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THIS MORTGAGE ("Secutity I=strument®) is given on MAY 24 , 1996
The mortgager is DENNIS E, PINLLIMAN AND PAULA K. FILLIMAN, HUBBAND AND WIFE

{"Borrower"),

This Security [nstrument is given to WINDUOR MORTGAGE, INC.

IT8 SUCCESSORS AND/OR ABSIGUS \
which is organized and existing under the laws of ' TAZ BTATE OF ILLINOIS , and whoso

address is 3201 OLD GLENVIEW ROAD,

WILMETTE, IL 60091 ("Lendes™).
Borrower owes Lander the principal sum of ONE BUNIRZD EIGHTY-FOUR THOUSAND AND 00/100

Dollars (U.5. $184,000.00, This debt is evidenced by Boriotvei's note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the fuil debt, if not puid earlier, duo and paysbie on JUNE 1 ,
2026 . This Security Instrumcnt secures to Lender: (a) the repayme~.: of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the psyment of &1l ot'ser 8.ams, with interest, advanced under pasagraph
7 to protect the security of this Security Instrument; and (c) the performanca of Be:t2'ver's covenanty and agreements uader this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgags, g:ent and convey to Lender tha following
described property Jocated i COOK COUNTY County, Hlincis:
LOT 33 IN COUNTRY CLUB GARDEN HOMES, A SUBDIVISION IN THE

COUNTY CLERK'S DIVISION OF SECTION 34, TOWNBHIP 42 NCALTF, RANGE

12, EAST OF TRE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

04 34 414 003
which bas the address of 738 ELMGATE DRIVE

[Crreat]
Illinois 60025 ("Property Address”);
jZp Code]
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TOGETHER WITH s}l the improvements now or hereafier erected on the praperty, and all casements, appurtenances, and
fixtures bow or hereafter @ part of the propersy. All replacements and additions shall also b covered by this Securily lnatrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS (naf Roriower is lawfully seised of the estate hereby conveyed and has the right to morigege,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrania
and will defend generally the title to the Property against all claims and demands, subject to any ensumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with limitad
variations by jurisdiction to constitute & uniform security instrument covering .4l property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the dsbt evidenced by the Note and any prepeyment and lats charges due under the Note.

2. Funds for Taxes and Insurance. Subject to upplicable law or to 8 writtan waiver by Lender, Borrower shall pay to
Lender on the day monthly payments sre due under the Note, until the Note is paid in full, 2 sum (*Funds®) for: {s) yearly laxes
snd sssessments which may stlia priority over this Security Instrument as & lien on the Property; (b) yearly leasshold payments
or grouad fents or tia Property, if any; (c) yearly hazard or property insurance promiums; (d) yearly flood insurance premiums,
if any; (o) yearly morigsns insurance premiums, if any: and (f) any sums payable by Rorrower to Lender, in accordance with
the provisions of parsgrar®, 2. in lieu of the peyment of morigage insurance premiums. These items aro culled "Escrow ftems”,
Lender mey, at &ny time, <olV.ct and hold Funds in an amount £2t to exceed the maximum amount & lender for faderally related
mortgage Joan may require for Sorvower's escrow account under the federsl Real Estate Settloment Procedures Avt of 1974 as
smended from time to time, 12°U.4.7. § 2600 ct seq. ("RESPA®), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at sy %ine, collect and hold Funds in an amount not to sxceed the Jesser amount. Lendar may
sstimate the amount of Funds due on thy bssis of current data and reasonable estimates of expenditures of future Eacrow Itema
or otherwiss in accordance with applicable law. '

The Funds shall be held in an institution wkosc Ueposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borower for holding ar.d applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lander pays Borrower interest £.: the Funds and upplicable law permits Lender to make such a chargo.
However, Lender may require Borrower *0 pay u one-time chaigs for an independsnt real sstate tax z¢porting service used by
Lender in connection with thia Jcan, unless applicable law provides otherwise. Unless an agreement is made or applicable ixw
requires interest 1o be paid, Lender shall not be required to pry Eorower any interest or esmings on the Funds. Borrower and
Lender may agree in writing, bowever, thai interest shall be paid on'ths Funds, Lender shall give to Borrower, without charge,
an anoual accounting of the Funds, showing credits and debits to the Furusand the purpose for which each debit to the Funds
wis made, Tho Funds are pladged as additional secunity for all gums secired ky this Security Instrument.

If the Funds held by Leader excood the amounts permitted to be held by applicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If \he amouni of the Funds held by Leader at any
time is not sufficient to pay the Escrow Jtems when due, Lender may so nolify Bosrovies in writing, and, in such case Borrower
shall pay to Lender the amount necesszry o make up the deficiency, Borrower shall make up the deficiency io no more than
twelve monthly payments, at Lender's sale discretion.

Upon payment in full of all sums sscured by this Security Insirument, Lender shail promgtly refund to Borrower any Funds
held by Lender, If. under pursgraph 21, Londer ghall ucquirs or sell the Property, Lander, prior 10 e acquisition or gale of the
Proporty, shall apply any Funds held by Lener at the time of acquisition or salo as a credit againzt s muma secured by this
Security Instrurient.

3. Application of Payments, Unless applicable law provides otherwise, il paymente received by Lea((er undor paragrapks
1 and 2 shafl be applied: first, to uny prepayment charges due under the Noie; second, to amounts payable undir paragraph 2;
third, to intercst due; fourth, to principai due; and fast. to any ate chasges due under the Note.

4. Charges; Liens. Borrower shall pay alf taxes, assessmients, charges, fines and impositions sttributable (o the Property
which may attain priority over this Security Instrument, and leasehiold payments or ground rents, if any. Borrower shall pay theso
obligations in the meaner provided in paragraph 2, or if not paid in that marzier, Borrower shall puy them on time directly to the
person owed payment. Borrower shall promptly furnish lo Lender all notices of amounts to be paid undor this paragraph. If
Borrower makes thuse payments directly, Borrower shall promptly furnish {0 Lender receipts evidencing the payments.

Borrower shsll prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in
writing o the payment of the cbligation secured by the lien in & munner acceptable to Lender; (b) contasts in good faith the lien
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by, or defends ageinst enforcement of the lien in, legal procesdings which in the Lender's opinian operste (o prevent the
enforcoment of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument, If Lender determines that any part of the Property is subject to a lica which may attain priorily over
this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satiafy the lien or take cils or
more of the actions sat forth above within 10 days of the giving of notice,

S, Bazarg or Property Insurance. Borrower shall keep the improvements now oxisting or hereafter erncted on the Property
insured aguinst foss by fire, hezards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requises insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender muy, at Lender's option, obtein
coverage to protect Leadar's cights in the Property in accordance with paragraph 7.

All inmurance policias and renewals shall be acceptable to Lender and shall includo a standard morigage clauss. Lender shall
have the right to hold the policies and renewsls. I* Lender requires, Borrower shatl promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender,
Lender may make rroxf of loss if not made promptly by Borrower.

Unless Lander and Korrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the tastoration or repair is economically feasible and Lander’s security is not Jessened, If the restoration
or repair is not cconomica’’y isasible or Lender's security would be lessened, the insurance proceeds shll be applied to the suma
secured by this Security Inst-uwent, whether or not then due, with any excess paid to Borrowsr, If Borrower abandons the
Property, or dows not answer wiinir 3% days s notice from Lender that the insurance camrier has offersd to seltle a ¢claim, then
Lender may collect the insurance pro-erds. Lender may use the proceeds to repair or restora the Property oc (o pay muns secursd
by this Security Instrument, whether or rot then dus. The 30-day neriod will begin when the notice is given.

Unless Lender and Borrowar otherwizc siee in writing, any application of procesds to principal shall not extend or postnone
the due Jate of the monthly payments referred b in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowsr'e-right 1o any insurance policies and proceeds rasuiting from damags to the
Propexty prior to the acquisition siell pass tu Lende: *5-the extent of the sums securod by this Security lastrument immediately
prior to the scquisition,

6. Occupancy, Preservation, Maintenance and Prulection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Boirower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year sfier the
date of occupancy, vnless Lender otherwise agraes in writing, wlack consent shall not be unreasonably withheld, or uniess
extenusting circumsiances exist which are boyond Borrower's control. Eorrower shail not destroy, damage or impair the Property,
sllow the Property to detesionite, or commit waste ot the Propsrty. Bcrrowar shall be in default if sny forfoiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgrat could result in forfeiture of the Property or
otherwise minterially impair the lien created by this Security Instrument or Lendxe's szcurity interest. Borrower muay cure such
a defauit and reinstate, as provided in paragraph 18, by causing the action or proccedin] to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in thz Property or other material impairment
of the lien created by this Security Instrumeni or Lender’s security interest. Borrower shali ¢igo be in default if Borrower, during
the loan application p:ocess, gave materiaily false or inaccurate information or statements to Lander (or failed to provide Lender
with any material informstion) in connectior with the loan evidenced by the Nole, including, but rot li nited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Securily Instrumeat is £ o # lessshold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires feo title to the Property, the leasehots! and the fee titie ahall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrocments contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Londer's rights in the Propesty {such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulstions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions muy
include paying any suras sccured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys® fees and entering on the Property to make repairs. Although Lender may take action undor this parageaph 7, Lender
does not have 10 do so,

Auy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrursent. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear intesest from the dale of
disbursement at the Note rato and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

ILLINQIS - Singlu Family - Fannie Maa/Fraddio Mao UNIFORM INSTRUMENT

Form 3074 9/90
Laaw Fortna bne. (800] 443-3805 T YRy,
LIET SENMALONS 11/94 Page A of B Initioll:{ f; EE L)-/{/ /

2SYSeEY96




" UNOFFICIAL COPY &

Ve

e,
oy
e

gt
e
P
-
‘

f




*

wrs

E R e

2 e um - s

UNOFFICIAL COPY

8. Mortgage Insurance. f Leader required morigage insurance as & condition of making the loan secured by this Security
instrument, Borrower shall pay the premivms required to maintain the mortguge insurance in effect, I, for any resson, the
morigage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantizily equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effoct, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsedd or ceased to
be in effect. Lender will accopt, use and retain these payments as & losy reserve in liew of mortgage insurance. Losa reserve
payments may 1o Jonger be required, at the option of Lender, if mortgage insurence coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalf pay
the premums required to maintain mortgage insurance in effect, or to provide & loss reserve, uniil the requirement for morgage
inntrance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonuble cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonablc cause for the inspection.

10, Condemprtion. The procreds of eny award or claim for damages, divect or consequantial, in connection with any
condewanation of ol taking of ray pert of the Property, or for conveyance in liew of condemnation, are heseby assigned and
shall be paid to Leadcr,

In the event of a tots) irking of the Property, the proceeds shail be applied to the sums secured by this Security Insirument,
whother or not then due, Wi any excess paid to Borrower, In the event of a partial tking of the Property in which the fair
market value of the Property invmadistely before the taking is equal to or grester thun the amount of the sums secured by this
Security Instrument immediateiy befare the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured
by thia Security Instrument shall b: ieduced by the amount of the procesds multiplied by the following fraction: (s) the total
smount of the sums secured immediately before the taking, divided by (b) the fair market velue of the Property immadiately before
the tsking. Any balance shall be paid to Burrower. In the event of & pastial taking of the Property in which the fair market vajue
af the Property immediately before the taking is lexs than the amount of the sums secured immediately before the taking, uness
Borrower and Lender otherwise agroe in writing v ualess applicable law atherwise provides, the proceeds shall be applied to the
sums socured by this Security Instrument whether or nct the sums are then due.

If the Property is abaadoned by Bosrower, of if, a/inotice by Lender to Borrower that the condemnor offers to make en
award or settle 2 claim for daguages, Borrower fails 1o responi 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collsct and apply the proceeds, at its option, vither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not Uien due,

Unless Lender 2ad Borrower otherwise agree in writing, any agplicrtion of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs { and ? 0. chauge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Zrtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender ‘o any successor in intorest of Borrawer shall
ot operate to release the Hahility of the original Borrower or Borrower's succezeorin interest. Lender shall not be required to
comunence proceedings against any successor in interest or refuse to extend time i/ piyment or atherwise modily amo:tization
of the sums socured by this Security Instrument by reason of any demand made by the o:1gizal Borrower or Borrower's suxcessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wiiver of or preciuds the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenanty and agreements of this Security
Instrumesnt shall bind and benefit the succeasors and assigns of Lendor and Borrower, subject to tie provisions of paragroph 17.
Bomrower’s covenants and agresmants ghall be joint and several. Any Borrower who co-signg this Secusity Instrument !st does
not exsculs the Note: (a) is co-signing this Sacurity Instrument only to mortgage, grant and convey tha: Borrower™s interest in
the Property under the terms of this Security Instrument; (b} is not personaily cbligated to pay the sums secarvd by this Security
Instrument; and (¢} agroes that Leader and any other Borrower may agres to extend, modify, forbear or make any accomui dations
with regard to the terms of this Security Instrument or the Nots withoul that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sots maximum Joan charges,
and that law is finally interpretod so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then- (x) any such loan charge shall be reduced by the amount necessary to reduce the chanye to the 8
permitted limit; and (b) any sums already collected frem Borrower which exceeded permitted limits will b refunded t Borrower. $fa
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct ptymeat 10

Borrower. If & refund reduces principal, the reduction will be treated as u partial prepayment without any prepaymext chargo &7

under the Nots

Y
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14, Notices. Any potice to Borrowar provided for in this Security Instrument shall be given by delivering it or by mailing
it by firat class muil unless applicabie law requires use of another methad. The notice shail be directed to the Propurly Address
or any uiher sddresr Borrower designates by notics 1o Lender. Any notice to Lender shall be given by first ciass mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrursent shal! be deomed to have been given to Borrower or Lender when given es provided in this paragraph.

15. Governing Law; Severability. This Security lustrument shal) be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of \uis Security Instrumeat or the Note conflicts with
applicable Iaw, guch conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note aee declared (o be sevesuble,

16. Borrgwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borvower. If all or any part of the Property or any interest in
it is sold or trensferred or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Secuiity
Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by federal law s of the date of this
Security Instrument,

If Leoder exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fr2.mihe date the notice is delivered or mailed within which Borrower must pay all sums secured by ihis Securiiy
Instrument, If Borrowe: fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies parmitted
by thiz Security Instrumani without further notice or demand on Borrower.

18. Borrower's Rigius ‘o Reinstate, If Borrower meets certain conditions, Borrower ghall have the right to have enforcement
of this Sacurity Instrument igontinued st eny time prior 1o the earliar of: (a) 5 days (or such other poriod a8 applicable Iaw may
specify for reinstutement) befors sala of the Property pursuant to any power of sule contained in this Security Instrument; or (b}
entry of a judgment enforcing thir S.curity Instrument, Those conditions are that Borrower: (1) paya Lender all sums which
would ba due under this Secarity !~sirument aad the Note as if no scceleration had occurred; (b) cures any default of any other
covenants or agrecments; {c) pays ali expros2s incurred in enforciag this Security Instrument, including, but not limited to,
seasonable attorneys’ faes; and (d) takes ich action as Lender may reasonably vequire to assure that the lien of this Security
Instrument shalt continue unchenged. Upon einsiatement by Borrower, this Security Instrument and the obligalicns secured
hereby shull remain fully effective as if no acceiciption hisd occurred, However, this right to reinstats shali not spply in the cass
of sccelerstion under paragraph 17.

19. Sgle of Note; Change of ".oun Servicer, 7 Note or a partial interest in the Note (together with this Securty
Instrumant) may be cold one or more times without prior ‘iotice to Borrower, A sale may result in a change in the enlity (known
as the "Loan Servicer®) that collects monthly payments due uader the Note and this Security Instrument. There also may be ons
ot more changes of the Loan Servicer unrelated to a sale of the Mute, If there is a change of the Lonn Servicer, Borrower will
be givea written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymicats should bo made, The notics will also contain agy other
information required by applicable law.

20, Hazardous Substances. Borrower shall aot cause or permit tte ri2sence, se, disporal, storage, or release of any
Hazardous Substances ob or in the Property. Borrawer shall not do, nor allow anyove slse to do, anything affecting the Property
that is ip violation of any Environments) Law. The preceding two sentences shall no« apply to the presence, use, or storage on
the Property cf small quantities of Hazardous Substances that are generally recognizid (0 be appropriats ¢o normal residantial uses
ard to maintenance of the Property.

Borrywer shall promptly give Lender written notice of any investigation, claim, durand, lawsuit or other action by any
governmental or regulatory agency or privato party involving the Property and any Hazardous Substance or Environmental Law
of which Bostower has actusl knowiedge, 1f Borrowtr Jeams, or is notified by any govemnments! o= rogulutory suthority, thai
any remxoval or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrewer shall promptly take
all pecessary remedia) actions in sccordance with Envirnnmental Law.

As used in this parugraph 20, *Hazardous Substinces® are those substances defined as toxic or bazandous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prouciz, toxic pesticides
and berbicides, volatile solvents, maferials containing asbestos or formaldehyds, and radioactive material:. ~ As used in this
paragraph 20, "Enviropments, Law" means foderal Inws and laws of the jurisdiction where the Property is located that selale 1o
health, safety or exironmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree sa follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragrapb 17 unless
applicable law provides otherwise). The notice shull specify: {a} the default; (b) the action required o cure the defaull;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) thut failure 10 cure the default on or before the dale specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existente of u default or eny other defense af Bocrower to accelerslion und forectosure, If the default is not cured on or

belore the date specified in the notice, Lender at its option may require immediate paymest in full of all sumy secured by ¢ -

this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender -
shall be entitled to collect all expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not

limited to, rensonuble nttorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secuted by, this Securily Instrument, Lender shal! release this Securit, Instrument

to Borpower, Borrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrowsr waives al! right of homestend exemption in the Property,

24: Riders 1o this Security Instrument. 1f one or more riders are execuled by Borrower and recorded together with this
Security, lostrument, the covonants and sgreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secur ty Instrument. [Check

applicshle box(es)]
[ﬂ Adjustable Rate Rider [:I Condominium Rider D 1-4 Family Ridor
D Graduatr 2 Payment Rider [j Planned Unit Development Rider D Biweekly Payment Rider
[] Balloon Ridir [:] Rate Improvement Rider D Sxond Home Rider

D Other(s) {specify)

BY SIGNING BELOW, Borrower auccpts and agrees to the terms and covenants contained in this Security Insirument and
in any rider(s) execuled by Borrower mid recorded with it.

Witneases: :
S/ {/mué-:r f ﬁ{/écﬁm —__ (Soal)

DENNIS E. PILLIMAN Bonoww
e ' s , -
i '_'r.(x_ﬂf‘( 7 -.,Z,ﬁé’.’f A ) __ (Seal)

i\a-/

TACLA K. FILLIMAN Borsower

(Seal)
Borteww

— (Seal)

Borrower

1500ce Balow Tha Linve For Acknow)

] §
7 _
STATE OF ILLINOSS, - ( 00 K County.s:

I, THE UNDERSIGNED . & Notary Public in and for'sa!d county ad stals,
do bershy certify that  DENNXS B, FILLIMAN AND PAULA K. PILLIMAN, HUSB4ND AND WIFE

, personslly known to me to be the same person(s) whose nume(s)
subscribed to the foregoing instrument, appeared before me this day in pecson, and acknowledged tha THEY .
signed and delivered the sxid insirument as THEIR  free and voluntary act, for the uses snd purposes thereir s forih.

Given under my band and official sexf, this 24TH  day of MAY .
Y

My Commission expises: - M ﬂ
Ml
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0 THIS ADJUSTABLE RATE RIDER is made this 24¢th day of. - Méy, 11f99b' i B

(L . and i€ incorporated into and shail he deemed to amend and supplement the
{ Mortgage, Deed of Trust or Security Deed Ithe "Security Instrument”) of the sama.date given by the
% undarsigned {the ~Borrowar”} 10 secure Borrowar’s Adjustable Rate Note (the “Note®) 19 !

4 WIKDSOR MORTGAGE INC., ITS SUCCESSORS AND/OR ASSIGNS - i

[ {the "Lender") of the sama date and covering the property doscribed in the Sacurity nstrument and located
W at: 738 ELMGATE DRIVE, GLENVIEW, IL 60025 - : -

i

iProporiy Addrasa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE‘INT.EHEST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUS (4 BLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORSDWER MUST PAY.
r

ADDITIONAL COVENANTS, In addition to the covenants and agreaments made in the Security instrument,

Borrower and Lenger funher covenant and agree as follows: v Vo
L]

A. INTEREST RATE AND MOWTHLY PAYMENT CHANGES o '
The Note providas for an initizi interest rate of 7.50 %, The Note prevides for changes in the

interast rate and the monthly payirais, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES : !
{A} CHANGE DATES L
Tha interest rate | will pay may change oa-pg first day of June 1, 2001 | , and on that day

every 12th month thereafter. Each date on wh ch mv intorest rate could change is called 2 "Change Oate.”
t . .

3
3

{8} THE INDEX ' |
Beginning with the first Change Date, my adjustable iterast cate will be based on an indax. The "Index"
is the weekly average vield on United Siates Treagury secuatias adjustad to a constant maturity of ona year,
as made available by the Federal Resarve Board. The mostrscun. Indux figure availabie as of tha dste 45 days
before each Change Date is called the "Current Indax." S :
If the Index is no longer available, the Notae Holder will choase a nnvr index that is based upon comparable
in‘ormation. 1he Nate Holder will give me notice of this choite. o :
., !: -
{C) CALCULATION OF CHANGES 1 :
Before aach Change Date, the Nate Holder will calculate my new intares: ra by adding
percantage points i 2,75 %) to the
Curren'trvr?dw ﬁ%ﬁﬁ%téw Rc'l%Eal}Swiit then round the result of this addition to the neriest one-gights of ona
percentage point {0.125%). Subject to the limits stated in Snction ¢{D) below, this ryudad amount will be
my new interest rate until the next Change Date. _ Lo ‘
The Note Holder will then determine the amount of the monthly paymaent that would be s:adicient to repay
the unpaid principal | am expected to owe at the Change Date in full on the Maturity Dute atmy haw intorast
(ata in substantially equal payments. The result of this calculation will be the new amnount of my monthly

payment.

{D} LIMITS ON INTEREST RATE CHANGES ;

The ir.terest rata | am required to pay ot tha first Change Date will not be greatar than g 5D % or
lass thar  5.50 % Thareafter, my interest rate will naver be Increased or dacreased on any single
Change Date by more than two percentage points (2.000%) from tha rate of Interest | have been paying for
the proceding 12 months, My interest rate will never be greater than 12.625 . %. ' :

: . ! .
§Pr NONCONVERTIBLE ADJUSTAODLE RATE RIDER - SINGLE FAMILY - 1¥3 T-BILL INDEX {WEEKLY-CMT) i
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() EFFECTIVE DATE OF CHANGES
My new interest rate will bacome affective ¢n aach Chanpe Date. | will pay the amount of my new monthly

paymant beginning on the fir=z monthly payment date after the Change Date until the amount of my monthly
payment changas again. .

(Fi NOTICE CF CHANGES .

The Note holder witl daiiver or mail to me a notice of any changes in my interest rate and the amourit of my
monihly payment before the effective datn of any change. Tha notica will include informatien required by law
15 be given me and also the title and telephane numbar of a person who will answet any questions | may have

ragarding the notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER

Unitorm Covenant 17 of the Security Instrumant is amendad 1o read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intarast
in it is sold or'iransferred lor if a beneticial interest in Borrower is sold or transferred and Borrower i not a
natural nersor without Lander’s prior wntten consent, Lender may, at its option, requite immediate payment
in full of all sums socured by this Security Instrument, Howevar, this option shall not be exercised by Lendsr
it the exercise is firolubited by faderal law as of the date of this Security Instrument. Lender alsa shall apt
exercise this option if: {a} Borrower causes to be subrmitted to Lender information raquired by Luncler w
evaluate the intendad tranaiaree as if a new loan were being made to the transferse; and (b} Lender rassonably
determines that Lender's secuvity will not be impaired by the loan assumption and that the risk of a besch of
any covenant of agreement ir tis Security Instrument is accoptabie to Lender.

To the exteni permitied by apsncable law, Lender may charpe a roasonable fee as @ condition to Lender's
consent to the loan assumption. Laeaer alsn may require tha transferes to sign an assumption agreement thut
is acceptable to Lander and that obligates the transferee to kecp all the promisas and agresments made in the
Wote and in this Security Instrument, Busrrwer will continue to ba obligated under tha Note and this Security
Instrument unless Lender refeases Jorrawer i writing.

If Lender exercises the option to require inwradiate payment in fuil, Lender shall give Borrower notice if
acceleration. The notica shall provide a pariod of nor!ass than 30 days from the date the notice is delivered
of mailad within which Borrower must pay all sums secured by this Sacurity Instrument, if Borrowaer fails 1o
pav these sums prior to the expiration of this period| Linder may invoke any remadies permitted by ths

Security \nstrument without further natice or demand on 8o rower,

8Y SIGNING BELOW, Borrower accep's and agrees to the teim. and covanants contained in this Adjustable
Rate Rider. .

) ey ()
‘lj;’jzzg;ﬂ . Mﬂ-‘dﬂ---mumm--m (Seal ktﬁﬂu% ....... ..’:;Q,;‘..é/” RS {Seal)
DENNIS E. FILLIMAN - Eottawar PAULA K. FILLIMAS - Borrower
......... e a8 A g S PR AR R AT m iSea” —ou T . .\r....-.--u[Sga”

- Borrower < Borrowar
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