LI e~ T
“'{‘Jn L
i UNOFFICIAL COPY
i
’E RECORDA™ION REQUESTED BY:
¥ Bank C:no, Chicago, MA
; B760 'Wast 158th Street .
L Orlone Park, L 60462 . GEPT-UL RECORDING §29.50
WHEN RI:CORDED MAIL TO. 08 TRAN 8904 06/07/96 15118100
” er L AN ERY R~PE-4BEETE
BAN'C ONE, MILWAUXEE, NA 43016 §
111 E WISCONSIN AVE BAILS . COOK COUNTY RECORDER

P.0. BOX 2033
MIL'NAUKEE, Wi 53202

95435576

FOR RECIRDER'S USH ONLY

This Mortgage prepared by: N, EOMITO/IMH
100G ¢ URTH MARKET STREET
MILWAUNEIZ, W1 53201-2671

BAMKZONE

VIORTGAGE

THIS MORTGAGE 1S MADE THIS MAY 9, 1388, batwaan DEAN A, VITALE and CATHY J. VITALE, A/K/A
CATHERINE J. VITALE EACH AS TO AN UNDIVIDED 117 INTEREST, whose acidross ls 1643 GUNDERSON,
BERWYN, L 60402 (referred to below as "Grantor"); und 8ank One, Chicago. NA, whose address ia 8760
Wast 153th Street, Oriand Park, IL 60462 [raferred to below as " Lendar”),

GAANT OF MORTGAGE. For valuable consitieration, Grantor mortgayes, warrants, ant conveys to | ender alt of
Crantor's right, ttle, and intarest in and 1o :ho following dascribod vanl jroperty, 1oge thor with ol axisting o
subsaquantly erected or woffixed bulldings, ‘mprovements and fixtures; (improvenen's (a8 defingc pelow}) all
fanant security deposits, vtility deposits ont all procoeds {including without tiniitation yemsum refunds) nf each
nolicy of insurance tolating to any of the hnprovements, the Parsona! Proparty o tha Rani PFroperty: ol! rants,
ssu08, protits, ravonues, royntiss or other bansfity of the Improvements, no'ersanal Property or the Roal
Property, ali easomants, rights of viay, and appurtenances; oll watar, water righte, watersowrses ard ditch rights
{lncluding stock in utibties with ditzh or rigation rightsh; and oll other rights, rovalligs. ana urotits “elating to the
: real property, including without hritation ell minersls, oil, gns, geothermal and sitaiar mavars, located In COOK
i County, fitata of Ilincis {the "Ren’ Property"):

LOT 109 IN BERWYN MANOR, A SUBDIVISION OF THE SOUTH 1271.3 FEET OF THE SCUTHEAST 1/4
(JF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
OOK COUNTY, ILLINOIS.

- The Rael Preparty or (13 address is commonly known as 1943 GURDERSON, SERWYN, 1L 60402, Tri: Real
Pranarty tax identification aumber s 16-19.422.014,

Grontol presontly assigns to Lander all of Grantor's rtght, title, and interost in and to all onses of the Property
and all Rants trom the Property. In addition, Grantor grants to Londor a Uniform Commuorcial Code yecutity
intcrast in the Personal Praporty and Roitts, :

DEFINTIONS, Tho foliowing woids shail have the following meanings whon used in this Mortgage. Tarens not
ciiandisa datined in this Mortgoge ghall have thoe moaninga attributed fe sueh tarms In the Undorm Conwmercinl
Code. All roferonces to dallar amounta shall mean amounts i lawlul menpy of the Undtod States of Amerlea,

Cradit Agreament. The words “Cradit Agrosment™ moan the rovelving tin i of cradit agroemont dated May 9,
A .
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#1996, balwson Lender und Grantor with a maximum cradit limit of $80,000,00, togethar with aff ronowals
Wy of. axtansions of, moditications of, tofinuncings of, consclidotions of, and subutitutions lor the Crodit

ORTGAGE . Page 2

Agreement.  The miturity date of tha oblignticns securad by this Mortgage ts Moy 8, 2011, The intorast
rate under the Crodit Agroemont is & varigble intarost rate hagsed upon bn indox, The indox currently is

1,600 percantage points abave the index, subject however to thoe foliowlng maximum rate.  Under no
gircumaiances shall ths inerest rate be more than the lessar of 19.800% per annuin or tho maximum rato
afiowed by apolicabe law, .

Existing Indebtedngss. The wards “Existing Indabtadnass™ mean tho indebtodnoss described below in the
Existing Inebtedness section of this Mortgags.

Grantor.  The word "Grantor” means DEAN A. VITALE and CATHY J. VITALE. Thoe Grantor 18 tha
moitgagor undae this Nortgage.

:
Guarantor. Tha woikl "Guarantor” meens and includes without timitation, sach and all of the guarantors,
suratiag, and accormmciintion parties in connection with the Indebtadness,

Indubiedness. The word “Indebledness” means all principal ang interest payable under the Cradit
Agieement and any amounts axpsnded or advanced by Londer to discharge obligations of Grantor or
exgenses incurrad by Lender (o enforce obligations of Grantor under this Mortgage, tagether with interest on
such amounts @ provided in thic Wortgage,  Specifically, without limiation, this Mortgage securss a
revolving line of credit and shall secure- it only the amount which Lander hos presently advanced to Grantor
umder the Credit Agraement, but alse snv-future amounts which Lender may advance to Grantor under the
Crodit 2greemant within twenty (20) years-from the date of this Mortgage to the same extant as If auch
future adverce werc made as of the date oi (=2 execution of this Mortgaga. The revoiving line of credit
ohligatas Lender 10 make advancas tc Grantor so ‘onp as Grentor complles with all the terma of the Credi
Ayraement and Reluted Documents. Such advances may be imade, repald, ond romade from time to time.
suiject to the Mimiintlon that the total outstanding bairiice owing at any ane time, not including finance
charges on such balance at a lixad or variable rate oi sun_as provided In the Credit Agreemsnt, any
tamporary ovaraqgaes, other charges, and any amounts expenrier or advanced as provided in this paragraph,
shail not exceed the Credit Limit as pravided n the Crodit Agreemsnt, it is the intention of Grantor und
Lisnder that this Mortgage secures the balance outstanding under the Zredit Agreemant from time to time
from zero up to the Cradit Limit as provided abcve and any Intarmediate 2rlance.

Mortgage. The word "Mortgage” means this Mongage hatweon Grentor pod Lendar, and includes without
limitation all assignmants and security interast provisions relating 1o the Pertongl Proparty and Rents. At no
fime shall the pringipal amount of Indebtedness secured by the Mortgage, noi including sums advanced to
grotect the security of the Mortgage, sxceatt the Credit Limit of $60,000.00.

Parsona) Property, The words "Personal Property” mean afl equipment, fixtures, /ard-other articles of
personal property now or hereafter owned by Grantor, and now of herealter attecnsd-or affined to, or
lociated on, tha Raai Property; togethar with all accessions, parts, and additions 1o, all repiacaments of, and
Al substitutions for, any of such property; dand together with all proceeds {inciuding without limitation afl
nsurance proceeds and refunds of premiums) from any sale or other disposition of the Preperty.

Praperty. The word "Proparty” means collectively the Real Propeity und the Parsonal Propearty.

Real Proparty. The words “Raal Property” maan tho property, interasts and flqhtB dgscribed abom in the
"Grant of Mortgage" section. D

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AMD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PEHFOPMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS
INTENDED TO AND SHKALL BE VALID AND HAVE PRIORITY OVER ALl SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
OM THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY., THIS
MORTGAGE 15 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

MYMEM AND PERFORMAMCE, Excapt as otharwise ggw{%&m thrs Mortgage, Grantor shall pay t¢ Landm all
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; ~amounts secured by this Mortgage as they become dua, and shall strictly perforrn all of Grantor's obllgations
- wunder this Martgage.
[ .POSSESHION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uso of
-'tlha Prapurty shatt be governed by the lollowing provisions:

Possasalon and Use, Until in dofeult, Grantor may remain in posdusaion aind control of and operats and
mannca the Real Proparty and coilact the Ranis,

b Duty to Maintain. Grantor shall maintain the Proparty in good conditlon and promptly parform gl reprairs,
raplacamants, and maitanancs Nocassary to presarva its value.

; Muiaancy, Waata. Grantor shall not cause, conduct or ’Jarmn any nuisanco nor commit, parmit, or suffar any

stripp.ng of ar weste on or ta tho Property or any portion of tho Prot)orty. Without limiting tho generality of
tha “¢regoing, Grontor will not romaove, or grant to any other party the right to romove, any timber, minerois -
{including ail and gas}, soii, gravel or rack products without the prior written consont of Londor,

i‘a{na 3

l -:,

. DUE ON SALE - CZMSENT BY LENDER, Londur may, at its option, declara immadiatoly dua and payablo all sums
securad by this Moreage upon the sale or transfar, withaut the Londer’s prior writtan consont, of oil or any pant
© o of tha Real Property, anany interpst in the Roal Properly. A "salo ar transior” munns thu cotwayance of Roal
" Praperty of any right; tidn or intorest thoein; whathar lagal, bonoficial or oquituble; whathor voluntury or
involuntory, whother by Goitpht sule, deed, inataliment salo contract, inad contraet, contract for doad, tonsahold
intares! with o arm creator tbamchrao (3} years, lense-option contract, or by sule, assighmont, or tranafer of ony
beastici interest in ar to any land srust holding titie to tho Real Proparty, or by any athor mothod of conveyence
of Roa: Property interest. )1 any Grontor is a corporation, partnurship or dmited Jiabllity company, "saie or
transfar ' glso ncludes any chongo e ewnarship of more than twanty-flve percont (25%} of tho voting stock,
artner snip ntorasts or limited lability compony Interests, as the coso may bo, of Grantat, Howaver, thig option
shall not be exercised by Lendor it such exarcia g prohibited by tadaral inw or by Hlinols lnw,

KQAXES AND LIENS. Tha lotlowing pravisinha ratating to tho thixes and llens on the Proporty aro o part of thiy
ortqae,

Paymant. Grantor shall pay when due tend in ¢ff ovants prior o dalinguancyl all taxes, payioll taxng, spociol
taxas, assessments, waler chaeges and sewnr sorvico charges lovied agoinst or on aceount of tho Praporty,
ane shall pay whon dun all claitss for work donwen.ar for survicos rendorad ar matortal firnlshod to the
Proparty. Grantor shall mninuun tho Proporty lree of s lens haviny priority aver or equal to tho intorast ol
Londur undor this Martgage, oxcopt for thn flan of taxes and psasssmonts not duo,

PROPERTY GANIAGE INSURANCE. Tha following provisions Jolrting to insurlng the Property uro u part af this

Mortgigs,
Muinmtenance of Insurange, Grontor shidl procure and mabnain paliclos of fire Insuranco with standard
axremlod coverage ondorgsoments on a replucomont basls fo/ tho. full ingurable  valuo sovoring ok
improvaments on the Real Proparty in an amount sufficlont to avold soplicntion of any coinsuranco clauso,
and with o standerd morigagon claugo fn fuver of Londor,  Policles <rell bo writton by such Insurante
compdanios and in such form s may bo reasonably acceptabio to Longers Srantor shall deliver to Londar
certiticatos ol covaragn from oach [pawrer containing a stpulation thot c’.',‘::rr!‘;u will not ho canceltod or
ditnishad without a minimum af wn {10) days’ prior writtea noticn to Lardor and not containing any
disclaimer of the waorer's habiity for fatlues o IUM, such notlco, Eachi insurnre) policy tino shall includa sn
ondnrsemant providing that coverago in tavor of Londor will not bu impairad i any sy by ony act, oiisdlon
ar datault vl timntur ar any other parson, Should tha Ruat Proporty nt uny time hecema located I oy oroa
dasignatod by the Director of the Fadoral Emorgoncy Managemaent Agoncy us o spoea!lhood hozare aren,
Grantor agroas to abtoin nnd maintsln Fodaral Finod Insurunce, to tho axtant such ings xnco in roqul-od by
Londer and is or hecomas svailable, for the torm of tho loan o for tha tull unpakd prircipe! batunco of the
fean, of the maximum fknit of coverage thnt is avaitabla, whichovor s less,

Appiication of Proceods. Grantor sholl promptly natify Lender of any loss or damage to tho Proporty. Lunder
intty tmake proot of loss i Grantor Inils 1o do sa within tifteen {1b) daye of tho casuety. Whothor or not
Landar’s sacurity Is impnired, Lender may, at_its eloction, apply tho procootdn to tho raduction ol the
Indahtodnoas, paymant of sny Hen nffecting the Properiy, or tho rostoraticn and ropsir ol tho Proporty

EXPENDITURES BY LENDER. If Grantar falls to comply with any provision ol this Mortgage, inclur.hrm By
obligation te aintain Exigting Indabtadness o good standing as rayuirad bolow, of if sny sotion or proceading o
cammbnced that would matarially ofipct Londar’s intorosts it thn Prapanty, Lendar on Grantor's bohalf may, but
shall not be raguired to, tako any action thet Londer doums appropriato,  Any nmount that Lender oxpun:je in g0
rloirg wilt bate intersat at the rate provided for In the Cradit Agronmant frony the dato incurred ar pald by Londor
to tha deta of rapaymant by Grantor. Al such expanses, ot Londor’s option, will {a) bo puyabla on demand, (h)
be added to tho boiance of tha credit line and ba apportionad among and bo payable with any ingtalimont
paymonts to become due during sithor () the torm of any applicable insurance poliicy, or Jl) the remain'ng torn
of ther Cradit Agroament, or (¢} ba trentad a9 a balloon paymont which will bo due and payable s tro Cradit
Agreemant’s moturity.  This Morntgago nlso will secure payment of those amounts, The righta providad for In
this parngronh shail be in addition to any other rights or any romadios to which Lender may bae ontitled on
acceunt of the datault,  Any such action by Lendor shall not he consatrued as curing tha dotault so #s 1o bor
Lendar from any remady that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

ICAZL6
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i Titte. Grartor warrants that: (a; Grantor holds good and markotebie titta of record to the Resl Property in

fea simpia, tree and cloar of all lians and encumbrances other than those get forth In tte Renl Property
dascription of in the Existing Indebtedness section baelow ¢ in any title insurance policy, titls raport, or final
tile opinion issued in favor of, and accepled by, Lendar in connoction with this Mortgage, and (b} Grantor
has the full right, power, and authority to executs and deliver this Mortgage to Lender. :

De(onsa of Titla. Subject to the exception in the paragroph above, Granter warrants and w il foraver defend
the title 1o the Property against the lowful claims of all pergens, .

No Gther Liens. Grantor will not, without the priar written consent of Lender, cresto, place, or parmit to bo
N creatod or placed, or through any act or failure to act, acquissce in tho placing of, of allo'v to remain, any
g mortgags, voluntary or involuntary lien, whether statutory, constitutional or contractual (exiept for a llan for
i ad valorem inxes un the Real Praperty which are not delinquent], security intarast, encumbrance or charge,
P againsit or covering the Property, or any part thereof, other than as permitted harain, regardioss H same ore
: oxprassly or atharwiss subordinate to the lien or security interest created in this Martgage, and should any
3 of thy foregoing becoma attached hereafter in any marnar to any part of the Propecty without the priar
- written consert of Lendar, Grantor will csuse the same to be promptly dischargad and raies sed.

U EXISTING INDEBTEDNESS.  The following provisions concerning axisting indebtedness {tha "Existing ,
indabtednesc”) areqa part of this Mortgage. .

Existing Lien. Tihu lien of this Mortgage securing the Indebtedness may be secondary ind Inferior to an
oxistng lien. Grant=c-axprassly coverants and agrees to pay, or gep to tha fmymen: of, the Existing
. Indebtednass and 10 prevant any default on such indehtedness, any detfault under the instruments evidencing
i such indebtedness, or any dafault under any socurity documants for such indabtadness. .

FULL PERFORMANCE. If Grantorpays al! the Indebtadness when due, terminatas the cradit line account, and

' otherwisa performs all the obligations imposed upon Grantor undor this Mortgage, Lender shall axscute and
defivar ty Grantor a s.table satisfactiunof this Mortgage and sutable staternents of tarminatiin o) any financing
statement on file avidencing Lender'sssacurity interast in the Rents and the Personal Proparty  Gramtor wili pay,
it permitted by appticable law, any reastnabie tarnmination fea as daterrnined by Lander from time to tim, 1f,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or oy any third party,
on the indeblednsess and thereaftar Lander it Iricad to romit the amount of that payment la) {2 Grantor’'s trustee
in bankruptcy or to any simiar person under airy 'ederal or state bankruptcy law or law for th.e reliaf of debtors,
(b by reason of any judgment, decrae or ordur 2% any court or administrative body having jurisdiction over
Lender or any of Lander's property, ar {c) by reascn cf.sny sattlement or comgrisu of any cleim made by l.ender
witn any claimant (inciuding without limitation Grantor}, the Indebtedness shall bo considired unpsid for the
purposs of enforcement of this Marigage and this Mostgaga shall continue to be effactive or shall bo reinstated,
as the case may he, notwithstanding any cancedation of ‘bis Mortgage or of any note or ther ingtrument or
areement evidencing the Indebtadncss and the Property wili cantinue to secure the amount repaid or recoverad
10 the same extent as it that amount naver had been originally yaceived by Lender, and Grantor shall be bound
by any judgment, decres, order, settiement or compramisa ralating ro the Indobtadness or to :his Mortgagn,

DEFAULT. Each of the following, at the option of Lender, ghail constitute an avent of defsult ("Event of
Default") under this Mortgage: (a) Grantar commits fraud or mokes 1 meterial misrepresentation at any lima in
coana:tion with the credit tine account, This can inciude, for exampls, a false statomunt about Giantor's
incoma, agsets, liabifities, or any other aspects of Grantor's financial coastion. (b) Granto- does not maat the
tepayment terrms of the credit line account. (g} Grantor’s action or fnacbarcddersely aftects the colleteral for
the credit fine account or Lendar’s rights in the collateral.  This can include. for. axample, failura to maintain
reguirad insurance, waste or deastructive usa of the dwelling, fallure to pay taxos, death of all persons liable an
*ha azcount, transfor of title or sale of the dwaelling, creation of a lien on ha dwelling without Londer's
purmission, foreclosure by the holdar of anothsr Yien, or the usa of funds or the dwalling ior drohibited nurposes, g

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of eny Event of Default ane =0 any time thore after,
Londer, at its option, may axarcise any one ar more of the following rights and remedies, in oddition te any other
rights or remedias provided by law:
Accelaiate Indehtedness. Lender shall have the right at s oplion without noticy to Graitar to dechn'e the
antire Indabtedness immadiately dua and payable, including sny prepaymaent panalty which Grantar veinild be
raquitrad to pay.
UCC Remedies. With respact to all or any part of the Persona! Property, Loender shail Fave all the rijgl s and
rert adies of 0 secured party under the Uniform Cormmaercinl Code.

Judiclal Foreclosure. Lender may obtain o judicial decree foraciosing Grantor’s interast in all or eny pert of
*he Property.

Duliciency Judgment. ! parminted br_ applicable law, Lender mﬂr obtain 8 judgmant for any dei.ciency
‘amaining in tha Indwtitedness due to Lender after application of all amounts receivec from the ene:cise of
the rights provided in this section. _ ‘

Other Ramedles. Lender skall have all other rights and remedios provided in this Mortgaga or the: Credit
Agraement or availabie al law or in equity.

Attorneys’ Fees; Expenses. In the nvant of foreclosure of this Mortgege, Lander shall be ontitled to recovor
IromlGr:mtor attorneys’ feas and actual disbursemenis necosswily Incwired by Lender in pursuing such
Haraulostire. ,

MISCELLANEQUS PROVISIONS.
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I Applicudle Law. This Mortgage has baen delivorod to Lendar ang acceptod by Londur in the Stoto of inolu.
L . Thig Niorigagn shall be goveinad by and conatrued In acoordance with the fnws of the Stato of lilinols.

« Time Is of the Essence, Time ig 0! the essunceo in the pertormance ol this Mortgago.

‘a Waiver of Homastend Exemption. Grantor heraby rolengos and whivos all rights and bonofits ol tho
§ homasiead g mption laws of the State of Winois a3 to all Indebtudnoss socured by this Mortgago,

i I‘
'w-

: GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
: AGRIES TO ITS TERMS.

i/ﬁﬁiﬂom:
I

- /{/
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CATHY N ITALE

— -

INDIVIDUAL ACKNOWLEDGMENT

) POTRICHAY, SRAL
g — Snwon Jd. Kot
Nolrvy Pubtie, Siate of Winole
My Lol um..s{un Lapires #4080

countvor (O , | iren %0 |

———t s

state oF U LLie \g,l\__)

. \as

On this day bel.rs ma, the undersigned Notary { ublic personuiy anpearad DEAM A. VITALE and CATIHY J.
" VITALE, to ma known to be the individuals deacribed in and who axecutad the Mortgage, and acknowlidged
~ that they signed the Mortgage «s their free and voluntary act and daed, for thi uses and purpases tieroin
mentioned.

Given under my hand and official seal this (/tﬁ_’\_ day ot ﬂ’)_@q .19 _)_

By _C {"““ Wegin Cy %&i-l——— ) Rosidig at (.)V % ‘4«” ')/f 1-‘(

Neotary Pubiic in and for the State of u. ( L 'k Q

My commission expires & ’L“l L ('_"L_____ S,

b ==

s

LASER PRO Reg. U.S. Pat. & T.M. Off., Ver, 3.20b (c)} 1996 CFl ProServices, Inc. All rights raservad.
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