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THIS MORTGAGE ("Security Inswrament") is given on MAY 31, 199§

The Murigagor is ;
VIRETHA Y FIZER

AN UNMARRIED WOMAN

(“Bormower™), This Security Insorument is §iven 10 INLAND MORTGAGE CORPURATION
D/B/A/IMC MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF INDIANA ,and
whose address is 9255 COUNSELOR'S ROW #200, INDIANAPOLIS, IN 46240

(“Lender"). Borrower owe: Lendar % principal sum of

FORTY FIVE THOUSAND TWO YUNDRED FCRTY FIVE & 00/100

T Doltars (US. $ 45,205.00 )

This debr is evidenced by Borrower's note daled thc same date as this Security Instument ("Notc"). which

provides for monthly payments, with the full debe, if not paid earlier. due snd payable on  JuNE FIR
2026 , Thig Security Instrument secures i Lender: (a) the repayment of the debt ewdcnccd by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al} other sums, with
interest, advarced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Tnstrument and the Note, For this purpose, Borrower does

hercby morigage, grast and comvey o the Lender the following described property located in
COOX County, Ilinots:

LOT 13 AND THE NORTH 1/2 OF LOT 14 IN BLOCK 15 IN CROISSANT PARK MARKHAM THIRD
ADDITION, h SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH RAST 1/4 OF SECTION 18,
TOWNSHIP 3¢ NORTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDDIAYW, IN COOK

COUNTY, ILILINCIS.

P.T.N. #29-14-222-043

which has the addregs of ~ 3243 WINCHESTER , MARKHAM " (Streat, City},
Minois 60426 \Zip Codel ("Property Address”);

TOGETHER WITH all th= ipiocovements now or hercaficr erected on the property, and all casements,
appurienances and fixwres now or bereafua a part of the property, All replaccmenis and additions shali also ba covered
by this Security lastrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Botruoanis lawfully seized of the estaic hoseby conveyed and has the right 1o
morigage, grant and convey the Property and i the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title 2-the Property against alt claims and demands, subjecl i any
encumbrances of record.

THIS SECURITY IN5iRUMENT combines uniform covenania for national use and non-uniform covensnts with
limited variations by jurisdiction to constilute a uniform security waivument covering real property.

Borrower ind Lender covenant and agree as follows:

UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay-when due the principal of, and interest
on, the debt evidenced by the Note and lnte charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shel inclade in each monthly payment,
together with the principat and interest as set forth in the Note and any late charges, 9'sum for () taxcs and special
asscssments levied or (o be lev?.J against the Property, (b} leasehold payments or ground renss a1 the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must ouy 8 mortgage ingarance
premium 1o the Secretary of Housing and Urban Development ("Secretary"), or in any year it vaich such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall alse inchde githar; (i)
a sum for the anhual mongage insurance premium o be paid by Lender (o the Secretary, or (ii) a montii <t arge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 1 be
determined by the Secretary, Except for the monthly charge by the Secretary, thesc items arc catled "Escrow Items” and
the sums paid & Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to excecd the
maximum amount that may be required for Borrower's escrow account under the Rexl Bsiate Scitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 e1 seq. and impiementing regulations, 24 CFR Part 3500, ay they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticiputed disbursements
or disbr-ements before the Borowes’s payments are available in the account may not be based on amounts due for the

murigage iNFUTANCE premitim,
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If the amonmnts held by Lender for Bscrow Items eaceed (he amounts permitted to be held by RESPA, Lender shall
acconnt to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at uny time is
not sufficient 1o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower o make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional socurity for all sums secured by this Security Instrument. ([ Borrower
tandecs o Lender the full payment of all such sums, Rorrower's account shall be credited with the balance remaining for
all installment items (a), (), and (¢} and any mortgage insurance premium instaflment that Lender has not become
obligaied te pay 1o the Secretary, and Lender shall promptly refund any excess fuids to Borrower. [mmediately prior w
a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shail be credited with any balance
remaining for all installments for items (a}, (b), and (). ¥

3, Appl-ation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the 2 ortgage insurance premium to be paid by Lender 1o the Secretary or (o the monthily charge by the
Ssoretary instead ¢« the monthly murigage insurance premiunt;

Secopd, o any iaxis, special assessments, leasshold payments or ground vents, aid fire, fload and other hazard
insurance premiuis, as (aqvired;

Thiird, to interest due vadry the Note;

Fourth, ¢ asiwortzation of »z principal of the Noie; and

Eifth, o L2te charges due under ;s Note,

4, Fire, Flood and Other Hazar Insarance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectud, against any hazards, casualties, and contingencies, including firc, for which
Lender requirer insurance. This insurance s te maintained in the amounts and for the periods that Lender suquires.
Borrower shall also insure all improvements on ¢e Property, whether now in exisionce or subgequently crectad, agains!
loss by floods to the extent required hy the Secretary A2l insurance shall be carried with companies appraved by Lender.
The insurance policies and any renewals shall be hela by Zeader and shall include loss payable clauses in favor of, and
i 3 form acceptable t, Lender.

Ir: the event of Joss, Borrower shail give Lender immediate nctice by mail. Lender may make proof of loss if not
made prompily by Botrower. Each insurance company concerned s hrreby authorized and directed to make payment for
such Jos3 disectly to Lender, instead of to Borrower and 1o Lender joiny. All or any part of the insurance proceeds may
be applicd by Eender, at its option, either {a) to the reduction of the iadobtedness under the Note angd shis Sccurity
Tnstressent, first 10 any delinquent amounts applied in the order in paragraph 3, und then (o prepayment of principal, or
{b) 1o ehe restoraiion or yepair of the damaged Property. Any application of tha nreceeds to the principal shalf not extend
or postpone the due date of the monthly payments which are referred 1o in paragrap 2, or change the amount of such
payments, Any erzcss insurance proceeds over an amount required to pay afl outsizadiag indebiedness under the Note
and this Security Instrument shall be paid to the entity Jegally entitled thereto.

In the event of foreclosute of this Security Instrument or other transfer of e w the Property that extinguiskes ihe
indebtedness, all right, title and intecest of Borrower in and (o insurance policiey in force shail piss (o the purchaser,

5. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrowers Lo Application;
Leasehols. Borrower shall oocupy, establish, and use the Propesty as Borrower's principal residence within sixty days
after the execation of this Seciaity Instrument (or within sixty days of a later sale or tansfer of the Propery) and shail
continue to occupy the Property as Borrower’s principal residence for at least one year afier the date oi-occupency,
urless Lender determines that requircment will cause undue hardship for Rorrower, or unless exienuating ciscumsiances
exist which arc beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, darmage or substantially change the T-operly or allow the Properly to detoriornic,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned of the foan i
in default Lender may take reasonable action to protect and preserve such vacant or abandoned Properiy.
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Borrower shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate
intormation or statements to Lender {or failed to provide Lender with any malerial information) in connection with the
loan evidenced by the Note, including, bu¢ not limited 1o, representations concerning Borrower’s occupancy of the
Property as @ principal residence. If this Scourity Instrument is on a leasehold, Borrower shall comply with the
provisions of the leasz. if Borrower acquires fes litle to the Property, the leasehold and fes tide shall not be merged
unless Lender agreeas to the ratrger in writing.

$. Condemnation, The psoceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in piace of condemnation, are hereby
pssigned and shall be paid to Lender to the extent of the fuli amount of the indebtedress that remains unpaid under the
Naie and this Security Instrument. Lender shall apply such proceeds io the reduction of the indebiedness under the Noie
and tha Secursi; Instrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then 10
prepayment of p: meipal, Any application of the proceeds to the prinicipal shall aot exiend or posipane the due date of the
monthly paymets, which arc seferred to in paragraph 2, or change the amount of such payments, Any excess procesds
aver an amouns reqarad 1o pay all outstanding indebicdness under the Note and this Security Instrument shall be paid to
the entity Jegally entiticd \ereto,

7. Charges to Borruwse and Protection of Lender's Rights in the Property. Borower shall pay all
govemnmental or municipal charyes, fines and impositions that are rot included in paragraph 2. Borrower shall pay these
obligations on time directly o the endity which is owed the payment. If failure 1o pay would adversely affcct Lender's
interest in the Property, upon Lenil=r's “equest Borrower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails to make these payients ar the payments required by paragraph 2, or fails to perform any other
covenants and agreemens comtained in this Jerurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (mich as @ zmoceding in bankrupley, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i necessary 1o protect the value of the Property and Landes’s rights
im the Property, including payment of taxes, hazard insurnce ind other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrrpn shall become an additional debt of Bormower and be
secured by this Security Instrument. These amounis shall bear Zitervst from the daic of disbursement, at the Note rate,
and at the option of Lender, shall be immediately doe and payable.

Bortower shail promptly discharge any lien which has priority cver this Security Instrument unlees Borrower: (8)
agrees i writing o the payment of the obligation sccured by the licn-iz a2 manaer ucceptable w Lender; (b) confesis in
good faith the lien by, or dofends against enforcement of the Jien in, lugal Jroccestings which in the Lender's npinion
operaiz {9 prevent the enfccement of the lien; or (¢) secures from the hoider 4s e lien an agreement salisfaciory to
Lender subordinating the lien to this Security Instment. If Lender determines (hat an;-part of the Property it subject to
a fien which may attain priority over this Security Instrument, Lender may give Borrey cx & notice identifying the lien.
Bomower shall sadsfy the lien or take one or more of the actions set forth above within 10 diy2 of the giving of notice.

8, Fees, Lendrr may collect fees and charyes authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defzult. Lender may, excent as limiied by regulations issued by the Seceetary, in Ze case of payment
defaults, require immediate payment in full of afl sums ssciwed by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Jnstrument
prior & or on the duc date of the next monthly payment, or
(if) Borrower defaolis by failing, for a period of thirty days, 1o perform any other Jbligations contained in
thig Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gamn-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701} 3(d)) and with the prior approval of
the Secratary, require immediate paymen in full of al) sums secured by this Security Instrument if:

N L
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(i) AT or part of the Property, o a benaficial interest in 8 trust owning all or par of the Propenty, is scid or
otherwise ransferred (other than by devise or descent), end
(i) The Property is niot oceupied by the purchaser or granice a8 his or her principal residence, ot the
wurchases 0r granise does so oceupy the Property but his or her credit has nel been approved in secordance
with the requiremants of the Secretary.
() No Waiver. f circumstances ocenr that would permit Lender @ requise immediae payment in full, but
Lender doss not require Such payments, Lender does not waive is sights with respect 1o subsequent events,
(d) Regulations of BUD Secretary. In many circumstances regulations issued by the Seereiary will himit
Lender s sights, i the case of payment defaults, 1o require immediate paymeat it /il and foreclose if not paid.
This Security Insirumens dogs not suthovize accsieration of foreclomure if not permitted by regulations of the
Serictary,
(&) Moz egnge Not Insured, Borrower agrees hat if this Security Instnument and the Note are ftot delormined s
he eligidie for insyrance under the National Housing Act within 60 days from the fdaic hereof, Lander may, ot
its option.equire immediate payment in full of al) sums socured by this Security Instument. A vilen
statemnent of any wohorized ageat of the Secretary datod subsequent tp 50 days from the datr hereof, declining
1o insure this Servsity Instument and the Noie, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the foegoing, this option may rot be cxercispd by Lender when the unavailability of
insurance s solely due to Lapder’s failure to romit 8 mongage insurance premiom (0 the Secretaty.

19, Reinststement. Borrower heg 2 righi to be reinstated if Lender has required immediate por ment i full because
of Bomower's faifire w pay an amount du¢ under the Note of this Secusity Instrumeat, This right applies even gliur
foreclosise proceedings are msttued. To relasiste the Security Instrument, Bortower shalt swnder in a lump sum all
amounts required to bring Borrower's accoum carron including, lo the exiznt they are obligations of Bosrower under
{his Security Insrument. foreclosurs costs and roasdnable and customary afiorneys’ fees nd expenses propesly
associated with the forectosure proceeding. Upon selisiiement by Borrower, this Segunity Instrament and the
obligations that it secures shatl remain in effect as if Lender hud not required immediaic payment & full. However,
Lendey is not sequired to pormit reimsialement i () LenCer pas accepedd reinstaiement after dhe commenpement of
foreclosure proceedings within two years immedistely proceding the commoncement of & curent fareclosure
procecding, (i) ainstatement will preclude foreslosure on differers grounds in the furwre, or (i) reinstaiement witl
actversely affect the priosity of the lien created by this Security Instrumendt

11. Borrower Not Relensed; Forbearance By Lender Not B Waiver, Extension ¢f the tme of payment of
modification of amortizatun of the sums secured by this Security Instrument sianed by Londer (o any SizZcessov in
imerest of Borrowar shall not operate o release the Hubility of the original Borower or Bomower’s succe3sor in iieyest
Lender shall not be required 10 commencs procesdinge against sRy SUCCESSO! i fiterest of refust 10 extond tme for
payment of otherwise modiy amontizaion of the sums secured by this Security Inswiment by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lsnder in axcrcising any right
ot renedy shall not he & waiver of or preciude the exercise of any right or remerly

12, Successurs and Assigns Bound; Jolnt and Severat Liability; Co-Signers, The covunzars snd agreements of
this Seeurity Instrument shal! bind apd benefit the successors and asgigns of Lander and Bormwse, saublect 0 the
provisions of paragraph 9(b). Borrower's coverants and agreements shall be joimt and several. Ary Homower who
co-signe this Sscurity Instrument but docs not execuie the Neit: {a) 18 co-signing this Security Instiationt only to
mongage. grant and coavey that Bomower's interest in the Property under thie terms of this Security Instrument; () is
not personally cbligated 1o pay the sums secured by this Security Instrument; and (¢} ayrees that Lender and sny other
Borrower may agree to extend. modify, forbear ar make any accommodations with regard to the teems of this Security

Instrument of the Note withoul that Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by defivering il or by
mailing it by fitst class mail uniess applicable law requires use of another method, The notice shall be directed o the
Property Address or any other address Borruwer designates by notice to Lender. Any notice to Lend:r shall be given by
first class mail to Lender’s address stated herein or any addresy Lender designates by nctice to Buirower, Any nolice
provided for in this Security Jastrument shall he deemed 10 have been piven (o Borrowes or Lender when given a3
provided in this paragraph.

14. Governing Law; Severability. This Security Ingtrument shall be govemed by Federal lav and the law of the
jurisdiction in which the Property is focated. In the event that any provision ot clanse of this Securily Instrument or the
Nots conflicts with applicable law, such conflict shall act alfect other provisions of this Security Insrument or the Noio
which can be given effect without the conflicting provision, To this end the provisiong of this Security Instrument and
the Nate aee declmed (o be severable.

15. Borror:2r's Copy. Borrower shall be given one conformed copy of the Nate and of Uris Se:urity Inswrament,

16. Hazariiovs Substances. Borrower shall not causs or permit the presence, use, disposal, s:orage, or release of
any Hazardous Suban:es on or in the Property. Borrower shail not do, nor allow anyone ¢lse to dc, anything affecting
the Property that is in vtaletion of any Environmental Law. The preceding two seniences shall not aiply to the presence,
use, or Storage on the Fromcty of small quamiities of Hazardous Substances thar erc gencrally recognived 10 be
appropriaie to normal residentis! uses and to maintenance of the Property.

Barrower shall prompily give Lander writien notice of any itvestigazion, claim, demand, laws\it or other action by
any governmental or segubstory ageicy or privale party involving the Property and any Hazanious Substance of
Environmental Law of which Borrower Ias aciual knowledge. 1f Borrower leams, or is notified by iy govemmenta! or
regulator; authority, that any remaval o ot remediation of any Hazardous Substances alfeciing the Property is
necessary, Borrower shall promptly ke afl necessary remediat actions in accordance with Environmental Law,

As used in (his paragraph 16, “Hazardous Zuhstances” arc those substances defined aa toxic or hazardous
substances by Envirommental Law and the following sub~iaaces: gasoline, kerosenc, other flammabie of toxic petroleum
products, wxic pesticides and herbicides, volatile sclvenis, malerials containing asbestos or formaldehydo, and
radioactive materigls, As used in this paragraph 16, "Eavionmental Law® mcans federst laws and laws of the
jurisdiction where the Property is located that relate to hiealth, safety »r environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan. s=d agrec as follows:

17. Assigoment of Rents, Borrower unconditionally assigns and transfurs ‘o Loader all the rents and revenues of
the Property, Barrower authorizes Lender or Lender’s agents to collect the sents und revenues and liercby directs each
tenant of the Property 1o pay the rents (o Lender or Lender’s agonis, However, Py to Lender’s natice to Barrower of
Borrower's breach of any covenant or agreement in the Security Instiument, Borrover iiall coliec and receivo all rents
and revenues of the Prupenty us trustee. for the benefit of Lender and Borower. This assignment (if rents constirutes an
absolule assignment and not an axsignmeat for additionat security only. _

If Lender gives notice of breach 1o Bomower: (a) ail rents received by Borrower shall o hold by Borrowsr as
trustes for benefit of Lender only, to be applied 10 the sums secured by the Security Instrumen; {0} Lender shall be
entitied to coliect and receive al of the rents of the Property; and (<) each tenant of the Propenty ihaf oy all renty due
and unpaid 1o Lender or Lender’s agent on Lender's written demand to the tenant,

Barrower has not executed any prior sssignment of the rents and has not and will not pecform any act wet would
prevent Lender from exercising its rights under this paragraph 17.

Lander shall not be required to ensor upan, take control of or maintain the Property before o after giving notice of
breach to Borrower. However, Lendir or o judicially appointed receiver may do so at any time ere is & breach. Any
application of remts shalt not cure or waive any default or invalidate dny ather tight or reriedy of Lender. This
assigninant of rents of the Property shet terminate when the debt secured by the Secuity Insirument is paid in full.
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18. Foreclosure Procedure. I Lender requires immediate payment in full ander paragrsph 9, Lender may
forecinse this Security Instrument by judiciaf proceeding, Lender shall be entitled to collect abl =xpenses ncurred
in pursuiny; the remedies provided in this paragragh 18, including, but not limited to, reasonuble attorneys® fees
and costs of title evidence,

If the Lender's interest in this Security Tustrwment is heid by the Secrefary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Smgle Family Mortgage Foreclosure Act of 1994 {"Act") (12 US.C. 3751 & seq) by requesting a
foreclosure commissioner designated under the Act to commence foreciosure und to selt the Property as
provided 1o the Act. Nothing in the preceding sentence shall deprive the Secreary of any rights otheywise
available t & Lender under 'z Parugraph 18 or applicable law.

S E o W B LR P g i T b

19. Relerse. Upon payment of all sums secured by this Security Instryment, Lender shall .elease this Security
Tnsrument with e charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homersead, Borrower waives all right of homestead exemption in the Propesty.

21. Riders io this Security (ntument, If onc or more riders arc executed by Borrower ard recorded ogsther
with this Security Instrument, the <ovenants of each such rider shall be incorporated into ard shall amead and
supplcment the covenanis and agreements of this Security [nstrument as if the rider(s) were a part of this Security

In ent. {Check sipplicable box(es)]. -
ﬁ Candominium Rider a Growing Equity Rider T Oter [specify]
Planned Unit Development Rider Zweadualed Payment Rider
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'* BY SIGNING BELOW, Borrowx accepts and agrees (o the terms contained in this Security Instrument and in any
: J’ rider(s) executed by Botrowes and recorded with it
:;;t‘_ Witnesses:

7
3

VIRETHA ¥ FIZE

(Seal)

Roirower

(Seal)

-Hoirower

STATE OFILLINOIS, /U244 County ss: |
I, W LM{AJSW / , & Natury Public in and for said county and stale do hereby cartify j

that
VIRETHR ¥ FIZER

, pessonally known 10 me 1o be the. same person(s) whose name(s) |
subscribed to the foregoing inscument, appamd before me this day in person, % Jedged thay  SHE .J

<gned and deiivered the sxid instrumeneas  HER free and voluntary\act, for ths uses and purposes thesein

set forth. .
Ciiven under mgmmtdm;" 1A 3( st %
L

$  MICHELLEW. nonna $
My Commission Expiesy, cyry Publo, Stete of Hnoie

S Mty Cormission Expites 4/18/00 mz

00009f‘¢000.00’..

.h/“f?u )[

t..’."

Notary Public
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