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E If box is checky’, this morigage secures future advances.
AooA s 94
THIS MDRTGAGEumIe(;m e v dayof __JUNE : 1998, between the Morigagor,

WILLIE Z MERRILL AND LINDA ¥ FSRRILL, HIS WIFE, AS JOINT TENANTS.

(hercia "Borrower”), and Mortgegea Hou';vuoro BANK, P.S.8.

whoee address is 2140 5 MANNHEIN ROAD, _ PRSTCHESIER, IL 60154 ,ﬁ

(herein “Lender®). '7)/

The following paragraph preceded by a checked box is apnlizable.

WHEREAS, the Borrower is indebied to Lender (or, 1f Beower is a land trust, the beneficiacy of the land trust
is 1 to Londer) in the principel sum of $ , evidenced by the Loan Agrecment
dated and any exiensions or renewals the 60/ (including thase pursuant to any Rencgoliable
Rats Agreement) (herein “Note"), providing for moatkly imstallments o7 princizs! and interest, including any adjusiments
to the smount of payments or %+ coatract rae if that nte is variable, with tie balznce of the indebtedneas, if not sooner
paid, due and payable on ;

WHEREAS, the Barrower is indebted to Lender {or, if Borrower is a land tn:<2_the beneficiary of the fand trust
is indebted iv Lender) in the principal sum of $ 15,000.00 , OF 80 1nuch thereof as may be advanced
pursiant to the Revolving Loan Agreement dated JUNE 3, 1996 and exnsinns and renewals thersof
{(berein “Note®), providing for monthly instaliments, and interest at the rate and under the terms specified in the Note,
including any adjusiments in the interest rate if that rate is variable, and providing for 2 credit limi? st2wrd in the principal
sum above and an initial advance of ~ § - 00 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, wilh interest thereon,
including sny incresses if the contract rate is variable; (2) fiturs advances under any Revolving Lors Agreemeat; (3) the
payment of all other sums, with interest therson, advanced in accordance berervith o protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein coatained, Borrower does hereby mortgage, grant
sad convey lo Lender and Lender’s successors and assigns the following described property located in the County of

COOK State of Mlinois:
which has the address of 3017 S 24TH AVE, BROADVIEW
60153 (Street) (City)
llinois {bersin “Property Address®);
(Zip Code)
La X DR.':SS
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TOGETHER with all the improvements now or hereafier erected on the property. and all easoments, rights, appurtonances and
rents, all of which shali be deemed 1o be snd semuin a part of the property covered by this Mortgage; and all of the foregoing,
mgahe:withsaidpmputy(orlheluseholdmifmisnmgageismnlmsdmld)mhaeimﬁuqumdm:sthe‘Pmpmy.‘
Borrower covenants that Botrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey
thehq:ﬂy,mdthaldnpmpmyismmmbued.exwptfmmmhmnfrwmﬂ.Bomwerwvmudnusom '
warants aod will defend gensrally the title to the Property against alf claims and demands, subject 10 eacumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Pﬂplelllofh‘indpll&ndlnlmnVuilhleRllu.msmﬂgngcucumsﬂpcymlsofpﬁndpdmdinluﬁtduemn
varizhle rate loan. The contract rate of inierest and payment amounts may be subject to change as provided in the Nole. Borrorvers
shall prompily pay when due all smounts required by the Note.

2. Funds for Taxes and Insurance. Subject o applicable Iaw or waiver by Lender, Borrower shull pav to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein *Funds®) equal
0 ooe-twelfth of the yearly taxes and assessments (inclnding condominium and planned unit development asseasimetsts, if any)
which may afiain pricisy over this Mortgage and ground reats on the Property, if any, plus one-tweilth of yearly premium
installments for hazid Lasarance. plus one-twelRh of yearly premium instaliments for morigage insurance, if any, all u8 peasonsbly
estimated initially and feom ime 10 time by Lender on the basis of ssessments and bills and reasonsble estinmies thareof, Borrower
aballnotbeobliguedwm‘:owchpaymearsoffundswundertotheextml!huBmowumakunwhpnymuto&cbolderof

& prior morigage or deed of inu=l 7 such holder is an institutional leader.
lchnumpaysFundsto!.w.dﬂ,theFundsshllbeheldinnninnimﬁonthedeposilswmtsofwhjchmmwm
guanstecd by a Federal or stato agercy {including Lender if Lend2r is such an institution). Lendet shall apply the Funds to pay
said taxcs, assessments,iosursnce prenzums and ground rents. Lendss may not charge for so holding and applying the Funds,
‘ analyzing said sccount o verifying and conpiling said assessments and bills, unless Lender seys Borrower inferest on the Funds
| mdtppﬁublchwpamiubmder(omkcslmnchnrge.Bomwetlndhndermyngminwminxatbeﬁmeofexmmof
| d:isMoﬂglgeth:tianontheFundsshdlbepwnoBmm,mdunlmnnhtgmemtismdeornppﬁc&bhbwmmﬁns
| wd:inweotlobepdd.Lmdashallnotbemqui::d:epnyBorrowerwyianrumingsmuannds. Lender shall give to
| Borcower, without charge, an annual accounting of thz Funds showing credits and debits to the Funds and the purpose for whizb
each debit 10 the Funds was msde. The Funds are pledgud 4s adelitional sccusity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wita the future monthly installments of Funds peyable prior to the due dates
of tanes, assessments, insurance premiums and ground rents, shall exceed the amount roquired to pay said taxes, easessments,
insurance premiums and ground tents as they fall due, such Sarsss shall be, at Borrower’s option, cither prompily npaid
Borrower or credited to Borrower on monthly installments of Fuzis: If the mmount of the Funds held by Lender shali pot by
sufficient to pay taxes, assessments, insurance premiums and groun srits as they fall due, Borrower shall pay to Lender any
amount necessary fo make up the deficiency in one or more payments as Lzaiir may require.

Upon payment in full of all suros secured by this Mortgage, Lender shall pramptly retund to Borrowes sny funds heid by Lender.
lfundetptugnphI‘Ihemot‘tbe?ropeﬂyissoldorhmyismm”w’i:uihym,mulaupply.nolulenhln
immediately prior to the sale of the Pmperty or its acquisition by Lender, any Fuwds brid by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and parsgravhs 1 and 2 hereof ytall be apphed by
Lender first in paymeat of amounts payable to Lender by Borrower under paragraph 2 Yxioof, theo (o infervet, and then o the

principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all ol Borrower's obligutions under any
mortgage, deed of trust or other security agreement with » lien which has priority over this K{ors sge, including Borrower's
covensnts fo make peynxents when due. Borrower shall pay or cause to be paid all taxes, assessmeats 7. cther charges, fines and
inpodﬁmﬂhibuub’.ctothe?mpeﬂywhicbmyaminlpdmityovuthisMongqa,mdhnboldpywmpundmls. if
any.
S, Hazard Insurance. Borrower shall keep the improvemants now existing or bereafier ~vecled on the Propcaty insured sgainst
foss by fire, bazards included within the term "extendod covemge,* and such other bazards as Lender inay require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
spproval shall not be unreasonably withheld. All insurance policies and renewals thoreof shall be in s form acceptable to Leader
and shall include s standard mortgage clause in favor of and int a form acceptable to Leades. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any morigege, deed of trust or other socurity agreement with a lier. which has
priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof f less if not

o)

«

Oé made prompily by Borrower.
3

If the Propesty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mmiiod
byhodonoBormwlhntheinswnncewﬁeroﬂ'ersmsauleactdmforinmmbmoﬁls,Undaismmorimdwcollectm

d‘inﬁply&ehmmpmdsum‘sopﬁmeithummmwofmm«mlhoammmdbythh
g ortgage.
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© §. Preservation and Maintenance of Property; Leasebolds; Condominiums; Planned Unit Developments, Borrower
Kiep the Property in good sepair and shall not commil waste or permit impaimmeat or deterioration of the Property and shall
&4mply with the provisions of any lease if this Montgage is un 2 leaschold. IF this Mortgage is on & uail is & condomanium or »
unit development, Borrower shail perform all of Borrower's obligations under the declaration or covenants cresting or
Soveming the condominium or planned unit development, the by-laws and regulstions of the condominium or planned unit
fevelopment, and constituent documents.
27, Protection of Lender’s Security, If Borrower fuils to perform the covenants and agreements contained in this Mongage, o if
mmy action or proceedipg is commenced which matericily affects Lender’s interest i the Property, thea Lender, at Lender’s option,
apon notice to Borrower, may make such appearances, disburse such sums, including reasocable sitorneys’ fees, and take such
action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant 1o ihis peragraph 7, with intesest thereon, at the contract mate, shall become
additicon! indeblexiness of Borrower secured by this Mortgage. Unless Borrower and Leader agree (o other texms of payment, such
amounts shall be payable upon sotice from Leader to Berrower requesting payment thersof. Nothing contained in this paragraph 7
shail require Lender to incur any expense or take any action hereunder.

8. Inspection. i.enfer may take or conse to be made ressonable entries upon and inspections of the Property, provided that
Lender shali give Borrower notice priar to any such inspection specifying reasocable cause therefor related to Lender’s interest in
the Propert;.

9, Condemnation. 7' rmceed: of any awsrd or clsim for damages, direct or conacjuential, in conpection veith any
condetnnstion or other taking =F &2 Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assi med and
shall be peid to Lender, subject 1 Ve terms of any morigags, deed of tousi or other security agreement with a lien which has
prionity over this Mortgage.

10. Borrower Not Relessecl; Forbestar v By Lender Not @ Wriver, Exteasion of the time for payment or modification of
amortization of the sums secured by this Martgz;= granted by Lender to any successor in interest of Borrower shall not operste 1o
release. ir. sny manner, the liability of the orig.as] Borrower and Borrower's successors in intesest Lender shall pot be required to
commence proceedings against such successor or 12fvse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by resson of any demand awie by the original Borrower and Borrowes's successors in interest.  Any
forbearancs by Lozder in exercising any right or remedy tereunder, or otherwise afforded *y applicable l=w, sball not be a waiver
of or preciude the exercise of ary such right or remedy.

1). Successors and Assigns Bound; Joint and Several Liutitiy; Co-sigmers. The covenaats and agreements bersin conlsined
shall bind, and the rights bereunder shall inure to, the yegpective Fcerssors and asugns of Lender and Borrower, subjact to the
provisions of parsgraph 16 hereof. All covensals and agreemenis of durrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, {a) is co-signing L. Mortgage cnly to mertgage, grant
and convey that Borrower's interest in the Property to Lender under the leris of this Mortgage, (b) is not personally fisbie on the
Note or under this Mortgage, and (c) agrees that Lender and spy otker Borsowr  hertunder may agree 1o extend, modify, forbear,
or make say other accommodstions with regard (o the terms of this Mortgage or e Note, without that Borrower’s consent and
withou! relessing that Bosrower or modifying this 2fortgage as to that Borrower's inltrest in the Property.

12. Notice. Except for any notice required under applicable Iaw to be given in anoflcs manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by maifing such notice by ceriied mail addressed to Borrowsr ot
the P-operty Address or at such ofber sddress as Borrower may designate by notice o Lender o provided besein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such nther xddr2s- as Lender may designate
by notice to Borrower as provided herein. Ay notice provided for in this Mortgage shall be decvid. io have heen given o
Borrower or Lender when given in Ihe manner designated heretn.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the lawr ot the jurisdiction in
which the Propesty is locatad. The foreguing senteoce shall not limit the applicability of Federal law to this Mortgage. In tho event
that any provision or clause of this Mongage or the Note conflicts with applicable law, such coaflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the confiicling provision, and to this end the provitions
of this Morigage sod the Note v declared 10 be severabic. As used herein, "costs,” “"expenses,” and “attome)s’ {ees” inchude all 14
sums to the extent not prokibiled by applicable law or fimited berein. @

14. Borrowes”s Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage 2! the time of execution 2
or aftes zzvordalion. hereof. N

15, Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower’s obligations under any bome rehabilitation, ,
improvement, repair, or other losn agroement which Borrower enters into with Leoder. Lender, at Lender's option, may require
Borrower (o execute and delivec to Lendey, in s form acceptable lo Lender, an assignment of any righis, claims or defenses which
Borrower may have sgainst parties who supply labor, materials or services in connection with improvements
raade to the Property.

10-01.95 Mortgage HB IL
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1. Transfer of the Property. If Borrower sells or transfers alf or any part of the Property of sn interest tharein, xcluding (s)
the creation of & lien or encumbrance subordinate to this Mostgage, (b) a transfer by devise, descent, of by opestion of jaw
wpon the death of a joint teasnt, (c) the grant of any leaschold interest of three years or Jess not coataining w ojon. to
pwuhnse.(d)thectwimohpurchlsenmeymuﬂyimmfwhouseboldlpplhmes,(c)aumsferma:duivemﬂdng
from the death of the Borrower, (f) a transfer whese the spousc or children become &a owner of the property, () & trushes
resulting from a docree of dissolution of marrisge, legal sepsration agroement, or frum an incidental property sattiement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trud in
which the Borrower is and remains a beneficiary and which does not relate to a trnsfes of rights of occupsncy in the property,
or (i) sny other transfer or disposition descitbed in regulations prescribed by the Federal Home Loan Bank Bcard, Burrower
shall cause [o be submitted information required by Lender to evaluate the transferee as if & new loan were being made to the
trsnsferee. Borrewer will coatinue to be obligated under the Note and this Mortgage unless Londer roloases Borrover in

Tf Lender does o< agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immedistely due and pavible, If Lender exercises such option to acoclersie, Lender shall mail Botrower potice of acceleration in
accordance with paragrapa )2 herwof. Such notice shall provide s period of not less than 30 days from the date the aoiice i3
mailed or delivered within "vhi:h Borower may pay the sums declared due. If Borrowes fails to pay such sums prior © the
expirdion of such period, Letoc. may, without fusthes notice or demand on Borrower, invoke any remedics pormitted by

17 bereof.

NON-UNIFORM COVENANTS. Pocower and Lender further covenant and agree as follows:

17. Accelerntion; Remediss. Except & provided in paragraph 16 hercof, upon Borrower’s breach of eny covenant or
agreement of Borrowes in this Morigage, acluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior (o acceleration shali give notice (0 borrower ss provided in paragraph 12 hereof specifying: (1) the dbrench;
(2) the action required to cure such breach; i3} & dute, not less than 10 days from the date the notice is mailed to
Botmer,bywﬁcbmhbmdimmbe:umd;-nr!iﬂthtfsﬂmlounmhhu&marbdmlhedauqndfndin
the wotice may result in acteleration of the sums secure_ Ly this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shafl further inform Borrower of % right to reinstate after acceleration aud the right 1o «svert
in the foreclosure proceeding the novexistence of s defoult o any other defense of Borrower (o accelerution and
foreclosure, If the breach is not cured ar or before the datc s7#vified in the notice, Lender, at Lender’s optios, may
declare all of the sums secured by this Mortgage to he immedixte’s due and payable witinsrt forther demand snd may
foreclose this Mortgage by judicial proceeding. Lender shall he «nrid:d to collect in such proceeding ull expenses of
foreclosure, including, but not limited (o, reasonable attorneys’ fees snd 202t of documentary evideace, abstracts and title

reports.

18. Borrower’s Right to ieinstate. Notwithstuling Leader's aoceleration of tr- sums secured by this Mortgage due to
Botrower's breach, Borrower shall have the right to have any proceedings bigin by Lender 10 emforce this Morg g2
discontinued at any time priof 1o eatry of a judgment enforcing this Mortgage: if: (s) dozrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bor ower cures st breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasanabis expenses incurred by Lender
in enforcing the covenants and sgreemeats of Borrower contained in this Morigage, and in enforcing Leader's remedies as
provided in parageaph 17 hereof, including, but not limited to, ressonable attomeys' fees; snd (d) Coier war takes such artica 83
Lendes may reasonably require (o assuse that the lien of this Mortgage, Lender's isterest in the P.orenty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpsired. Upon such paymeat and <are by Borower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occwrad.

19. Assignment of Reuts; Appointment of Receiver. As sdditional security hereunder, Borrower hereby assigns to Londer
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 herecf, in sbendonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon scoeleration undes paragraph 7 hereof or shandonment of the Property, Lender shall be entitled to have a reveiver
sppointed by a court to eater upon, take possession of and manage the Property and to collect the roats of the Propesty including
those past due. All reats collocted by the receiver shail be applied first to payment of the costs of management of the Property
. and collection of reats, including, but not limited to, receiver’s fees, premiums on recciver's bonds and ressonable attomeys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account oally for those rents actially
received.

29. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without churpe to
Borrower. Borrower shall pay all costs of recordation, if any.
21, Wsiver of Homestead. Borrower herehy waives all right of homestead excmption in the Property under state or Fedenl

]

HBAUSOM




G -

e

.
3 UNOFFICIAL COPY Page ot 9
f
a IN WITNESS WHEREOF, Borsower has exccute this Morigage.
"y
/ ~ Borrower
. @ (e &/ /,Léf e
l N . - Borrower
ST ATE OF ILLINOIS, 6 € County ss:
Shwene L pate , & Notary Public in 2and for said county and state, do hereby certify that
‘: l“l: s ﬁ;t i l‘ CU"(_‘ r"irlt. F lhfl'-lt‘
pemnallyltmwn&*#bhﬂhempqwn(a)whmemc(ﬂ e g subscribed to the foroguing instrument,
sppeared befors me this day in person, and scknowledged that 1 he 4. signed and deliverad the said instrument a3
e o freevouohryacl for the vses and purposes therein sei forth,
Given under my hand 3 official seal, this Sid dayof N\ 19 %
My Commission expires: ( /{,{ //]éc C’/
Notary Public
This instrument was prepared by:
, - %
Fopgebutd ek
Qe o it (NaE)
A T2 T L s 4
{Address)
({Spece betow This Line Reserved For Leades 74d Recorder)
Retuin To:
Householo Goak, f.5.5.
Stars Central
577 Lamont Ro
Elmburst, 1L 60126
HBRADS03S
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EXHIBIT A (PAGE 1)

LOT 14 IN TERRY A. KAYE'S BEVERLY PARK, BEING A SUBOLVISION
OP PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SRCTION 27,
TOWNSHIP 39 NORTH, RANGR 12, BAST OF THE THIRD PRINCIPAL
HERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX # 15-27-105-003-000%

ORDER# A0GB5798X
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