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MORTGAGE LOAN NO,: 1-769752-0
THIS MORTGAGE {"Sacurivy Histrument”] is given on May 24, 1986 / "{Z
The mortgagor is . ; 7k
GAERIEL RANMIREZ AND JEAN F HAMIREZ, HUSBAND AND WIFE
{"Borrower”). e
This Security Instrument is givan to : :
GREAT WESTERN MORTGAGE CORPORATION. A DELAWARE CORPORATION " ; -
which is organized and existing under the laws of THE STATE OF DELAWARE , and Whﬁ!it;.; I'
sgdresy is '

8451 CORBIN AVENUE, NORTHRIDGE, CA 81324

{"t.ander"). Borrower owes Lender the principal sum of
FORTY TWO THOUSAND 4% 00/100

Dollars (U.S. $42,000,00 ). This debt is evidencad by Poriower's nots deted the same date as this
Security Instrument ("Note”), which provides for monthly paymant;.with the full debt, if not paid earlier, dun
andl payable on June 1, 2011 . This Security Instrument sactrs2 to Lender: {8} tha repaymant of tha
debt avidenced by the Nota, with interast, and all ranewals extensions and modifications of the Note; Ib) the
paymant of all other sums, with interast, advanced under Paragreph 7 to pratect the sactrity of this Sacurity
Instrument: and (=} the performance of Borrower’s covenants and agreemanis-under this Security Instrumant
} snd the Note. For this putpose, Borrower doss hereby mortgage, grant ang ronvey to Lender the tollowing

described proporty located in COOK Caunty, Minois: v
AS PER LEGAL DESCRIPTIGN ATTACHED HERETO AND MADE A PART ‘o
HEREOF KNOWN AS SCHEDULE 'A’, S :
FORY4L, Aol 3
PINJTAX ID:  11-32-303-025-1025 & 1051 ‘:r '
! which has the address of 1415 W PRATT AVENUE g‘r g
CHICAGO
(inois 60626 {"Property Address”);

TOGETHER WITH al! the improvements now or hereafter erected on the property, and ail aasements,
appurtenances, and fixtures now or hereafter a pert of the property, All repiacements ard additions shall also
bg covered by this Sacurity instrument. All of the forsgoing is referred to in this Security Instrument as the
"Propsatty.”

. BORROWER COVENANTS that Borrowar is lawfully seisad of the estate heraby conveyed and has the right

|' 10 montgage, grant and convey tha Property and that the Property is unencumbered, except for sncumbrances
of record. Borrawer warrants and will defend ganerally the title to the Property against efl rieims and demands,
gubject to any encumnbrances of record.

1 THIS SECURITY INSTRUMENT combines uniform covenants for national tise and non-uniform covenants

| with fimited variatiens by jurisdiction to constitute a uniform security instrument covering real property.

:’Eﬂlﬂﬁ:ﬁ?&&ssxm Family--Fannis Mee/Fraddie Mas UNIFORM INSTRUMENT Form 3014  9/80 fpaga | of 6 pages)
¥




"o

UNOFFICIAL COPY |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ]

1. Payment of Pringipal pnd Interest; Prepayment and Late Charges, Borrower shall prompily pay when
du; thohpr’islcipal of and h?mr::t i the bt evidenced by *he Note and any prepayment cnd late chargos due
unger tha Notao.

2. Funds for Taxea and Insurance. Subjsct to applicable law or to a written waiver Dy Lender, Borower
shall pay to Lender on the day monthly payments ere due under the Nuta, until the Note ig paid in full, 8§ sum
("Funds™ for: {8} yserly taxes and sasessments which may attain priofity over this Security Instrument s 8
lan on the Proparty; b} yearly leasahold paymants or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (el vearly martgage insurance
premiums, it any; and (f) any sums payable by Borrowar to Lender, In accordunce with the provisiony of
Puragraph 8, in lieu of the paymant of mortgags insurance premiums. Thase itamg are calied “Ercrow loms.”
Lender may, at any time, collact and hold Funds in an amount not to exceed the maximum smount & tender for
& federally relzted mortgage loan may requirs for Borrower's escrow account under the federel Resi Estate
Settlement Procedures Act of 1974 as smendad from time to time, 12 U.S.C. § 2601 e seq. ("RESPA”),
unieas snother law that apphies to tha Funds sets a lessar amount. If so, Lender may, at a1y tims, coliect end
hold Funds In un amount not to exceed the lssser amount, Lender may estimate the amount ot Funds due on
the baeis of curreni data and reasonable astimatos of expenditures of future Escrow ltems or atherwiss (n

accordance with applicable law.
The Funds shal! bz held in an lnstitution whose deposits ara Insured by a federal agency, instrumentaity,

or entity (including Lardzr, (f Lender I8 such an institution) or in any Fedoral Homa Loan Bank. Lender shat)

apply the Funds: to poy the Fscrow ltema. Lender may not charge Borrower for holding ard applying the Funds,

annually analyzing the esciow account, of verifying the Escrow ltems, unless Lender pays Borrower intsradt on

the Funds and npplicable Jaw pesimits Lender to make such a charge. However, Lender may require Borrower 1o

pay a one-time charge for an indarandent real estate tax reporting service usad by Lender in conneciion with

this loan, unloss applicable law provides otherwise, Unless an agresment Is made or applicabla law requires

intarest to be pald, Lender shall not b+ required to pay Borrower any interest or earnings on the Funds,

Borrower and Lunder may agree in writing, however, that interest shull be paid on the Funds. Lander shall give

to Borrower, without charge, sn ennual 8 counting of the Funds, showing credits and debits to the Funds and |
the purposs for which aach debit to the Fuiic'a wes made. The Funds ero pledged as additional security for all .
sums secured by this Sacurity Instrumant.

if the Fundn held by Lender exceed the amurits permittad 10 be held by applicable law, Lender shall
account to Boriower for the excess Funds in &ciordance with the requirements of epplicable law. If the
amount of the Funds held by Landar at any time Is nc( sufficient to pay the Escrow ltrms when due, Lender
may go notity Borrower in writing, and, in such case Borrawe; shall pay 10 Lender the amount necessary 10
make up the dalicisncy. Borrower shaif make up the daficier.cy In no more than twelve monthly payments, at
Lendar’'s gole discratian,

Upon psyment in full of afl sums secured by this Security instrument, Lender shali promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Lenrer shall acquire o/ sail the Property, Lsnder, o
prior to e acquisition or sate of the Property, shall apply any Funss neld by Lendar at the time of acquisition Sy
or sale as & credit against the sums securad by this Security nstrument :

3. Application of Paymants, Uniess applicable faw provides otherwise. all payments racaivad by Lender
under Parsgraphs 1 and 2 sheli be applied: first, to any prepsyment chaig:s due under the Note; second, t0
amounts paysble under Paragraph 2; ihird, to interast dus; fourth, to piineipe’ due; and last, to any late

cherges due undar tha Nate. _
Ve 4. Charges; Linns. Borrower shall pay all taxes, essessments, cherges, fines a wl impositions attributnbie
nold_vaymaents or ground

V).. 1o the Property which may attain priority over this Security Instrument, and laase
' rents, if any, Borrower shall pay these obligations in tha manner provided in Paragraph 2, or if not paid in that
*5 manner, Borrowur shall pay them on time dlrectly to the person owed pavment. Burruvear shall promptly ‘-'
, '3: furnish to Lendel all noticas of amounts to be paid undsr this pacograph. if Borrowoer makss thede pasymants
o directly, Borrower shail promptly furnish to Lander recelpts evidencing the payments.
v Borrower shill promptly discharge any flen which has priority over this Security inguramaent unloexs
. Borrower: (8} agrass in writing to the paymant of 1he obligotion secured by the len in a manner scceptable to
3 Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien In, legai procasdings
A% which In the Lentler’s oplinion operate to prevent tha enforcement of the len; or (c) sacures from the holdes of o
the fien on agreument satlsfactory to Lender subordinating the lien to this Sacurity Instrument. If Lender /
determines that any part of the Property is subject to a llan which may attein priority over this Security
Instrument, Lendur may give Borrowar a notics idantitying the lian, Borrowser ghall satisfy the lisn or taks one
or more of the ac.ions sot forth above within 10 days of tha giving of notice.
§. Hezard or Proparty insursncs. Borrower shall kesp the improvements now existing or hereafter ereclod
on tha Proparty kasured against loss by firs, hazards included whhin the term "extended coverage™ and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shafl be
maintalned in the amounts and for the periods that Lendor requlres. The insurence carrier providing the ‘
insurence shall ba chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld, 4
‘If Borrowaer {ails 10 maintain coverage descrived above, Lender may, at Lender’s option, obtain cuverage to

protect Lendar's rights in the Proparty in accordence with Paragraph 2.
All insurance ooiicies and ranewals shail be acseptable to Lender and shak include a standard mortgage

i

l
= clausa. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrowar shall

promptly give to Lander ail receipts of psid premiuma and ranewal notices. In the event of loss, Borrower shak
Form 3014 5/80 lpaga 2 of 6 pepes!
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5 3“'? arompt notice to the insurance carrier and Lender. Lender may make proof of loss if not mada promptly by
¥ Borrewor.
1 Unlass Lender and Borrower ntherwise agree in writing, insurance proceeds shall be applied to restoration
4 or repair of the Property damaged, if the restoration or repsir is economically feasible and Lander's security is
g not lessenad. It the rastoration or repair is not economically feasible or Lender’s racurity would be lessaned,
i the ingurance proceeds shall be applied to the sums sacured by this Security Instrument, whethar or not then
“y due, with any excess paid to Borrower, It Berrower abandons the Property, or does not answer within 30 days
4 a natice fram Lendsr that the insurance carrier has offered to settla a cleim, then Lender mey collect the
g insutunce proceeds. Lander may use the proceads to repair or restore the Property of to pay sums secured by
i& this Security Instrument, wharher or not then due. The 30-day pariod will bagin when the notice is given.
iJnless Lender and Borrower ptharwise agree in writing, any application of procesds to principal shall not
extad or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
smo.nt of the payments. !f under Paragraph 21 the Property is acquired by Landar, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pess to
Lencor 1o the axtent of the sums secured by this Security Instrument immediataly prior to the acquisition.

. Occupancy, Pressrvation, Msintenance and Protection of the Property; Borrower's Loon Application;
Leaseholds. Borroswe: shall occupy, estsblish, and use the Property 8s Borrower's principal tesidence within
sixty dsys efter the axecution of this Security Instrument and shall continge to occupy the Proporty as
Borrower's principal roaidence for at Jeast one year after the dste ot occupancy, unless Lender otherwise
agress in writing, which ronsent shall not be unreasonably withhald, or uniass extenuating circumstances exist
which are beyond Borrgwsr'z control, Borrower shall not destroy, damage or impalr the Property, aliow the
Property o detsriorate, ot ~oinmit waste on the Proparty. Borrower shall be in defauit if any forfelture action
or proueeding, whether civil or ciiminal, is begun that in Lender's good 1eith Judgmaent could result in forfeiture
of the Property or otherwise matarially impair the lien created by this Security Instrument or Lender’'s security
inte1nst. Borrower may cure such a dsisult and reinstate, &s provided in Porsgraph 18, by causing the ection of
procesding 1o be dismissed with a rulingthat, in Lender's good faith detormination, pracludas forfaiture of the
Borraveer's intorest in the Property or uther-material impairment of the lien created by this Security Ingtrument
or Lendes’s security intarest, Borrower shill siso be in default if Borrower, during the loan application process,
gave matarally false or inaccurate informatici or statements to Lender {ur failed to provide Lender with any
matetial inforraation) in connection with tha ‘oon evidonced by the Nots, including, but not (imited to,
represantations concerning Borrowsr's occupancy of the Property as & principal residence, f this Security
Inst’ument is on a leasehold, Borrower shall comply with all the provisions of tha lease. If Borrower acquires
fen titia 10 the Property, the leasehald and the fee titls shall not merge uniess Lender agrees to the murger in
writing.

7. Frotsction of Lender’s Rights in the Property. )i Borrower fails to perform the covenants and
agruaments contained in this Security Instrument, or there in 7 legal proceeding that may significantly affect
Lander's rights in the Property {such as a procesding in bankrupscy, probate, for condemnation or forfeiture or
to enforee laws ar regulations), then Lender may do and pay for wharever is necassary o protect the velue of
the Property and Lender’s rights in tha Property. Lender's ections may. include paying any sums securad by a
fien which hes priority over this Security Instrument, appearing in tourt, puving resgonable attorneys’ foes and
entaring on the Property to maka repsirs, Although Lender may take artcn under this Paragraph 7, Lender
does not have to do 50,

Any amounts disbursed by Lender under this Paragraph ¥ shall becums additional debt of Borrowar a
secured by this Security Instrument. Uniess Borrower and Lender agree 10 ather tarma of paymen:, thase
amounts shall bear interast feom the date of disbursement at the Note rate and sha)) be psysble, with interast,
upon nolice from Lender to Borrowar requesting payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of malinj the loan secured
by this Security instrument, Borrower shall pay the premiums required to maintein the rio»(tage insurange n
effat, H, for uny reescn, the mortgage insurance coverage raquired by Lender lepses or ceesrs to be in effect,
Borrawar shail pay tha premiums required to obtain coverage substantially equivelent o ihe mortgags
insurance previously in sffact, at 8 cost substantially equivalent to the cost to Borrower o1-tne miortgage
insurance previously in effect, from an aiternate mortgage ingurer approved by tendur. If substantielly
aquivalant mortgage insurance <uverage is not available, Borrower shall pay to Lender each month 8 sum squal
to one-twelfth of the yearly mortgage insurence premium being paid by Borrower whan the hsurance coversps
inpsad or cessed to be in effect, Lender will accept, use and retsin thess payments 8s a lots reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be required, at the optian of L ender, if mortyage
insurance coverage {in the mount and for the period that Lender requiras) provided by an iisurer appiaved by
Lerder again becomes avsilable and is obtained. Borrower shall pay the premiums raquired to maintair
mortgage insurance in effect, or to provide a loss reserve, until the raquirament for mortgage insurance ends in
accordance with any written agreament hetween Borrower and Lender or applicable law.

9. Inspection, Lender or its sgent moy make reasonable entries upor: and inspections of the Froperty.
Lenger shall give Borrower notice at the time of or prior to an inspection spacifying reasonable causu for the
ingpaction,

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convayance in liew of condennation,

are heroby assigned and shall be paid 1o Lender.
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In the avant of a total taking of the Property, the proceeds shall be appliad to the sums securad by this
Sacurity Instrument whether or net then due, with any ex«ess pald to Borrower. In the event of a partiai taking '
of the Property in which the fair market value of tha Property immadiately befora the tekinp is equal to’or
greater then the amount of the sums secured by this Security Instrument immediately before the taking, uniass
Borrower and Lender otherwige agrea in wriling, the sums sacured by this Security Instntmant shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured

- immedinately before the takinp, divided by {b) the fair markat volus of the Prorerty immediately before the

taking. Any belance shail be paid to Borrower. In the event of & partial taking of the Proparty in which the fair
markat velus of the Property immadiately before the taking is jess than tha amount of the sums socured
immadiately before the taking, unless Berrower and Lender otharwise agree in writing or unless applicable law
otherwiss provides, the proceeds shall be applied to the sums sacured by this Security instrument whether or
not the sums are then due,

if the Property is abandoned by Borrosver, or if, after notice by Lender to Borrower that the condemnor
offers ta make an award or sattle a claim for demages, Serrowor {alis to respond te Lender within 3G days
aftet the date tha notice ls givan, Lendar Is authorized to coliact and apply ihe procesds, 8t its option, elther to
:,esturation or repeir of the Proparty or to the sums aecurad by this Security instrument, whether or no? than

ue.
Untass Lender snd Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or poatpoie-ine due date of the monthly payments refarred to in Paragraphs 1 and 2 or change the
amount of auch paymaria,

11. Borrower No? %z»ased; Forboarance By Lender Not o Walver, Extension of the tine for payment or
modification of amortizeticn of the sums secured by this Security Instrument granted by Lender to ary
successor in intarast of Bosroveer shali not operate to releass the llability of the original Borrower or Borrower's
succassors in interest. Lander #0zil not be required to commaence procesdings againgt any successor in intarest
or refuse to extend time for payment or otherwise modify amortizetion of the sums securad by this Security
Instrument by reason of any demans riude by tha original Borrower or Borrowar’s Buccessors in interest, Any
forbaarance by Lender in exercising any.zight or temedy shall not be a walver of or praciuds tho exerciss of
#ny right or remady.

12. Successors and Asaigns Bound; Jolit snd Sevoral Liabllity; Co-signers. The covenants and agreaments
of this Security Instrument shall bind and bsiii; the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowei’s invanants and agraements shall ba joint and savers’. Any
Borrower who co-signs thia Security Instrument tut dnes not exacute the Note: {a) is co-signing this Security
instrument only to mortgage, grant and convey that ‘Sorrywer's intarest in the Prepearty under the terms of this
Security Instrument; {b) is not personally cbligated to-pzy, the sums secured by this Security Instrument; and
{c) agrees that Londer and any other Borrower msy ugres to extend, modify, forbesr or make any
accommodations with regard to the terms of this Securlcy inatrument or the Note without that Bonowar's
consant.

13. Loan Charges. If the ioen secured by this Sacurity Instremant is subject to a Jaw which sets maximuni
loan charges, and that law is finally Interprated so that the intirest r=other loan charges coliscted or to be
coliected in connection with the loan axceed the permitted limits, ther: {a) any such loan charge shall be
raduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collacted from Borrower which oxcesded permittad limits witi be refurdec 1o Borrower, Lender may choase to
make this refund by reducing the principsl awed under the Note or by makirg = direct payment to Borrower. If
s refund reduces principsl, the raduction will be treated as & periiel prepayment without any prepayment
charge under the Note,

14, Notices. Any notice to Borrowe! provided for in this Security Instrument sha'l be givan by dslivering it
or by maiiing it by first class mail unless applicable lew requires use of another meihor.. The notice shall be
directed 1o the Property Addresa or any other addreas Borrower designates by notice to lenJer. Any notics to
Lander shell be given by first class mail to Lender's address stated herein or any othor sddress Lender
designates by notice to Borrowar, Any notice provided for In this Security Instrument shall be-dsemed to have
been given to Borrower or Lender whan givan as provided in this paragraph.

15. Governing Law; Severability. Ths Security Instrument ghall be governed by federal law and tha law of
the jurisdiction in which the Property i3 located. in the svent that any provision ¢r ctause of this Security
instrument or the Note conflicts with upplicable law, such conflict shall not affect other provisions of this
Sacurity instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security instrumaent and the Note are declared to be aeverable.
: 16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and nf this Security
nstrument,

17. Transfer of the Property or a Benaficial Interest in Borrower. If all or any part of the Properiv or any
interest in it is old or transferred {or if a baneficial interast in Borrowaer is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immadiate
payment in full of all sums secured by this Security Instrument. However, this option shall not be axarciged by
Lender if exercise is prohibited by federal law as of the date of this Security instrumaent.

Form 3014 9/90 [page 4 of 8 puges)
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if Lander exarcises this option, Lender shall give Borrower notice of acceleration. The notice shell pruvide a
periad of not less than 30 days from the date the notice Is delivered or mailad within which Borrower muat pay
sll sums secured by this Security instrument. If Borrower fails to pay these sums prior to the axpiration of this

E period, Lender may invoke any remadies permitted by this Sacurity Instrument without further nolice or

demand on Borrower.,
18. Borrowar's Right to Reinstate, |f Borrowsr maets certain conditions, Borrower shall have the tight to

haves anforcement of this Security Instrument discontinued 8t any time prior to the earlier of: {a} 5 days (or
sucti other period as applicebla law may specify for reinstatemant] before sale of the Proparty pursusnt to any
powsr of sale containad in this Security Instument; or (bl entry of 8 Judgment enforcing this Sacurlty
Instrument. Those conditions are that Borrawer: (a) pays Lender ali sums which then would be due under this
Security instrument and the Note as If no acceleration had ocourred; {b) cures any defauit of any other
covanants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrumont, including, but
ot limited to, reasonsble attornays’ fees; and (d} takes such action as Lender may raasonably retuire to
assure that tha liza of this Security Instrument, Lender's rights in the Property and Borrower’s obligution to
pay the sums secures by this Security instrument shall continue unchanged. Upan reinstatement by Borrower,
this Security Instrument and tha obligations secured hargdy shall remain tully offective as if no acceleration had
occurred. However, this gt 1o reinstate shall not apply in tha case of accaleration under Paragraph 17.

19, Sale of Note; Charge of Loan Servicer. Tho Note or a partisl interest in the Note {together with this
Security Instrument) may be okl one or Mmore times without prior notica to Borrower. A sale may result in a
change in the entity {known as e "Loan Servicer"} that collects monthly payments due under the Note and
tais Security Instrument. There siso may ba one or more changes of the Loan Servicer unrelatod to a gale of
the Note. It thers is a chenge of tho'tuan Servicer, Borrawer will be given written notice ot tha change In
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should ba made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrowsr sholl no(Cause or permit the presence, use, disposal, storage, O
relessa of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone alse 1o do,
anything affecting the Property that is in viofation of (eny Environmenta) Law. The preceding two sentances
shall not apply to the presence, use, or storage on the P-operty of small quentities of Hazerdous Substances
that are generally recognized to be appropriate to normal roridential uses and to maintenance of the Froperty,

Borrower shall promptly give Lender written notice of any.n -gstigation, claim, demand, lawsult or other
acdon by any governmantal or regulatory agency or private paity mvolving the Property and any Hazerdous
Substance or Environmental Law of which Borrower has actual knoiedge. If Borrower leatns, or te notitied by
any governmental or regulatory authority, that any removal ar other remecietion of any Hezardous Substancs
affacting the Property Is necessary, Borrower shall promptly take all necessrry remaedial sctions in accordance
with Environmental Law.

As usad in this Paragraph 20, "Hazardous Substances” are those substancer dafinad ag toxic or hazardous
substances by Envimnmantal Law and the following substances: gesoline, kerosent, other flammable or toxic
petralgum products, toxic pesticides and herbicides, volatile solvents, matarib(s containing asbastes or
tormaldehyds, and radicactive materigls. Ag used in this Paragraph 20, “Environmenal | aw" means {oderal
lews and laws of the jurisdiction whera the Property is located thet reiate to health, saiely wr envitpnmental

prutection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to atcelerotion following Barrowar's
breach of any covenant or agreement in this Security fnstrument {but not prior to accelaration under Paragraph
17 unless applicable iaw provides otherwiael. Tha notice shall specify: (a) the default; (b} the action ruquired to
cure defau’; [c) a date, not lass than 30 days from tha date the notice is given to Borrower, by \which the
defsult must be curad; and {d} that faflure to curs tha default ont or before the date spacifiad in the nitice may
result in accelerstion of the suras sacurad by this Security Instrument, foreclosure by judicial procevding and
sale of the Proparty. Tne notice shail further infom Borrower of the right to refnstato after acceleration and the
right to assent in the foreclosure proceeding the hon-existence of a default or any other defense of Borrower to
acceieration and foreciosure. If the default is not cured an of before the date spacifled in the notice, Lender at
it. option may require immadiste payment in !ull of all sums secured by this Security instrument without
furthar demaad and may foreciosa thls Security instrument by judicial proceeding. Lender shall be untitled to
sollact sl expenses incurred iz pursuing the remedies provided in this Parayraph 21, including, but not limited
ta, reasonable attorneys’ fess and costs of title uvidence. Form 3014 8/80 (pags & «f 6 pages)
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22.Releass. Upon peayment of )l sums secured by this Security Instrument, Lender shall release this

Security Instrument to Borrower, Botrowar shell pay any recordation costs. Lender may charge Borrowar » fae.

for releasing this Sccurity Instrument, but only if tha fee is paid to a third party for services rendered a:d the
charging of the fee is parmittad under spplicable law.

23. Walver of Homestead. Borrower walves all right of homestead exaomption in the Property,

24. Riders to this Security Instrument. ¥f one or more ridors are executed by Borrower and recorded
together with this Security Instrument, the covenants and ngresments of each such rider shell ba (ncorporated
into and shall emend and supplement the covenants and agreements of this Sacurity instrument es if the

rideria) were a part of this Security Instiument. JCheck epplicable linelsH

. Adjustable Rate Rider _X _ Condominium Rifer 1-4 Family Rider
Gradusted Payment Rider ____ Planned Unit Development Rider Biweakly Paymant dider
Balloon Rider ____ Rate Improvemat Rider Second Home: Rider

Qther{s) [specify]

BY SIGNING BELOW, Borrower accupts and agress to 1he terms and covenants centained in this Security
Instrument and in amy riiler(s) executad hy Borrowaer and recorded with it,

Witnesgas:
__ (Sevi)
~gorrowar
{9pace Below This Line For Acknowledgment. .
State of lilinols, (oot County 8s:
I, Cl’rfr’% [ 1. Bad ) a2 Notery Public in
and for said county and state, do hereby, cartify thet  ;, — o
16 -:')"'*I(’-[ LT A ercli .,?(.{1.'“1 [-' RC\:‘:}H’C!‘Z-

personally known to me to ba the same person(s) whose namals} subscribed to the foreyring Instrumont,
sppeared before me this day in person, and acknowledged that "7/, oy
signsd and delivered the said instrument s 7"

he, frea and voluntaiy act, for the
u3es and purposes therein set forth, !

Given under my hand and official seal, this el7iER

My Commigsion expires: ’JZ‘ % fj |

This ingtrument was proparad by:
PAMELA J TORRES

860 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, IL 60173

“"OFFICIAL SEAL”
CHERYL L. BRADY
Nolary Public, State of Hinols
My Commission EXTiros 5/3/68
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CONDOMINIUM RIDER
Loan No.: 1-789782-7

THIS CONDOXIMIUM RIDER is made this 24th day of May, 1996 and is
ncorporated into #nd ahali be deemed to amend end supplement the Mortgage, Dsed of Trust or
Socurity Dead ‘the “Sccivity Instrument™ of the same date given by the undersigned (the

"Borrows:") to =ecure Boirowar's Note to
GREAT WESTERN MORTGACLZ CORPORATION. A DELAWARE CORPORATION

(the *Lender"} of the same date £nd covering the Property described in the Security lastrument and
located at:
1415 W PRATT AVENUE
CHICAGO, IL 60626
{Arirarty Addrass]

The Property includes a unit in, together wiih an undivided interast In the common elements of, 8
cordorninium project known as:
PRATT SHORE

IName of Condomirinm Project]
{the *Condominium Project™). If the owners’ associarian or other entity whith acts for the
Condominium Project (the "Owners’ Assaciation”) holds title to property for the benefit or use of its
members of sharehiciders, the Property also includes Borrowsr’s interest in the Owners’ Assoclation
and the uges, procesds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenaris ¢nd agreements made In the
Security Instrument, Borrower ang Lender further covenant and agios s follows:

A. Condominium Obligations. Borrower shail perform all of Boriewer's obligations under the
Condominium Project’s Constituent Documents. The “Constituent ~Oocuments” are the: {i)
Deciaration or any other documenit which creates the Condominium Project; (k) by-laws; (i) code of
reguiations; and {iv) other equivaiant documents. Botrowar shall promptly pay. ‘whan dus, all dues
and sssessments imposed pursuant to the Constituent Documants.

B. Haszard Insurance. So long as the Owners' Association maintains, with a penurslly uccepted
insurence carrier, 8 "master” of "blanket" policy on the Candeminium Projest which is satisfactory
10 Lender and which provides insurance caverage in the smounts, for the periods, and rzainst the
hezards Lander roquires, including fire und hezards included within the term "extended cg:zrage,”
then;
{ii Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender of
the yearly nremium instaliments for hazard ingurance on the Property; and .

fiiy Borrower's obligation under Uniform Cuvenant 5 to maintain hazard insurance coverage on .
the Property is deemed satistied to the extent that the raquired coverage is provided by the Owners' -

Assuciation policy.
Barrawer shall give Lander prompt notico of any lapse in required hazard insurance coverage,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONGOMINIUM RIDER--Sipie Farmy--Funie MaaiFraddie Maa UNIFORM INETRUMENT Form 21413 BS0 pope 1 o/ 2 payes)
GFOF4RO7 RADY)
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In the event of a distribution of hazard ingurance procesds in Keu of restoration or repair
tollowing & loss to the Property, whether to the unit or to common elements, any proceeds
payahle to Barrower ars hareby assigned and shall be pald to Lender for appligation to the sums

securod by the Sacurity Instrumant, with any excess peid to Borrower.
C. Public Liability Insurance. Borrowar shall take such actions us may be ressonable to insure

that the Ownaers’ Assuciation maintains & public liabllity insurance policy acceptable in form,

amount, and extent of covarage to Lender.
D. Condemnation, The procesds of any award or claim for dainages, direct or consequential,

payable 1o Borrower in connection with any condemnation or other taking of ali or any part of the
Property, whather of the unit or of the common elements, or for any convayance in leu of
condemnaticn, are hareby assigned and shall be peld to Lender. Such proceads shall be applisd by
Lander to the eums sacured by the Sacurity Instrument as provided in Uniform Covenant 10.

E. Lender'r Piior Consent. Borrowar shall not, excapt efter wotice to Lendor and with Lenger's

ptior written conseit, elther partition or subdivide the Property or consent to:
{) the abandorament ar termination of the Condominium Project, except for abandonment or

tarmination required by Yaw in the case of substantial destruction by fire or other caguaity or in the

cage of a taking by condenniation or eminant domain;
" {i) any amendmant = any provision of the Constinient Documants if the provision is for the

axpress benafit of Lender;
{iliy vermination nf professions! mansgement and assumption of self-meanagement of tha Cwhers’

Assoclation; or
{iv) any action which would havs th= atfect of rendering the public liabllity insurance coveioge

maintained by the Qwners’ Assacistion ursccapteble to Lender,

F. Remedles. if Borrowar does not pev condominium dues and assessments when due, then
Lendar may pay them. Any amounts disburiwd by Lender under this paragraph F ghall bacoms
additional dabt of Borrowsr secursd by the Sgcurity Instrument. Unfess Borrower and Lender agroe
to other terms of payment, thess amounts shall hear interest from the date of disbursement at the
Note rate and shell be payeble, with Interest, upon notice from Lender to Barrower requesting

payment.

BY SIGNING BELOW, Borrower accapts and egreas to the termr and provisions contained in this
Condominium Rider,

J 7/ 4
d/#f/m A ' AL~ (el
- / J;/Li = J/"JH 5ok Senlf

{Seal) {Seall

(f.
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GREAT WESTERN [ LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-765/32-7 SCHEDULE A"

UNIT 403 AND P22 In TH® PRATT SHORE CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWIN% LESCRIBED REAL ESTATE: 1075 1, 2, 3 AND 4
SUBDIVISION OF LOTS 1 AND 2 IN THE

IN BLOCK 2 IN CARLSON AND #QLMES'
E SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP

SUBDIVISION OF THE WEST L/2 OF TH
41 NORTH, RANGE 14 EAST OP Ti= THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, WHXICH SURVEV &S ATTACHED AS EXHIBIT “A" TO THE
DECLAKATION OF CONDOMINIUM RECCRDED AS DOCUMENT NO. 35766950, TOGETHER
WITH XTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

GROBATION RS/3%) Page !
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