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MORTGAGE

THIS MORTGAGE ("Security Instrument’ is givencn May 23, 1656 . The mortgagor is
CAMES A RO0sSY. JR., & sirciae msn

[Space Above This Lins For Recording Data) 'ﬁo/v)

(Borrcwer’).
This Security Instrument i< givento HCRTGAGE ANERICA, INC.,

which is organized and existing un'arthelawsof THE STATE 0F HICKIGASN . and whose address is
3ICE OSTP OSTREET, BAY (M7, MI 487038 (Lender’).
Borrowsr owes Lender the principa sumaf Twenty Four Thousard CoTlars and no/iC¢
Dollars U.S. 85 24, c00 o¢ }. This debtis
evidenced by Borower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the fuil e, if not paid earlier. duc and payableon Hey 23, 2026 . This Security
instrument secures 10 Lender: {2) the repaymeri %i i@ debt evideticed by the Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payinant of @il other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; anid i the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose Borrover does hareby mortgage, grant and convey ¢
Lender the foflowing described property located in (00K
County, Mingis:

THE LAKS REFERRED TO f¥ SITUATEQG [N [HE COUNTT OF LOOK, STATE OF JLLIKOIS, AND
CESCRIBECD 25 FOLLONS:

LOT 4% {EXCERT SCUTR 1C FEET THEREOF) ARD SOUTH &GO/ FEET OF LOT 42 IN ELOCK 160
IN MARVEY, R SUBCIVISION OF THE S0UTK EAST QUARTER AND.THE EASY HALF OF THE
SQUTH WEST QUARTER OF SECTICN 7, TOWNSKHIP 36 KORTH, RAKGD 14, LAST OF Tnt
THERG PRINCIPAL MERIDIAM, LYINE SOUTK OF THE IKDIAN BUUNPARY LIKE, IK COOK
COuNTY, ILLINGILS

COMMONLY XKOWN AS: [4818 5 HOKORE AvE.
154 [C#e. 29-97-4.1C-CC6

9L2VEV 56

Natlons Title Agency of {llinals, In¢.
246 £, Janata Bivd. Ste. 300
d,IL 66148

- M3

which has the address of i431% 5. PHONOGRE AVE. ) FARYET
. [Straat] (City)
Mirnis €9326-22C4 (Property Address’);
[2p Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuntenances, and fodures now: or hereafer a part of the property. A raplacemerts and additions snall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowver Is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for ercumbrances of record.
Bomower viarrants and will deferid generally the title to the Property against all claims and demands, subject to any
encumbrances ¢f record.
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. THIS ZECURITY INSTRUMENT combines uriiorm covenants for nationa use and non-unifGim covenants with
limitad variations by jurisdiction o constitute a uniform secutity instrment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bemeweer shall premptly pay vher due
ge prircipal cf and irterest cn the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to @ written waiver by Lender, Borrower shall pay
tc Lender on the Gay morthly payments are due under the Ncte, unti the Note is paid ir full. a sum (Funds’} for: {a)
yearly taxes and assessments which may aftain priority over this Security Instrument as 2 iier: or: the Propenty. (b} yeady
{easehcig payments or greund rents on the Property, if any; {c) yeary hazard or propenty insurance premiums: (d)
yearly flocd insurance premiums. i any: (e} yeady mortgage insurance premiums, f any; and {f) any sums payable by
Bamrower tc Larder, ir. accardance with the provisiors of paragraph 6. in lieu of the payment cf mertgage insurarce
premiums. These items are callad “Escrow ltems.” Lender may, at any time, ¢oliect and hodd Funds in an amount ret lo
exceed the maximum arnourt a iender for a sederally related mortgage loar: may require for Borrower's escrow acceurt
urder the federal Real Estate Settlement Procedures Act of 1974 as amended from tite to time, 12U.5.C. §260% et
s8q. (RESPA’). uites, another law that applies 1o the Funds sets 3 lesser amourt. i so, Lender may, al any time, collect
ard kdlo Furds in anamaunt not ic exceed the lesser amourt. Lender may estimate the amaunt of Funds due on the
basis of current data ai'd.easonable estimates of expenditures of future Escrow ltems of Gtherwise in accordance with
applicable law.

The Funds shall be held in a7 institution whose depesits are insured by a federal agency. instrumentality, or endity
(irciudirg Lerder. if Lerder is suci an instituticn} o in any Federal Horne Loan Bank. Lender shall apply the Furds 1o
pay the Escrow ltams. Lerder ma;, <Gt charge Bomrewer for holding ang applying the Funds, arnually analyzing the
esgrow acccunt, or venfying the Escrens hems, urless Lender pays Bemrower interest on the Funds and apglicable lav
permits Lerder tc make such a charge. However, Lender may require Bomower 10 pay a cne-time charge fer an
irdeperden: real estate tax reporting service usext by Lernder in conrection with this loan, unless applicatie law
provides otherwaise. Urless an agreemert is rrade.ar applicable iaw requires interast to be paid. Lender shall nol be
required 1o pay Borrower any interest or eamings o the Funds. Bormower and Lender may agree in wmiting. bowever,
that interest shal! be paid on the Funds. Lender shat o.v 10 Borrcwer, without charge, an annual accounting of the
Furds. showing credits and debits to the Funds ard tie purpose ‘or which each debit to the Funds was made. The
Furds are pledged as additiona security for all sums secur2d 0y this Security Instrument.

If the Funds held by Lender exceed the ameounts permitier’ 0 be hald by applicable law. Lender shall account o
Borrov er for the excess Furds In accordance with the requirericris of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems whiei sue. Lender may so notify Borrower in writing.
ard. in sich case Borrawer shall pay 1o Lender the amount necessar (- make up the deficiency. Borrower shall make
up tha deficlercy in no more than twelve monthly payments, at Lender 5 o0'2 discretion.

Upon payment in full cf alt sums secured by this Security Instrumen:. Lerder shall promptiy refund to Botrower any
Furds held by Lender. If, under paragraph 21. Lender shal acquire or sell the Sroperty. Lender, prior to the acquisilion
cr sale of the Property. shall apply any Funds held by Lender at the time of acquiciéon or sale as a credit against the
sums secured by this Security Instrumen'.

3. Application of Pavments. Unlos:; applicable law provides othervise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first to any prepayment charges due under the Note:second. to amounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and last. to anylate charges due under the Nite.

4, Charges; Liens. Bomrower shall jay it taxes, assessments, charges, lines and impositions 2:nbutable to the
Property which may attain prionty over this Security Instrument, and leasehold payments or ground ~erig. if any,
Borrower shail pay these cbligations in te manner provided in paragraph 2. or if not paid in that manyer Sorrower shalf
pay them on time girecliy 1o the perscn uwed payment. Borrawsr shall prompily furnish to Lender alt nolices of
amounte ‘o be paid under this paragrapt . if Borrower makes these payments directly, Berrower shall prompily fumish to
Lerder receipts evidencing the paymert;.

Berrower shalt promptly discharge ¢ ny lien which has pricrty over this Security Insirument unless Borrower: (2) Q0
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b) contests in o
good fait: the lien by, or defends agains: enforcerment of the lien in, legal proceedings which in the Lender’s cpinion
operate to prevent the anfarcement of It e lien; or {T) secures from the hicider of the lien an agreement salisfactory to ’
L2nder subordinating the lien te this Security instrument. If Lender determines that any pan ¢l the Property is subject 10 A=A
alien which may atain priority aver this Security Instrument, Lender may give Borrower a notice identifying the iren. v
Borrower shall satisfy the lien cr take or-2 or more of the actions set forth above within 10 days of the giving of notice. =\

§. Hazard or Property Insurance. Borrower sh2il keep tha improvements now existing or hereafter erected on the
Preperty insured against loss by fire, hazards included within the tenm "extended coverage” and any other hazards.
inzluding Roods or flooding. for which Lander requires insurance. This insurance shall be maintained in the amounts ard
for tha periods that Lender requires. T2 insurance camrier providing the insurance shali be chosen by Borower subject
to Lender's approval which shall .ot be unreasonably withiald. It Borrower fails to maintain coverage described above,
Lenger may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1ISC/CMGTIL//G481/3014(8-30) L PAGE20F &




PRSI Y
. Wi

UNOFFICIAL COPY




UNOFFICIAL COPY "

fc‘ All insurar ze policies ard ronewals shal be anceptable to Lender and shall indude a standard maorigage clause.
Alerder shali Fave the right to held the polic; s and renewals. It Lender requires. Borrower shail promptly give to Lender

F

gqau receipte of paid premiums ard rerewa notices. In the event of loss. Bomower shall give prempt notice o the
ninsurance camer and Lendar. Lender may make procf otiass if not made promptly by Bomower.

£ Uress Lender and Borrower otheraise agree in writing, insurance proceeds shail be applied to restoraticn or repar
! ot the Froperty damaged, f the restoration or repair is econcrmically feasidle and Lender's security is not lessened. i the
: restoration of repair is not ecoromically fezsible or Lerder's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or nct then due, with ary excess paid o Bormower,
if Borrower abardaons the Property. or dees not answer within 30 days a notice from Lander that the insurance camier
has offered 10 settie a claim, then Lerder may cofiect the insurance proceeds. Lender may use the proceeds Lo repan
cr restore the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-day pancd
will begin when the natice «$ given,

Urless Lender and Borrower otherwisa agrea in writing. any application of proceeds to principal shall not extend cr
postpore the due daz of the manitly paymerts referred to in paragraphs 1 and 2 or change the amount of the
payments. If urder paragranh 21 the Prepenty is acquired by Lender, Boower's right to any insurance policies and
proceads resuting frum Jamage to the Property price 1o the acquisition shall pass to Lender to the extert cf the sums
secured by this Security l siument immediately prvr 10 the acquisition.

e. Occupancy, Presecvraon, Maintenance and Protection ¢f the Property; Borrower's Loan Application;
Leaseholds. Bomower shail (¢zuyy. establish. and use the Property as Borrower’s prncipal residence within sty days
after the execution ¢t this Security Irstrument 2nd shall continue to ctcupy the Property as Bomewer's principal
residerce for at least ons vear afti (re date of occupancy, uniess Lender otherwise agrees in writing, which corsent
shail rot be unreasonably withreld, or (st awreruating circumstances exis! which are beyend Borrower's conired.
Bamower shali not destroy. damage or impair tre Property. alfow the Property 1o deteriorate. Cr commit waste or the
Property. Bomower shall be in defait # any frfeiture acticn of proceeding, whether civl or crimind, is begun that in
Lerder's good faith judgrr.ent coud result in forieiiue of the Propenty or othenwise materially impair tre lien created oy
this Securty Instrument or Lender's secufity imfarssi aorrower may cure such 2 default and reinstaie. as provided in
paragrapt: 18. by causing t-e acticn or proceeding to v dismissed with a nding that. in Lerder’s good faith
datermiration. preciudes ioreiture of the Borrower's imterast i the Property or other material impairmant of the lien
created by this Security irstrument or Lender's security irtsrest. Borrower shidi also be in default it Berrower, during the
loan applicaticn precess. gave materially fse or inaccurate infSmaticn or statements to Lender {or faled to provide
Lerder with any matcsial information) in conrection with the loaii pndenced by the Note including, but nol linited 'c.,
represantations corceming Bomower's ceoupancy of the Property as-« principal residerce. If this Security Instrumert is
or aleasehcid. Barrower shall comply with ail the provisions of tha lez»e. ¥ Borrower acquires fee title to the Properiy.
the taasehcid and the fee tide shail rict rerge unless Lender agrees 10 the merger in wiling.

7. Protection of Lender's Rights in the Property. If Borrower fais in pe fom tha coverants and agreemenls
cortained in this Security irstrument, or there is a legal proceeding that may siynicantly affect Lender's nghits in the
Fronarty (such as a preceeding i barknuptcy. prebate. for condemnation or ferfeicuis or 1c enforce lavrs o
requatiors), tren Larder may do and pay for whatever is necessary 1o protect the vaiue of the Property and Lender’s
rights in tre Property. Lender's actions may inciude paying any sums secured by a lien vhich has pricrity over this
Sacurity Instrument, appeanng in COUR, paying reasanabie atiomeys' fees ard entering et e Propery {0 make
repairs. Ait~gugh Lender rray take action under this paragraph 7. Lerder does nol have 1o do so.

Any amcuris disbursed by Lerder under this paragraph 7 shall become additional debi of Buirmwer secured by
this Sacurity irstrumert. Uniess Bomower and Lender agree !¢ other tenms of payment, these amouris shall bear
irtarest from the date of disbursement at the Notc rata and sha® be payable, with interest, upon notice ‘rura Lender 20
Borrower raquesting payment.

8. Mortgage Insurance. If Lender required mrortgage insurance as a condition of making te foan secured by this
Security instrumant, Borrower shajl pay the premiums required to maintain the mortgage insurance in effect. If. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 10 be in efiect, Borrower shall pay the
premiyms required (o oblain coverage substartially equivalent to the martgage insurance previcusly in effect, at a cest
substantially equivaent to the cost to Somower of the mortgage insurance previcusly in effect. from an dlemate
miengas? insurer approved by Lender. if substantially equivalent mortgage insurance coverage is nct avalable, ,
Borrawer shak pay [0 Lender each month 2 sum agual 1o one-Twslith of the yearly morntgage insurance premium beirg )
paid by Bonover wher the insurance coverage lapsed or ceased to be in effect. Lender wil accept. use and retain these .
payments as a lass reserve ir lieu of mortgage insurance. Loss reserve payments may no lenger be required.attb 3
opticn of Lander, if martgaga insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again beccmes avadabie ard is obtained. Bcrrower shall pay the premiums required to Par)
mainain morgage insurance in effect, or 10 provide a loss reserve, untd the requirement for morgage insurarce ends
in accordance with any written agreement between Borrower and Lender or applicabie faw.
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9. Ingpection. Lender orfis agent may rake re @ ehtn IUbon EQ ions ¢ the Property. Lender shall

_ ive Barrower notice at the time of or prior to an inspection specifying reasonablo cause for the inspaction.

" 10. Condemnation. Tne proceeds of any award or claim for darmages, direct or consequential, in connecticn with
,iny condemnation or cther taking of any part of the Prapesty, or for conveyance in lieu of condemnation, are hereby
wpssigried and shall be paid to Larder.

2 Inthe event of a total taking of the Property, the procesds shall he applied to the sums secured by this Secunty
strummart, whether or not then due, with any excess paid to Borrower. In the eveirt of a partial taking of the Preperty in

fwhich the fair markat value ¢f the Property immadiately before the taking is equal lo or greater than the amount of the

T5ums secured by this Security Instrument immediately before the taking, unless Bomrower and Lender othervise agree .n
wiriting. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the
foilewirg fracticn: (aj the total amount of the sums secured immediately before the taking, diviced by (b) the fair market
value of the Property immagiately before the taking. Any balarice shall be paid to Borrower. In the event of a partial
wakirg c* the Property in wich the Fair market value of the Property immediately befere the taking is fess than the
amount of the sums secured immediately befare the taking, uniess Borrower and Lender otherwise agree in writing of
uriess applicable law ctherwise provides, the proceeds shall be appiied 1o the sums secured by this Security
irstrument ‘whether or not the sums are then due.

If the Property is 2bandonad by Borrawer, cr if, after notice by Lender to Barrower thal the condemnor offers 1o
make an award or se?se a claim for damages. Borower fads to respond to Lender within 30 days after the date the
rotice is given, Lender s Jithorized 1o collect and apply the proceeds, at its option, ethes t restoration of repair of the
Praperty o 10 the sums sécured by this Security instrument, wihether of nt then Gue.

Untess Lender and Bonewier otherwise agree in writing, ary applicaticn cf proceeds to principal shall not extend or
sostpone the due date of the moritty payments referred to in paragraphs 1 and 2 ar change the amount ¢f such
paymerns.

11. Botrower Not Released; Forkies’an.ce By Lender Not a Waiver. Extension of the time for payment or
medification of amaortizaticn of the sums secursa by this Security instrument granted by Lender 10 any successar in
imerest of Borrower shali not operate o relez se e liablity of the original Borrower or Barrowar's Successors in
interest. Lerder shalt not be required 1o commeive proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontizatior 0! itve sums secured by this Security Instrument by reason Of any
demand made by the original Borrower ¢r Somower's srccessors in inmerest. Any forbearance by Lender in exercising
any right cr remedy shalt not be a waiver of or preciude the exarcise of any right or remedy.

12 Successors and Assigns Bound; Joint and Severa! Liabiity; Co-signers. The covenants ard agreements of
this Securiry Instruiment shall bind and benafit the succassors ind assigns of Lender and Borrcwer. subject fo the
provisions of paragraph 17. Bomower's covenants and agreemerts siall be joirt and several. Any Borrower who
£0-siyns this Security instrument but does ot exacute the Nate: () £2-signing this Security Instrument only (o
montgage, grant and convey thet Berrower's interest in the Preperty uiiar the tenms of this Secunty Instrument: {(b) is
not personally ctiigated tc pay the sums secured oy this Security Instrur24it: and (c} agrees that Lender and any other
Borrower may agree to extend, rmodify, forbsar or make any accomumodatior: wit)) regard to the terms of this Securty
Instrumnent or the l¥ate withctil that Borrower's consent.

13, Loan Chargea. It the igan secured by this Security Instrument is subject (0.« f2w which sels maximum foan
charges. ard that law is finalv imerpreted so that the interest or other loan charges colizctad erta be collected in
oannectior: with the loan exceed the permitied timils. then: (a} 2ny suchisan charge shall be-teduced by the amourt
recessary (o reduce the charge to the permitted fimit: and {b) any sums already collected ivm Barrower which
axceeded permitted fimits wil be refunced to Borrower. Lender may choose 1o make this retuns by reducing the
prircipal owed under the Note or by maiing a direct payment to Borrower. If a refund reduces incy!. the reguction
will De Ireales s a partial prepayment without any prepaymeant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrumert shall be given by delaering it or by
maling it by first class mail unless applicable law requires use ¢f ancther method. The notice shalf be direrted fo the
Property Address or any otber address Bommower designates by notice to Lender. Any natice to Lender shali be given
by first class mait ic Lerder’s address stated hereir or any other address Lender designates by nctice to Borrower. Any
notice provided far ir this Securily instrument shall be deemed 1o have been given to Borewer of Lerder when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be gcvermed by federal law and the faw of the
jursdiction in which the Property is Iccatad. In the event that any provision or ciause of this Security Instrument O ing )
Note conflicts with applicable Jaw, such conflict shall not atfect other provisiors of this Security instrument ¢r the Note AR
which car. be given effect witnoct the ccnficting pravision. To this end the provisions of this Security instrument and the €9
Ncte are declared to be severable, -t

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument. ?_3

17. Transter of the Property or 8 Beneficial interest in Borrower. If all or any part of the Property cr any o
irterest in s soid or transferred (or if a beneficial interest in Bomower is soid or transferred and Borrower is riot &
natural person) without Lender’s prior written consart, Lender may, at its option. require immeiate payment infulof Ji
sums
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‘rysecured by this Security Instrument. However, this option shall not be exercised by Lender if exercisa is prohibited by
§ federd iaw as of the date of this Security Instrument.

L It Lerder exertises this cpilon, Lender shall give Bomower notice ¢f acceleration. The rotice shall provide a period

3

by this Securily instrument. If Borrower fails to pay these sums priar lo the expiration of this period. Lender may invoke
qary ramedies permitted by this Security Instrument withaut further natice or demand on Borrower.

;

e{-, & applvable law may specity for reinstatement) before sale of the Froperty pursuant to any power of sale comained in
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wy

t-it

of not lass than 30 days from the date the notice is defivered or maied within which Bomower must pay all sums secured

18. Barrower's Right to Reinstate. 1! Borrcwer meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: {a) S days {or such other period

this Security instrument; ¢r (B} entry of 3 judgment enfarcing this Security Instrument. Those conditions are that
Bomowaer: (a) pays Lerder all sums which then woudd be dua unger this Security instrument and the Nole as if no
acceleraton had cecurred: (b} cures any defaull of any other covenants of agreements; (c) pays all expenses incurred
in grfcrcing this Security Instrument, including, but not limited to, reascnable attorneys' fees; and {d) takes such acticn
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and
Borower's cbligation to pay the sums secured by this Security instrument shall cortinue unchanged. Upon
reinstaterment by 3ariawer, this Security Instrument and the obligations secured hereby shall remain fully effective as il
no acceleration tiad weaurred. However, this right to reinstale shali not agply in the case ¢f acceleration under
paragraph 17.

19. Sale of Note; Cnuns @ of Loan Sarvicer. The Note or a partial interest in the Note {together with this Security
nstrument} may =2 sold ore ormore times without prior notice to Borrawer. A sale may result in a change in the entity
(krown as the “Loan Semvicer') Y&t collects monthly payments due under the Note and this Secunity instrument. There
asc may he one or mare changes of the Loar Servicer urrelated tc 2 sale of the Note. If theie Is 2 change of the Loan
Servicer, Borrower will be given wriden rotice of the change in accordance with paragraph 14 above and apglicable law.
The netice vill state the name and adcress of the rew Loan Servicer and the address to v/hich payments should be
made The notice will also comain any otlier infarmation required by applicable law.

20. Hazardous Substances. Borrcwer chall not cause or permit the presence, use, dispcsal, sterage. or release of
any Hazardaus Substances on or i the Property. Forrower shall not do, nos allow anyore else t¢ do. anything affec:ing
the Propenty that is in viclation of any Ervircnmentzt Luv: The preceding two sentences shall not apply to the presence.
use, or sterage or the Propeny of smali quantities of bz zardous Substances that are generally recognized to be
apprapriate 1o norma resicential uses and to mainterarce or tne Property.

Borrower shall promptly give Lender written natice of ariy ivestigation, clalm, demand, lavesuit or other action by
any govemmentd or regUatory agency or private party involving Yie Property and any Hazardous Substance or
Emdronmeria Law of which Borrower has actual knovdedge. If Borouwer leams, or is netified by any governmenta or
regJaiory authority. that any removal or other remadiation of any Hazurious Substance affecting the Propenty is
necessary, camrower shal promplly take ajl necessary rernedial actionis ir. accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances” are those substar ces defined as toxic or hazardous
substances by Ervironmentai Law and te followin(, substances: gasoline, keroseiie, gther flammabie or toxic
petraleum products, texic pesticides and herbicides, volatile solvents. materals containing asbestos or formaldenvde,
ard radioactive materiads. As used in this paragraph 20. ‘Environmental Law” means edéral laws and laws of the
jurisdiction where the Property 1s located that relata 1o health, safety or ervironmental prolection.

NCN-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as folbaws:

21, Acceleration; Remedies. Lender shall give natice 10 Borrower prior to acceleration fo/lowing Borrower's
breach O any covenant or sgreement in this Security Instrument (but hot prior to accelerawo: 1ider paragraph
17 unless applicable faw provides otherwise). The notice shall specity: (a) the default; (b) the ar<lon required lo
cure the default; (c) a date, not less than 30 days from the date the notice ia given to Borrower, Oy which the
defauit must be cured; and {d) that failure to curs the default on or belore the date specified in the nolice may
resuit in acceleration of the sums secured by this Security instrument, foreciosure by iudicial proceeding and
safe of the Progerty. The notice shall further inform Borrower of the right to reinstate sfier acceleration and the
right to assert in the foreclosure proceeding tha non-existence of a delault or any other defense of Borrower to
scceleration and foreciosure. If the dalault is npt cured on or before the date specified in the nolice, Lender at its
option may require immediate payment in full ¢f all sums secured by this Security instrument without further
demand and may foreclose this Securily instrument by judicial proceeding. Lender shail be entitled to collect all g
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nct limited tc,
reasonable atiorneys’ tees and costs of title evidence. a

22. Release. Upon payment 5f all sums sectred by this Security instrument, Lender shall release this Secunty
Instrument without charge to Barrower. Borrowe! shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead exemplicn in the Property.

RiJHOIS--SINGLE FAMILY-FNMA/FHLIMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL,//6481/3044(8-90H. PAGE 50F §
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24, Riders to this Security Instrument. if one or more ricers are executed by Berrower and recorded together
WYith this Secusity instrument, the covenants and agreemaents of each such rider shall be incorporated irto and shat

Smend and supplement the covenarts and agreements of this Security instrument as if the rider(s) were a pant of litis
Jecurity instrument. {Check applicable box(es))

% T adusiable Rate Rider 7 Conominium Rider (01.-4 Family Rider

€ iGraduated Payment Rider TIPtanned Unit Development Rider | Biweekly Payment Rider
"7 CBalloon Rider C; Rate Improvemmeii: Rider Second Home Rider

g LiCther(s) {specity]

BY SIGNING BELOW. Borrawer accepis and agrees to the terms and covenants contaired in this Security
instrument and I any rider(s) executed by Borrower and recorded with .

Witnesses: ) ’ 1~ A
o ﬁé§&;£Ziéz?£(2ii2£{5 = 4Tf '”"<:;' \éél’ 1”7. — Sea!
.’_;’Z'IERNETTE we_KER (7“‘: A OROSSI, ‘TR-Q e

g
‘ﬁ/ ’r\ A

e ['/- N
. N
__"‘7) ) -
(_LQ&.LLS-'_‘L.Q;-__\__\S._‘ ,-‘:;l.ﬁ:m—

{Sex)
HBonone

FATRICIA A ERNQKS
s 25

iSpace Below 47 Uine For Acknoaiedgment]

STATE GF iLLINOIS, Cu FAGE County ss:
[, GEAMETTE WALKER . @ Notary Fubiic in 2-d for said county and state do hereby certify
hat ;ames 4. 90551, SR, .

personally known to me ta ba the same person{s) whose name(s) subar.ired to the foregaing instrument, appeared
befare me this day in person, and acknowledgedthal re/she

signeZ and dalivered the said instrument as
ks /rer frog and voluntary acy, for the uses ana purpases therein set forth:
Given under my hand and official seal, this 22rd dayof May

—

L9966

S S s

JEANETTE waLKES
COUNTY, ILMNRQIS

My Commission expires: 04 /257938

This instrumer! vzas prepared by: CEsNA MARX »“*“““g:?“?“‘* '
(] AN
208 FIFTH STREET OF*:
BAY CITY, Mi 48708 Notary e« epes ;
. MS' Ctﬂr':.' . 5r-29‘98 ::

TS ULCOELEULCEEAL L SRR L LLOLE Lot

gL EVI6

56 LLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY
i_;g. : 1SC/CMOTIL//0891/30148-00)-L

FORM 3014 9/90
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ADJUSTABLE RATE RIDER
(UBOR Index-Rate Caps)

THIS ADJUSTABLE RATERIDER Is madathis 2:-d  cayof Nay 1uub .
anc ls Incorperated iro and shad be deemed 1o amend and sippiement the Merigage, Dead of Trust or Security Deed
{the "Security Instrument’} of tha same data given by the undersignad {the "Scitawer”) 1o secure Borrower's Acjustabie
Rutg Note (the "Note')to NORTHAGT AHERICA. 1¥E.

{the "Lender™) of the sare date and covering the property described in the Security Instrument ad located at:

481353 § EONORE RVE . CRARVETYT L dL 6C426-200%
Progacty Adoress)

THE NQTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AHD THE MAXIMUM RATE THE
BORIOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the convenants and agreaments made in the Security
Instrurend. Bomawar nd Lender further convenant and agree as follows:

A INTEREST ARATL: 82,2 MONTHLY PAYMENT CHANGES
Tre Note providas for aninila interest rate of © . 430¢ %. The Note Provides for changes in
tre irterest rate and the moiahy paymerts, as folows:

4. INTEREST RATE AND KONTHLY F AYMENT CHANGES

{A; Chenges Dates

TheIrterstrate | wil payinaychange cithe 231 dayof  woevende- 1566 .and on
that day esery sith month thergaftar, Each daron which my interest rate could chang is called a "Change Date.”

{B} TheIndex
with the first Charge Cate. my inferes” r e will 12 based ir 2 Index. The "Index” i the average of
inmerbanic cferad rates for six-month U.S. dollar-dendiringtzied deposits in the London market (LIEQR', s published
ir the The ‘Wall Street Joutnal. The mas! recent index figu: 3 avedable as of the Ars! business day cf the month
immechately preceeding the month in which the Chan je Date rcc s is caltad the “Current Index.”

If the Index is no longer available. tha Note Holder wil chotor a new ingex that is based upon comparable
(rformation. Tre Note Holoer will give me notice of ths choice.

(C} Calcuistion of Changes
Batorg gach Change Date, ha Noto Molder Wil ¢ aiculale my new irto 3t rate by adding
Seve and Three * Jri-ta-s percentage poira@@) ( 7 7540 %) iothe Current index. The Note
Hcider will then raund the msult of this additicn 10 1he nearest one-eighth of onv neczertage goirt {0.125%). Sublect 10
the timits stated in Section 4(T) below, this rounded mourt wil e my new interest rute urtd the next Change Date.
The Nate Molder will the determine the amours of the merihly paymert that weu!a be sufficient to repay the
urpaid principa that | am expected fo owe & the Change Dafe in full on the Maturity Date st iy new interest rale in
substartiziy equal paymerte. The result of this calctlation will be the rew amount of my monthey payment.

(D) Limits on Interast Rate Changes

The interast rate | am requirag 1o pay at the first Charge Dete will not be greaterthen (2 4300 % orless
thar .. 4sce %. Thereahar. my irterest rate wil never be increased or decreased on any stidd; Change Late
by mere than cne percartage polnt (1.0%) from the rate of interest | have been paying for ihe precading < onths. My
igrest rala Wil neverbe qreaterthan . 7 45020 % oiinssthan 1. 45¢C %.

(E) Effective Date of Changes

My new intergst rete wit become effective on each Change Date. | will pay the amout of my new meithly
payment begirring cn the first monthly paymens date after the Change Date unti the amount of my monthly payment

changes again.

MULTISTATE ADJUSTABLE RATE ROERLIBOR NDEX-Singpa Farrily-FHUNG Uit instrurnan! Farm 31€2-7/92
Pago 1 ot 2
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g,
O {F) Notice of Changes
") The Note Holdur wil deliver or mail to me & natice of any changes in my inlerest rate and the amount of my
T morthy payment oefore the affective date cf any change. The natice wil inciude indormation required by law 1o be
h.} m e and aso the tie ard telephone number of a person who wil answer any question | may have regarding the
-3
Ei 5. TRANSFER OF THE #ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unsforrm Coverant 17 of the Security Instrument is amended 10 read as follcws:

Transier of the Praperty or a Beneficial Interest in Barmower.Hf ail or any pant of the Property or any interest
initis sold or ransferred (or if a benefi=2 interest in Eorrower is soid or transferred ard Borrewer is nor  natyral
person’ “withaut Lender's prior writen consett, Lender rmay, at it option, require immediate payment In tull of alt sums
securad by this Security instrument. Howaver, this option shail nat be exerrised by Lender i exercise is probibited by
facerd law as of the date of tnis Security Instrument Lender eisa shali not exercise this option if: (3] Borrower causes
10 be submitted to Lender imormation required by Lander t) evaluate the intanded transierce as if a new loan were
beirg mada 1o the ransferee: and (b) Londer reasonatiy deterrminegs that Lender's securlty wil not be impaired by the
lca:ﬁ assumption: ard that the risk of a breach of any covenant of agreemant i this Security Instrumend is acoaplable 10
Lardar.

To the exter« Danmitied by applicable law, Lender may chargy a reasonebie fes as a condition 10 Lendsr’s consent
to the loan assurptizs. Landar may also require the trarsferee (C sign an assumplion agneerment that is acceplalie 1o
Lerder ard that obicr.es %e ransferee to keep al the promises and agreements mada in the Nete and in this Security
instrumert. Bonowar il cortinue to be obiigated under the Note and this Security instrument urless Lender relesses
Bomower in writing.

if Lender extrcises the Zguinn Lo require immedisie payment in fult, Lender shall give Bemower notice of
acceleration. The rotice shali src vide a period of nct less than 30 days from the date the notice is delivered or maded
within which Sorrower must pev 'z sums secured b this Securlry Instrument. If Borrower fads to pay these sums pror
to the expiraticn of this period, Lender may invoke ny remadies permittad by this Security instrument withaut further
notice or demand on Sorowet.

8Y SiGNING SELOW, Borawer acce).is and agrees 10 (he terms and corvenamis corlained in this Adjustatle

Rate Rigar.
Lol
(J‘f.nrs 2 assslt o® G Teson
J

AT
)

— {Sex)
Lo e

Foren 3182 7/92
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