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MORTGAGE . i\

THIS MORTGAGE 1S DATED MAY 13, 1858, triween MICHAEL F. STATEMAN and DIANE M. STATEMAN.
whose address Is 7646 S. 78TH CT, BRIDGLVIEY. It 60456 (referred to below as 'Grantor'); anii
BRIDGEVIEW JANK AND TRUST COMPANY, whoas ardreas 18 7940 South Harlemn Avanue, Bridgeviow, V.
60455 (referred 1o below g "Lendet").

GRANT OF MORTGAGE. For valuable consideration, Grantur 'norigages, warrants, and conveye to Lender 2l
of Grantor's right, title, and interast in and to the following deecriyed real properly, togethor with all exlsting r
subsequently erocted or atfixed bulldings, improvements and fixizas; all easemaents, rights of way, ard
zppunienances; «f water, water rights, watercourges ang ditch righ’s (insluding atock in utifities with ditch r
Irrigation rights); and all other rights, royalties, and profits relating to thevza! property, incl.ding without limitatien
all minerals. oil, pas, geothermal and similar malters, located in COOK- Cuvaly, State of Winols (the "Real

Property"): 3
THE N 75.41 FEET OF THE E 1/2 OF THE N 2-1/2 AGRES OF THE S 14-1/2 ACRES QF THE 'W 1/2 JF [

THE E 1/2 OF THE W 1/2 OF THE SW 1/4 OF SECTION 25, TOWNSHIP 3( NCF.TH, BANGE 12, EA 3T i
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ;

The Real Properly or fis addreas la commonly known as 7648 S. 78TH CT, BHIUGEVIEN, L. 60465. The Raal
Property tax identification nurnber 8 1825304008,

Grantor presently assigns tu Londer all of Grantor's right, title, and interest In and to all feases of tho Property und
all Renta from the Property. fn addition, Grantor grants to Lender a Unlform Gomimearclal (Godo security interest in
the Parsonal Progerty and Renis.

i DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgags. Terms nol
| otherwise defined in this Montgage shall have the meanings atirbuted to such terms in the Uniform Gommercial
| Sode. All references to dollar amounts shail mean amounts in tawful monay of the Unfled States of America.

} Existing Inuebledness. The words “Exisiing Indebtedness” mean tha (ndebtadness described below (n the
f‘ Exising Indebtedness section of this Mortgage. :

Grantor. The word "Giantor® means MICHASL F. STATEMAN and DIANE M, STATEMAN. The Grantor is the
' marigagor under this Mortgage. :

Guarantor. The worg "Guarantor” means and includes without limitation each and all of the guaraniorss)

AT PN | | {
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by aly person relating to such matters; and {¢) Except as previously disclosed 1o and acknowledged by
Lenc er in writing, () neither Grantor nor any tenant, contractos, agent or other authorized user of the Property
shall use, generats, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
unde r, about or from the Property and (i) any such activity shali be conducted in com()llance with all
appl cable tederal, state, and local laws, regulitions and ordinances, lncludmg withou! limitation those laws, -
reg fations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
brojerty 1o make such, inspections and tests, at Grantor's expenge, as Lender may deem appropriate to
detemine compliance of the Property wiih this section of the Morgage. Any Inspeclions or tests mada oy
Lenier shall be for Lender’s purposes only and shall nol_be construed to creata any reaPonsib!lit ot liabikty
on e pan of Lender to Granter or to arty other person. The represeniations and warrantles corta nad hereln
arp pased on Grantcr's due didlgence In investigating the Property for hazardous waste and hazardous
substancas. Grantor hereby (a) releases and walves any future clalmy against Lender for Indemnity or
son ribution in the event Grantar becomes liable for cleanup or other coste under any such laws, and” ()
agr.es to indemnify and hold harmless Lender against any and all clalms, lcuses, liabilities, damages
an alties, and expenses which Lender may directly or Indirectly sustain or suffer reauftlng from & breach of
hiz secticn r\ihe Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal
relgage o ihrszatened release occurring prior (o Grantor's ownership or Interest In the Property, wi ether or net
ihe same was or shouid have been kngwn to Grantur. The provisions of this saction of the Mortgags, -
in¢'uding the otiication to indemnily, shall survive the payment of the Indebtednose and the satisfaction and
rec anveyance: of the 'en of this Mortgage and shall nol be affocted by Lender’s acquisition of any Interest in
the Property, whether y loreclosure or otherwise. : H

Ny:aance. Waste, Grariorshall nat cause, condict or permit any nulsance nor commit, parmit, or sulfer any
siripping of or waste on ¢! ta tha Property or any portion of the Property, Withaut limiting the generality of tha
folageing, G-antor wili notremovs, o grant to any olhar party the right to remove, any timber, minerals
(nelucing ol and gas), soll, grevel or rock praducts without the prior written consent of Lender.

Rirmoval of Improvements. Gra:tor shall not demolish or remove any Improvements from the Real Property
without Ihe jrior written consent of Lencer. As a condition to the removal of any Improvements, Lender ma

rqquire Grantar o make arrungements  satisfactory to Lender to replace such Improvements wit

improverants of at leas! equal value, .

Lsnder's Rh{ht to Enter. Lendsr and s acuris and representatives may enter upon the Real Property at ol
rixisonabite fmes ta attend to Lenyers inarsts and to Inapect the Property for purposes of Grantor's
campltance with the tarrns and condiiions ot this Ma:igage.

Complisnce with Governmental Requirements. Srantor shall promptly comply with all laws, ordinances, an
raqufations, now or hereaher in aflect, of all governmar.e! authoritios applicabla to the use or occupancy of the
Froperty. Grantor may contest in guod faith any such iavi, ordinance, or requlation and withhold compilance
during any proceeding, including appropriate appeals, st Yuni as Grantar has notifled Lender in writing prior 1o
Cftiinél $6 and $o loncg as, In Lender's sole opinlon, Lendur's Interests in the Properly are nol leopardiz:ad,
Lender may require Grantor to post adequale security ar a aurety bond, reasonably salisfactory to Lender, to
protect Lander's interest. ‘ .

fiuty to Protect. Granlor agrens neither to abandon nor leave uratterdod tho Froparty. Grantor shall do ail
ther &cts, In addition to those acts set forih above in this seclion, which from the character and uea of the
dyrpperly are reasonably necessary to protact and proserve the Properiy.

DUE ON SALE - CONSENT 8Y LENDER. Landar may, at its ontion, declare immadiataly due and payablo all
sums soacured by this Mortgage upon the sale or transter, without the Lender's prdor wrliten consent, of alt or any
part ¢f the Fleal Praperty, of any interest in the Roal Property. A "sale or franster” means the conveyance of Feal
Property or any right, Wl or interest tharein; whether legal, beneliclal or pquitatio; whother voluntary or
invaluntary; whether by cutright se, deed, installment sale contract, tand contrael, contrar: for deed, loasahold
interest with a term greater than throe {3} years, lease--Gptlon contract, or hy sale, assignment, or trangfer of any
baneficial Interest in or to any fand trust holding titie to the Roal Proporty, or by any nther mataod of convayanco
of Real Propetty Interest. If any Grantor Is & corporatlon, parinarship or limited llability company, transfer alno
Includes any change In ownership of more than twenly-iive percent (25%) of the voling stack, partnership intorenis
or timited liability company internsts, as the tase may be, of Grantar. Howover, 1his aption shall not be oxercised
by Lendar it such exgrcise is prohibited by tedorai law or by llinols law,
Iﬂ%}%}%ﬂgnc LIENS. The following pravisions relating 10 the taxes and lians on tho Proparty are & pan of this -
14 .

Payment. Grantor shall pay whon due tand in all events prior 10 dulhnquency? all taxes, payroll tuxes, spoecial
taxos, assessments, waler charges and sewer service charges levied apainst or on account of the Propany.
and shall pay when duo all claims for wark done on or (or services rendered or materal furnished to the
Proparty. Grantor shial. maintain the Property free of all llions having priority over or equal o the Imgrost of
Lender under inis Mortgage, except for the flen of taxes and assessments not due, oxcep! for tho Existing
Indebledness raterred 1o botow, A excepl as otherwisa provided in the faliowing paragraph,

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connectlon with a good
faiin dispule over the obligation to pay, 50 long as Lander's irtorest in the #rommv i8 not J,eo rdized. M alian
ariees or i3 flad as a result of nonpaymant, Grantor shall within fiftean (15) days ahor 1he liers arlsos or, it a
fien is filed, within fiftaan (15) days altar Grantor has notice of the filing, sacure the discharga of the Yer, or if
requested by Lender, deposit with Lender cash or a sufficlant corporato surdly hond or othar securily
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£ the jiction at (Grantor's expense. fGrantor may be the nominal Pany in such proceeding, but Lendsr shall be
{£, entit ed 10 participate in the proceeding ard to be represented in tha proceeding by counsal of Lender's own
4 choize. and Grantor will deliver, or cause '0 be dellvered, to Lender such instrumants as l.ender may request

from time o tma 10 permit such partictpation, _

Compliance Wih Lawa. Grantor warrants thal the Property and Grantor's use of the Proparty complies with
all existing applicabls faws, vrdinances, ard regulations of governmental authoritles.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtednass (the "Existing
indebtedness”) are a parit of this Mortgage.

Exiating Lien. The lien af this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grardor.expressly coverants and agrees to pay, or see o the paymart of, the Existing
Indebtedness and tc prevent any defaull on such indebtedness, any default under the instruments evidencing
such indebtedness, ar any defauit under iny security documents for such indebtedness.

Defauit. If the payment of any instalimen: of principal or any intarest on the Existing Indebti:dnass is not made
within the time. required by the note avidencing such indebtadness, or should a default occur under the
instrument wecwing such indebtedness and not ba cured during any applicable grace period therein, then, at
the option of Leader, the Indebtadness sacured by this Mortgage shall become immediately due and payabie,
and this Mortgagz shall be in dafault. ‘

No Modification. Zrator shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
othar gecurity agraennznt which has priority over this Mnrtqaﬁe ?}r which that agrecinent Is medified, amended,
extended, or renewed whaout the prior written conger: ot Landor.  Grantor shall nelther request nor accept
any future advances under aty such security agreement without the prior writien congent ¢t Lender,

CONDEMRBATION. The followiig provisions relating 1o condemnation of the Property are a pait of this Mortgage.

Apfsllcatlon of Net Proceeds, faliGr <ny part of the Property Is condemned by eminent domain proceedings
or hy any Froceed;ng or purchase In sy of condemnation, Lender may at its election require that all or any
grlion of the net Froceeds of the ¢ward be appliied to the Indebletness or the rapair or restoration of thi
raperty.  The net proceeds of the-award shall mean the award after payment of uil reasonable costs,
expenses, and aticrneys’ fees incurred Lvcender in connection with the condemnation,

Praceedings. |l any proceeding in condemnnizion is filed, Grantar shall promptly notify L.ender in writing, and
Grantor shal! promptly take such steps as miay b2 necessary to defend the action and obtain the award.
Giamtar may be the nominal artY i such prozeeding, but Lender shall be entitled to pariicipate in the
proceeding and to be represented In the proceeaing by counsel of its own choice, and arantor will deliver or
Cause tol_he delivered to Lendar such instruments as may be requested by i from tima to time to permit such
parpcipatan. .

IMPOSITION OF TAXES, FEES ANDY CHARGES 8Y GOVERWNMENTAL AUTHORITIES. The following provisions

relating lo governmental taxes, lees and charges are a part of Livs fongage:

Current Taxes, Fees and Charges. Upor request by Lerder, Grantor shall execule such documents (n
addilion to this Mortguge and take whalever other action Is requetted by Lender to perlect and continue
Lander's lien on the Real Property. Granlor ghall reimburse Lendor fo; all taxes, as uedcribed below, together
with all expenses incurred in recording, parfecting or continuing thic Kiwrtgage, including without limitation all
taxes, feas, ducumentary stamps, and other charges tor recording nr regeoring this Mortgage.

faxes. The foilowlnlg shall constitute taves to which this section applies;” (@)-a specilic 1ax vpon this type of
Mmﬁa&e or upon all or any part of the Indebtednass secured by this Mongag‘e.' b) a specifi; tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indediednass secured by thig type of
Mungaqe: {c) a tax on this type 0 Mon%age char?eabm against the Lender ar thy ho'der of the Note; and gi)
% s;:?cu ic tax on all or any portion of the indebledness or on payments of princins! and Interest made by
rantor.

Subsequent Yaxas, If any tax to which this section_applies 18 enacted subsequer: 12 the dale of this
Mortgage, this evert shall have the same etfect as an Event ot Default {as defined beluwy, and Lender may
exarcise any or all of its avallable remedies for an Event of Default as provided below uniuss Grantor slther
{_a) pays the tax befors it becomes delinquent, or (b) conlests the tax as provikied above in the Taxes and
t ie{ns sglectlon and dapusils with Lender cagh or & sufficlent corporate surety band or other securlty eatisfactory
0 Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relating 1o this Mortgage as a
securily agreement are a part ol \nit Morgage.

Security Agreement. This inatrumant shall congtitute a socurity agreement to the exien) any of the Property
canslitutes Tixtures or other peraonal property, and Lender shall have all of the rights of & sacured party under
thia Uniform Commercial Code as amandexi from tire o time.

Security Interest. Upon jequest by Lendar, Grantor shall execute financing statoments and take whatever
other action is requested by Lendar fo perfect and continue Lendor's security Interest In the Rents and
Personal Property.  In addition to recording this Mortgage In the raal proporty records, Lender may, al any
time and without further authorization from Grantar, file exacited counterpans, coples or raproductions of this
Martgage as a ﬂnancinq stalement. “3rantor shall reimburae Lender for all axpenses incurred in pariacting or
cantinuing this securlty Interest. Upon delault, Grantor shali assembia the Personai Froperty In a manner and
at a placa reasonably convenient to Grartar and Lander and make it available to Lender within thiee (3) days
alter recelnt of written demand from Lender. _

Addresaen. The mailling addresses of Grantor (deblory and Londer (securad party), from which Information

Lk,

f
|'
[
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Indetitednass or any Guarantor dies or becomes incornpetent, or revokes or digputes the validity of, or ilebillty
under, any Guaramty of the indebtedness.

nsecurlly, Lender reastnably deems itsell insecure.

% RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Dofaull and at any time therealies,
+ Lender, at ts option, may exercise any one or more of the lollowing rights and romedies, In addltion to any ather

- rights or ramedies providetd Dy lew:

Accslerale Indebledness. Lendor shall have the right at ite aption without nitice to Grantor to declare the
entire Incebledness immediately due and payable, including any prapayrent penaity which Grantor would be

" reqiired o pay.

UCC Heiedles. With respect tc all or anr part of the Parsonal Property, Lendar shall have all the rights and
remedias of a secured r.any under the Uniform CCommerciat Code.

Collacl Rents. Lencer shall hava the right, without natice to Grantor, to 1aka possosslon of the Property and
collect the Reits, including amounts past due and unpald, and apgly the ret proceeds, over and above
Londar's cous, xgaingt the ndebtedness. In furtheranca of this right, Lender nsay requlra any tenant or other
usar of the Pranety 1o make paymants of rent or use fees diractly to Lender. i the Renty are collected by
Lander, then Grantoy urrevocablr designatey tender as Grantor's attornay-in-fact 1o endorsa instruments
received in paymoitthergol in the name of Grantor and to nogoliaip the samo and collect tho proceeds.
Paymanis by tanarie or'ather users to Lendor in rosponse to Lender's demand shall satistr the obligations for
which the paymenis are made, whethor or nol any proper grounds for the demand existed. Lender muay
axercige s rights under Yhis subparagrapn pliher in persan, by agent, or through a raceiver.

Morigasjee In Possesguion, cider shall have the right to be placed as mortgages In possession or 10 hiive a

recaiver appointed 1o lake possesaion of all or any part of the Properly, with the power to protect and preserve
the Prooeny, io operate the Properopreceding (orectosure nr sale, and to collact the Rents from the Praperty
and apply the procends, over and above the cost of the mce!vershl[), aganst the Indebtedness. Tha
morigagea in possession or recelver mey serve without bond if permitted by law. Landar's right 10 the
appoiniment of a receiver shall exixt whether or not the apparent value of the Property exceeds the
lnciebte:dness by a substantial amcunt. Employment by Lerddar shall not disqualify a person from serving as a
renever. :

Jhudu:lm Foreclosure. Lender may abtain a jucicial decree foraclosing Giramor's intorast [n all or any part of
the Fraperty. ,

Deficlency Judgmenl, i permitted by applicabie tsw, Lender may obtain a judgment for any defiziency
remgining in the Indebtedness due to Lender alter aplication of all amounts received from the exercles of the
rights provided in this saction. .

Other Remedies. {wondar shall have all other rights and ‘eredies providexd In this Morigage or the Mote or
avadalile at law o7 in equity.

Sate of the Propenty. To the extant permilted by applicable-iaw, Grantor hisreby walves any and al +ight to
have the preperty marshalled. In exercising its rights and remedies, Lexder shail be frae to selt all or any part
of the Prapenty tgether or separately, in one sale or by separate su'e§. Lender shall be entitled to bid at any
jublic sale on ak or any porticn of the Propany.

Nolice of Sale. Lender shall give Grantor reasonadle notice of the lime ans place of any public side of the
Personal Property or of the time after which any private sale or other Interaed disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice glven at least t3i1 (10) days before s time of
the sale or disposition.

Waiver; Efection of Remadies, A waivar by any party of a breach of a provision of 'ale Martgage shall not
consiltute a waiver of or prejudice the pan}v's rights otherwise 1o demand #trict compngrco with that frovislon
or a;y other provision. Election by Lender to pursue any remedy shall not exclude rursuit of imar other
remisdy, and an election to make expanditures or take action to perform an obligation uf ‘Grantor “ir.der this
Mortgage after failure of Grantor 1o perform shall nat affect Lender’s right to declare a defaul and exercise iis

rem xdies under this Mortgage.

Attarneys’ Fees; Expenses. {f Lender Instiutes any suit or actien to enforce any of the terny of this
Maor.gage, Lender shall be entitled 0 recover such sum as the court may adludga reasonable as giorneys’
tees at rial and on any appeal. Whether or not any court action is invoived, all reasonable expensis incurred

" by Lender that in Lender's opinion aré necessan{ al any time tor the protection of Hs Intarast or the
n

enforcement of its rights shall become & part of the Indebledneas payable on demanc and shalt buar Interes
irom the date of expenditure unll! repaitl at the rate provided for in the Note. Exjenses covered by this
aragraph include, without fimitation, however sublect to any limits under applicable faw, Lender's ittorneys’
ees and Lenaer’s legal expenses whether or not thare is a lawsuit, including attornuys’ fees for binkruplcy
proceadings (including effarts to modify or vacate any automatic stay of injunctloni appeals and any
anlicipated post-judgment collection services, the cost of searching racords, obtainir.g ti e reports (Including
foreciosure raports), surveyors' repons, and appralsai ees, and title insurance, o the extent parmitted by
applicabie law. Grantor also willt pay any coun costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unaer this Montgage, including withou! lirnitation an

notice of devault and any notice of sale 10 Grantor, shall be in writing, may be be sent by teislacsimilie, and shall
ke efiective when aclually delivered, or when dapasited with a nationally recognized” overnight cuurier, or, i
maiter, shall be desmed affective when deposited in the United States mall tirst cinas. cartitied or registerad mail,
poslane prepaid, directed to the addressas shown near the beginning of this Mortgape. Any party ma'{ whange s

t

nddreiss for notices under this Mortgage by giving formal written notice 1o the other pariies, specifuirg that the
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UNOFFICIAL COPY

% MORTGAGE

4 5-13-1296
. {Continued)

f;ll:oan No 700358415 .
' (NDIVIDUAL ACKNOWLEDGMENT ) |

wit
| £,
;o

]

| STATE OF LLLINOTS )
¢ | ) 88

" COUNTY OF ____ GOoK )

; " On this day hefore me, the undersigned Notary Public, persenally appeared MIGHAEL F. STATEMAN and DIANE
M. STATEMAN to me known o be the individuale doscribed in and who oxeculed thy Margage, and
ackrowledpad that thay siqned the Monigage as thelr frea and voluntary act and deed, for the cses and purposos

i ihergin maitianed:
" Given under my hedd and officin) sesl thio _28TH__ day of _MAY L1996,
. BV—-—-——-—-—"':?{‘QL{L" T 9. éJVXf e Realding at __ A ﬂ;/}_f;)(’f,; N / '

Y AN,
COFFICIAL SEAL
LIDIA MARIMICA

TN

/
Notary Public i and for thy Slute of .

My ccinmlaalon expires D). _
I Matary Bubliz Siata of Rineb
' " My Commisvion bxp'rns AETRINEL
: T TS - m AT} M
LASER PRD, ey, U.S. Pat. & T.M. DI, Ver, 2 (5) 1996 CFl ProServices, Inc. Ali rights rese! vad,

{IL-GO3 STATEMAN.LN RI.OVL]
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