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i< JOINT TENANCY
L‘.___'
‘, v
¢y, MALL TO:
:? James McKenz
.L'

J’S(:l'nu.unbm:,v. I11inois 60198

& DEPT-0{ RECOROGING 25,50
NAME & ADDRESS OF TAXPAYER: TEOD11 TRAN 1893 06/97/946 15:01:08
Thomas A. Schultz (}/ U RV -8 -4R6904
745 Cumberland COOK COUNTY RECORDER
Hoffman Estates, Illinois 60184

GRANTOR(S), James E. MHood and Kazuko K. Hood, his wife of Hoffman Esiates,
in the County of Cook, in the State of Il1linois, for and in consideration
of Ten Dollers (810.00) and other good and valuable consideration in hand
paid, CONVEY(Z) and WARRANT(S) to the GRANTEE(S), Thomas A, Schuitz and
Ibtisam J. Schulrc of 200 W. Thacker, Hoffman Estates, in the County of
Cook, in the Stata of lllinois, not as TENANTS IN COMMON tut as JOINT
TENANTS, the followirc described rea) estate:

See Legal Devczcripticn Attached

Permanent Index No:
07-15-412-005
Property Address: 745 Cumberland, Hoffman Estates, Illinois 60194

SUBJECT TO: (1) General real estate (axes for the year 1995 and subsequent
years. (2) Covenants, conditions and restrictions of record.

hereby realeasing and waiving all rights under and by virtua of the
Homestead Exemption Laws of the State of 411inois. TO HAVE AND TO HOLD
said premises not as TENANTS IN COMMON bui as JOINT TENANTS forever.gh

<. DATED this 29th.  day of __ May/ S 1295;
.ff;;¥ﬁ’”¢~’<‘ﬁfﬁﬁf /ﬂépﬁjiz F{

mes E, Hood Kazuko X. Hood

STATE OF ILLINOIS )
} The foregoing instrument was scqriowledged
COUNTY OF COOK ) before me this _29th. day of May; 1996py

James E. Hood and Kazuko K. Hood, his wife

" "OFFICIAL SEAL” | Notary Public

TRUNK
mﬁggﬁttﬁ:;unn | My commission expires Jan. 16, 2000

My Comisgion Expves 01600 ATTORNEYS' TITLE GUARANTY Myng, NG

COUNTY - ILLINOIS TRANSFER STAMPS

Exempt Under Provision of Prepared 8y:

Paragraph Section 4, WILLIAM L. TRUNK

Rea) Estate Transfer Act 6151 N. HARLEM AVENUE
Date: CHICAGO, [i1tinois 60856

Signaturse:
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‘J Lot 12 in Block 38 in Hoffman Estates II, being a subdivision of that
iy part lying south of Higgins Road (as that road existed on August 30,

14 1926) of the North West Quarter of the South Wezt Quartsr of Section 14
] and of the North East Quarter of Section 15 and the North Haif of the

h East of the Third Principal Meridian, according to the ptat thersof
{ recorded March 8, 1956 as document 16515708, in Cook County, Illinois.
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‘aive to Borrower, without charge, an annual accounting of the Funds, showing
fcredits and debits to the Funds and the purpocse for which each debit to the
f?unds was made. The Funds are pledged as additional security for all sums
s8ecured by this Security Instrument.
v If the Funds held by Leuder exceed the amounts permitted to be held by
{applicable law, Lender shall account to Borrower for the excess funds in
‘accordance with the requirements of applicable law., If the amount of the
(.Funds held by lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition ¢i esale of the Property, shall apply any Funds held by Lender at
the time of acquisition or sale as a credit against the sums secured by this
Security Instruncnt.

3. Applicatico of Payments., Unless applicable law provides otherwise,
all payments receivad.by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepayment charges due under the Note; second, to amountsg
payable under paragraph 2; third, to interest due; fourth, to principal due;
and last, to any late cliaiges due under the Note.

4, Charges; Liens. Eoriuver shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority
over thig Security Instrument.  and leasehold payments or ground rents, if
any. Borrower shall pay these oblications in the wanner provided in paragraph
2, or if not paid in that manner, Eorrower shall pay them on time directly to
the perscon owed payment. Borrower | shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this
Security Instrument "'nless Borrower: {a) agrees.in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b)
contasts in good faith the lien by, or defends @uainst enforcement of the
lien in, legal prcceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the nolder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security
Ingtrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instruesnt, Lender may
give Borrower a notice identifying the lien. Borrower shall ‘eatisfy the lien
or take one or more of the actions set forth above within 10 days of the
givina cf notics.

5. Kazard or Property Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails te maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’'s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
ghall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give
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‘to Lender all receipts of paid premiums and renewal notices. In the event of
{loss, Borrower shall give prompt notice to the insurance carrier and Lender.
liLender may make procf of logs if not made promptly by Borrower.
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds
~ghall be applied to restoration or repair of the Property damaged, if the
érestoration or repalr is economically feasible and Lender’s security is not
(gessened. If the restoration or repair is not economically feasible or
( Lende:’s security would be lessened, the insurance proceeds shall be applied
~to thz sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 40 days a notice from Lender that the insurance carrier has
offerad to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore thc Property or to pay sums
secured by this Security I[nstrument, whether or not then due. The 30-day
period wilil hegin when the notice is given.

Unless Zerder and Borrower otherwise agree in writing, any application of
proceeds to grincipal shall not extend or postpone the due date of the
monthly paymerte referred to in paragraphs 1 and 2 or change the amount of
the paymenrs. If under paragraph 21 the Property is acquired by Lender,
Borrcwer’'s right to'zny insurance peolicies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent
of the sums gecured Sy this Security Instrument immediately prior to the
acquisition.

€. Occupancy, Preservation, Maintenance and Protection of the Property:
Borrower’s Loan Application; lLeaseholds. BRorrower shall occupy, establish,
and ise the Property as Borrover's principal residence within sixty days
after the execution of this Secarity
Instrument and shall continue to 4ocupy the Property as Borrower's principal
residence for

at least one year aftevr the date of ccoupancy, unless Lender otherwise agrees
in writing, which consent shall not ke unreasonably withheld, or unless
extenuating circumstances exist which are/peyond Borrower's control. Borrower
shall not destroy, damage or impair the /Property, allow the Property to
deteriorate, or commit waste on the Propertyv. Borrower shall be in default if
any forfeiture action or proceeding, whether rivil or criminal, is begun that
in Lender’s good faith judgement could result 1n forfeiture of the Property
cr otherwise materially impair the lien created by this Security Instrument
or Lender's security interest. Borrower may curs. such a default and
reinstate, as provided in paragraph 18, by causing tlie ;action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination,
preclndes forfeiture of the Borrower’s interest in the! Property or other
material impairment of the lien created by this Security ‘Ingtrument or
Lender’s security interest. Borrower shall also be in defaulc-if Borrower,
during the loan application process, gave materially false oy inaccurate
information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrcwer acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’'s Rights in the Property. 1f Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender‘s rights
in the Property {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender
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‘may do and pay for whatever is necessary to protect the value of the Property
{and Lender’'s rights in the Property. Lender’s actions may include paying any
‘gums secured by a lien which has priority over this Security Instrument,
;appearing in court, paying reasonable attorneys’ fees and entering on the
“Property to make repairs. Although Lender may take action under this
{paragraph 7, Lender dces not have to do so.
(‘ Any amounts disbursed by Lender under this paragraph 7 shall becone
t%tdditional debt of Borrower secured by this Security Instrument. Unless
“Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a
condition of iaking the loan secured by this Security Instrument, Borrower
shall pay thc premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses
or ceases to b2 in effect, Borrower shall pay the premiums required to obtain
coverage subgslantially equivalent to the mortgage insurance previously in
effect, at a (ost substantially equivalent tu the cost to Borrower of the
mortgage insuraiicc.oreviously in effect, from an alternate mortgage insurer
appreved by Lender . If =ubstantially equivalent mortgage insurance coverage
is not available, Borcower shall pay to Lender each month a sum equal to one-
tweltth of the yearly‘wortgage insurance premium being paid by Borrower when
the insurance coverage larscd or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve paynencs may no longer be required, at the option of
Lender, if mortgage insurance Coverage (in the amount and for the period that
Lender requires) provided by an. insurer approved by Lender again becomes
availab.e and is obtained. Borrower shall pay the premiums required to
naintain mortgage insurance in effelt, or to provide a loss reserve, until
the reguirement for mortgage insurance ends in accordance with any written
agreemant between Borrower and Lender ¢r applicable law.

9. Inspection. Lender or its agent way make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspecticn specifying reasonazle cause for the inspection.

10, Condemnation. The proceeds of any (award or claim for damages,
direct or consequential, in connection with any ¢andemnation or other taking
of any part of the Property, or for conveyance in.lieu of condemnation, are
hereby assigned and shall be paid tec lLender.

In the event of a total taking of the Property, thes proceeds shall be
appliecd to the sums secured by this Security Instrument, whather or not then
due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Propercy immediately
before the taking is equal to or greater than the amount of tiiz sums secured
by this Security Instrument immediately before the taking, unics<s Borrower
and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of
the Preperty immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
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‘damages, Borrower fails to respond to Lender within 30 days after the date
{the notice is given, Lender is authorized to collect and apply the proceeds,
‘Bt its option, either to restoraticn or repair of the Praoperty or to the sums
,sbecured bv this Security Instrument, whether or not then due.

. Unless Lender and Borrower otherwise agree in writing, any application of
(proceads to principal shall not extend or postpone the due date of the

[

monthly payments referred to in paragraphs 1 and 2 or change the amount of
gsuch payments,

- 11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums
gsecured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower'’'s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
gecured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by
Lender ir exerCising any right or remedy shall not be a waiver of or preclude
the exercise of/any right or remedy.

12. Successcrs - and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assians of Lender and Borrower, gubject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be
joint and several. Any Berrower who co-gigns this Security Instrument but
doeg not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey thal 3Borrower’s interest in the Property under the
terms of this Security Instrumerc; [b) is not personally obligated to pay the
sums secured by this Security Instiument; and (c) agrees that Lender and any
other Borrower may agree to erxcend, modify, forbear or make any
accommodations with regard to the termz of this Security Instrument or the
note without that Borrower's cansent,

13. Loan Charges. If the loan secuvrzd by this Security Instrument is
subject to a law which sets maximum loan- ecpnarges and that law is finally
interpreted so that the interest or other Jean charges collected or to be
collected in connection with the loan exceed the permicted limits, then: (a)
any such loan charge shall be reduced by the amcunt necessary to reduce the
charge to the permitted liwmit; and (b) any suns already collected from
Borrower which exceeded permitted limits will be refarded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withOut any prepaymsnt
charge under the Note.

14, Notices. Any notice to Borrower provided for iin-this Security
Instrument shall be given by del.vering it or by mailing it by first class
mail unless applicable law requires use of ancther method. The notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be giver by first class mail
to Lender’s address stated herein or any other address Lender designates by
notice to Berrower. Any notice provided for in this Security Instrument shall
be decmed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
goeverned by federal law and the law of the jurisdiction in which the Property
is located., In rhe event that any provision or clause of this Security
Instrument or the Note confiicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicns or
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‘this Security Instrument and the Note are declared to be severable.

¢ 16. Borrower's Copy. Borrower shall be given one conformed copy of the
\WWote and of this Security Instrument.

" 17. Transfer of tne Property or a Beneficial Interest in Borrower., If
*all or any part of the Property or any interest in it is sold or transferred
{}or if a beneficial intere;t in Borrower is sold or transferred and Borrower
(is not. & natural person) without Lender’s prior written consent, Lender may,
(at its option, require immediate payment in full of all sums secured by this
‘Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security
instrument,

If Lender exerciges this option, Lender shall give Borrower notice of
acceleration. The notice <hall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sume secured by this Security Instrument. If Borrower fails to pay these sums
prior to the ) expiration of this period, Lender may invoke any remedies
permitted by {his Security Instrument without further notice or demand on
Borrower,

18. Borrrnwer’s Right to Reinstate. If Borrower meets certain
conditions, Rorrcwey shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) &
days {or such other piriod as applicable law may specify for reinstatement)
before sale of the Properfv.pursuant to any power of sale contained in this
Security Instrument; or «4b).entry of a judgment enforcing this Security
Ingtrument. Those conditiors are that Borrower: (a) pays Lender all sums
whici then would be due under tlhis Security Instrument and the Note as if no
acceleration had occurred; (b) curas any default of any other covenants or
agreements; (c¢) pays all expens=s incurred in enforcing this Security
Instrumant, including, but not limit<d, to, reasonable attorneys’s fees; and
(d) takes such action as Lender may-rzasonably reguire to assure that the
lien of this Security Instrument, Lgbder‘s vighte in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstateascnt by Borrower, this Security
Instrument and the obligations secured herebv'shall remain fully effective as
it no acceleration had occurred. However, this/right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. -The Note or a partial
interest in the Note (together with thig Security Inskrument) may be sold one
or more times without prior notice to Borrower. A sale mdy result in a change
in the entity (known ag the "loan Servicer") that collects-monthly payments
due under the Note and rhis Security Instrument. There also-may be one or
more changes of the Loan Servicer unrelated to a sale of thé dote. If there
is a change of the Loan Servicer, Borrower will be given writien notice of
the change in accordance with paragraph 14 above and applicakie law. The
rotice will gtate the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances o
or in the Property Borrower shall not do, nor allow anycne else to do,
anything affecting the Property that is in violation of any Environmenta
Law, The preceding two sentences shall not apply to the presence, use, o
gtorage on the Property of small quantities of Hazardous Substances that ar
generally recognized to be appropriate to normal residential uses and t
waintenance of the Property.

Borrower shall promptly give Lender written notice of auy investigation,
claim, demand, lawsuit or other action by any governmental or regulatory
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‘mgency or private party involving the Property and any Hazardous Substance or
EGnvironmental Law of which Borrower has actual knowledge. If Borrower learns,
Mr is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is
'ﬁecesaary, Borrower shall promptly take all necessary remedial actions in
(accordaHCﬂ with Environmental Law.

{ As used in the paragraph 20, "Hazardous Substan—es" are those substances
aﬁefined a8 toxic or hazardous substances by Environmental Law and ‘he
"following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides volatile solvents, materials
containing asbestos or fornaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or
environnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows.

21, Acceieration; Remedies. Lender shall give notice to Borrower prior
to acceleration following Borrower’s breach of any covenant or agreement in
thig Sscurity Ianscxument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {(a) the
default; (k) the acticn required to cure the default; {¢) a date, not less
than 30 days from ths date the notice is given to Borrower, by which the
default must be cured; zna {d) that failure to cure the default on or befors
the date apecified in the rntice may result in acceleration of the sums
gsacured by this Security Instrument, foreclosure by judicial proceeding and
eale of the Property. The notica shall further inform Borrower of the right
to reinstate after acceleration Che right to asgert in the foreclosure
proceeding the non-existence of = default or any other defense of Borrower to
accelevation and foreclosure, If tha default is not cured on or before the
date ppe:ified in the notice, Lende: ot its option may require immediate
payment .n full of all sums secured oy this Security Instrument without
further demand and may foreclose thig Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this peiagraph 21, including, but not
limited (.0, reascnable attorneys’ fees and cos:s of title evidences.

22. Release. Upen payment of all sums. secured by this Security
Instrument, Lender shall release this Security Inztrument without charge to
Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives alll wright of homestead
exemptica in the Property.

24. Riders to this Security Instrument. 1If one ur more riders are
executed by Borrower and recorded together with this Security instrument, the
covenants and agreements of each such rider shall be incorporated into and
ghall anend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

__ Adjustable Rate Rider Condominium Rider

—. 1-4 amily Rider . Graduated Payment Rider
Planed Unit Development Rider __ Biweekly Payment Rider
Balliuson Rider Rate Improvement Rider
Second Home Rider Other (g} [specify]

—
—
—————
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. BY SICGNING BELOW, Borrewer accepts and agrees to the terms and covenants

“tontained .n this Security Instrumen: and in any rider(s) executed by
¢{Borrowe. ard recorded with it.

{:
L.
‘Witnegses:
.................................................... {Seal)
Stanlmy C. fPuckstt -Borrower
.............................................................................. {5eal)
-Borrower
. On th:s 25th day of April, 1996, Iris L. Pucketk, hereby affirm that 1 {we] waive
arny, and all right to ol liomestead exemption in the property described in this
documsnt .,
I (we) give and affirm this as(irducement to Neighborhood Lending Services, Inc.
for rhz purpose of placing a morcgive on the promises for purchase and rehab to
be m:de tqﬂ;hg property.
- Eu;n_ng)* tbd%i%iﬁeru )
IR L. PUCKBTT
N
STATE OF Illinoim
88:
COUNTY OF Cook
I » @& Notary Public in and fur gaid county and state,

do hereby certify that dtanley €. Puckett and Irie L. Puckstt , peradna.ly appeared before
me and is (are) known or proved to he the person(s) who, being infrrmed ¢% the contents of

the foreqoing instrument, have executed same, and acknowledge said instrarent to be _their
tree ?gd vqluntir aii and deed and that tney executed said instrument for /cte purposiis and
uses therein se orth.

Witnasy ry nand and official seal this 25th day of AUEid, 1836
My Commisgion Expires: {\}
Vﬂmﬂ« /WA ) "

! {SE
(}otary Public

OFIICIAL SEAL
LORANA
Ngvt.{??y ?uuuc'. }fr’:%'i: OF LN

e  N28-97
MY SOMIAISION TNPIRLG 3“26 }
LN Wy v P adanad

SONLZYI6

Thig inatrument was preparved by: Claudia R. Villagrana
Neighborhood Lending Serviges, Inc,
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