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MORTGAGE Box 260 39,

THIS MORTCACE ("Security Instrument”) is given on May 24. 1996 . The mongagoris
PAMELA A ERICYSON, A SINGLE WOMAN

("Borrower"), This Security Instrument isgivento WESTAMERICA MORTGAGE COMPANY
A COLORADC CORPORATION , which is organized and
existing under the taws of ¢cdISTATE OF CDLCRADO , and whose address is
5655 5. YOSEMITE STREETYT, Trui EMOOD CO. BO)11
("Lender"). Borrower owes Lender the principai com of
nty Three Thousand Dollars and ~avl100 Dollars
(U.S. 873 000 00 ). This debt is eviderced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on June 1. 2026 . This Sccvrity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nate, with interest, and all renewals, extensions and modifications
of the Note: (b} the payment of al! ather sums, with interesi, advinred under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Riirower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower 4oes hereby mortgage, grant and
convey to Lender the following described propeny located in CO0K

County, lliacas:

ATTACHED LEGAL DESCRIPTION"
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which has the address of 1069 GLOUCHESTER HARBOR SCHAUMBURG
|STREET) [CITY|
Ilinois 50193 ("Property Address”);
(2!P CODE)
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TUGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of revord. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFZRN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paywert of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily
pay when due the zrizeipal of and interest on the detw evidenced by the Note and any prepayment and late
charges due under the Ninie,

2. Funds for Taxrs 974 Insurance,  Subject to applicable law or 1o a written waiver by Lender,
Borrower shall pay to Lencer on.the day monthly payments are due under the Note, untit the Note is paid in
full, a sum (“Funds®) for:a) yesdy taxes and assessments which may attain priority over this Security
Instrument as a lien on the Prope:tv; (% yearly leasehold payments or ground rents on the Property, if any;
{¢) yearly hazard or property insurance rremiums; (d) yeatly fiood insurance premiums, if any; (c) yearly
mortgage insurance premiums, if any; 2nd (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu 0i 1} payment of mortgage insurance premiums. These items are
called “Escrow Items.” Lender may, at any (e, collect and hold Funds in an amount not o exceed the
maximum amount a lender for a federally iciored mongage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedires Act of 1974 as amended from time to time, 12
U.S.C. § 2601 er seq. ("RESPA®), unless another Izw that applies to the Funds suts a lesser amount. If 5o,
Lender may, at any lime, collect and hold Funds in aipiacunt not to exceed the fesser amount. Lender
may ecstimate the amount of Funds due on the basis or current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordanc: vith applicable law.

The Funds shall be held in an institution whose deporits’ arc insured by a federal agency,
instrumentality, or entlty (including Lender, if Lender is such an itsitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow ltems. Lender mey no. charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veiifyiag the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leraer 1o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an irdercndent rea) estate tax
reporting service used by Lender in connection with this foan, uniess applicable 1w nrovides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, 2n annual
accounting o1 the Funds, showing credits and debits to the Funds and the purpose for which easi Zobit 1o
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sesurity
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Jiems when due, Lender
may o notify Borrawer in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deflciency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.

358936
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Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against <\«¢ sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, al! payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Llens.  Borrower shall pay all taxes, assessmente, charges, fines and impositions
atiributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in<nat manner, Borrower shall pay them on time directly to the person ow=d payment. Borrower
shall promptly farnish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes
these payments Carently, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower sh2li r.ompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees i witing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ia sood faith the lien by, or defends against enforcement of the hen in, legal
proceedings which in the Lerder’s opinion operate to prevent the enforcement of the lien; o (¢) secures
from the holder of the lien an ojreement satisfactory to Lender subordinating the lien to :his Security
Instrument. If Lender determines thut-wiy part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mey-2ive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actiols sei forih above within 10 days of the giving of notice .

S. Hazard or Property Insurance, Rorower shall keep the improvements now existing or hereafier
erected on the Properly insured against loss by Fiie. hazards included within the term "extended coverage*
and any other hazards, including floods or floading, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peiiod; that Lender requires. The imsurance carrier
providing the insurance shall be chosen by Borrowersubiect 1o Lender's approval which shall not be
unrcasonably withheld. If Borrower fails to maintain coveruse described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shal) be acceptable 10 uender and shall include a siandard
mortigage clause. Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower
shall promptly give to Lender all reccipts of paid premiums and renesai natices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. \.enar: may make proof of loss if
no! made prompily by Borrower.

Uniess Lender and Borrower otherwisc agree in writing, insurance prozcess shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened, If the restoration or repair is not economically. izasible or Lender's
security would be Jessened, the insurance proceeds shall be applied to the sums secured by it Security
Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandans t*.e Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered tr Seitle a
claim, then Lender may colleci the insurance proceeds. Lender may use the proceeds to repair or.ieziore
the Praperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 29-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments refcrred to in paragraphs ! and 2 or change
the amaunt of the paymenis. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any inturance policics and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty daye after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destruy, damage or impair
the Property, allow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or ctiminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sezurity Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstale, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good taith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impzirment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also e ir default if Borrower, during the loan application process, gave materially false or inaccurate
information ci statements w0 Lender (or failed to provide Lender with any waterial information) in
connection with th- loan evidenced by the Note, including, but not limited to, representations concerning
Barrower's occupricy of the Property as a principal residence. IF this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shrli not merge uniess Lender agrees to the merger in writing.

7. Protection of Len2.rs Rights In the Property, I Borrower fails to perform the covenants and
agreements contained in this Securily Instrament, or there is a legal proceeding that may significantly affect
Lender's rights in the Propeny (uch as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulriion:), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Leades’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priarios-over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees aud entering on the Prurcnty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this piragruph 7 shall become additional debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lznder agree to other terms of payment, these

amounts shall bear interest {rom the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payieal.

§. Mortgage Insurance. If Lender required mortgage insurzocs as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums rrquived to maintain the mongage
insurance in eifect. I, for any reason, the mortgage insurance coverige required by Lender lapses or
ceases to be In effect, Borrower shall pay the premiums required to 0%waln coverage substansially
equivalent to the mortgage insurance previously in effect, at a cost substantially éaivalent to the cost to
Borrower of the monigage insurance previously in effect, from an altemate morntgssc insurer approved by
Lender. If substantially cquivalent morgage insurance coverage is not available, Beriower shall pay 1o
Lender cach month a sum equal 10 one-twelfth of the yearly morigage insurance pretaium heing paid by
Boirower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept| use nd retain
these payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may o fonger be
requized, at the option cf Lender, if mortgage insurance coverage (in the amovnt and for the porizds that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained,
Borrower shall pay the premiums required 10 maintain mo:tgage insurance in effect, or to provide ¢ ioss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement
between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

iLLINOIS--SINGLE FAMILY~-FPNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnalion or other taking of any part of the Property, or for conveyance in lieu of
condemnation, ure hereby assigned and shall be paid to Lender,

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
teking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the <monnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre< in writing or unless applicable law otherwise provides, the proceeds shall be applied fo the
suma securcd by this Security Instrument whether or not the sums are then due.

If the Proper; is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an aw(rd or settle a claim for dumages, Borrower fails to respond to Lender within 30 days
after the date the noticeis given, Lender is authorized to collect and apply the proceeds, ut its option,
either to restoration or repair of the Property or to the sums secured by this Security [nstrument, whether or
nol then due,

Unless Lender and Borrower otiierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ie inonthly payments referred to iu paragraphs 1 and 2 or change
the amount of such payments.

I1. Borrower Not Relessed; Forbearance By Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the s1::n= secured by this Security Instrument granted by Lender
(0 any successor in intere.t of Borrower shall not operz:is to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required 1o commence proceedings ngainst any
successor in Interest or refusc to extend time for payrieit or otherwise modify amoriization of the sums
secured by this Security Instrument by reason of any demasit' made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisii:g iy right or remiedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbiity; T<-tigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis »zd agreements shall be joint
and several, Any Borrower who co-signs this Security Insirument but does nigt-execute the Note: (a) is
co-signing this Securily Instrument only to morigage, grant and convey that Brirrawer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obl gatzd 1o pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Botrower may agree to
extend, modify, forbear or make any accomm.odations with regard 1o the terms of this Seqarity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instament is subject 10 a law ‘w*ich sets
maximum loan charges, and that law is finally interpreted se thar the interest or other loan charpes
collected or to be coilected in connection with the loan exceed the permitted limits, then: (a) any such ioan
charge shall be reduced by the amount necessary to reduce the charge ~ e permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-.FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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? l4. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by

4 delivering it or by mailing it by first ciass mail unless applicable law requires use of another method. The

Ly notice shal be directed to the Property Address or any other address Currower designates by notice to
};'.1* Lender. Any notice to Lender shall b given by first clase mail to Lender’s address siated herein or any
"gl other address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
: shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumem shail be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of thig
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Security [nstrument and the Note are declared to be severable,

16, Porewer's Copy. Borrower shali be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer =1 vhe Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it'is sria)or transferred (or if a beneficial interest in Borrower is sold or iransferred and
Borrower is not a naluizl z<reon) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full Of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exa.cise is prohibited by federa! law as of the date of this Security Instrument,

If Lender exercises this op.io, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 dey= from the date the notice is delivered or mailed within which
Borrowcr must pay afl sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may) invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrows:

. 18. Borrower’s Right to Reinstate. 1f Bojrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) §
days (or such ather period as applicable law may spezifv-for reinstatement) hefore sale of the Property
pursuant to any power of sale contained in this Security !nzirament; or (b) entry of a judgment enforcing

N this Security Instrument. Those conditions arc that Borrower. £ rays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleratio. “ad occurred: (b} cures any default of
any other covenants or agreements; (c) pays all expenses incurrec ir. enforcing this Security Tnstrument,
including, but not limited to, reasonable attorneys' fees; and ‘{0) tak=c. such actlon as Lender may
reaserably require to assure that the tien of this Security Instrument, Lande.”s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument sazil.continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securea hereby shall remain fuily
effective as if no acceleration had occurred. However, this right to reinstate shatl =at apply In the case of
acceleration under paragraph {7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Not¢ (iagether with
this Security Instrument) may be sold one or more times without prior notice 10 Borrower, . A-sale may
result in a change in the entity (known as the “Loan Servicer®) that collects monthly paymenrs fie under
the Note and this Security Instrument. There also may be one or more changes of the Loan Srivicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be givex wiitten
notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address 1o which payments should be made. The
notice will also contain any other informatiun required by applicabic law.

20. Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
clse 10 do, anything affecting the Property that is in violation of any Environmental Law. The preceding twc:
sentences shall not apoly te the presence, use, or storage on the Praperty of small quantities of Hazardous

ILLINOIS-SINGLE FAMILY--FNMA/FELMC UNIFORM INSTRUMENT FGRM 301! 5190
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Substances that are generally recognized to be appropriate 10 normal residential uses and to maintenance
of the Propenty.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other
action by any governmewlal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of ‘which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or ather remediation of any
Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
Rammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials
containing zsvestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenii Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s>f=ty or environmental protection.

NON-UNIFUPM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rertedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of an’ rovenant or agreement in this Security Instrument (but wot prior to
acceleration under paragerri 17 unless applicable law provides otherwise). The notice shall
specily: (a) the default; (b) the zition required to cure the default; (c) a date, not less than 30 days
from the date the notice is given ¢4 Yorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the datc specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Joreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of ‘he right to reinstate alter acceleration and the right to assert
In the foreclosure proceeding the non-existenve of a default or uny other defense of Borrower to
acceleration and foreclosure, If the default is r:t-cured on or before the date specified In the notice,
Lender at its option may require immediate payricat in full of all sums secured by this Security
Instrument without further demand and may foreclose thly Security Instrument by jJudicial
proceeding. Lender shall be entitled to collect all xp:nses incurred in pursuing the romedies
atrovlded in this paragraph 21, including, but not limiver. tp, reasonable attorneys’ fees and costs of

le evidence.

22. Release. Upon payment of alf sums secured by this Secerity Instrument, Lender shall release
this Security Instrumen! withour charge 1o Borrower, Borrower shail pay iy recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exzinption in the Proserty,

24. Riders to this Security Instrument. If one or more riders are executes bv Borrower and recorded
logether with this Security Instrument, the covenants and agreements uf each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(rsj

D Adjustable Rate Rider E Condominium Rider I:l 1--4 Family Ridir
D Graduated Payment Rider D Planned Unit Developmeni Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
L other(s) [specity]
L
g
s
)
3
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BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
- N T (SEAL)

PAMELA A ERICXSON -BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

[Spate Relow This Line For Acknowledgment)

I, ‘M- LMUW a Moty Public in and for said county and staic do hereby centify that
PAMELA A, ERICKSON, A SIHNGLE VOMAN

personally known (o me ta be the same person(s) 'vnuse name(s) s subscribed to the foregoing
tnstrument, appeared before me this day in person, and acknowledged that he/she signed and

delivered the said instrument as  h{s/her free and vrinntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this 24P day o Many | 1990

7 7
My commission expires: ?.LQLMJ:LIK £ A&Q&?&-ﬂ—gm
olary Public.

4//€/e% MARIBETH 2 COVNE

NOTARY PUBLIC ST/.TE 2% ILLINO}
MY QOMMISSION EXP. APK. 16,1998

This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY
Address: | S. 6650 MIDWEST ROAD
GAKBROOK TERRACE, 1L. 60181

1LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/0894/3014(0990)-L. PAGEROF 8




~ UNOFFICIAL COPY

T
—

l!




UNOFFICIAL

E APy 00100902 #93 LN# 00100302 #93

]

R' CONDOMINIUM RIDER

& THIS CONDOMINIUM RIDER is made shis ~ 24th  dayof May, 1996 Land is
) incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

i Deced (the "Security Instrument”) of the same dzle given by the undersigned (the "Borrower") to secure

oy Borrower's Note to  WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

{the
“Lender*) of the same date and covering the Property described in the Security Instrument and located at:

1069 GLOUCHESTER HARBOR,SCHAUMBURG | IL 60193
{Property Address]
The Propany includes a unit in, together with an undivided interest in the commor. elements of, a
condominium Zrulect known as:

NANTUCKET Cave

{Name of Condominium Project]

(the "Condominium Project™. If the owners association or other entity which acts for “he Condominium
Project (the "Owners Assccration”) holds title 1o property for the benefit or use of its members or
sharcholders, the Property also ipvlydes Borrower’s interest in the Owners Asscciation and the uses,
proceeds and benefits of Borrower'e ters21.

CONDOMINIUM COVENANTS. - b addition to the covenants and agreemenis rzade in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. Condeminium Obligations. Borrow.: shall perform all of Borrower's ohligations under the
Condominium Project’s Constituent Documents. ‘The“Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (ili) code of riyulntions; and (iv)
other equivalent documents. Borrower shall promptly piy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Huzard Insurance. So fong as the Owners Associatizn maintains, with a generally accepted
insurance carrier, a "master” or "hlanket” policy on the Condomin‘ar. Project which is sitisfactory to Lender
and which provides insurance coverage in the amounts, for the pei.ods, and against th: hazevds Lender
requires, including fire and hazards included within the term "extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the innnthly payment to Lender of the
yearly premiura instaliments for hazard insurance on the Property; and

{t1) Borrower's obligation under Uniform Covenant 5 to maintain hazara irsurance coverage on the
Proparty is deeined satisfied to the extent that the required coverage is provide:d by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverape.

In the event of a distribution of hazard insurance proceeds in fieu of restoration «r v2p2ir following 2
loss to the Property, whether to the unit or to common elements, any proceeds pavable to Burrswer are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Suarity
Instrument, with any excess paid to Borrower.

C, Public Liabillty Insurance. Borrower shall take such actions as may be reasc nable to insure that
the Owners Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consenuential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Propenty,
whether of the unit or of the common elements, or for any conveyance in lieu of condeinnation, are hereby
assigned anc shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Insirument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUME' T
ISC/CRID**//0195/3140(0990)-L Page 1 0f2 Form 1140 9/90, Revised 8/91
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Parcel 1t Unit 2703 in Nantucket Cove Condominiumg, as
delineated on plat of Survey {(Condominium) oi the following
described real estste: Certain lots or portions thereof in
parts of Nantucket Cove Subdivision, being Subdivigions of
part of South Weast 1/4 of Section 26 and part of South East
1/4 of Section 27, Township 41 North, Range 10, Egst of the
Third Principal Meridian, in Cook County, Illinois,
{hereinafter referred to as Percel); vhich plat of survey is
atteched as Exhibit "B" to the Declaration of Condaminium
Ownership and of Eamements, Restrictions and Covenante for
Nantuckec llove Condominium, recorded am Document 23957844, as
amended, together with its undivided percentage intereset in
the said parrel (except from saild parcel all the property and
space compriaing all the units thersof as defined and set
forth in Declalwtion end Survey).

Farcsl 2: Eweement appurtenant to and for the benefit of
Parcel 1 as set forth ir the Declaration of Easements, by
LaSille Nationnl Bark, 8 National Banking Asscciation, as
Truptee under Trust Agreement deted January 21, 1974 and
known as Trust 47172, recoioed January 8, 1974 as Document
22957843, and created by Deed from LaSalle Maticnal Bank as
Trustee under Trust Agreement ueted January 21, 1974 and
known as Trust Number 47172 to Kzursuo Son snd Yoohwa Son,
hie vife recorded aa Document 24774584,

Commonly known as 1065 Gloucester Harodr, Schaumburg,
Illinoiz 60193,
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