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If bex is chakd, this morigage secures future advances.

POO&Q&?&lﬂu APRIL
o tayof , 1996 between the Mortgagor,

THIS MORTGAGE is made 2
ERMEST B. MILLSAP AND JOM( E. "(ILLSRP; HIS WIFE, AS TENANTS BY

THE ENTIRETY 7
(hc'ein 'Bo"m')' and Moﬁm HOU! BHCLD BANK. F.S§.B.
whose address is 26 S. LAGRANGE ROAD, ).AGRANGE, IL 60525

(aerein “Lender®).

The foliowing peragraph preceded by a checked box is spplicable.
WHEREAS, the Borrower is indebted to Lender (0., if Borrower is a land trust, the beaehiciary of the land trust

is to Lender) in the principal sum of $ , evidenced by the Loan Agreement
dated and any extensions or repewals terof {including those pursuant to any Renegotiable

Rate Agreement) (berein "Note®), providing for monthly instaliments of riincipal and interest, including any adjustments
to the amount of payments or the contract rate if that rate is vaniable, with tue balance of the indebtedress, if not soonor

paid, due and peyable oo H

WHEREAS, the Borrower is indebled to Lender (or, if Borrower is a land (v, the beneficiary of the Jand trust
is indebted to Lender) in the principal sum of $ 18,000.00 , or 50 much thersof as may be advanced
pursuant to tke Revolving Loan Agreement dated APRIL 19, 1996 and sx'ensions and renewals thereof
(heein *Nete), providing for monthly instaliments, and interest at the rate and under the trms specified in the Note,
including any adjustments in the interest rale if that rate is variable, and providing for a credit iicat 12'ed in the principal

sum above and an initial sdvance of ~ $17,022.69

TO SECURE to Leuder the repayment of (1) the indebtedness evidenced by the Note, with interest therson,
including any incresses if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of ail other sunis, with interest thereon, advanced ia eccordance herewith to prolect the security of this Mortgage;
snd (4) the performance of covenants and agresments of Borrower herein contained, Borrower dovs hereby mortgage, grant

and convey 1o Lender and Lender’s successors and assigns the following described property located in the County of
COOK State of Ilincis:

which bas the acdress of 6611 KANE AVE, HODGKINS

ilisois 60525 (h“:ii"f;‘;pm - (City) -
(Zip Code) e ' InvaIbUdty

CONTINUED ON ATTACHED EXHIBIT A =AXPRFSS
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TOGETHER with il the improvements now or hereafier erected on the property, and all casement:, rights, appustenanc and
reats, all of which shail be deemed to be and remain a part of the propenty covered by this Mortgagy:; and! all of the fore joing,
together with said property (or the jeaschold estate if this Mortgage is on a loaschold) are hereinafter referred o as the *Property .
Botrower cnvensats that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant and convzy
the Property, and that the property is unencumbered, except for encumbmnces of recond. Borrower coveaants that Boirower
warrants and will defend generally the title to the Propesty againet ali claims and demands, subject to ancumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Intevest at Variable Rates. This mortgage socures all peymeots of principal aed interest duc on &
variahle rate loxn. The contract rate of interest and payment amounts may be subjoct to changs as provided in thy Note. Borrowers

shall promptly pay when due ali amounts required by the Note.
2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lendes, Borrowes shall pay to Leader on tix: day

monthly paymeats of principal and intesest are payable under the Note, until the Note is paid in full, » sum (berein “Funds®) cqual
1o one-twelfth of the yearly tases and assessments (including condominium and planned unit development assessments, if wy)
which may attain priority over this Morigage 2ad ground rents on the Property, :f any, plus one-twelfth of yearly premivm
instaliments for hazard ‘oS irance, plus one-twelfith of yearly premium instalimeats for mortgage insurance, if any, all as reasonably
estimated initially and fror: ‘ime to time by Lender on the basis of assessments and bills and reasonable estimxies thereof, Borrower
shall not be obligated t0 myie such payments of Funds to Lender to the extent that Borsower niakes such payments to the bolder of
a privr mortgage or deed of tnst f such holder is an institutional lender.

If Borrower pays Funds to Leider, the Funds shall be beld in an institution the deposits or accounts of which ace insured o1
guananteed by a Federal ot state agraxcs' (including Lender if Lender is such an institution). Lender shell apply the Funds to poy
said taxes, assessments,insurance premioms snd ground rents. Lender may not charge for so bolding and spplying the Furds,
analyzing said account or verifying ww comniling ssid assessmonts and bills, unless Lessler pays Borrowes interest on the Finds
and applicable law permits Lender to make 9:cha charge. Borrower and Lender may agree in writing al the Zime of executio. of
this Mosigage that inicrest on the Funds simll be pzid to Botrower, and ualess such agmemet is made of applicable law nqu res
such intesest to be paid, Lender shall not be required w0 pay Borrower any interest or eamings on the Funds. Londer shall givu o
Borrower., without charge, an annual accounting of tise Funds showing credils and debits to the Funds and the puspose for which
cach debit to the Funds was made. The Funds are pledged & aditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Leader, together with i= future monthly installments of Funds payable prior to the die dutes
of taxes, assessments, insurance premiums and ground renls, <!l excoed the smount required 1o pay said taxes, assesimonts,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on moothly installments of Fuids. 1f the amount of the Funds held by Leader shalf not be
sufficient to pay taxes. assessments, insurance premiums and groun:: mats as they fall due, Borrower shall pay to Linder any
amount necessary (o make up the deficiency in one or more payments as J.cniler may requirs.

Upon payment in full of all surs sscured by this Mortgage, Lender shalt p.oraptly sefund to Borrower xny funds held by Leader.
I under parzgraph 17 hereof the Property is sold or the Property is otherwise “quired by Leoder, Lender shall apply, no laier than
immediately prior to the sale of the Property o its acquisition by Lender, any Furids beld by Lender at the time of application as &
credit against the sums socured by this Mortgage.

3, Application of Payments. All payments received by Lender under the Note and paiegraphs 1 and 2 hereof shull be appliad by

- Lender first in payment of amounts paystle to Lender by Borower under parsgraph 2/nevof, then to interest, and theo lo the
principal.

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shali perform all of Sorrower's obligjstions under any

- onigage, deed of trust or other security agreement with & lien which has priorily over this Mortgage, including Borrower's

covesants (o make payments when due. Borrower shall pay or cause to be paid all taxes, assessmente 2o ather charges, fines und

1 impositions sttributable to the Propesty which may sitain s priority over this Mortgage, and leaschold favarnts or ground reats, if

any.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Proyor'y insured against
loss by fire, bazards included within the term *extended coverage,” and such othes hazards as Londer may require.

" The insurance carvier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such

" - approval shall oot be unreasonably withheld. All insurance policies and rencwals thereof shull be in a forns acceptable to Lendor

and shall include & standacd mortgage clause in favor of and in a form accepiable to Lender. Londer shall bave the right to bold the

poticizs and renewals thereof, subject 10 the terms of any mortgage, doed of trust or other security agreement with a lien which has

priovity over this Morigage.
the event of loss, Borrower shall give prompt notice o the insurance carrier and Londer, Lender may make proof of Joss if riot
prompily by Borrower,

f the Property is abandoned by Bortower, or if Bosrower fails to respond to Lender within 30 days from the date notice is mailed

Leader to Borrower that the insurance carrier offers 1o seitle & claim for insurance benefits, Lender is suthorized te collect and

ly the insurance proceeds st Lender's oplion either to restoration or repair of the Property or to the sums socured by this

frtgage.

F
‘
|
|
\

L
{3195 Mongage HB 1L HBAOY32




. UNOFFICIAL COPY -

.q-

(& 6. Preservation and Maintenance of ; tnid i Wﬁ’ﬁ

hed 2 Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
‘feep the Property in good repair and shal) not commit waste or permit impairment or deterioration of the Propesty and shali

‘eomply with the provisions of any lease if this Mortgage is on a leasehold. Iv this Morigage is on a unit in a condominium or 2

“planned unit development, Borrower shall perform all of Borrower's obligations wnder the declaration or covenants creating of

;fgovcming the condomininm or planned unit development, the by-laws and regulations of the condominiurn or plsaned unit

and conrtituent documents.

{1 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agresments containad in this Mortgage, or if
any action or proceeding is commenced 'vhich materially affects Lender's interest in the Property, then Lender, st Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonshle attomncys' fres, and take such
asction as i pecessary to protect Lender’s interest.

Any amounts dishursed by Lender pursuant to this paragraph 7. with inlerest thereon, at the contract rate, shall become
sdditional indebtedness of Borrywer secured by this Mortgage. Unless Borrower snd Lender agree to other terms of payment, such
amounts shall b2 paysble wpon nctice from Lender te Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall requaire Lender 12 incur any expease or take uny aclion bereunder.

8, Inspection. Li=der may take or cause 10 be made teasonable eotrics upon sad inspctions of the Property, provided that
Lender shall give Borrowss notice prior (0 any such inspection specifying reasonable cause therefor related 1o Lender’s interest in
the Property.

9. Condemnation. 7Le rioceeds of any sward or claim for damages, direct or consoquential, in connection with any
condemaation or other taking +.€ ¢.c Property, or part thereof, or for conveyance in lieu of cordemnation, are hereby assigned and
shall be paid to Lender, subject tc/ the terms of any mortguge, deed of trust or other security agreement with 8 lien which bas
priority over this Mortgage.

0. Borrower Mot 3; Forben a4 By Lender Not 2 Waiver. Extension of the time for payinent or modification of
amonrization of the sums secured by this Mortgszc graated by Lender 1o any successor in interest of Borrower sball not operate
releese, i any manner, the lisbility of the origil borrower and Bomrower's successors in interest. Lender shall not be required to
commence procecdings against such successor or ri:fue to extend time for payment or otherwise modify aiostization of the sums
secured by tkis Mortgage by reason of any dermand (ua’e 0y the original Barrower and Borrower's seccessors in interest.  Any
forbearance by Luader in exerciving any right or remedy 8 syeunder, or otherwise afferded by applicable law, shali not be a waiver
of or preciude the exercise of nay such nght or remady.

11. Successors and Assigrs Boumd; Joint and Severul LiutiFiy; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the nspective-svcessors and assigns of Lender and Borrower, subject to the
provisions of paragesph 16 hercof. Al) covenants and agreements ¢i Lomower shall be joiat and several. Any Borrower who
co-signs this Mortgage, but coes not execute the Note, (2) is co-signing this wlortgage only to morigage, grant
and convey that Borrower’s nterest in the Property to Lender under the terr»c-of this Mortgage, (b) is tot personally lisble on the
Note or under this Mortgage. atd (<) agrees that Leader and any other Borrowe: berunder may agree to extend, modify. forbear,
ot make any other sccommudations with regard 10 the kurms of this Mortgage o th= Note, without that Bosrower's consent and
withoot releasing that Borrower or modifying this Mortgage as o that Bonower’s interes. in the Property.

12. N.tice. Except for aay notice required under applicabl: law (0 be given in anoth‘r.manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrewves may designate by notice to Lendor as provided herein, and (b) any
aotice to Lender shall be given by certified mail to Lend:r’s address stated hercin or to such other Wddss as Lendes may designate
by notice to Borrower as provided herein. Any nodice provided for in this Morigage shall be decwae’ 1o have been given o
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable 1o this Morigage shall be the laws i the junisdiction in
which the Property is located. The foregoing sentence shall not limit the spplicability of Federal lsw to this Mcrtgage. In the
trat apy provision or clause of this Mortyage or the Note conflicts with applicable law, suck conflict shall not affect s
provisione of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisi '
of this Mortgage and the Note are declared 15 be severzbie, As used herein, “costs,” “expenses,” and “atiomeys’ fees” include :
sums to the extent pot prohibited by applicable law or Jimited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execuliog
or after recordation bereof.

15. Rehabilitation Loan Agresment. Borvower shall fuifill all of Borrower's obiigations under any home rehabilitation,
improvement, repair, or other Inan agreement which Borrower enters into with Lender. Lender, at Lender’s cplion, may require
Borrower to exccute and deliver to Leader, in » form scceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials of services in coanection with improvements

made {o the Property.
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16. Transfer of the Property. If Borrower selis or transfers all of any part of the Property or un interust thoren, excluding (a)

the creation of s lien or eocumbrance subordinste to this Morigage, (B} a transfer by devise, desceat, or by operation ~f law
vpon the death of a joint tenant, (c) the grant of any leaschold interest of throe years of fess Dot containing an option to
purchase, (d)thectulionofapumhascmoncysecurityMhrbmwholdanﬂi&m,(c)numfatoamhﬁvemﬂﬁng
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) s transfer
resulting from & decree of dissolution of massiage, legal separation agrecment, or from an incidental property scttiecmuot
agroement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer ‘ato an inter vivos trust in ‘
which the Borrower is and remains a beaeficiary and which does not relete to a transfer of rights of oocupancy in the propasy, 5
or (i) any other transfer or digposition described in regulations preacribed by the Federal Home Loan Bank Boasd, Borrower
shall cause o be submitted information required by Lender to evaluste the transferee s if a pew loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borsower in
wriing.

If Lender docs po* ugree to swch sale of transfes, Lznder may declare all of the sums secured by this Morigage ta be
immediately due and payeble. If Lender exercises such opficn (o accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragiap’s 12 bereof. Such notice shall provide » period of not less than 30 days from the date the nouce is
mailed or delivered within vinich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expirtion of such period, Lerie may, without further notice or demand on Bosrower, invoke sny remedics permiilod by
paragraph 17 bereof.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17 Acceleration; Remedies. Except 2¢ grovided in paragraph 16 bereof, upon Borvower’s breach of sny covenant or
sgreement of Borrower in this Mortgags; izduding the covenants fo pay when due any sums sccured by tais Mortpage,
Lender prior to acceleration shall give notice ‘0 Eorrower as provided in paragraph 12 bereof specifying: (1) the bresch;
(2) the action required to cire such breach; 2) 2 date, not less than 10 days from the date the: notice is mailed to
Bmm,bywhichmdnbmehmuﬂbemﬁ;u.ﬂ::(Hlnthi!mtommhblu:honorwmﬁeduupuiﬁedin
the notice may result in scoeleration of the sums securs! by this Mortgage, foreclosure by judicial pr ceeding, and sale of
thcl"ropu'ly.T‘hemﬁoeslmllfmherintomnonmoilhrighttorﬁmhaﬂuudmﬁmndlhdghuom
in the foreclosure proceeding the novexisience of s defdlt or any other defense of Borrower to accelerstion and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lunder’s option, may
declare all of the sums secured by this Morigage to be immedizicl; due and payable without further den:and and may
| foreclose thiz Mortgage by judicial proceeding. Lender shall be catiled to collect in such proceeding all expeswes of
| foreclosure, incuding, but not limited to, reasonable attorneys’ fees ard rust of docwnentary evidence, abstracis and title

i

reports.

I8. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of ty. sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right fo have any proceedings begia by Lender to enforce this Morgage
discontinued &t aay time prior to entry of a judgment enforcing this Mortgage; ifi (s) Guriower pays Lender all sims which
would be then due under this Mortgage and the Note had no acceleration occarred; (b) Bonower cures all breaches of any other
covenants or agreemects of Borrower contained in this Mortgage; (¢) Borrowes pays alf reasomble exponses incursed by 1.eador
in enforcing the covenants and agreements of Borrower coptined in this Mortgage, and in enforciog Leader's remedies s
provided in peragrapk 17 bereof, including, but sot limited to, reasonable attomeys® foos; and (d) 2o ¢ v0f takes sch action as
Lender may reasonsbly require to assuce that the lion of this Mortgage, Lender’s intervst in the Prorarty and Borrowsr's
obligation (0 pay the sums sccured by this Mortgage shall continue unimpaired. Upon such psymeot and care by Borrower, this
Mortgage and the obligations secured hercby shall reraain in full force and offect as if no acceleration bad vocusrad.

£9. Assignment of Rents; Appointment of Receiver, As additional socurity hereunder, Borrowes hereby assigns W Lender
the rents of the Property, provided that Borrower shall, prior to acceleration undes paragraph 17 beroof, in abandoament of the
Property, have the right to collect and reiain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitlod to have a receiver
appointed by & court to enter upon, take possession of and menage the Property and to collect the rents of the Property includiag
those pest due. All reats collected by the receiver shall be applied first to payment of the costs of management of the Propesty
and coflection of rents, including, but pot limited to, receiver's fees, premiums on receiver's bonds and reasosable attorneys’
fess, and then to the sums secured by this Mortgage. The recciver shall be lisble to sccount only for those rents actually
received.

20. Refease. Upon payment of all sums secured by this Mortgage, Lendes shall release this Mortgage without charge to
Bosrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower herchy waives all righi of homestoad exemption in the Propesty wodes stat or Federal
law.
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IN WITNESS WHERECF, Borrower has executed this Mortgage.

STATE OF ILLINOIS, ook County ss:
© f,_Michasl J. Modloff , & Noary Public in and for said county and state, do heseby certify that

Ernest E. Uil
personally knowit &-ane to be the same person(s) whose same{s)______are __ _subscribed to the foregoing instrument,

sppeares; befare me iniv dey in person, and scknowledged tht _t__ke v _ signed and delivered the said instrument as
their fa free voluntary act, for the uses and purposes therein set forth.

19tk day of April _ 19_?_6_.

WNMM«A{

My Commission ex pires: X
Notary Publ

. ==

Wi

I

+ T

- Borrower

Given und:r my band 7. <fficial seal, this

This mstrument was prepares by:

o)

_Michapl 1, Mpdloff
{Name)

_£6.S. laGranpe Rd. laGrange, TL 60525 .

{Adxdress)

(Space below This Line Reserved For Lend« 1nd Reconder)

Retuin To:
Househeid ook, f.e.b.

‘ Stars Centiai
577 Lamont Raua
To Elmhursi, IL 60126
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7 EXHIBIT A {PAGE 1)
i
:3: LOT 15 IN BLOCK 4 IN KIMBSALL AND COBB STONE COMPANY
b SUBDIVISION IN THE BAST 1/2 OF THR NORTHWEST 1/4 OF SECTION
w1 22, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

TAYL # 18-22-113-006
ORDER # AG(OB2892X
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