds of rrust,
security deeds, security agreemeris, finscing staiemenis, continuation staiements. instruments of further
assurance, cerificaies, and other dcuments as may, in the sole opinion of Lender, bt necessary or desirable
in onder 10 effectuate, complete, p:rfect, continue, or preserve (a) the obligations of Grantos under the Note,
this Mongage, ap” th= Related Documents, and (b) the liens and security interesis realed by this Morigage
on the Property, whetb.r now own>d or hereafier acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lener: 13 writing, Grantor shall reimburse Lender for all costs und expenses incurred in
connection with the maticrs txferred to in this paragraph.
Attor n-FacL 1If Grapior Zails to do any of the things referred to in the preoeding paragraph, Lender may
do so for aud in the name ‘of Crantor aud ar Grantor's expense. For such pisposes, Grantor heveby
irrevocably appoints Lender as Grnmtor’s atioreey-in-fact for the purpose of makiny, executing, delivering,
filing, recording, and doing ail ower things as may be necessary or desirable, in Leader's sole opinior, 10
accompiish the matters referred to in U preceding paragraph.
FULL PERFORMANCE. If Grantos pays ali ine indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgige, Looder shall execute and ﬂeiivcr to Grantor a suiiable satisfaction of
this Mortgage and suitabic statements of termitation of apy ﬁnancgn‘g statement on file evidencing Lender's
securily inferest in the Renis and the Pursonal erty.. Grantor wil! 'pago if permitted by applicable law, any
reasonable termination fee as determined by Lender hor time 1o time. 1f, however, pgmcut js made by Granlor,
whether voluntarily or otherwise, or by goaranior or by :ny third party, on the Indebiedness and thereafier Lender
is forced 1o remit the amount of that payinent (a) to Grantor’s trusice in bankrupicy or to any similar person under
any federal or state bankrupicy law or faw for the relief of axhtors, (b} by reason of any judgment, decree or order
of any court or administrative body having; jurisdiction over Lende: ar wny of Lender’s property, or (c) by reason of
any seftlement or comprise of any claim 'nade by Lender with any c’aimant {including without limitation Grantor),
the indebiedness shatl be considered unpad for the purpose of enfercment of this Monigage and this 'Morsﬁﬁg
shall continue to be effective or shall be reinstated, as the case may bz, wwithsianding any canceliation of this
Mortgage or of any note or other instrunenl or agreement evidensing 'se Indebiedness and the 1y will
continue to secure the amount repaid o re:overed to the same extent as 3 that oount never had been originally
reccived by Lender, and Grantor shall be bound by any judgment, decree, order, setlement or compromise
relating fo the Indebiedness or to this Mort;zage.

DEFAULT, Each of the following, at the option of Lender, shall constituie an eveni ~f defaul, ("Event of Default®)
under this Mortgage:
Default on indebledness. Failure o’ Grantor to wake any payment when duc on the ndebic.ness.

Default on Other Payments. Failure of Grantor within the time required by s Mcﬂga&c 10 make any
payx?enl for taxes or insurance, or any other payment necessary o prevent filing of or toleffe 1 discharge of

any lien. .

Compilance Defsult. Failure of Giator to comﬁly with any other term, obligation, coverart or condition
coptained in this Mornigage, the Note or ‘a any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on-Lehalf of
Grantor under this Mor't.g:gg. the Not: or the Related Documents is false or misieading in any malerial
respect, either now or at the time made or furnished.

Detective Colisteralization. This Mcrigage or any of ihe Related Documents ceases to be in full force and
effect (including faiture of any collateral documents 10 create a valid and perfected security interest or lien) at
any time ard for any reason.

Death or Insolvency. The death of Giantor, the insolvency of Grantor, the appointment of a recciver for any
part of Grantor's property, any assi ot for the benefil of creditors, any 1ype of creditor workout, or the
commencemeni of any proceeding under a1y bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commeacement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-belp, ion or any other method, by any creditor of Grantor or by any govenmenal
agency against any of the Property. However, this subseetion shall not apply in the event of a good faith
dispute by Grantor as to ihe validity or r:asonabeness of the ¢laim which is the basis ol the foreclosure or
forefeiture grooeedmfé;eprmjlded that Gramtor gives Lender written novice of such claim and furnishes reserves

Or a surety for the claim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any olber agreement between
Graator and Lender that is not remedied within any grace period provided therein, including wathout Jimitation
any agreement concerning any indebiedness or other obligation of Grantor to Lender, whether existirg now or




UNOFFICIAL COPY

. 1096 MORTGAGE Page 7
-kosn No 918284700 (Centinued)

lager

Existing Indeblaciness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebledncss, ur commencement of any suit or other action to foreclose any
existing lien on gweny

Events Affecting Guarantor. Any of the preceding events oocurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomgetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebiedness.

Ingecurity. Lender reasonzbly deems itserf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of 2ny Event of Default and at any 1ime thereafter,
Lender, at its option, may cxercisc 2ny one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withoui notice 1o Grantor to Jdeclare the
entire Indebte oevs immediately due and payable, including any prepayment penalty which Grantor would be
required {0 pay.

UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall have all the rights and
remedics of a scoutcd Latty under the Unifqun%ommcmial Code. @
Coliect Rents. Lencer shall bave the right, witheut notice to Grantor, to take possession of the Property and
collect ihe Rents, including amounts pass dve and unpaid, and apply Ibe net procexds, over and above
Lander’s costs, against the {piertedness. In furtherance of this r;:iﬁh:, iender may require any (emant or other
user of the Pro to meke rovments of rent or use fees directly o Lender. [f the Rents are collected by
Leoder, then Grantor irrevocably designates Lender as Grantor’s anomey-in-fact to endorse instruments
received in paymers thereof in the 437 of Grantor and to regotizte the same and coliect the proceeds.
Pavments by tenants or other users te/Lender in response to Lender’s demand shal! satisfy the obligations {or
which the payments are made, whether or hot any proper grounds for the demand existed. I may
exercise its rights under this subparagraph ~ith=r in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall kzv2ihe right to be placed as mortgagee in possession or to have

receiver appointed to take possession of ali or aw p7at of the Property, with the power 10 protect and e

the Property, to operate the preceding foretiosure or sale, and to coliect the Rents from the

and apply the proceeds, cver and above the cast of ihe receivership, against the Indebtedness. The

morigagee in jon of recciver may serve withvut Lond if permitied by law. Lender’s right to the

mﬂmt of a receiver shall exist whether or 2ot ne ﬁmm value of the Property exceeds the
hiedness by a substantial amount.  Employment by Lendlrshall aot disqualify a person from szrving as a

receiver.

il:ddal Foreclosure. Uceader may obtain a judicial decree forclosing Grantor's interest in all or any pant of
Property.

Daficlency ent. If permitted by applicable law, Lender may obiain a judgment for any defici

remaining in the tedness g:c io Lender Sgn application of all amou{ts v fmgm the excrcis{ of lhem

rights provided in this section.

Other Aemedies. Lender shall have all other rights and remedies provided ir dsic Morgage or the Note or

available at law or 1D equiry.

Sale of the Proparty. To the exteni permitted by licable law, Grantor hereby tvaoives any and all right to

have the property nmallod. In exercising its ri;;‘nt’sr :gg remedies, Lender shall beyfrec w0 foi in or any p%g

of the Property together or separalely, in one sale or by separate sales. Lender shall be eniitled 1o bid at any

public sale on all ot any portion of e Property.

Notice of Sale. Lender shall give Grantor rcasonable notice of the time and place of any public aale of the
Personal Property ar of the time after which any private sale or other intended disposition of tse Personal
Property is io be made. Reasonable notice shall mean notice given at least ten (10) days before the ine of
the sale or disposition.

Walver; Election of Remedies. A waiver by any ' of a breach of a provision of this Morigage shal! not
comstitute 2 waiver of or prejudice the panty’s rights etisrwise to demand strict compliance with that provision

or any other provisiou. Election by Lender to pursue any remedy shall not exclude it of any other
remedy, and an _election to make expenditures or lake action to perform an obligation of Gramtor uader this
Mong_agc after faifure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

re under this Morgage.

Attomeys’ Fees; Ex]ponua If Lender instinutes any suit or action o enforce any of the terms of this
Mortgage, Lender shall be eatitled te recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and on any . Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender’s opinion are pecessary at any lime for the protectior of its interest or the
enfercement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the dz:2 of expenditure until repaid a1 the rate provided for in the Note. covered by this

h_include, withou: limilation, however subject lo any limits under zpplicable law, Lender’s atiomeys’
ees Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for banlq‘;:gwy
pruceedirgs (including efforts to modify or vacale any automatic stay or injunction), appeals any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosurs reports), surveyors' reports, and appraisal fees, and title insurance, to the exten: permitted by
applicable {aw. Grantor also will pay any cout cosis, in additior 1o all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Mortgage. incloding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, be be sent by telefacsimilic, and shall

be effective when acmally delivered. or when deposited with a nrtion }) recognized overnight courier, or, if
mailed, shall bz deemed eifective when deposited in the United States mail first class, certified or regisiered ma's,
postage ;f:mpud, directed 10 the addre:ses shown ness the beginning of this Morigage. Any panty may changze ils
address for notices under this Mortguge by giving formal written potice to the other paries, *%ying thet the
F.nposc of the potice is to change the pany's address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Mongage shall be sent to Lender’s address, as shown near ¢he beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Leader informed al all times of Grastor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mostgage:

Amendments, This Morigage, together with any Related Documents, constitutes the entire understanding and
ﬁroemcm of the parties as 10 the matters set forth in this Moﬂgalﬁ. No alieration of or anndment 1o this
boagsagc shall be effeczive unless given in writing and signed by the party or parties sought to be charged or

by the alteration or amendm 1.

Applicable Lim. This Morigage has been delivered to Lender and accepted by Lender in the Siate of
linols. This Murtzage shall be governed by and construed in eccordance with the laws of the 3late of
lilinols.

Coaption Headings. Car.on headings in this Morigage are for convenience purposes only and are not 10 be
used (o interpres of define e ,smvisio%; of this Monggagc. y

Merger. There shall be no mirger of the interest or estaie creased by this Mongage with any other interest or

estate :n ;hc Propzrty at any e held by or for the benefit of Lender in any capacity, without the wrilten
consent of Lender.

Multiple Parties. All obligations of Granter under this Mortgage shall be joint and several, and all refervacss
to Grantor shall mezan and every Crantor. This means that each of the persons signing below 3
responsible for all obligations in this Mongase

Severability. If a count of competent jusiswruion finds any sﬂmvision of this Mongage to be inva.ic or ‘
upenforceable as to any n ot circumsiance, such finding shall not render thal provision invalid or 5
unenforceable as to other persons or citcumstaaes. € feasible, any such offending provision shall be

deemed 1o be modified to be within the limits of enjorczauility or validity; however, if the offerding provision [
cannat be so modified, it shall be stricken and all other provisions of this' Moigage in all other respects shall

remain valid 2nd enforceable.

Successors and Assigns. Subject to the limitations siated (n i Mortgage on transfer of Grantor's interest,
this Morjgaere shall be binding upon and inure to the benefir of rle parties, their successors and asm%ins. If
°mae§f of the Property becomes vesied in a n other than Craor, {ender, without notice to Grantor
mgwmwuh Geantor’s successors with_reference to this Mongeez- and the Indebledness by umcf
lfgd bea or ¢cxtension without releasing Grantor from the obligations of *Liz Mortgage or liability the

Time is of the Essence. Time is of the essence in the performance of his Mrayage.

Walver of Homestead Exemption. Grantor hereby releases and waives 7ii cights and benefits of the
homestead exemption laws of the State of Illinois es to alt Indebtedness secured by this mongage.

Waivers and Consents. Lender shall not be deemed ¢o have waived any rights under tuis Mongage (or uuder

the Related Diocuments) unless such waiver is in writing and signed by Lender. No delay or-ooussion on the

part of Lender in excreising gnyr'dnght shall operate as a waiver of such right or any other 1ight’ A waiver by

any party of a provision of this Moitgage shall not constiute a waiver of or prejudice the party s r.ghi otherwise

10 strict compliance with that provision or any other provision. No prior waiver by Lzadcr, por any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s righis or any of

Grantor's obliﬁauons as lo any future transactions. Whenever consent by Lender is required in this Morgoge,

the g:anuaio such consent by Lender in any instance shall not constitute continuing consent to subseguent

instances where such conseat is required. .
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MEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
CGRANTOR AGREES TO ITS TERMS.

"_%Gnmon:

INDIVIDUAL ACKNOWLEDGMENT

staeor  QUAAOLD )

}ss

COUNTY OF Cﬂ'Q{, 0. )

Cr: this day before me, the undersigned Notary Fublic, perruially appeared Wililam G. Fulks and Ella M. Fulks,
to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged that they

signed the Mortgage as their free and voluntary act and deed, for fie uses and purposes therein mentioned.

Givan under my hand and officlal sesl this_2of  day &, Qeene 19 %%,

s
ay_Coud M_Q‘_Lﬂaﬂz,._ Residing 81 _

Notary Public i and for the State of {LUAOLD
My commission expires 9 ~[0 '% WO/ R PLRLIC STATE OF ILLINO
MY OV TSN EXP SEFY 10 1%

TATHLERN A CARTER

LASER PRO, Reg. U.S. Par. & T.M. Off., Ver. 3.21 (c} 1996 CFI ProServices, Inc. Al rights resesvey.
{IL-GO3 FULKS.LN Ri.OVL]
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