UNOFFICIAL COPY

WHEN RECORDER MATL TO:
RANC ONE MORTGAGE CORE. ,
132 £. Washington St. 4102  Q§IJARLH
Indisnano®s, IN 46204 . BEPT-D0 NEAGEDING $37.50
ATTH: DOGUBENT €0 LOW 1P L TMDIST TEAR S09 e/ 1Si3eRn
L MAY s (L K-Se-234538
DOOE (OUMTY RECORDER

b LT PRI, S ey

Acct No: 59180200
MORTGAGE

)
“TH1IS MORTGAGE ("Security Instnumers™) is givenon  May 30, 1996 . The monw,fzz

Thomas P. Kelly, an unmarriad man-and Norine A. McDevitt, an unmarried woman

(*Borrower®). This Security instrumens is givento First Mortgage Corp of Chicago

which is organized and cisting under the laws of The State ot {?1inois . and whose
address is

3124 M. Irving Park Rd. (*lerder”). Borrower owes Lender the principal sum of
Chicage, IL 60618

Eighty-Seven Thousand Four Hundred and No/100 Dollars (U.S. § 87.400.00 ).

This debt is cvidenced by Borrower's notz dated the same date as this Secwiiy instrument {“Note™), which provides for
monthiy payments, with the full debs, if not paid carlier, duc and payable on June G1. 7026 )
This Security lastrument secures to Lender: (a) the repayment of the debt evidenced by the Hote, with interest, and all renewals.
extenons and modifications of the Note: (b} the payment of a)l other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrower's covemanss and agreements under this
Security Instrument and the Note. For this purpose, Bomower docs hereby mortgage, grant and cosivey 0. Lender the following
described property located in  COOK County, INinois:
"SEE ATTACKED FOR LEGAL DESCRIPTION MADE A PART HERZOF THIS CERTAIN DOCUMENT

PARCEL #13-19-412-032-1008

82CICT96

[5irect, Cay),

which has the address of 6360 W. Roscoe Street, Chicago

Hiinois 60634 {Zip Code] ("Property Address");
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[r— INSTRUMENT Form 3014 9/90

Q.mm 195021.01 Amanded 6/51
Papu 1818 VMP MENTGAGE FOAMS - (36015717291

Al e




UNOFFICIAL C:C)I:)Ym:ct No: 591802.'00"

TOGETHER WITH all the improvements now or hereafier erected on the p.operty, and all easements, appurtenanies, and
fixtures now of hereafier a pant of the property. All replacements and additions shall aiso be covered by (his Securit:
Instrument. All of the foregoing is refersed to in this Security Instrument as tie "Property. ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to :nongage.
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrant:
and will defend generally te titie to the Property against all claims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor aatiosal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and 2ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to:
Lender on the day montitly payments are due under the Note, until the Note is paid in full, a sum {“"Punds”) for: (a) yearly txes
and assessments which may attain priority over this Security instrument as a lien on the Property: (b) yearly leaschold paymints
or ground reats on ¢ Droperty, if any: (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance vit
the provisions of paragr.ph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltenis.
Lender may, at any tme, «o)2ct and hofd Punds in an amount not 1o exceed the maximum amcunt a lender for a feder:dl
related mortgage losn may require for Barrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time o tine; i2 U.S.C. Section 2601 et seg. ("RESPA”), unless another law that applics to the Funds
sets a lesser amount. If so, Lender 24y, at any time, collect and hold Funds in an amount not o exceed the lasser amounl.
Lender may estimate the amount of Futvis c've on the basis of current data and reasonable estimates of expeaditares of funare
Escrow ltems or otherwise in accordance witl applicable law. '

The Funds shall be held in an instituticn waose deposits are insured by a federal agency, ‘nstrumentality, ot entity
(including Lender, if Lender is such an instimtion) Ot it apy Federal Home Loan Bank. Leoder shall apply the Funds to pay-the
Escrow Items. Lender may not charge Barrower for nuiding and applying the Fuads, annually anatyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower juizrest un the Funds snd applicable law permits Lender to make soch
a charge. However, Lender may require Borrower (o pay a ore-tune charge for an independent rea) estate (ax reporting service
used by Lender in connection with this luan, ueless applicable-lxw provides otherwise, Unless an agreement is made or
applicabic law requires interest o be paid, Lender shall not be requird to pay Borrower any interest or camings on the Funds,
Boirower and Lender may agree in writing, howeves, that inferest sizat) o2 paid on the Funds. Lender shall give to Borrower,
without charge. an anmual accounting of the Punds, showing credits and Zevits to the Funds and the purpose for which each
Cedit to the Funds was made. The Funds are pledged as additional sscurity fr2-afi sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted 1o be held by apilicable law, Lender shali account o Bonower
for the excess Funds in accordance with the requirements of applicable law. If the 220ount of the Funds beld by Leader at any
time is aot sufficient 1o pay the Escrow Jtems when due, Lender may so notify Borrovey i writing, and, in such cas: Borrower

* shall pay to Lender the amount necessary o make up the deficiency. Borrower shall ma¥e up the deficiency in no more than
. twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by thtis Secusity Instrament, Lender shall promp2y refund to Borrower any
Funds beld by Lender. If, undet paragraph 21, Lender shail acquire or sell the Property, Lender. prior.o the acquisition or sale
of the Property, shall apply any Funds held by Lender as the time of acquisition or sale as a credit aguips rlie suins secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recesved by Lender voder paragraphs
I and 2 shal! be applied: first, 10 any prepayment charges due under dhie Note: second, to amounts pavable undes paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges doe under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asssssmerts, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay th=m on time directly

810 the person owed payment. Borrower shall promptly fursish to Lender all notices of amounts to be paid under this paragraph.
‘.,,lf Borrower m:akes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

,,3'- Borrower shall promiptly discharge any lien which has priority over this Security lnstrument unless Born:wer: (a) agrees in

+ pyvriting 1o the payment of the obligation secured by the lien in a maner acceptable to Lender; (b) congests in gond faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opurate to prevent the

nforcement of the lien; or (¢} secusres from the holder of the lien n agreement satisfactory to Lend:r subo:dinating the lien (o

g Wis Security Instrument, If Lender determines that any part of the Property is subject to a lien which may artain priority over
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: _ Acct No: 59180200
thi§ Sccurity instrument, Lender may give Borrower a notice identifying the lien. Botrower shall satisfy the lien or take one or
nigre of the actions se1 forth ahove ‘sithin 13 days of the giving of potice.

7 5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hercafier erected on the

perty insured against loss by fire, hazards included within the term “cxiended coverage” and any other hazards, including

or Rooding, for which Lender requires insurance. This insurance shajl be maintained in the amounts and tor the periods

Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval

which shal) not be unreasomably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Leader's
option, obeain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shait be acceptable 1o Lender and shall include a stadard mortgage clause. Lender
shall bave the right to hold the policies atid rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the eveat of loss. Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may make proof of ioss if not made prompily by Borrower.

Unless Lender ard Rorrower otherwise agree in writing, insurance proceeds shall be applied fo restoration or repair of the

Property damaged, i v restoration or repair is ecopomically feasible and Lender's security is not Jessened. Uf the restorarion or

repair is not economivally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any exces: paid to Borrower. If Borrowes abandons the
Proserty, or does ot answe( vithin 30 days a notice from Lender that the insurance carrier bas offered to setde a claim, then
Lender may collect the insuirace proceeds. Lender may use the proceeds (o repaic or restore the Property of (o pay sums
secured by this Security lnstransei, hether or not then due. The 30-day period will begin wien the notice is given.

Unless Lender and Borrowe! oiberwise agree in writing, any application of proceeds to principal shall ot extend o~
postpone the due date of the maninly payinents referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Freperty is acquicsi 57 Lewder, Borrower's right to a.y insutance policics and proceeds resulting from
damage to the Property prior o the acquisition siail pass (o Lender io the extent of the sums secured by this Security Instriment
‘mmediately priot to the acquisition.

6. Occupancy, Preservation, Malutenance aue Protection of the Property; Borrower’s Loau Apglication; Leaseholds.
Borower shall occupy, establish, and use the Property = Sorrower's principal residence within sixty days aficr the execution of
this Secority Instrument and shall continue 10 occupy the Propeety as Bosrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheid, or unless
extemmsng circumstances oxist which are beyord Borrowst's control. Borrower shall not destroy, danage of impaic the
Property. allow the Property o deteriorae, or commit waste on t'e Troperty. Borrower shall be in default if any forfeirare
astion or proceeding, whether civil or criminal, is begun that in Lend<r's gnod faith judgment conld result in forfeitur: of the
Property or otherwise massrially impait the fien created by this Security {rsyament or Lender's security interest. Bosrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with 2 ruling
that, ia Lender's good faith determination, prectudes forfeiturs of the Borrower's isterest in the Property of other mateial
impairment of the lien crested by this Security Instrument or Lendsr's security iuriest. Borrower shall also be in defauit if
Borrower, during *he loan application procsss, gave materially false or inaccurats infonaiiza or statements (o Lender (o5 failed
to provide Lender with any material information) in connection with the loan evidenced by the Not, including, but not limited
0. representations concerning Borrower’s occapancy of the Property as a principal residence. If ihis Security Instrument is o 2
leasebold. Borrower shali comply with all the provisions of the Jease. 1f Borrower acquires f2 iitle to the Propeny, the
leas=hold and the fee title shall not merge unless Lender agrees to the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ugrecments contained in
this Sevurity Insirument, or there is a legal proceeding that may significantly affect Lender's rights in th: Property {such as a
proceeding in bankrupicy, probate, for condemmation or forfeiture or to enforce laws or regulations), then 1 2rder may do and
pay for whatever is nccessary to protect the value of the Property and Lender's rights i the Property. Lender’s ations may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in crur, paying
reasurmable sttoraeys’ fees and entering on the Property to make repairs. Altheugh Lender may take action undsr this paragraph
7. Lender does not ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secarity {nsuument. Unless Borrower and Lender agree 1o other terms of paymeat, these amouts shall bear interest from the
date of dishursement at the Note rate and shall be payable. with intcrest, upon wotice from Lender to Borrower requesting -
payment.

8. Mortgzo= Insurance. If Lender required mortgage insarance as a condition of making the loan secured by this Secority
Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect. I, for any reason, the
mostgage instrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums i
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obtain coverage substantially equivalent to the mortgage insorance previcusly in effect, a1 a cost substantially equivalem to the
cost (o Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lenfer, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum e ual 10
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or cexsed 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurince. Loss reserve
payments miy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obmined, Borrower shali pay
the premiums required 10 mainiain mortgage insurance in effect, or to provide a Joss reserve, unt! the requirement for mortgage
insvrance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectivn.

10. Condemnation. The proceeds of any award or claim for damages, diret2 or consequential, in connection with any
condernnation or other taking of any part of the Property, or for comveyance in liew of condemnition, are hereby assigred and
shall be paid 10 Lende:.

In the event of a il aking of the Property, the proceeds shatl be applied (o the sums securnd by this Secunity Instroment,
whether or net then due, «ith any cxcess paid lo Borrower. in the event of a partial taking of the Property in which the fair
market value of the Propeirv unewdiately before the taking is equal to or greater than the amtount of tht sums secured by this
Security Instrument immediaict; o fore the taking, unless Borrower and Lender otherwise agree in wribng, the sums sccured by
this Security Instrument shall tx iedhced by the amount of the proceeds multiplied by the following fraction: (a) the twota}
amount of the sums secured immeciatelv before the wking, divided by (b) the fair market value of the Property immexiiately
hefore the taking. Any halance shaii be p=id 10 Borrower, In the event of 2 partial taking of the Property in which the fair
market value of the Propernty immediately b.f.r¢ the taking is less than the amount of the sums secured immedijately before the
aking, unless Borrower and Lender otherwise 2gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security lostroment whether or not the sums are then due.

If the Pregerty is abandoned by Borrower, of €, 2fier notice by Lender (0 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails i 7snond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oprin, either to restosation or repair of the Propenty or o the =umns
secuted by this Security instrument, wither or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymenis referred to in paragrzohe ) and 2 or change the amoun! of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Wrive,, Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted by Londer (0 any successos in interest of Barrower shall
not operate to release the liability of the original Borrower or Berrower’s successsit in interest. Jender shall not be required o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrovwer or Borrowet's
successors in interest. Any forbearance by Lemnder in exercising any right or remedy shaii act be a waiver of or preclude vhe
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ‘sutiect to the provisions of
paragraph 17. Berrower's covenants and agreements shall be joint and several. Any Bormower v co-signs tnis Security
Instrument but does not execute the Note: (a) is co-signing this Security lustrument only to morigagr. rrant and convey thal
Barrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obficated to pay the sums
secured by this Security instrument; and (c) agrees 1hat Lender and any otber Borrower may agree to extend, madify, forbear or
make any accommodations with regard to the ierms of this Security lastrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan chirges,
and that law is Ginally interpreted so that the interest or other loan chasges collected or to be collected in connection vith the
Joan exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums uiready collecied from Borrower which cxceeded penmitted mit: will be refunded to
Borrower. Lerder may choose to make this refund by redocing the principal owed under the Note or by making = direct
paymem o Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without any
prepayment charge under the Note.

{4. Notices. Any notice (0 Borrower provided for in this Secunty lostrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the: Property AJdmss
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
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's address stated berein or any other addvess Lender designates by notice tv Borrower. Any notice provided for in this
g::i:y Instrument shall be deemed to have been given tw Bormower of Leader when given as provided in this paragraph.
15. Gaverning Law; Severability. This Security Instruroent shall be governed by federal law and the law of the
:wliction in which the Property is located. In the event that any provision ot clause of this Securily Insirument or the Note
Dnflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
ven effect without the conflicting provision. To this end the provisions of this Security fastrument and the Noic are declared
b severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security [nstrament.

17. Transfer of the Property or a Beneficial i ntevest in Borrower. If all or any part of the Property or any inerest in it
is sold or transferred {or if a beneficia) interest in By rrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at it option. require immediate payment in full of all sums secured by this
Sccuricy Instrument. However, this option shali not b esercised by Lender if exercise is prohibited by federal law &s of the date
of this Security Instrumer,

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of not
less than 30 days o the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nsrument. 1 Borrower fails to pay these sums prior fo the expiration of this period. Lender may invoke any remedies
permitied by this Securicy 'o-trument without fusther notice or demand on Borrower.

18. Borrower’s Righ #~ Reinstate. i Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security imscrzment discontinved 2t any time prior to the eartier of: (a) S days (or sw:h other period as
applicable law may specify for minvialement) hefore sale of the Property pursuant to any power of sale vontained in this
Secusity Instrument; or (9) extry 08« judgment eafurcing this Security [nstrument. Those conditions are that Borrower: (u) pays
Lender ail sums which then would be dae asser this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any defautt of any other covenants of agresmeats; (c) pays alf expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable auorneys’ fees; and (d) takes such action as Lender may rezsonably require to assure

" that fhe lien of this Security Instrument, Lender's ciglits in the Property and Borrawer’s obligation to pay the sums secured by
this Secarity Instrument shall coutinue unchanged. Lpin reinstaiemenmt by Borrower, (his Security [nstrument and the
obligations secured hereby shall remsin fully effective as if no acceleration had occurred. However, this right to reinstate shall
00t apply it (Be case of «cceleration under paragraph 17,

' 19. Sale of Note; Change of Loan Servicer, The Noic o7 a partial interest in the Note {together with this Security
*astrument) may be cold one or more times without prior notice (o Furmwer. A sale may result in a change in the entity (Lnown
as the “Loan Servicer®) that collects monthly paymeats due under the Nov and this Security Instromesxt. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If i reis a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above aidi applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payimenis should b mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-use, disposal, storage. or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyoix els2 to da, anything affecting the
Property that is in violation ot any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substz~es that ace generally recognizes’ t be appropriate (v normal
residential uses and to mainrenance of the Property.

Bowower shall promptly give Lender written potice of any investigation, claim, demand, lawsui? 07 other action by any
governmental ot regulatoty agency or private party involving the Property and any Hazardous Substance ¢ Environmenial Law
of which Borrowe- has actwal knowledge. If Borrower learns, or is notified by any governmental or regulaiovy authority, that
any removal or othet remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paagraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by do]
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic pstroleun products, toxic (T
pesticides and hesticides. volatile solvents, materials containing asbestos ot formaldehyde, and radivactive materials, As used in &2
this paragraph 20, "Environmenta! Law* mieans federal laws and laws of the jurisdiction where the Property is located that )
relale 1o health, safety or environmental proiection. N

£

NON-UNIFORM CGYENANTS. Botrower and Lender further covenant and agree as follows: bt
2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment In this Security Instrument (but not prior 1o acoeleration under paragraph 17 Y
4
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applicable law provides otherwise). The notice shall specify: (a) the defauli: (b) the action required to cure the default;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be .ured; and
{d) that failure to cure the default on or before the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the daie specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Securiy Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrumens, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of hotacstead exemption in the Propenty.

24. Riders to ‘a's Security Instrument. If one or more riders are executed by Borrcwes and recorded together with ibis
Security Instrament, e covenants and agreements of each such rider shall be incorporated inso and shall amend and supplemeoy
the covenants and agreeraerts of this Security Instrument as if the rider(s) were a art of this Security Instromeny,

[Check applicable hox{esn

(] Adjustable Rate Ride % Condominium Rider 1-4 Family Rider
L_! Graduated Payment Rider Planned Unit Development Rider Biweekly Paymem Rider
L__ Bal'oon Rider [_J Rate Improvement Rider Second Home Rider

VA Rider [} Other(s) specify]

BY SIi{iNING BELOW, Borrower accepts 2ad-agrees (o the terms and covenaats contsined in this Security Instr mnem #ind

in any rider'5) executed by Borrower and recorded i it ’ ey p
i . / /
i //(-”“ U/ /KZ/’/) (Seal)

'rhomEs P. Kelly " 7 Bonoww
Nom ne /A McDevitt -Borrwer
(Seal) Q, (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, - C cet County ss:
N PN ) . Notary Public in and for said coutiy ad state do hereby,certify

that A4
' .~ e o !\_ [P TSN ‘\ .
SR eV Ve daye A MQ,_B&M T AN l

'-‘Y'\r\ {. ,\\\:\{'_‘) v
, personally known to me to hc the sume pcrsoh s) whose name(s)

subscribed to the foregoing instrument, appwed befors me this day in person, and acknowledged that o \
signed and delivered the said instrument as H‘ & w~ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20 LV \ L L IS3L.
s C S
Ny Commission Expires: L v Gaeats. ; vy
4 Numyl’oblw
bt
M
>

@, RiLiwsonor  ruetots  Form 3014 9/80




%

RS M i
, .ﬁ‘ N
b s T

7 lag

KP.Y
Py

LR IR SPRIR & o, S T I

PART OF THE RIGH gy iz, z
WwIDE TN SECTION 19, TOWNSHIP 60 NORTH., RANGE 13, SAST OF THE TAIRD PRINCIPAL

MERIDIMN, CONVEYED TO CHICAGO SUBURBAN RAILMAY COMPANY BY DEED RECORDED AS
GOCUMEWT NUMBER 421103 ALSO PARY oF LOT 9 IR BLOCX 8 IN OLIVER L. WATSON'8
MAPLE GROVE ADDITION TO CHICAGO, A SUBDIVISION OF THAT PART OF TEE SOUTH BAST
ucmcnbmm'rormmmorwormmcmo, KILWAUKEZ, S8T. PAUL
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19, TOWMSEIP 40 NORTH, RAWGE 13, RASY Or THE THIRD PRINCIPAL MERIDIAR, ALSO
wr 9 ZIJOHW‘SMLDDITIOIQOCBMO IN THE SOUTH EAST i/4 OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERYDIAH
(ERREINAPTER REFERRED 20 AS PARCEL) WHICE SURVEY I8 ATTACHED AS BXBIBIT "C* 1€
DECLARATION OF COMDOMIKIUM MADE BY CITIZENS BANK AAD TRUST COMPANWY ’
CORPORATION, TRUST DATED APRIL 21, 1972 ALSO KNOWN AsS TRUST NUMBER 661721 AND
RECORDEL AS DOCUMENT WUMBER 22894795, TOGETHER WITH AN UNDIVIDED 3.427 PERCERY
INTEREST T8 BALD PARCEL (IXWGMBHDPMHLW!ROPMMSPM
MSMMMWWMMWMSHMIHMDMIW
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May . 1996 .
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Sevurity
Deed (the "Sccurity instrament”) of the same datc given by the undersigned (the "Bomower") (o secure
Borrower's Note o First Mortgage Corp of Chicago

(the “Lender®)
of the same date aod covering the Property described in the Security Instrument ana located at:
6560 W. Rascoe Street

Chicago, {1 60634
{Property Address)

The Property includes s, unit in, together with an undivided interest in the common clements of, a condominiam
project known as:
Roscoe Woods Condominium Homeowners Association

{Name of Condominiom Project]
{the “Condominium Project”). & owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tels w property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's i=rest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINTUM COVENANTS. L wiation to the covenants and agreements made in ihe Secunity
Instrument, Borrower and Lesxder further covenant and. agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominivm Project’s Consticuent Documenss. The *Coastituent Documents” are the: (i) Declarason or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duz, - dues and assessments impossd pursuant to the
Constituear Documents.

B. Hazard Insurance. So long as the Owners Association mainrzins, with a generally accepted insurance
carrier. a “master’ ar “blanke:” policy on the Condominium Project vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against &< lazards Lender requires, including
fire anct hazards iocluded within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mon hly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

fii) Bomower's obligation urrler Uniform Covenant § to mizinfain hazard imarace -overage on the
Propecty is deemed satisfied 10 the extent that the required coverage is provided by Lz Cirars Association
policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair follovarg a loss to
the Property, whether (o the unit of to common elements, any proceeds payable to Borrower are bereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Inmsurance. Borrower shall take such actions as may be reasonable (o insurc that the
Owners Association maintains a public liability insurance policy acceptable in fomni, amount. and exwent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae/Fradiie Msc UNIFCRM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation ur other aking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nct, except after notice 1o Lender and with Lender's prior
wrilten consent. either partition or subdivide the Property or consent (o:

(i) the asbandonment or termination of the Condominium Project, except for abandonment or
terminstion tequired by law in the case of substannial destruction by fire or other casuaity or in the case of a
taking by condemnation or eminent domain;

(i) any amendment (o any provision of the Canstituent Document- if the provision is for the express
benefit of Lep Jer;

(i) termination of professional management and assumption of self-management of the Owners
Association; ou

(iv) wtw oction which would bave the effect of rendering the public lishility insurance coverage
nizintained by the Ovmer: Associaiion unscoeptable to Lender.

F. Remedies. If Bor.ovver does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbusccd by Leuder under this paragraph F shall become additional detd of Borrower secured
by the Security Instrument. Usdess Bormower and Lender agree to other ternms of payment, thesc amounts shal -
bear interest from the date of disbarserzaat at the Note rate and shall be payable, with interest, upon nolice from
Lender 1o Borrower requesting payme o,

BY SIGNING BELOW, Borrower accepts aid g ¢es to the terms and provisions contsine in this Condomanim
Rider.

//’ 7 L

(q Ll A

T {2 _{[/ , /;@[/gg (Sei)
as P. Keliy i Borover

/ [M(M Cf(’ 222%2&% (Seal)

Norine A. McDevitt -Borrower
{Seal

" {Sed)
-Borron er
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