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MORTGAGE
THIS MORTGAGE IS DATED JUNE 4, 1936, betvieen Susan T Stasiny, an unmarried woman, whose address

is 3718 S 57th Court, Cleero, ). 60650 (referrad 'o balow as "Granfor™); and First American Bank, whose «

address ls P. O Box 307, Hampshire, 1L 50140 {referred £ below as "Lender”),

¢
LY
’

GRANT OF MORTGAGE. For valuable consideration, Grari: mortgages, warrants, and conveya o Lender afl |

of Grantor's right, title, and interest in and to the folfowing deszcined real properly, together with all existing or
subsequently erectad or affixed bulidings, improvernents and iixtures, ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (r.cluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profiis relating ta the 7o2! propenty, including without timitation
all minerais, oll, gas, gecthermal and similar matiers, located in Cook Lrunty, State of Wlinols (the "Real
Praperty”):
LOT 8 IN BLOCK 20 {N FOURTH ADDITION TO BOULEVARD MANOR ER'NG A SUBDIVISION OF THE
EAST 12 OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF THZ NORTHEAST 1/4 LYING
SQUTH OF CENTER LINE OF PARK AVENUE OF SECTION 32, TOWNSHIFX 3¢ ©QRTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ita address |s commonly known as 3718 S 57th Cour, Clcero, IL ~x¥60. The Real’

Property tax lgentification number is 16-32-420-027-0000,

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to aff leages of the Property and
all Rents from ihe Property. in addition, Grantor grants to Lender a Uniform Commercial Code sectirity interest In
the Personal Property and Rents.

DEFINITIONS. The Jollowing words shall have the following meanings when used in this Morigage. Terms not
otherwige definad in this Mortgage shall have the meanings attributed to such terms in the Unlferm Commercial
Coda. All references 10 dollar amounts shall mean amounts In fawful money of the United States of Amarica.
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Existing Indebtadness. The words "Exlating indebtednass® mean the indebledness described below in the M

Exiating Indabtedness section of this Mortgage.
Grantor. The word "Grantor™ means Susan T Stastny. The Grantor is the mortgagor under this Mongags.
Guarantor, The word "Guarantar™ means and Includes without Himitatlon each and aff of the guarantors,
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aureties, and accommodation panies in connaction with the Indebtednass.

indebtedness. The word *Indebtedness™ means gl principa) and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or gxpenees incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interast on such amounts as provided in

this Mortgage. At no tme shall the principal amoumt of Indebledness secured by the Mortgage, not
Inciuding sume advanced to protect Unpraiewdty of the Mortgage, excesd the note :ymum of $15,000.00.

Nots. The word "Note* means the promissory note or credit agreement deted June 4, 1996, In the original
principal amount of $15,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations 0f, and substiiutions for the promissory note or agreama3nt.
The interest rate on the Note is 8.750%. The Nota is payable in 80 monthly payments of $309.58. The
maturity date of this Mortgage is June 4, 2001. bay y P

Personal Pruparw. The words *Personal Pr * mean afl equipment, fixtures, and other cicles of
o i e'r’eansr attached or affixed to the Real

garaonal ?ropeny now or hereafter owned by Grantor, and now or
roperty; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, m
of such pmpanly: ara fogether with ell proceeds (including without Hmitation all insurance rwoceads
refunds of premiums) o any eala or other disposition of the Praperty.
Property. The word *Propan:” meang collectively the Real Property and the Personal Property.
Aeal Pro . The words “'42al Pro " mean the pro , Intarests and rights described above in the
"Grant otpt.g gage” saction, porty property v

ents. Tha word "Rents® means it sresent and future rents, revenues, income, Issues, royalties, profits, and

R
other bensfite derivad from the Progerty

THIS MORTGAGE, INCLUDING THE ASSICN’4GNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2)
PERFORMANCE OF ALL OHLICATIONS OF GRAWTOR UNDER THIS MORTGAGE. THIE MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise nrovided in this Monigage, Grantor shall pay to Lender all
amounts sacured by this Mortgage as they becoma due. 2. shall stiictly perform all of Grantor's obilgations

under this Mortgage.
POSSESS:ON AND MAINTENANCE OF THE PROPERTY. Gruntx agrees that Grantor's posseasion and use of
the Property shall be governed by the foliowing provisions:
Fossession and Use. Until in default, Grantor may remain { poresssion and control of and opirate and
manage the Real Property and collect the Rents.
Duty to Maintain, Grantor shall maintain the Property in tenantable cora#'ton and pertorm all repairs,
replacemants, and maintenance necessary to preserve its value. prometly

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance or commit, permit, or suffer any
stripping of or waste on of 1o the Property or any portion of the Property, Wit:toud limiting the generality of the
foragoing, Grantor will not remove, or Erant 10 any other @ right 10 *emova, any timber, minarals
{including oil and gas), soil, grave! or reck products without the prior writtan consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediate'y Zue and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conasnt, of ali or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfar” means the corvoyance of Real
Property or any right, titie or Interest thereit; whether legal, beneficlal or aquitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, tand contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease~option contract, or by sale, assignment, or transfer of any
beneficial interest In or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liabillty company, transfer also
includas any change in ownership of more than twenty-five percent (25%) of the voting stock, partmership irterests
or limited liablilty company interests, as the case may be, of Grantor. Howaver, this option shall not be exerclesd
by Lender if such exercise Ia prohibited by federal law or Dy llinaig law.

y L;g(%ﬁggnn LIENS. The following provisions reilating to the taxes and liens on the Property arg a past of this
Payment. Grantor shali pay when due (and in all events prior to dellnquencg{‘ all taxes, payroll taxe%rspaclai

taxes, assessmenis, water charaqes and sewer service charges levied agalnét or on account of the ,
and shail pay when due all ciaims for work done on or for servicas renderad or material furniehed to the

Property. Grantor shall maintaln the Pro free of all lisne having pri over or equai 10 the interest of
Lenderrtyunder this Mortgage, except for #lgn ﬁsn of taxes and ams%:?wnogwnot dua, ggcopt for tha Existing

Indebtednass raferrad to balow, and except au otherwise provided In the following paragraph.
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| PROPERTY DAMAGE INSURANCE. The falwing provisons relaing to Ineuring the Property aro a part of thl
) gage.
% Maintensnce of insurance, Grantor shail procure and malntain policies of fire inturance with standarg
3 axtended covera%_le endorsements on a replacement basis for the full insurable value covering all
iy Improvemeants on the Real Property in an amount sufficient 10 aveid a%plicallon of any colnsurance clause, and
; with a standard mortgagee ctause In favor of Lender. Policles shall be wrltten by such insurance companies
k! and In such form as may be reasonably acceptable to Lender. Grantor shall deliver tn Lender cerificates of
(! coverage from each insurer containing a stipulation that coverage will not be cancelled r diminished without a
: minimum of ten (10) days prior writen notice 10 Lender and not containing any disclaimer of the insurer's

lability for fallure to q_ive such noiice. Each insurance policy also shail inciude an endtmmen%providlng that
coverage in favor of Lender will not be Im?airad in any way D‘y any act. omission or dafauit of Granior or any
other person. Should the Real Propenz at any time becomae focated in an area desi?r.atad by the Diractor of
the Faderal Emargeggg Managament Agency as a special fiood hazard area, Gramtor agrees o obtain and
maintain Federal ¥ Ingurance, 10 the extent such insurance is required by Lender and is or becomes
avaitable, for the term of the ican and for the full unpaid principal balance of the loan, or the maximum Hmit of

coverage that v available, whichaver is less,

ication of Praceeds. Grantor shall prompll n%r Lendar of any loss or damage to the Property i the
astimaled cost (1 rapair or replacement exceeds $1,000.00. Lender may make proof ¢f ioss if Gramor falls to
do 8o within fifteer (1)) days of the cagually. Whether o7 not Lender's sacurity {s impaired, Lender may, at its
election, a:}n&»r tha & roeds 1o the reduction of the ndebtednees, paymant of any iien affecting the Propanly,
or the restoration and tepair of the Property.

EXFENDITURES BY LENDE™. / If Grantor falis lo comply with any provision of this Mortgage, lncludgw any
obligation to maintain Existing !xaebtodness in goad standing as reguired below, or if any action or proce n%is
commencad that would materially “aoct Lender's interests IR the Prg?eny Lender on Grantor's behalf may, but
shall not be required 1o, take any acurs that Lender deems appropriate. Any amount that Lender expente in 80
doing will bear interest at the rate providez-‘or in the Note trom the date incurred or pald by Lander 10 the date of

_ repayment by Granter. All such expenses, al Lender's option, wil (aﬁ be payable on demand, (b) be added o tha

batlance of the Note and be appostionea arong and be payable with any insialiment payments to become due
" during either aP the term of any appticably fieurance agc;»lu:y or 'gi) the remalning term of the Nots, or (c) be
: treated as a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will sacure
payment of these amounts. The rights provided 17 = this aragras)h shail be in addition 1o an{ other réghts or any
remedies to which Lender may be entitled on accourt-af the detaull. Any such action by Lender snall not be

. construed as curing the default 80 as 1o bar Lender frium &ny remedy that it otherwise wouid have had,

N Hg%m; DEFENSE OF TITLE. The following provisiune relating to ewnership of the Froperty are a part of this
THle. Grantor warrants that: (a) Grantor holds good aru riarketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other H:: those set forth in the Heal ProRan?v description
or in the Existing indebtednass section below or In any title insuiance policy, titie report, or fingi title oginlon
issued in favor O, and accepied by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, ang authority to execute and deliver this Mortgage to L.ence”.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawtul claims of all persons.

EXISTING INDEBTEONESS. The fotlowing provisions concerning exislicg ‘indebtedness (the "Existing

Indebtedness™) are & part of this Mortgage.
Exisling Lien. The lien of this Mon aagte geturing the indebtadness maiy?ge seconcary ang infarior 1o the lien
securing payment of an existing obligation with an acchunt number of 7779283 to Sigr.et Mmggage desgribed
as: Mortgage loan recorded November 12, 1681, In Cook County, llinols. The exisi'ap obligation has &
current principai balance of af)proximately $61,700.00 and Is In the original principal zmount of $67,500.00.
The obligation has the foliowing payment terms: monthly insialiments of principal anu iaterest, Grantor
expressly covenants and agrees to pay, or seg ¢o the paymsnt of, the Existing Indebtednens and to preven
anerﬂdefaun on such indebtedness, any default under the instrumenis evidencing such indevtedness, or any
defautt under any security documents for such indebtedness.

Default. 1! the payment of any instaliment of principal or any interest an the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or should & default accur under the :
instrumen securing such indebtedness and not be cured during any applicable grace period therein, then, &t i
the oation ¢f Lander, the Indebledness secured by this Morigage ehali become immediately dug and payable,
and this Montgage shall be in default.

FULL PERFORMANCE. |f Grantor Jar\{a all the Indabtednags when dus, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable stalements of termination of any financing siatament on file evidencing Lender's
sacurity intersst In the Reris and the Personal Property. Grantor will pay, if permittad by appliceble law, any
reasanable termination fog as determinad by Lender from lime to time. [T, however, payment Is made by Grantor,
whether voluntarih{ or atherwise, or by guarantor or by any third party, on the indebteaness and thereafter Lender
is forced to remit the amount of that paymant ia) to Grantor's frustee in bankruptcy or to any similar person under

TESSEYIS

any federal or staie bankruptcy faw of juw for the rolief of debtors, (b) by reason of any judgmert, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (¢} by rgason of
any seftlement or comprise of any clalm made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considared unpaid for the pur, of enforcement of this Mortgage and this Morg;a’%g
shall continue to be effective or shall be reinstated, as tha case may be, notwithstanding any cancellation of t
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Mortgage or of an¥ note or other instrumer.t or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repald or recovered (o the same extent ag if that amount never had been originally
raceived by Lender, and Grantor shall be bound by any judgment, decres, order, settlement or compromisa
ralating to the indabtedness or 10 this Merigage.
DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Dafault on indebiedness. Faliure of Grantor to make any payment when dua on the Indebtedness.
Defective Collateratization, This Mortgage or any of the Related Documents ceases to be in full force and
eftect (including failure of any coifateral documents to create a valic and perfected security Interest or den) at
any time and for any reason.
Conﬁllmce Default. Fallure of Grantor to comply with any oiher term, obligation, covenant, or condition
contdined in this Mortgage, the Note, or in any othgryagroamar!{t betwaen Grantorg%%d Lerider.

Daath of Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver tor any
part of Grante: s property, any assignment for the benefit of creditors, an aFm:'a of craditor wnrkout, or the
commencemuni-of any procaeding under any bankruptcy or insolvency jaws by or against Grantor,

Existing Indebledrans. A default shall occur undsr any Existing Indebiadness or under any instrument on the
Froperty securlng 2:1 Exigting Indeblednuss, or commencemeant of any suit or othur action to forecione any
oxisting tien on the Fioedy.

Events Affecling Guaramr’. AnY of the preceding evants occurs with respect to any Guaran‘or of any of the
indebledness or any Guaiariur dies or becomes incompatent, or revokes or disputes the vali¢'ty of, or lability
under, any Guaranty of the irdzbtadness. Lender, at its option, n;?-, but shali not ba required to, permit the
Guaranior's astete to assume unconditionally the obligations arlsing under the Quaranty in a manner
satisfactory to Lender, and, In do.ne 03, cure the Event of Default.

Insecurily. Lender reasonably deeins #aolt insecure.
RIGHTS AND REMEDIES ON DEFALLT, (ivon the occurrence of any Evant of Default anzfna: an&r tima thereafier,
Lender, at its opﬂon. may exercise any one c¢ riore of the foliowing rights and remadies, in addftion to any other
rights or remedias provided by Jaw:

Accelerste Indebtedness. Lander shall have v'ia right at ite option without notice to Granigr fo declare the
entire Indebtedness immediately due and payable, I=c'uding any prepayment penalty which Qranior woukd be

raquired to pay.

UCC Remedies. With res to all or an of the Pursona) Pro, , Lender shali have afl the right3 and
remedias of a aecured 1:nder the Uni gnm Commercial Zode. pery v
#::Bdl'griglpgr?ymlm. Lender may obtain a judicial decree to aslosing Grantor's Interest in all or any part of
Deficlency Judgment. f parmitted b jcable ‘aw, Lendsc mev oblain a judgment for any deficlen
r&mainin?ln theolfggebtednegg dua to Lgn&.grplaner application ofral! amuunts rec from the exgrciee o tﬁg
righte provided In this section.

Other Remadies. Lender shall have ali other rights and remadies prowdad in this Morigage or the Ncie or
available at faw or In equity.

Attornays’ Fees: Expanass. In the event of foreclosure of this Mortgage, Londsr shall be entitted to recover
from Grantor attorngys' lees and aclual disbursements necessarlly incurred Yy Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The following miscelianaous provisions ara a part of thle-s'ortgage:

Applicable Law. This Mortgage has been delivered to Lender and sccepled by Lerdss: in the State of
‘Hinols. This Mortpape ahall be governed by and construed in sccordance with the iavy, uf the State of

iinois.
Time I8 of the Essence, Time is of tho essénce in the performance of this Mortgage.

Waiver of Homestead Ex n.  Qrantor hereby releases and walves all r:ﬁms and banefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

“
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INDIVIDUAL ACKNOWLEDGMENT

N;nerm#”ﬂm‘“”""”“"‘

STATE OF ___Tllinois ) T OFFIGIAL SEL

LORRE K BURALLE
yo NOTARY PUBLIC. STATE ':'1F fLLiNOib
couNTY OF.__Soox ) MY COMMIBSIGN EXPIRES 103008

On this day befc.a me, the undersigned Notary Public, personally appeared Sussn T Siastny, to me known 1o be
the Individual deserided In and whe executed the Mortgage, and acknowledged thet he or she signed the
Mortgage as his or Soriree and voluntary act and deed, for the uses and purposes therain mentioned.

Given andtofficial seal this _ 4th  dayot  June ,19 96,

- m/‘- Residing at Bridgeview, IL

Notary Pubilc In and for the State o7 __T1linois

My commission oxpires ~20/30/98
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