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MORTGA
Loax fi: 96-1717¢8 ~ { UAGE
PHIS MORTGAGE i sanis this 150 day of May 1996 » hotwoun the Mortgagor,

BRIAN €, REED and LPJIRA S, REED, AS JOINT ‘VENANTS

(hervin "Borrower™),

nd the Maortgugee,
IRWIN UNION BANK AND TRUST COMBANRY
w carpoation argamized nnd existiag under the e of ITNDIANA

whose vddress is 500 WASHINGTON STHELT

COLUNBUS, 1IN 47201

{herein "Lender”). '
WHERFEAS, Borrower s indehied to Lm‘dsr i the Pricciped sum of US. § 13,000.00 .

whie h adebledness is evidenced by Bortower's note Juted .49{ 1%, 1996 : nnd extengions

and e newals thereof (herein "Note®), providing for monthly inntyidmems of principad and intorest, with the
Jane 15, 2006 :

bulancs of the fulebtedness, if ant seonet paid, due wnd payabls on

02 SECURE to Lender the repayment of the indebledness evidenced oy the Note, with intorost theroon;

the payment of ol other sums, with interesi thoreon, advanced in nccordunce borrwith to protect the security of
this Mortgugy; and the performance of the covenunts and ngreemonts of Borrawar borein contuined, Borfowsr %

does rereby mortgage, grant and convey to Lender the following desceibod property locited in U
COO0¥. ‘ Counly, State of IHlineis: 2
wOT 4 IN BLOCK 1 IN WESTBURY LAKES UNTT 1, BEING A SUHEDIVISION OF o
PART OF SECT.ON 19, AND PARTS QF VACATED STREETS VACATED ACZORDING w}

22550177 AND A RESUBDIVISION OF PARTS OF 3LOCYS 15 %

1O 20CUMENT NG. 7
TC 20 ROTE TNCLUSIVE IN HOWIE IN THE HILLS ™IT 1 IN F’ARTS OF
HOWIE IN THE HILLS UNIT 3, BOTH BEING SUBDIVISIOM IN SAID SRCTION
1), TOWNSHIP 42 NORTH, RANGE 10, KAST OF THE THIRD PRINCIPAL
MEFIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 02-19-321-067

1340 WEST STURBRIDGE DRIVE HOFFMAN BESTATES
(]

LT

{hervin “Property Address™),

whith has the address of

Winois 60195
[Zapr 1" o)
HLLINOIS - SECOND MORTOAGE - /R0 - FNAIAFTHMC UNIFORM INSTRUMENT %
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TOGETHER with all the improvements new or Foroafler erocted on the property, and all susemonts, rights,
appurtenncos and renty, ali 6f which shall be deemeld to e and remain o part of the property cavered by thi
Mortguge, and all of the foregoing, together with satd property (or the leascliold estate it this Mortguge i on
feasehol)) are herainatter refecred to ay 1he "Propeny’,

Borrower covenants that Borrower is fnwthlly seiserd of the estale Borehy conveyad amd hax the right to mortguge,
grant and convey the Property, and thul the Propeity w unencunihered except for encuinbrances vf record, Borsower
covenants thut Borrewsr warrants and will dofewd genarally the title to the Property sgunst ot clains and demunds,
sithject to epcumbrances of record,

UNIFORM COVENANTS. Barrower and Lunder vovonant nnid ugree as fol{ows:

1. Payment of Principal and Interest. Rorrewer shadl promptly pay wien due the principad and intore st
indehtedavss evidoncod by the Note wnd Lo charges wr provided i the Note,

2. Funds for Taxes and Insuratica Subject to applicable faw or a writter waiver by Lendor, Horrowor shall puy tu
Lerder on the d2g npnthly payments of principal und interost are payable under the Note, wntil the Note s puld in £,
a s (hereitt "Funts®) oqual to ane-twelfth of tes yonrly Inxes and assesainets (including condomininm and plinted
vt dovelopment auseasyants, if auy) which mauy attain privrity over this Moctgego, wnd ground ronfs on the Propenty. if
uhy, plis one-twelth oF enrly promivm installmonts Yor bazard insurance, plic one-dwolith of yeurly promiam
intathients for monguge stcance, iF eiry, all ns rewiomibly estimatud initiclly and from time to limo by Lotider an the
hadia 1f assesstaonts wnd bille and ronsonsble vstimatoy thereof. Borrowor shuall not be obiiguted to make sueh payp mts
of Funds tn Leader o the extent Vst Borrower muke such payitonts to the holder of 4 prior morigege or deod of {runt
if such habdor 18 wn institatienu! lowder

it Horrowor pays Funds to Leader, the Fands shall by hold in an institution the doposits or accounis of which wre
insured oe puarantead by o Fedorai or state Ggemny Gueliding Lender if Lander 3=oauch wn institetinn ), Lendor xlall ¢ pply
the Funids to pay sad 1axss, assessmonts, instcgace prampuns and grevnd rents, Londer tmay aot charge for so hoding
and applymg the Fundy, sndyzring seid aceount i riridving and compiling suid ansosumonts wnd bill, unlewy Londor puys
Borrower interest on the Fumls wnd applicably iw poaaiits Lendor to nuke such o churge. Borrowor nmd Londer may
aree Bt webing ut the time of vasculion of this MorbggeoTaat intevest o the Funda shall be puid to Burrower. wnd
uplegs anch agreeniont is made or applivable low o quires stich dtorest to by puid, Lendor ghadl net be roguirsd Uy pay
Barrower any intereat o enttings on fie Funds, Lender shilllgivo o Borrowser, without ehmrge, an annusl aecount og of
the Furds showing crodize and dobits 1o the Funds and the purfore Sor which sach dobit to this Fands was e, The

[t the wmone of the Fuads held by Louder, togmiber with the tatarwanonthly inetuthnonty of Fundn payabla priop to
the due dutes of tuded, ussessients, nsirnnee proviums snd grouad ronteshall exeoed the nmownt coqutrad o pry siid
Inxen, Assossmunrs, insiirinen premudmd and yroded ronits as ey fill due, Zueh, oxeoss shall bo, a1 Botrower™s «plion,
cither promptly repard to Borrower ar croditosd to Borrawer on manthly etadinems of Fands, 1V the wimomt of the
Funds el by Londue shall not he sulticiont o puy Taxes, sskeasmunts, inanrmeo Oreninms aid ground sonts wa tl ey tail
duz, Thorrower ahal pay Lo Lendor any smount reessary 1o make up the dofleivneyan 2 or inore paymonta ws Londer
may reg dive, ‘

Upon puyissnt in full of a)) sums secured by this Mortguge, Londer shadl promptly rofined to Maerower sy Fuy dn huld
hy Lenter, 1 undor putagraph 17 horoot the Preporty is sold or tiwe Propurly is otherwize sogticod by Linder, Lender
shiall apply, no latsr than inumediately prior to the sl of the Property or its wcyguivition by Londar.cny Funds hald by
Ler \Ivt at the tme of application we a credit gguinst the sums sovured by thin Mortige, !

3, Apphention of Paymients, Unloss applivabre law provides otiterwise, sl payinents roceived by Gur dur nrder the
Nu o whed paregraephs 1 oand 2 horoa! shull bo applied by Lendor fisst in payment of aimounts payablo 1o Londer by

Berrower sunter purngraph 2 fereof, then to intorest payuble on the Naty, sad thon o the privcipnl of the Naty,

4. Prior Muartgag s and Deeds of Trist; Charges; Lieny, Borvower shall perform all of Borrower's abligntio s wader
aty moctgege, doed of trust or other securily agresmopt Witk w livn which fius priovily ever thin Mortgage, nebuding
Borresvor's covenante o miuke paeymonts when duy. Botrower shall gy or causs to be puid adl tuxes, assoasr onty snd
o ier chirges, fikes and mpositions sttibutible to the Proporty which iy attwin @ peiodty over this Morlgage, wd
Yeaschohd paymemts or grownd rets, 1 any.

5. Huzwed Buruwe, Borrower shull keop the provemonts now ogisting or eron{tsr srectod on thy Prapesty
it surzd apningt loss by tice, hnzards ineluded within the term "sxtonded vovernge®, and suel sthor hazards wy Ly ader may
poquire wnd inosuei antounts amd for snch periods mn Lender sy roguire,
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The instrance cirnier providing the insurance shall be chosen by Borrower sulject 1o approval by Lender; provided
that sl approval shadl nat he unteasonably withheld, All inswrence policies and renowals thereof shill be in u form
acceptible 1o Lend o and shall include o stundard mortgage claudy in favor of and in i form accoptable to Lender. .
Lender shiall have tie right to hold the policies and renewals thereof, subjeet to the torms of any morigage, deed of trust Sl
or othor secarity i eement with u hien which has priority over this Mortgage, '
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[n the event of oss, Barrawor shal) give prompt ootice to the wsurance carrier apd Lemder, Lemder may muke proof
of loss it net made aromptly by Borcower,

U the Preperty is abundoned by Borrower, or if Borrower fitils to respond to Leader within 30 days from the date
notice it mailed by Leader to Boreower that the insurance ¢arrier offors to seltle w claim for insurunce benefits, Lender is
authorized to collect and apply the insarance proceeds ut Lendor's option sitier to restoration or repaic of the Property
of to tiv: sams secursd by tis Mortgage,

6. Preservationund Muinterunce of Property; Lenscholds; Condominiums; Phamed Unit Developmuents, Borrower
shull kesp the Pronedty in good reputc and shall not commit waste or pennit impairment nr detoriortion of the Properiy
wiel shall conaply with fie provisions of any Iease if this Mortguge i on a leasshold, 1f his Mortgage is on « unit in «
condoinitm of & planad 3t development, Sorrower shall parform all of Borrower's obligntiona under the decluration
or covunranty ereating of goveraing the condominium or planned unit developmont, the by-laws and reguiutions of the
condng inium or planned univderclopment, and donstituent documoents,

B
A

7. [Mrotection of Lender's Seowity. If Borrower fails to perform the covenants and ngrovments conluined in this
Mortgige, ot 1f any avtion or priceeding is commencod which mnterially affects Lender's interest in the Proponty, then
Lender, # Lender's option, upon ndtics to Borrower, miy make such apponrances, dishurse such sums, including
reasenihly witorn ys' feos, and tuke such Getionses 19 pecessiry to protect Lendor's intereat, 11 Lendor roquired mortguge
msiratce s w condition of making the loar secared by this Mortgage, Borrower shall puy the premiuma reguired to
maintein such insueanee in effect uotil such tums wp the requirement for such insurunce tormimntes in accorduncs with
Borrower's and Londers written ugreoment or appucnble aw,

Any amounts Jdiskursed by Londer pursuant to thisqragraph 7. with interest thcmon at the Note nte, shall become
additinal indebtedness of Borrowor seeured by this Morbage Unless Borrower and Lender ugres to other terms of
payment, such winounts shall be payable upon notice from Jeader to Borrower roquosting payment thersot,  Nothing
contuined in this parngraph 7 shall coquire Lender to ineur any sxprease or tike any wetion hereunder.

B, Inspection. Letder muy muke or cavse to be miade rensvinte onteios upon upd inspections of the Property,
. provided that Leder shall give Borrower notize prior to any such ingpecina specitying roasonable enuse Lherafor related

', ty Londer's inter st in the Property.

- 9, Condemnatien. The procesds ot any uward or elaim for dwmages, dicose av copsegientinl, in contoetion with any
condemuantion 1 other taking of thy Property, or part thereol, or for conveyeacs e don of condemnution, wro horehy
aasgied angd shell be paid to Lender, subject to the terms of uny mortguge, deelioo) trust or other seutity tu,rcumull
with  livn which hus priority over this Mortgage.

(0. Borrowvee Nob Relessed; Forbewsawnce By Lender Not o Wabver, Extonsion of<the time for payment or
madilication of amortizgion of the sums seenrod by this Mortgage gronted by Lowdor teuny succomwar i interest of
Borrower shall ved operate to pelense, in any munner, the linbility of the origined Borcowsr and Boirower's suceessors bn
inturest. Lender shall por be required ta commense prococdings ngninst such suceessor or teiase sesoxdend e for
partiont or otherwise modity nmontization of the sums secured by this Mortgiyge by ressan of uny dorand mude by the
origined florrmver and Botrower's suceossors in inturest, Any torbenrunee by Londer in exercising an right or romedy

‘ hereumder, or othersite alforded by applicalle liw, shidl ot be w waiver of or preclude the exerciw of uly vaeh right or -
. rentedy,

Ll Successors gnd Asslns Bownd; Joint wnd Several Libiliky; Co-signems, The covenunts wnd agreomens horem
contivined shull biad, sad the rights hereunder ehall fnure Lo, the respective mecossars and asslgns of Lendor and
Burrowze, sihjee! to the provisions of parngraph 16 horeol. Al covormnty and ngrevimuonts of Borrower ghall o joint and C‘b
severat Any Borrowar who co-signs thin Mortage, but does not execute the Notw, (8) i cossigaing this Martguge only to 71y
moctuye, grant and convey thist Borrower's interest in the Proponty to Londer under the turme of this Morigags, {b) is A
net pecgsonadly hable on the Note or under this Mortgnge, nad {¢) agroes thut Londer and aoy other Borrower herenndor ‘an
mas apree to extead, madify, Torheir, ne ks any other wecommodations with rogard to the ternis of this Morlgage or “l
tho Nite, withaet chat Borrower's condont b without relensing thut Borrower or moditing this Mortgage ay 1o that
Bocrotese™s interent in the Propory, :
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! Ht 12, Hatiee. Exwopt tor aiy notice roquired nwler applicihie hw to be given i another munner, (i) any notice to
v Boreser provided for in this Mortgage shall by given by delivering it or by mailing wieh notice by certified mal ‘
.’: nddrossed to Borrotser at ihe Property Address or ut such other addross as Borcowoer mny desigiile by nolice to Lender i
A us proni led herein, and (9 sny natice to Lender shall bo given by cortitied muil (o Lender's addroas stated borein or to
f; such ot er wddress as Lender may designate hy notice to Borrowor as provided herein. Any notico provided for in 14 .
J Mortgay 2 shict be coemed tn havo boon given to Borrower or Londor when given in the mamer designante hersin, B -
E 13, Govemning Law; Sevorahilliy. The stute and focal Taws applicuble to this Mortgage shail bo te laws of ¢

jusisdict un tn whicl the Property is located. The foregoing sentence shull sot limit the upplicability of Fedacal law 10 108
Mortgagze. 1t the »vent that any provision or clause of this Mortpage or the Note conflicts with applicable law, such
[ conflier shall not afect othor previsions of this Mortgage or the Note whith can be given offect without the conflicting

U4 provision, acd to tais end the provisions of this Mortgage and the Note sre daclured t¢ bo severable, Jus used hevois,

LY eosts”, Mexpi nses” ind "attarneys' fees” include all sums to the extent not prohibited by applicable law or Jinited hereir

14, Bormwer's Lapy, Borrower skl be furnished o conformed copy of the Nate and of this Mortgag.. at the time of
execulion of after evardating hereot,

15. Rehpbilituf oi Loan Agreement. Borrower shall fulfill all of Borrowsr's obligations under way hoime rehubilitnt n,
improd smert, ropiir, vr-aier loan agreement which Borrower onters into with Lender. Lender, ut Lendur's option, ) my
require Botrower tu excched and dsfiver to Lander, in « form acceptable to Lender, an ssignment of any righta, cls. ms
! O or defimsen whict Borreaver piay. have nganst parties whe supply labor, materials or sorvices in connsetion with
©improvemets made to thy Propedy.

16. Trvisfer of the Preperty e u Beneficial Interest in Borrower. [f all or any purt of the Property or any mbereit in
@i sold ¢ tram ferred (or if n beichcialdnterast tn Burrower is sold or trunsterred wnd Borrower s nat 4 natural
person) without Lender's orior written consent-Lender may, at its option, requirs immediate puyment in full of all sums
sovup: | by this Martgage. However, this option shall not he exorcised hy Londer if exercise in prohibited Ly fedurat v us
of the date of thir Mortgaga.

: 1 Lender exstcises thin option, Lender shail give Brerower ratice of accoleration, The notice shall provide u period of
not fees than 30 cay frong the date the notice iy deliversd or mailed within which Borrower must puy all sums secured by
this Mortgage. If Borrower fails to puy these sums prior to (e cxpiration of this period, Lender may invoke any ronedies
permi ted by this Mougige without furthe: notice or demand-we Jorrower,

MON-UNIFCRN COVENANTS, Borrower and Londer further Covenant and agree ag follows:

‘ 17, Avcelerntion; Rizedies, Except as provided in paragraph 16 hereof, vgun Borrower’s brench of any covenant or
") ' agreemert of Borrower ‘n this Mortgage, including the covenants do puy whin du uny sums secured by thils Morlguge,
| Lender grior to weelersilun shull give notice fo Borrower as provided in puragrapi 32 hereof specifying: (1) the hreach;

{2) the iction rwuired to cure such breach; (3) a dite, not fess than 10 dayy trosi e date the notice is mailed Lo

Borrower, by which =uch breach must be onred; and {d) that follure to cure such brewch on or before the dite speeified
L in the notice wily resull in aecelerution of the snms secured by this Morigage, foreclosuce by judiciil proceedings, and
i sule of tie Property. Tae notice shull further ifarm Borrower of the right to reinstate after seculeration und the right
to nvsert in the forechsire proceeding the nonexistence of o defuult or any other defense of 8eiezver to deceleralion
and foreclosore, 1€ the breach is not cured on or before the date specified in the notice, Lender, ¢ Faoraer’s optlon, muy
dectare al! of the sems seeured by this Mortgage to he immediately due and payahle without Inrther detsind and mny
forectos this Dlortgage by judicid proceeding, fender shall be entitled to collect In such proceeifiag W) expenses of

- furectos e, inclading, but not limited to, rensonuble nstorneys’ fees wnd costs of documentary evidence. shstracts und tide

) reports, S ‘

) 18. Borrow(r's Right to Reinstute, Notwithstanding Londer's necelerntion of the mnms secured by thie Mortgago due CQ,

N to Borewwer's breach, Horrower shall have the right to huve any proceedings begun by Londer to enfores this Mostgage ‘“‘

5 discontinued at uny e prior to eutry of judgoment eaforcing thiy Moitgage if: (n) Borrower pays Lender all sums which c )
would Fe then due under this Morigage and the Note had no aceoleration oceurrad; (b) Borrawer enres wll breaches of ,,;,) J
any other covenunts o ggresments of Borrower conlained in this Mortguge; (¢} Borrower piys ail reusonable exponses :3 .
incurreit by Lender in snforeing the covenants and agrooments of Borrowor contaned in this Mortgays, and in =uforeing w N
Londer's remedios us | rovided in paragraph 17 horeofl, including, but not mited 1o, ronsonable attomeys’ tees, and (d) ¢

Borrower takes such mition us Lender muy rensonubly zoquire to assure that the fen of this Mortgage, Leador’s intorest
in the Property und Borrower's obligntion to pay the sums secured hy this Mortgage shall continte unimpuired. Upon
such pavment and curs by Borrower, this Muoctgage and the obligntions secred horshy shall romuan in il foree aad
erfect ax if no gccaloration had occorrod.
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19 Assimiment of Rents; Appolintiment of Recolver, As additional security hereunder, Hortawer hicoby waslgns to
Lender the ronis of the Property, provided that Borrowsr shall, prior to accalerstion wder paragrapy 17 horoof o , s
ahandonment af the Proporty, have the right to colloct und retuin sueh ronts us they heemne v and paye dle, ‘

Upor aeedleration wader paragrpl 17 here ol or uhadonment of the Propoerty, Londer shinll by on ithed (0 have n
ruceiver appointed by 4 court to enter upon, toke postossion of and muange the Preporty wid to collect he rontr of the
Progerty fnchiding those past due, AJ rents collected by the receiver shall ho appliod fiest (o payraent of tha cosly of
manmgerat of the Prageny and colloction of rents, including, hat not hmited G, covoiver's fees, preminis on rocsiver's
honds afal feasoniable attornoys’ foes, umtl then o the sumw socured by this Mortgige,  The receiver sball he Huble 1o
acconnt aply foi thode ronts setually roceived,

20, Release. Upon puyiment of afl sums sechred by thiv Moctpgugo, Londsr shinl) relewss thin Movsgnge withou chargo
to Berresver, Borrower shall puy all costs of recardation, i¥ any.

21, 'Walver of flomestead, Borcawer herohy waives all right of homestead exemption in the Propoerty

Rt Rt

‘ Aty d «

§ REQUENT FOR NOTICE OF DEFAULT

! - o AND FORECLONURE UNDER SUPERIOR
oo MORTGAGES OR DEEDS OF TRUST
‘ Bo rower and Lender cequest the Noblor of sy mongage, deed of trust of ather enenmbrianco with # hen which lius

it priosity vver this Mortgage to pive Noteo 20 Lonrder, al Lender's addross sel Torth on pago one of this (doriguge, of any
detault ander thy superior sncumbrance and ¢i any snle or athee foreclosuro wetion,

IN WITNESS WHEREGE, Borrnwor hiy exesitod wnd acknowhydges receipt of pugoes | through 5 f this Montgage, . Il
g . 0
1{/\ e ! — ‘,‘ C“f’: (AR b4 L
urIN . REED e Hurtawer
R A O
o _g/ e f} (< ‘.. ) ...«-(,,_...-(... \:;_‘ .
LAUKJ-\ <. REED ot awe
Nurrower
-Dotrows
STATE OF [LLINQIS Q'l { !( County as:
P D:‘c i€ ' | . [-\'C’nﬁ M-'{f » it Notary Public iu mud for suid county wed state, heveiycurtify thit
BRIAN C, REED and LAURA S, REED, AS JOINT TENANTS

persinidly Known to me to be the same person(s) whoss pame(s) are suhscribod to the forpgoing inntrumuntm

. . . . . - !
appered befute me this day in person, und ucknowhadped tha they sipned umd delivered the said instramont na™'#
N . . , R y e
CLElr free voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofticial seul, this !’_g L}/\dﬂy of /7; \-4/ } /‘//4{;‘4

My Cowmission 2xpires: /- > - 7 (f
| * OFFI0IAL. SEAL
DANIEL T, LEONARD!

NOTARY PUBLI, STATE OF ILLINOIE
MY GOMMIEiOK EXPIRES Wﬂfﬁ
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