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MORT GAGE Loan # 2468

15 MORTGAGE (" Security Instrument®) is given on May 22, 1996 . The mertgagor is
JOYRSTINE GOLDEN AND JOHNNY GOLDEN, MIS LATFE

("Borrower™). This Security [nstrument is gives to

MERCANTILE MORTGAG:Z COMPANY

3 which is organized ang existing under the [aws of THE STAT&.OF ILLINCIS , and whose
address is $77 RAST BUTTERFIRLD ROAD, SUITE 310, LOMBRYY, ILLINOIS 60148

{‘L.>der"). Borrower owes Lender the principal sum
Bighry Four Thousand and no/l00- - - - - = - - = « - = @ = = v = = -0 = = - - p
--------------------------- Deliars (U.S. §  84.000.00
This debt is evidenced by Borrowsr's note dated the same date as this Secur'cy "nstrument (*Note®), which provides (54
monthly payments, with the full debt, if not paid carlier, due and payabie on May 22, Z011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not=, with interest, ar< ail renewal
eviensions and modifications of the Note: (bj the payment of all other sums, with interet, advanced uoder parzgraph 7 g
protect the security of this Security Instrument; and (c) the performance of Borrower's covenards axd agreements under th
Security Instrumept and the Note. For this purpose, Borrower does hereby mortgege, grant and coxvey ‘e Lender the following

desctibed property located in COOK County, illinois:
LOTS 1 AND 2 IN BLOCK 40 IN WEST PULLMAN A SUBDIVISION IN THE NORTH “EST

K 1/4 AND THE WEST 1/7 OF THE NORTH EAST i/4 OF SECTION 29, TOWNSHIP 37 WORTH,

3 RANGE 14, EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS.

f-' Nations Title Agency of Ritnols, [t
245 E. Janzta Bivd. Ste. 300 ~
Lomoarg, 1k, 60148

- Hlos

TAR ID &: 25-28-127-G20 )
which has the address of 611 WEST 122¥D STREET, CHICAGO {Sureet, City].
Hlinois 60628 [Zip Code) {"Property Address®);
b . BLNQIS:S Famuty-FNMA/FHLMC UNIFORM
wowr: 3§ 4~ INSTRUMENT Form 2014 9/90
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“TOGETHER WITH alt the improvemeris now or hereafter erected on the property, and all easements, appurtenances, and
Zffixtures now or hereafter a part of the property. All replacements and additions shall also be cozered by this Security
Instrument. Ail of the foregoing is referred to in this Security instrumen: as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
gramt and convey the Property and that the Property is unencumoered, except for encumbrances of record. Borrower warrants
#and will defend generally the title to the Property against al) claims and demands, subject 10 any encumbrances of record.

THES SECURITY INSTRUMENT combints uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifor= security iastrument covering real property.

UNTFORM COVENANTS. Borrower and Lender wovenant and agree as follows:

1. Fayment of Principal and Ixterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and }ale charges due under the Note.

7. Funds lfor Taxes and [nsurance. Subject o applicable Jaw or to a written waiver by Lender, Borrower shall pay 10
Leeder on the day montbly payments are due vnder the Note, untii the Note is paid in full, a sum ("Funds™) for: (a} yearly taxes
and assesiments whach may attain priority over this Security Instrument as a f.en on the Propenty; (b) yearly leasehold payments
or ground rents on use Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood inswrance premiums,
if any; {¢) yearly morrgare insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisiuns of paragiara 3, in lieu of the payment of mongage insurance premiums, These irems are called *Escrow Items.*
Lender may, a1 any time, cuilect and ftold Funds in an amount not to sxceed the maximum amount a lender for 2 federally
related moitgage loan may reqrire {or Borrower's es:fow account under the federal Real Estate Sexilement Procedures Act of
1974 as amended from time to time, !2 U.5.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, ccllect and hoid Funds in an amount not 10 exceed the lesser amount,
Lender inay estimate the amount of Fuids-aue on ike basis of curreat data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutioa +whose deposits are insured by a federal agency, instrumenality, or entity
(inclading Lesder, if Lender is such an instimtion} or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for hzifing and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ftems, ualess Lender pays Borrewer inter=st on the Fuads and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-iime charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicabie law requires interest t6 be paid, Lender shall not be reqiir.d to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that intetest shall o+ paid on the Funds. Lender shail give to Borrower,
withous cliarge, 2n annual accounting of the Funds, skiowing credits and fiebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pleGged as additional security for a¥lsems secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be beld by apnlictole law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the <owunt of the Funds heid by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrows: 10 writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bomrower shall malic up the deficiency in no more than
twelve monthly payments. at Lender's soic discretion.

Upon pavment in {ull of al} sums sccured by this Security Instrument, Lender shall prorptly refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or saie
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrins the sums secured by
this Security instrumeant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and Z shall be applied: first, 1o any prepeyment charges due under the Notc; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, 10 any Tate charges due under the Note. o]

4. Charges; Liens. Borrower shall pav ail taxes, assessments, charges, fines and impositions attributable 10 the Property®/?
which may attain priority over this Security Insiniment, and leasehold payments or ground rents, if any. Borrower shall pay‘s'
these vbiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ™
1o the person owed payment. Borrower shall pmmptly fumish io Lender all notices of amounts to be paid under this paragraph. 2
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments. :

Sorrower shall prompuly discharge any ficn which has priority over this Security Instrument unless Borrower: (a) agrees in @D
writing tv the payment of the obligativa secured by the lien in 2 manner accepiable 10 Lender; (b) orntests in good faith the tien
by. or deferds against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcewment of the lien; or {c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. {f Lender determines that any part of the Property is subject to a lien which may aitain priotity over

Wwtialy:

@, srini osoz Form 30147 9/90

e

LN

i

s aivag (AN 2




UNOFFICIAL COPY




UNOFFICIAL COPY

this Security Instrumen:, Lende: may give Borrower a nctice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set ‘osth above within 10 days of the giving of notio..

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter enected on the |
Property insured against loss by fire. hazards included witkin the term “extended coverage® and any other hazands, including |
fioods or flooding, for which Lencer requires insurance. This insurance shall be maintained in the amounts and for the perinds |
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s approval |
which shall not be unreasonably withheld. If Borrower fails to mainfain coverage described above, Lender may, &1 Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
skall have the right to hold the policies and renewals. If Lender requires, Borrower shali prompily give to Lender ail raceipts of
paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Urless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Properry damaged 1l the restoralion or repair is cconomically feasible and Lender’s security is not lessened. [f the restoration or
repair is not econonusally feasible or Lender's security would te lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secaricy Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandoas the
Property, or doee not aitwae~ within 30 Jays a notice from Lender that the insurance carrier has effered to sefile a claim, then
Lender may cellect the wmwiance proceeds. Lender may use the proceeds o rersir or restore the Properiy or lo pay sums
sacured by shis Security Instrurens; whesher or pot then due. The 30-day period will begin when ihe notice is given.

Unless Lender and Borrower otherwise ajree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly Zavments referred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 21 the Pyoperty is acquires by ).ender, Borrower's right to any insurance policies 2nd proceeds resulling from
damage 1o the Property prior 1o the acquisitin srall pass to Lender to the extent of the sums secured by this Security Instrument
imnmediately prior to lhe acquisition.

6. Occupancy, Pres:rvation, Maintenance 224 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Propeit; = Borrower's principal residence withia sixty days after the execution of
this Security Instrument and shai! continue to occupy th2 Property as Borrower's principal residence fur at least cne year after
the dat2 of ocopancy, unless Lender otherwise agrees in vrriting, which consent shall not be unreasonably withheld, or unless
extequating cirumstances exist which are beyond Borrowsr's wontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Prorerty 1o deteriorate, or commit wasie or th: Property. Borrower shall be in default if any forfeiture
action or proceeding, whether cavil or ciminal, is begun that in Lecde: "< good faith judgment could result in forfeiture of the
Property or otberwise materially imoair the lien created by this Security {rsurument o7 Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing the a2tion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s inferest in the Property or other materiaf
impairment of the lien created by tus Secursity Instrument or Lender's security ruerest. Borrower shail also be in default if
Bo¢rower, during the loan application process, gave materially false or inaccusare informztion or staiements (o Lender {or jailed
to provide Lemder with any marerial information) in coaneciion with the loan evidenced 1y tne Note, including, but not limited
to. represeniations concerning Borrower's occupancy of the Property a3 a principal residence. Jf this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the tease. if Borrower acquires fev title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, ot there is a legal proceeding that may signifirantly affect Lender's rights in'the Property (such as a
proceeding in banksupicy, probate, for condemnation or furfeiture or to enforce laws or regulations}, thei Lender may do and
pay for whatever is nscessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prioriiy over this Security Instrument, appearing in court, paying
reasonable aitorneys’ fees and entering on the Property o make repairs. Although Lender may take zction under this paragraph t7;
7, Lender does not have tg do so. A

Any amounts Cisbursed by Lender under this paragraph 7 shall become addition2! debt of Borrower secured by this
Security Instrument. !Jnless Borrower and Lender agree to other terms of payment, these amounts shajl bear interest from the
date of disbursement ar the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance a¢ a condition of making the loan secured by this Security
Instriment, Borrower sball pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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""? obtain coverage substantially equivalent to the mertgage insurance previousiy in effect, a1 a cost sybstantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate moitgag. insurer approved by Lender. If
“" substantially vyuivalent mostgage insurance coverage is not available, Borrower shall pay te Lender each month a sum equai 1o
% one-twelfih or the yearly morigage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 1o
Ii} be in effect. Lender will accept, use and retain these payments as a loss reserve in iieu of mortgage insurance. Loss reserve

2 payments may no longer be required, a1 ibe option of Lender, if mortgage insurance coverage (in the amount and for the period

& that Lender requires} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

E the premiuins required (o miaincain morigage insurance in effect, or to provide a Joss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and laspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabile cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, arc hereby assigned and
shall be paid to Leioer.

in the event ot a “otal taking of the Property, the proceeds shail be applied to the stims secured by this Securitv Instrusment,
whether »r nof then drie, with any excess vaid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proprary immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immeuia.cly before the 1aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by

- this Secunity [nstrumest shali be seduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured imnusciatziy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail bspaid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y t.ore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Invmiment whether or not the sums 3 then due.

If the Property is abandoned by Bormowsr, or.i¢ after notice by Lender to Borrower that the condemnor offers 1o make an
award or sctile a claim for dJamages, Borrower fail: -5 «cespond to Lencer within 30 days after the date the notice is given,
Lender is awtherized to collect and apply tire proceeds, at its ontion, either fo restoration or repair of the Property ur to the sums
secured by this Security Instrument, whether or not then dus

Unfess Lender and Borrower otherwise agree in writing, @y application of proceeds to principal shall not extend or
poscpooe the due date of ihe monthly pavments referred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By Lender Not & Waiver Extention of the time for payment or modification
of amurtizatiun of the sums secured by this Securnity Iastrument granted t¢ f.ender lo any successor ig interes: of Bommower shall
not operate to refease the liability of the original Borrower or Borrower’s-succes<ars in interest. Lender shall not be required to
corunence proceedings against any successor it interest ot refuse to extend timz for rayment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand m¥%e oy the original Borrower or Borrower's
successors in interest. Aay forbearance by Lender in exercising any right or remeoy $hall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers. The covenants and agreements of this
Security [nstrusent shall bicd and benefit the successors and assigns of Lender and Borrower “subject 1o the provisions of
paragraph 17. Borrower’s covenants and 2greements shall be joint and several. Any Bomower viac-co-signs this Security
tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigige. srant and convey that
Borrower’s infcrest in the Property under the terms of this Security Insirument; (b) is not personally obiigatxd to pay the sums
secured by this Security Instrument: and (¢) agress that Lender and any other Borrower may agree (o extend, vy dify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nose without that Borrower's consent.

13. Loan Changes. If the loan secured by this Security fnstrument is subject 1o a law which sets maxioum {oan charges,
and that faw is finally intcrpreted so that the interest or other loan charges collected or fo be collected in connection with (D
loan exceed the permifted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the chargfhh
te the permitied limit; and (b) any sums alread: collected from Borrower which exceeded permitied fimits will be refunded tob®
Borrower. Lender may chcase to make this nfund by reducing the principal owed under the Note or by making a dirocf_ﬁ)
pavient to Borrower. ! a refund reduces pincipal, the reduction will be treated as a partial prepayment without angs
prepeyment charge under the Note. ‘-a.

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailingd
it by first class mail unless appliczule law requires use of another method. The notice shall be directed (o the Property Address
or any other adZress Borrower designates by notice to Lerder. Any notice to Lender shall be given by first class mail to

el
nkiyts:

@), SRiNL) won Form 3014 9/90




UNOFFICIAL COPY




" Lender all sums which then would be duc upler this Securiy fnstrument and the Note as if no accelecation had occurred: (b)

UNOFFICIAL COPY

ﬁr‘s address stated herein or any other address Lendes designates by potice to Borrower, Any notice provided for in this
edr.y Instrument shali be deemed 1o have besn given (o Borrower of Lender when given as provided in this paragraph.

2 15. Governiug Law; Severability. This Security Instrument shall be governed by federal law and the law of the
ju&diction in which the Property is located. In the event that any provision of clause of this Security Instrumenat or the Mote
icts with applicable law, such conflict shall rot affect other provisions of this Security Instrament of the Note which can be
given cffect without the confliciing provision. To tis end the provisions of this Security Instrument and the Note are declared
1 be severabie.

16. Rorrawer’s Copy. Botrower shail bs given one conformed copy of the Note and of this Security Instrument.

{7. Transfer of the Jroperty or 2 Benelicic) Intercst in Borrower. if all or any part of the Property ot any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borvower is not a patural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeat, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exercis2s this optiot, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 3G days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Iestrument. If Boicower fails to pay these sums priot © the expiration of this period, Lender may invoke any remedies

itted by this Security insirument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate. 1f Borrower meeis ceriain conditions, Borrower shall have the right ta have
enforcement of this Security loserimeat discontinued at any time prior to the cariiet of: (a) 5 days {or such other period as
applicable law may specify for cciawatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeznl; of (b) entry of a judgment enforcing this Security fastrument. Those conditions are tha! Borrower: (a) pavs

4

e

cures any default of any other covenants ot agraunents; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attomeys' fees; and (4) takes such action as Lender may reazonably require to assure
that the lien of this Securily Instrament, Lender’s igtas in the Property and Borrower's cbligation to pay the sums secured by
this Security lnstrument shall continue unchanged. 1'oun reinstatement by Bomrower, this Security Instrument and the

obligatioas secured hereby shall remain fully cffective as .I no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic o) a partial inteiest in the Note (together with this Security
lastrument) may be sold one or more times without prior notice (G AATOWEL. A sale may result in a change in the entity {(known
as the “Loan Servicer*) that collects monthly payments due under tie Mois and this Security Instrumest. There also may be one
or mow changes of the Loan Servicer unrclated to a sale of the Note. If ipcrv is a change of the Loan Servicer, Borrower will be
given written potice of the change in acrordance with paragraph 14 abeve 2 apolicable law. The notice will staic the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any othier
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescine, e, disposal, storage, of release of any
Hazardous Substances or of int the Property. Borrower shall not do, por allow aiyrae else (0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shialf oot apply 1o the presence, use, OF
storage on the Property of small quantitics of Hazardous Substances tha are generally recosnized to be appropriale to nomal
residential uses and 1o maintenance of the Propenty.

Borrow 2c shall promgpily give Lender wsitlen notice of any investigation, claim, demand, jawsuir-or oiber action by any
governmeotal or feguialory ageney or private party involving the Properiy and any Hazardous Substuore of Environmental Law
of which Borrower has actual knowledge. 1f Bossower leamns, of is notified by any govemnmental or sesuiatory auihority, thal
any r=moval or other remediation of any Hazardous Substance affecting the Property is pecessaty. Borrower shall prompily take
ali necessary remedial actions in accordame With Environmental Law.

As used in this paragraph 20. *Hazardous Subsiances’ are those substances defined as toxic or hazardous substauces %
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, 10XG
pesticides and berbicides, volatile solvents, materiais containing ashestos of formeldehyde, and radioactive materials. As used I
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where t'e Property is located mﬁg

relate 1o health, safety or environmenial profection. A0

NON-UNIEORM COVENANTS. Borrower angd Lender further covenant and agree as foilows.
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s
of any covenant or agreement in this Security Instrument (but not prior to acceleration under peragraph 17 unless

&, o) w0z Pape 5 ot 6 Foom élh 4790
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“goplicablc iaw provides otherwise). The uotice shall specily: (a) the default; (b) the action required to cure the default;
Clc) s date, pot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
d) that fallure to cure the default on or before the date specified iu she notice may result in acceleration of the sums
ured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Anform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
_ ence of a default or any other deferse of Borrower to accederation and foreciosure. If the defauit is not cured on
e before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instroment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
22. Release. Upon payment of ali suas secured by this Security Instrument, Lender shall release this Security Instrument
without chacge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are ~xecuted hy Borrower and recorded together with this
Security Instrument, iie Jovenants and agrecraents of each such rider shall be incorporated into and shal! amend and supplement
the covenants and agreemen.s ¢ f this Security Irstrument as if the rider(s) were a part of this Security Instrument.

T T T T T T TS T T T R A

{Check applicable bex(es)) .
Adjustable Rate Rider [ Condominium Rider {7 1-4 Family Rider
Graduated Payment Rider {__] Pianned Unit Development Rider L] Biweekly Payment Rider
{xxj Balioon Rider f:l Rate Improvement Rider {__] Second Home Rider
{_] VA Rider {__] Other(s) {specify]
BY SIGNING BELOW, Barrower accepts and sgzoes (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiikii.
Witnesses:
| . . %‘%’ (aiddls: (Seal)
% - JOYESAINE GOLDEN Borrowes
o
T g, A
| /? VA o (Seal) _
7 JOHMIY GOILZEN -Botrower ;
_ 7 [/
; (Seal) / (Seal)
: -Bomower -Botrower
i STATE OF ILLINOIS, supaer L/ELL County ss:
i . @ Notary Public in and for said couaty 2:4 state do hereby centify

that JOYRSTINE GOLDEN AND COHNNY GOLDEN

, personally known to me to be the same person(s) whose name(s)

4 subscribes 10 the foregoing instrument, appeared before me this Jay in person, and acknowledged that THEY 3
signed and delivered the said instrument 25 TEEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  22nd day of May M , 1838 . 4

My Commission Expires: T-#6 -7 9 &i

Nedary Public N

4 &

OFFICIAL SEAL
RON JONITES

NOTARY PUSLIC, STATE OF 1 i
. m
MY COMMISS:ON EXPWNES:00/26/98

@R cRitisson  Peesws  Form3014 9750
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is made this 22nd day of

May 1996 and amends a Note in the amount of $__64,000.00
(the "Note™) made by the person(s) who sign below ("Borrower”™) to _MERCANTILE MORTGAGE
COMPANY ("Lender™) and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument™) dated the same date and given by Borrower to
secure repayment of the Noke.

in addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON __

Hay 27 ,20611 (THE "MATURITY DATE")
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LGAXN AND INTEREST THEN DUE. THIS IS CALLED A

"BALLOON PAYTMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE (L2301 AT THAT TIME.

At jeast ninety (90) but not more tiizp-one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice wiich states the Maturity Date and the amount of the

"balloon payment” which will be due on i Maturity Date (assuming all scheduled payments
duc between the date of the notice and the Maturity Date are made on time.)

Witness /Q\{/
Witness %ﬁj{
Witness

Witness

BALRID

: M(Seal)
rréwaf JOYDSTINE GOLDEN

,7//

m____(seal)
Borrowff JOHNNY GOLLEN

(Seal)

Borrower

(Seal)

Borrower

g2 EVI6
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