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Mortgage nnd Assigament of Rants
ADJUSYABLE INTEREST RATE LOAN

. This Morigage. made this 3ist day of MAY, 1996

MAJOR Q. BHATTY AND RUBY BHAY/Y, HUSBAND AND WIFE

nerein called SORROWER, whase address s )48 LORRAIME PLACE
{rumber and streal

SCHAUMBURG L 40173
(city) (stale} 12ip rode)

and HOME SAYINGS or AMERICA. FSB. a corporation heremn called LEWD IR, whese adoress is 4800 Rivergrade Road. irwindaie.
Caiifarnia S1708-1404.

WITNESSETH: 2crrower herzby grante conveys. morlgages and warrants to Lendar the real property legally described as
follows:

LOT 180 IN PARK ST. CLAIRE UNIT 2, BEING A SUBDIVISION IN TE SOUTHWEST 1/4 OF SECTION
13, AND IN THE NORTHMEST 1/4 OF SECTION 23 AND IN THE NORTHMEST '/4 OF SECTION 24, ALL -
IM TOWNSHIP 41 NCRTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIL!AN. ACCORDING TO THE
PLAT THEREOF RECGRDED AS DOCUMENT 91403720, IN COOK COUNTY, ILLINOIS.

%
\.?P

w»
168 AMERICAN TITLE ender .. 9355 | %

Together with allinterest wh ch Borrowar ncw has 01 may herealter acquire inof 10 said property, andin an 112: () all easemenis and rights
of way apgurtenant therglto; 2nd (b) alt buildirgs, structures, improvemants, Hxtures and appurlenances r ow or hey eafter placed Iharean,
inctuding bul not limited to, ali apparatus and equipment, whether or not physicaily alfixed 10 1he land or any building, used to provide ot
supply a:-cooling. ait-condizioning, heat, gas, water, light power, refrigeralion, ventilation, laundry, drying, dishwashing, garbage disposal
or ativer services: and alt we st ver! systems, antennas, pcol equipment, window coverings, drapes and drapery rods, carmpating and flaor
cavering, awnings. ;anges, ovens, water heaters and a'tached cabinels; it being inlended and agreed that such items be conclusively
deemed to be affixed to ar d 1o be part of the real property 1hat is convayad hereby: and (¢) all water and wale: rights (whether or not
apourtenant). Barrower agrees (o exacute and deliver, from time o time. such further instruments as may be requested by Lender to confirm
the hien of this Mortgage on any such progerties. The praperties canvayed 1o Lender hereunder are hereinalter relerred to as
“such praperty”

The Borro':vyer absciutel; and irravocably grants, transters and assigns to Leader the rents, income, issues, and profils of al prepeny
covered by this Morigage.

FGR THE PURPQOSE OF GECURINC:
(1) Paymantof the sum o! $ 284.000.00 with interest thereon, accerding to the terms of a promissory
i i i i f made by Borrowet,
nota of aven date herewilt and bhaving 3 fina} malwity dale o JUNE 10, 2026 m Y

COMMONLY KNONN AS 1248 LORRAINE PLACE, SCHAUMBURG, IL. 40173
PTN: 07-23-206-012
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{5) Taxes and Other Sums Due. To pay, eatisty and discharga: (3) at least len {10} days before delinquency, all general and special
Taxes afteciing such property; (0j sshen due, all special assessmants for public improvemants; (cj on demand of Lenderbutin no event fater
than the date such amounts bacome due: (1} all encumbrancas, charges and liens, with inteses!, on such property, orany part thereof, which
ara, or appear to Lander to be priot 10, of superior hereto; {2) al) costs, lees and expenses of this Mortgage whelher of not described herein;
{3) {ees or charges for any siaternen! regarding the obligation secured hereby in any amount demanded by Lender nol to exceed the max-
mum amount allowed by law therefor at the lime when such reques? is made; [4) such other charges as the Lender may deem reasonzbie for
sarvices rendered by Lander andfumished at the request of Berower or any successor in interast to Borrower, (5} it such property includes
aleasshold estate. all mavments and obligations required of the Borrnwer or his duscesser in intarest under the 1erms of the instrument or
instrumants creating suoit keasehoid; and (6) alf payments and monetary obligations required of the owner of such oroperty under any
geciaration of covenants urcandtions of restrictions pertaining to such property or any modification theraof Should Borrower fail to make
any such payment, Lender sithowt contesting the vaiidity or ameounl may elect 1o make or advance such payment, together with any costs,
axpensas, ‘aes or charges-elailng thereta Borrower agrees 10 notify Lande, immediately vpon recaipt by Borrower of notice of any
increassain the assessed valin ~/ >uch propafty. Botrower agrees o notify Lender and appropriate taxing authorities immediately upon the
hagpening of any avent which dc.2s or.may attect :he vatue of such property. th2 amoun! or basis of such property, or the avallabitity of any
examplion 10 which Borrower is »/'mz, be anlittea

{nthe evant of the passage of any [Lw Jeducting Irom the value ol jeal croperty {or the purposes ol taxation any lien therenn, orchanging
in any way the laws for the taxal« n ol mis1gages or debts secured by morigages lor stale or local purposes. of the mannet of the collection
of any such taxes including, but £ ot limited 1, the ostponsmaent of the payment of all or any part of any real or personal property taxes, so
as tc alect this Mortgage, the hiider of this Mo7ngape and of the obligations which it secures shall have the right to declare the principal
sum and the iateres! dua or a dite to be specified Uy 2ot less than 30 days’ written notica 10 ba given to Borrower by Lender; provided,
nowever, that such election shal be inetfective if B wrower is permilted by law lo pay thewhole of such tax in addition to all other payments
required hareunder and if, prior 1 such specitied date, Zow s pay such tax and agrees lo pay any such taxwhen hereatter lavied or assessed
sg3inst such proparty. and suct agreement shall coinsiduin a modification of this Mortgage.

(6] impounds. To pay 1o Loder, if Lender shall sc re2rary in eddition to any other payments required hereunder, manthly advance
instaliments, as estimatad by L ender, Io9r taxes, assessmed i, insurance premiums, ground rants or other obligaiions secured by this
Martgage (hereinafter in this pa ragraph referred to as “such ubligznons™) for the purpose of establishing a fund 1o insure payment when
due, or betare delinquency, of anv arall of such obligations raquired to oe paid as to such property. IFthe amounts gaid 1o Lender under the
pravisions ! this paragraph are insufficien! to discharge the obligaiisis of Borrower to pay such obligalions as the same become due o
delinquent, Borrowar shali pay 15 Lender, upon its demand, such adoiticn? sums necessan to discharge Bprrower's obtigation to pay such
obhgsiiona All monies paid to Lender under this paregraph may be intesmincled with other manies of Lender and shall not beas interest,
except atrenuired by law. Lender may pay such obligations whather before ¢ 2.8 2r thay become due and payable. in the event of a default
in tha peyment of any moniaes due on the indebtedness secured hereby doanit of any obligation secured hereby, or default in the
parformance of any of the covenants and obligatinas of this Mortgage, ther an' Safance remaining from monies paid Lender under the
provisions of this paragraph may. at the option of L.ander, be applied o the paymer: o primipal, interes! or other obligelions secured
haraby in lieu of being appliec to any of the purposes for which the impound accoun! is n3tablished Lender will make such repors of
'Mpounas as are required oy 'aw.

(7} Cendemnation and Injury to Proparty. All sums due. pais of cayable to Borrower oy successor i interesl {o Borrower of such
proparty, whathet by way of juzgment, settiemeant or otherwisa: (a} for injury or damage (0 Suca propetty; or {b) i connection with any con
demnation: 1os public use or injury to such propery, or any part (harecl!, are hereby assigned and slalive paid to Lender. Al causes of action
of or belonging to Borrower, whathar accrued before o2 after the date of this Mortgage, f=r damaga m injury to such property, or any part
thereof, of in connectian with the lransaction financed in whole or in part by the funus ioaned to Bot:ower hv Lender, o7 in connecl:on with
o altecting said property ar any part therec!, incloding causas of aclion srising in tort or contract and cat ses i action {orfraud of conceal
mant ol matenalfact, are heraby assigned to Lander, and lhe proceeds thareof shalibe paidto Lender who 2/e deducting therefromaliits
axpensas, inclugding reasonable attorneys' tees, may apply such proceeds to [he sums secured by this Mortgugs orio eny deliciency under
this Mortgage or may release any monies 20 received by it or any part thareoi, as Lender may elect Lender mayatils option appear inand
prosecute in its own name ary action or proceeding to enforce any such cause cf action and may make any comproamise of seftlement
thereof. Borrower aytees to e-ecute any turther assignments and other instrumanis as from fime to time may be ni*cossary 1o etfectuate
the foregoing provisions ard as Lender shaif request

{8) Disposition of the Proceeads of any Insurance Policy, Condemnation cr other Recovary. The amount received by Lendes
pussuant lg this Morigage under any lire or othar insurance poticy, in connection with any cendemnation lor public use of or injury to such
praoecty, for injury or dzamage 19 suci property of in connaction with the transaclion financed by the loan secured heraby, at 1he gption of
Lander may be applied by Lendar to any indebtedness secured hereby and in such order as Lender may determine or, withoul reducingthe .
indatitednass secured hareb s, may be used torapisice, restore, or reconstruct such property lo a condgition satistactory to Lendarormaybe |
releaaed to Borrowsr, or any Such amount may be apportioned and atlocated in any manner 1o any ona of mora of such uses No such %
application, use crrelease st ail cure or waive any default or notice of deiault hereunder grinvalidate any act done pursuant to such nolice. .4/

19) Litigation. Borrowsr shall defend tins trust in 2ny action or ptoceeding purporting 1o atiect such property whether or not it affects g
the lien heroot. purporting ¢ aftect the tien heraof and shall Yle and prosecute ali necessary claims and actions to pravent or recover for ¢
any damage to of desiruction of such proparty; and Lender is heraby authorized, withou! obiigation =0 o do. to presecuie or defend any ..
such action whether brought try or agains! Borrower or Lender, or with or without suit. to exercise or enforce any other night, remedy, or 70
powar aveilabis or conterre g hereunder, whather or hot judgment be enierad in any action or nroceeding; and Lender may appear or
intervana in any action or n-oceeding. and retain counsel thergin, and take such action therein, as aither may be daemed necassary or |
advizable and may satile, cémpromise or pay the samea or any other claims Ing, in 50 doing, may expend and advance such sums of money
@3 either mmay deem nacassiary, Whether or not Borrower 3o appears or detends, Borrower on demand chall pay all cosls and expenses of
Lender. Inc.uCing tosts of avidence of title, in any such action or proceeding in which Lender may appear by virtue of being made a party
defendan: or otherwisa, and rraspective of whethar the interes! of Lendear in such pregarty of their sespective rights or powars hereunder
may be affectad by such action, including, but not limitad to, zny action lor the condemnation or pantition of such property and any suit
trought by Lender to foreciose this Mortgage,

SF-8AT4-G (Rav. £ SSHARM -Pa12{1)
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{20} Remedies. No remedy na-gin provided shall be exclusive of any other remedy herein or now or horeafter existing by law, but shal
be cumulatise. Evary pover of emedy haraby given to Borrower or 1o Lender of to which either of them may be otherwise entitied, may be
exercised lrom time to lime and a3 often as may be deemed expedient by them, and eithar of them may pursua incansisten! remedias. if
Lendar holds any additional security lor any obligation secured heraby. it may enforce the sale thereof at its option, either belore, con-
tamporaneousty witn, or after any Mortgagee’s sale is made hereunder, and on any defanit of Borrower, Lender may, at its ontion, offset
sgainst any indeolesaess owing by it to Borrower, tha whole or any pait of the indebledness secured hereby. The Lender is hereby
authorized and empower- at its oplion, without any ebligation s0 to do. and without affacting the obligations herecl 1o apply toward the
payment of any sndabteuns s secured herehby, any and ali sums or morey, or credits of or belonging to Borrowar and which the Lender mey
have in ils possassion or upJer 18 contrel, including, among other things, any impounds held by Lender under paragraph {8) hereol.

tn ortlar to assure the definity ness and certainty ¢! the rights and ooligations herein provided, Botrower waives any ang al rights of
olise which Borrower now or hercavtar may have zgainst Lender, of claims and no offset mada by L ender shail religve Borrower from pay-
ing instaliments on the obligaticns Zecured heraby as they become due.

{21) Forsclosure of Mortgagse. Wien the indobledness hereby secured shall beccme dua whether by acceleralion or otherwise, the
Lender shall have the right to I¢ recloss e lien hereol, 15 any sud to oreclose the lien hereof, there shall be allowed and included as

" additional indebtednress in the dacree of sal»-all expgendilures and expansas which may be paid or incurred by or on hehatf of Lender for

slternays’ teas, appraisars’ teer. ouliays fer ducumentary and axpar! evidance, stenographer's charges, publication cost and costs of
procuring ali abstracts of titlu or Lommitmants fe: title insurunce. Such ‘ses, charges and cn3!s may ba estimated ag foitemstote expended
atter antry of the decmo as Lei der may deem reasorably nacessary either 10 prosecu.a such suit or to eviderca (o bidders at any sale
which may be had pursuant to such decree the frud condition of the Litia to or the vaiue of be Property. All expendilures and expenses of
tha naturs of thie paragraph maNioned shail become o much additional indsblednass secured hereby and shali be immadiately due and
payabie with interest thereon .at the rale specified in G, ainte. Such expanditures and expenses shall include expanditures made in
~onnechinn with{a) any proceeting towhich Lender shalti.za uarty, eithzr as plaintiff, cfaimant o7 defendant, by reasen of this Morigage or
any indebtedness hereby secured: {b) preparation for the com mencemant of any suil for lorectasure hergot alter accrual of such right to
tareciose whether or not actuahy commanced: (¢} preparations forine 'etense of any threatened suit or proceading which might affect ths
Proparty or the securily hered’, whether or not actually commenued; (d) any etforis for coilecticn of any past due indebtedness secured
haraty. The proceeds of sny freclosure sale of the Property shak t@ cisltribuled and apotied in the following order of priority: lirst, on
account of ait osts and expenses incident 1o the foreciosure proceeuirys including all such items as are mentioned in this paragraph
nereot escond, ail othar items which undar the terms hereof constitute ‘arfehledness secured by this Martgage: *hird 2ny surplus !o
Barruwer, his legal reprasentatives or assigng, as their righls may apfear.

[22) Appoiniment of Recoiver. Upon or at any time after the filing of a corapfaint to foreclose this Mortgage the court sn which such
compiaint filad may appoint a raceiver of the preperty of may appoint Lender asMZiigages in pOSSESSION. Such appointmen? may be made
eithar Sofosa or after sale, without notice, without regard 1o the solvency or irsotvenry aithe ime of application for such receivar, of the
person or persons, it any, liable lor the payment of the indebledness secured rereby and wilthaut regard to the ihen valve ol the property
whether the same shall e then accupied 2s a homeatead or nat Such raceivar of Martgas e 0 possession shall have power (o callect the
rants issues ano profits of thi: premises during the pundency of such foreclosure suil, asweilas during any further times when Bortower,
nis SuCCASSONS Or a38igns, ancept for the intervenhion of such receiver, wouid be entilled 1o colle 2 such rents, issues and profits, and al
ottier powers which may be n :¢easBry of are usuain suchcases forthe protection possession, ¢onboL management and operation of the
property during tha whola 4a d period The court from time to time may authoriza the raceivar or Mort jagee in possession (o apoly the net
income hald ny aither of ther in payment in whale or in part of the indebtedness and other sums secv.ed heraby, of in payment of any tax,
speciai agsessmen! or othet lian which may be or heccme superior to the lien hereof or superiortoa drcrey 1oreclosing this Mortgage,
arovided such appiication is mada prior to foreclosure sale. In case of a judicial sale, the property, of 50 much thioctas maythenbe atfacted
by this Mortgage. may be 33id i one parcet

{23) Waiverof Statute of Limitations. Timeisofthe essence as 10all of Borrower's obligations hereunder; ard 'atha extent permitled
by law, Borrower wx.ves ali srasent or fuluse statutes of mitation with ratpec! 1o any debl demand or obligatign rucured hereby in any
aclion of proceeding tor tha pumosa of enforcing this Mortgage or any nghis of remedies hereunder,
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{24) Future Advances. Upon raquest of Borrower, Lender al Lender's option prior to release of this Morigage may make Fulure
Advances to Borrowar. Suct Futura Advances, with inferes! therecn, shall be secured by this Mortgage when evidenced by promissory
nates stating that said notes ar sacured hereby At notime shall the principal amount of the indebtedness securcd by this Mortjage, not
including sums advanced in acco-dance herewith ta protect the security of this Morigage, exceed the ofiginal amount of the Note

NONE

plus

(25) Inspection and Business Records. Lender at any time during 'he continuation of this Mortgage may enter and inspect such
pegnarty al any reasona’le lime. Bosrower agrees thatinthe eventthat such property is ncw or hereafier used forcommercial or residential
ncome purposes, thoowh an requested by Lender, Borrawer wifl promptiy deliver 1o Lander such certified tinancial statements and profit
gnd loas stalements of suri types and al such intarvals as may be required by Lender which will be in form and content prepared accarding
1o 1he generally accepted acuounling principies and practices, which statements shall cover the financial operations relating 1o such
property, and Borrgwer furiharan-ees, when requested by Lender, to promptly deliver, in wiiting such further additional information as
required by Lendar refating« 2.t of such financial statements.

126) Governing Law: Severaailiy. Theioan secured by this Morlgage is made pursuant ta, and shail be construed and governed by,
the laws of the United States and “nv rulss and regulations promuigated thereunder, including the federal laws, rules and requiations for
tederal savings banks. If any paranragn, Llause or provision of this Mostgage of the note of any other notes or obligations secured by this
Mortgage is determined by a cou't of.canpatent jurisdiction to be void, invalid or unenforceable, such decision shall alfect enly those
paragraphe, clauses of provisions $¢ detent ined and shall nol affect the temaining paraqraphs. clauses and provisions of this Merigage
or he note or other noles secursd by .5 Modyage.

27} Gifeets. No indebledness secured by (his Mortgage shali be offset or compensated of shall be deemed {0 have been olset or
camoensatad by all or part of any clzim, cause of {ctiot, counterclaim or pant of any claim, cause of action, counterclaim or cressclaim,
whelhar liquidated or untiguidaied, which Borrowesr =g < hersatier may have of may claim to have against Lender, and, in raspect 1o
the indebtegdnass ncw or heraaflar secured hereby, Brrowar waives, to the fullest extent permitted by iaw, any and all rights of offsat
which Borrower now or hereafte- may have or claim to Rave ir'respect to all or part of the indebledness secured hareby, and further
waives the benahits of any applici bie law, regulation of proces:7¢ which provides or substantialty provides thal, where cross-demands for
maney have ex.sted between persans at any point in time wher. neithcc demand was barred by the applicable slatute of limitations, and an
aclion it thereattar commerced Sy one such person, the other pirsor. may assert in his answer the delense of payment in that the two
cemands are compensated so far as they equal sach other. notwitiist2:ding that an independent action asserting his claim would at the
time of filing his answer be barrad by the upplicable statute of hmitMizos.

{28) Misraprasentatior; ur Nendlseiosure. Sosrower has made ce:@ir written representations and distlosures in order Lo nduce
Lender to make the loan evidenced by the nate or notes which this Moriougs sesures, anc in the evert that Borrower has made any
misrepresantation of material fact or failed to disclose any materialfact, Lende:, 21115 option and wilthoul prior natice, shall have the right o
declarle the indabladnass secured by this Mortgage, irraspetive of the maturity dat< specified in the nole or notes, immedialery due 2nd
gayatla

(29) Walver of Homestaad. Boriower hareby waives all right of homestead exe mpliun in such propesty.

{30} Notice to Borrowsr, Any nolice 1o the Barrewer proviced for in the note o this’ Mergage shall be geemed given when it is
depasitad in the United States mail, postage preoaid, addressed to the Borrower al the aud2ss ol the Borrower as it appears in Lander's
racords Lartaining ta the loan evidenced by the note at the lime noticy 18 given

(31 Ganaral Provisions. |2, This Mortgage apolies 1o inures to the banafit of, and binds/ 5ll-parties hereto, their heirs, lagatees
devizeas, administrators, execulars, successors and assigns (by The term“Lender” shall mean the ownarand hoider(including a pledges)
of any note secured haraby, whe ther or not named as Lendur nerein. (g) Wherever the context so re¢ures, the masculine gender includes
tha femitine and reuter, the singular number includes the plural and vice veérsa (d) Caplions and paragrasn naadings used herein are for
convenience aniy, are not a pan of this Mortgage and shall not be used in construing it

{37) Adjustable Rate Mortgage Provisions. The Mole which this Morigage secures is an adjustable matrgage loar on which the
intorest rate may be adjusted from time to time  accordance with a monthiy increase of decreasein an icdex 4 73 provided in said Note.
From time 10 time the monthh ir stallment paymenis due under said Note may not be sufficient to gay all interest d e 11 which case ungpaid
intareat will b added o prine pal in no case shall the unpaid interest adde to the principal exceed 150% o1 1,8 original principal

indabledness

BOPROWER AEOUESTS THAT ACOST OF ANT NOTICE OF DEFALALT ANQ OF ANT NOTICE OF SALE HEREUKDER BE MAALED TO PORROWER AT THE ADORE S8 HERCINABOVE BET FORTH.

Siynature Gl Borrower

™ U

RUBY BHATYY

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE SIDE.

SE-Z2A32-0 (Rev. A - S8 ARME,BC, V. N-C.V, VIl & 3G - Fat 4} 6ol 7
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State of llinois Counly sg
L Melinda S. Schneider

a nolary public in and for said coutily and state, do hereby certify thal
MAJOR Q. BHATTY AND RUBY BHATTY, HUSBAND AND WIFE

personally known to me 1o be the same person{s) whosa namae(s)

subseribed 1o the foregoing instrument, appeared before
ma this day in perscn, 27.d acknowledged Ihat they signed and delivered the samainsirument as
acd, for the uses and Lur=ases therein sel forth.

Given under my hanc i official seal, this  31st

are

their frecandvoluntary

dayof May 18 66
- ] f - 7 /
issio e g L : . ; -
My commiasion expires: / w77 /} 712: ) )_,;{"M/f‘f_iw}{.z'
L. Nofary Public
\l’

“OFFICIAL SEALT

MELINDA SCHNEIDER
NOTARY ;‘UBUC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/18/97

9eA34389

7ol?7




