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THIS MORTGAGE ("Security Insinupim™) is given on May 21, 1996 . The morgnger is
JACKSCN TURNER , widower
{"Borrower”). This Sceurity Tostruttent is given to
MERCANTILE MORTGMIS-COUMPANY ,
" which is organized and existing under the faws of THE STATR OF ILLINGIS nnd whose
address is 477 BAST BUTTERFIBLD ROAD, SUITE 310, LOMLARD, ILLINOIYS 60148
. (“tonder™). Borrower owes Lender the principal sum of
‘ Thirty Four Thousand Three Hundred and no/J.OO- - - S I R
T T T T I R S Dodlars (US. %8 34,2300, ).
| This debt is evidenced by Horrower's note dated the sime dute as this Seceatty Instrument ("Note™), whiuh provides for
: mombly pavments, with the {ull deht, if not paid carlier, due ind payable on May ’m, 2011
: This Secunty Instrtirent secores to Lender: {a) the repayment of the debt evidenced by thaNate, with ‘nierest, and all rcncwnl\i,
: extensions and modifications of she Note; (b) the paywient of o}l other sums, with inserest ndvanced under parageaph 7 1o
protaet the seeurity of this Security Instrumnent; and (¢} the performance of Borrower's covenaptsand agreemictits under this
] Security tnsteuenent and the Note. For this purpose, Borrower doces tereby mortgage, grant and convey to Lender the foltowing
) deseribed property located in COOK Caanty, Hinols:
! w LT 29 IN BLOCK 1 IN J.H. CLOUGH'S SUBDIVISION OF THE OUUIW}."“'I‘ 1900 THE
Y w SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SBECTTOM 29, TOWNSHIR 38 NOR[H, | RANGE
14, EBAST OF THE THIRD PRINCIPAL MERIDIAN (EXCRDYT THE SOUTH 149 PFEET
§ = THERFOF) , N COOK COUNTY, ITLLINOIS
; Ny
by COCK COUNTY
AL
o RFCOnDER
JESSE WHITE
v i
: l’l{ gaN
Kl TAX ID B: 20-29-22 uloS! U' ! “’l o
! which ftas the address of C 7423 SOUTH MAY, CRICAUD ISireen, Cieyl,
l THinois 50621 frip ade] (Praperty Address”);
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‘B f’ ©CTOGETHER WITH all the improvenients now or hereatter srected on the property, aid ol easements, sppurtenances, aul
y %*murce new or herealter a part of the property. All teplacements and additions shall also be covered by (his Secorhy
‘ Stnstrument. Al of the foregaing is referred to in this Scewrity Instrument as the "Property.”

{; BORROWER COVENANTS that Borrower is kuwwlully seised of the estate tinceby conveyed and has ihe right to mortgage,
Myrant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wartants

i Fyand will cefend generatly the title to the Property against all claims and dempnds, subject to any encumbrances of record,
ﬁ THIS SECURITY INSTEUMENT combines uniform covenants foe nattosa) nse and non-unifor covenants with Hinited

ol -

variations by pirisdiction (o vorstitate a unitor seeurity instrument covering real propenty.
UNIFORM COVENANTS. Borrower and Leader covenant ond agree 28 follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imwrest on the debt evidenced by the Nate and any prepaytsent and Inte charges dug under the Note,

: 2, Funds for Taxes and fnsaracee, Subject 1o applieable law or o o written waiver by Lendger, Borrowey shall pay 0

‘ o Leader on the day monthly payments are due onder the Note, unti) the Note s paid in full, 0 sum ("Funds™) tor: (a) yearly tades

-l assesstnents which may attain priocily over this Seeurity instrumen? ws it lien on tise Froperty; (h) yearly leascheld puyments

ot ground rents anthe Property, if any; () yearly hazaed or property insurance premiums; (d) yearly flood insurance premiums,

. ~if any: (e) yearly mongege insurance premiuma, if any: and (D any swms payable by Borrower o Lerder, in accordanee with

a ©the provisicns of paragrapli B, in bew of the payment of mortgage insurance premiums, These items are calied "Escraw {tems,”

Lender may, at any idecnieet and hold Funds in an amount not to exeeed the maximum amount a lender for o federally
related mortgage [oan may ."tu-.:-: for Borrower's sscrow account umier the federal Real Estate Scttlement Procedures Agl of
1974 as amended from time to e, 12 U.5.C. Section 2601 e seq. ("RESPA™), unfess another law that applies 1o the Funds
sets a lesser amount. I so, Lewddd mav, avany tie, collect amd hold Funds in an amount not to exceed the lesser amownl,
Lender may estimate the amount of Fands.due on the basls of current data and reasonnble estinates of expenditures of futur:
Escrow [tems or otherwise in accordance with apmicable law, '
The Funds shail be held in an institCtion whose deposits are insured by » federal agency, tnsirumeniality, or entity
(including Lender, if Lender s such an institation) or in goy Federal Home Loan Bank. Lender shall apply thie Funds to pay the
Escrow feras, Lender may nol charge Borrower {o! helding and applying e Funds, annually analyzing the escrow accourt, or

: verifying the Escrow [temns, unless Lender pays Bosrowir interest on the Fuds and applicable law permits Lender to make such

v acharge. Fowever, Lender may require Borrower to pay 2 'onetime chasge for an independent real estate tax reporting service
used by Lender in connection with this loan, un'zss apphicelac law provides otherwise, Unless an agreement is mude or

i apphicable aw requires interest to be paid, Lender shall not be seeuired ta pay Borrower any interest or earnings on the Funds,

I Borrewer and Fender may agree in writing, however, thal interesivshail be pid on the Funds, Lender shadl give 1o Borrower,
without ¢harge, an annual accounting of the Funds, showing credits apd debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as addinonal securiny 5or all smims secured by this Security Instrument,

. If the Funds heid by Lender exceed the amounts permitted to be held by fappticable law, Lender shall account to Borrower

. for the exvess Funds in accordance with the requiternents of applicable law. [idhe amount of the Funds held by Lender at any

© tiew is no. sufficient o pay the Escrow ftems when due, Lender may so totify Borsuwer in writing, and, in such case Borrower
shail pay to Lender the amoum pecessaiy te make up the deficiency. Borrower shali make up (he deficiency in o nuire than
twelve incnthly payments, at Leader's sole discretion,

Upen payment in full of all sums secured by this Security Instrumem, Lender shali-promatly re fund 10 Burrcwu my
Futids held by Lender. 1f, under paragraph 21, Lender shatl acquire or sell the Property, Lender, pring o the acouisttion or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisitton or sale as a credit sgeiont the sums secured by
this Security Instrument.

3. application of Payments, Unless appticabli: faw provides otherwise, all payments veceived by Load<n under paragraphs

[ and 2 +hall be applied: first, 1o any prepayment charges due under the Nole; second, to amounts payable under par:igeaph 2;
lhlrd w intersst due; fourth, o principal due; and last, to any late charges due urder the Note.

4. Charges; Llens, Borrower shall pay il thxes, assessments, charges, fines and imnpositions arbutable 1o the Property
which may attaip priority over this Sceurity Instrument, amd tenschold payments or ground rems, 1 eny. Borrower shall pay

. , these obligations in the maaner provided in paragraph 2, o il vot paid in that manner, Borrower shall pay them on tike directly

. to the prson owed payment. Borrower shall prompily furm\h to Lender atl notices of amounts 1o be psld under this parageaph,

. If Borrower makes (hese payments directly, Borrower shall prompily furnish to Lender receipts evidencieg the payimerts.

.. . Borrower shall prompily discha-ge any lien which has peiarity over shis Seenrity Instrument unless Borrower: (0 agrees in

wriling to the payment of the obligation secured by the lien in a manner receptable 10 Lender; (b) contests in good fuith the jien

by, or ‘efends amaiast enforcement of the lien in, legal proceedings which in the Lender's opinion opernte ta prevent the -
enforee nem of the lien: or (c) secures from the helder of the liea an agreement swistactory o Lender subardinaing the lien to
this Secarity fnstrument. Jf Lender dewermines that ony part of the Property is subject 1o a lien which may attadn priogity over

Initisly)
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lf{iﬂ Sceurity Instrument, Lender may give Borrower o natiee identitying the ten, Borroveer shall satisty the en or ke ane or
pre of the actians set foctls above within 1 days of the giving of notice,

5. Bururd or Property Imsurance, Borrower shall keep the tnprovements taw existing or hereafler erected on the
Froperty insureil against loss by fice, hazards included within the et "exteaded coverage™ md any other hazards, iheluding
floods or Rooding, for which Lender reyuices insuzmce, This incurance shiall ae maintaised {n the amounts aid Tor the periods
that Lender requires. The iusueance carrier providing the insurattee shall be chosen by Borrower subject to Lender's approval
witich shall nul be uneensonably witithell, I Borrower labis 1o malntsdn coversge deseribed above, Lender may, af Lender's
nplion, obtaia coverage o proteet Lender’s rights i the Property in accordunce with puragriph 7.

All insurance policies and repewals shall be acceptable w Lender and shall inelude & stmdurd mortgage chwse, Lender
ghall have the right w hold the palicies ind renewals, t Lender requires, Borrower shall prompily give to Lender alf reeeipts of
paid premins and renewad notlees. In the event of foss, Bocrower shall give prompt notice (o the bseranee earrler and Lendee,
Lender may watke proot of luss i not made prowply by Borrower,

Unless Leader and Borrower otherwise agree in writing, insutange proceeds shafl be applicd to yestorition oy sepuir of the
Properey damiged, i e restoration or repte is cconommcally teasible and Lender's security is not fessened. 1 the testoration or
repate is ot conotaeally feasible or Lender’s security would be lessened, the insurance procecds shadl be applied to the sams

T

*secuted by this Secudte-tnstroment, whether or not then due, with any exeess pald w0 Borrowes, W Borcower abandons the

Property, of does nob e within 30 days @ noiice front Lender it the insurance ensriec bas affered 1o sedtle o cludm, then
Lendar may callect the ansarace proceeds, Tender iy ase the proceeds to wpale ar restore the Propeny o o piy simg
secured by this Security taatrimwnan, whether or not then due. 'The JO-day perlod will begin when the sotice is glven.

Unless Lender and Borrowdr stherwise agtee i writhng, any application of proceeds to pringipal shiall not extend oc
postpone the due date of the motialy payments celerred 1 in paragraphs £ and 2 or clumge the amount of the payaents, I
wader parapraph 2t the Poopenty is meyeinal by Lender, Bormwer’s tight o any insance policles and proceeds resulting fron
damage ta the Property prior to e sequisition el pass to Lender 1o the extent of the sums secired by this Security lnstrument
mmedintel s prior to the scguisition.

6. Ocenpaney, Preservation, Malatenance (ng! Protection of the Property; Borvawer's Lown Appileation; Lensehaldy,
Horrower shald oceupy, establish, amd use the Propery s tsorrower’s principnl tesldence withis sixty days after the exeeaion of
this Security Instrument wid shall cominue o oceupy far Property as Borrower's prineipal residence for st Jeast onie year afley
the date of revupancy, untess Lender otherwise agries in wating, witich consent stindl ol be unreasonatily withheld, or 1itesy
extentating eirewmstinees exist whicli are heyond Borrower'y Comrol, Hortower shall not destroy. damage or Impair the
Propesty, alow the Property (o deterieste, or commiy waste oi sie Property. Borrower shadl be i delanlt i any forieitore
tction or proceedsng, whether civil or ceiminal, is begun Utat iy Leader s wood fnith judgment could resalt in fostelture of the
Property or otherwise materially impair the ten created by this Sectilty Bastrument o Lesder’s security interest, Borrower miny
cure such o detault and reinstate, ay provided in parageph 18, by causingtae acthon or proceeding to be disminsed with a ruling
thit, in Lemder's good faith determination, prectudes forfelture of the Borrover'. stetest in the Propeety or other aaterial
impaitiment of the fien cremed by this Security Instroment o Lender's seeurity fgiost. Borcower sbull also he In default it
Borrowe:. duting the Toan spplication process, give muteriatly Tatse or aceurate indanadon or stgements 1o Lender (or iiled
to provide Lemder with any material information) in canneetion with tre lowp evidenced 4z e Note, including, bui not mbted
o, representations concerttieg Borrawer's accupaney of the Property as a principal residence, 1 this Seenrlty Instrament s on o
leaschold, Barrewer shall comply with all the provisions of the leuse, 11 Borrower gequives Aceitle 1o the Property, the
teasehold and the fee title shalf not merge unless Lender agrees 1o the merger i writing,

7. Wrotectton of Lensder's Rights in the Property, 1 Borrower faits 1o pertorm the covenanty indnteements contimed i
this Scotrity tnstzament, or here i o legal proceeding that may significandy affect Leader’s vights e Praperty (such ss »
grruceed g in bankraptey, probate, for condemnation ot forfeiture or ta enforce faws ar regulmions), tendetder may do and
piay Tor whatever is tecessary o protect the vadue of the Property and Lender's rights in the Property. Lender’s actions may
ehude paying any suims secured by o tien which hus priority over this Seeorlty Sustreient, ppearing in courr, paying
reasonable attorneys' Tees and entering on the Property to muke repates. Althougie Lender may take action under this paragraph
7, Lowler does not have o do so

Any amounts disbursed by Lender wider this pivagraph 7 shall becomtie addditional debt of Borrower sceiied by thiy
Securily Fustrutient, Unless Borrower and Lemder agree o other teans of payment, these mnounty shatl bear inferest from the
dite of disbursement at the Note rate and shall be pagable, with inferest, upon notice from Lender 1o Borrower requesting
priy i,

B, Morigage tnsurance, 4 1eader required orgage Insusance as a condition of wiking the loan secured by this Security
fseruisent, Borrower shall pay the premicms reguired to aintin the aiortgage Insurance in elfect, 1, for any renson, the
mortgage insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiumsa regaired o
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‘ 2 obtain caverage substantially equivalent o the morfgae insurance previously in effect, at o cost substantialiy equivalent 10 the
&4 cost to Borcower of the meaigage insutance previously in effect, from an alternate mortgage insurer approved by Lender. if
7'3 substantially equivaleni mortgage insurance coverage is not avatlable, Borrower shail pay to Lender each month a sum equnl to
¢, one-twelfth of the yearly mortgnge insurance preium being paid by Borrower when the insurance coverage lapsed or coased 1o
y be in eflect. Lender will avcept, use and retain these paymetits as a loss reserve in jien of mortgage insurance. Loss reserve
" payments may no tenger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
£} that Lender requires) provided by an insurer approved by Lender again becomes nvaifabic and is obtained. Borrower shall pay
7 the premiums required 1o maintain mortgage insurance in eftect, or to provide u loss reserve, until the requitement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowet notice at the time of or prior to an inspeciion specilying reasonable cause (or the inspeetion, \
10, Condempuiion, The proceeds of any award or claim for damages, direet or consequentinl, in connection with »ay
- conderanation or other taking ef any past of the Property, or for conveyance in Hew of condemnation, arc hereby assigned nd
v shall be paid to Ledder.

In the event of A detal aking of the Property, the proseeds shall be applied 1o sthe sums seenred by this Security Instrument,
whether or nat then die, with any excess paid o Borrower. In the event of a pantial thking of the Property in hich the falr
market vitlue of the Propiny immediziely belore the taking is equal to or greater than the amount of the sums sccured by this
# Security Instrument imumedia ciy before the taking, unless Borrower and Lender otherwise ngree in writing, the suins secured by

this Security Instrument shall beactuced by the amount of the proceeds nultiplied by the following fraction: (a) the total
' amount of the sums sccured immedimely belore the taking, divided by () the fale narked value of the Property immediately
. before the tnking. Any badanee shatl bS paid o Borrower. In the event of o partial taking of the Property in which (he {oir
. market value of the Property immediately before the taking is less than the amount of the sums secured tmmediately before the
" taking, unless Borrower and Lender otherwis? ageee in writing or unless applicable law otherwise provides, the proceeds shall
" be applied w0 the sums secured by this Security Tasarument whether o not the sums are then dae,

If the Property is abandoned by Borrower, o 1Y, dftier netice by Lender o Borrower that the condemnor offess to make an
award or senle a ciaim for damages, Borrower fails vo rospond to Lender within 30 days wfter the date the notice 1s given,
Lender is authorized to vollect awd apply the proceeds, af is spoon, elther o restoration or repair of the Property or 1o the sums
secured by this Sceurity fnstrument, whether or pot then due, ‘

! Unless Lender and Bortower atherwise agree in writing_sav application of proceeds o principal shall not exiend or
. postpene the due date of the monthly payments referred w in paragensse | and 2 or change the amount of sieh pryments.
tl. Borrower Not Relensed; Forbearance By Lender Not a ¥adeer, Bxtension of ihe time for payment or moditicatlon
' of wnortization of tiie sums secured by this Seenrity Instrument gramied By Lender to any sticeessor In imterest ol Bovrower shall
o notoperate to release the liabifity of the origina! Borrower or Bortower's suceesstns i interest, Lender shali not be required to
. commence proceedings agatnst any successer in interest ar refuse to extend e Sorpuyment or otherwise modify antortization
' of the sumys secured by this Secunty Iastrument by resson of uny demand made by the origing Bortower or Borrower's
successots in interest, Any forbegrance by Lender in exercising any right or remedyshedi not be a walver of or prechude the
vaercise of any right or remedy,

12, Successors nnd Assigns Baund; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security [nstrument skall bind and beneflt the suceessors and nssigns of Lemler ond Borrower, swject to the provisions of

paragraph 7. Bortower's covepants and agreements shiall be jolnt and several, Any Borrowerwharco-signs thh. Securlty

- Instrament byt does not exceute the Note: () is ¢o-signing this Seeurity Iasteament only W wortgage  weant and convey ihal
Rorrower's inteccst in the Property under the terms ot this Seeurlty Insizwment; () s not personally obftumisd 1o pay the sam
secured by this Security insteament; amd 403 agrees that Lewder and any other Borrower may agree 1o extend,undity, forben or
make any accommadations with regard (o the terms of this Security Insteament er the Note withoud thiat Borrawer's consont,

13, Loan Charges. 15 the loan secured by this Security fastrument s subjeel o n law which sets maxinwim toan charges,
aned that faw is finally interpreted so tha the interest or other foan charges cotleated or o be collected in conneetion with the
foan exceed the permitted linits, then: (@) any such lonn charge shall be redueed by the amount secessary 10 redice the charge
ta the permitted limit; and (b any sunts already cotlected from Borrower which exceeded permitted Hinits wlll be refandud 1o
Burrowee. Leader may choose to muke this refund by reducing the prinvipal owed under the Note or by making o direct
pavment t Bortower, W i cefund reducey prinetpal, the veduction will e treated s a paninl prepayment without any
prepayment charge under the Nute,

19, Notlees, Any notice to Borrower pravided for in this Security Insteument shindl be given by detivering it or by madling
it by first class amait utless applicable law requires use of another method. The notice shadl be directed (o the Property Address
o any other midress Borrower designases by notlee to Lender. Any notice (o Lender shall be glven by first class mnll o
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Lender’s address stated herein or any other address Lender designates by notice to Boreower, Any notice provided tor in this
Seeurity Instrument shall be deemed to have been given to Boreower ot Lender when given as provided in this parngraph,

I5. Governing Law; Severability, This Sccurity Instrument shall be governed by tederal law and he law of the
Jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security istrument or the Note
conflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrument or (he Note which can be
given effect without the conflicting provision. To this evdd the pravisions of 1his Security Instrument and the Naote are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17. "Transfer of the Property or a Beneficiul Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transterred (or if @ beneficial interest in Botenwer is sold ot transferred and Bosrower is not a natural petson) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums scewred by this
Securiry Iastrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instriment,

It Lender exersises this option, Lender shall give Borrower notice of acceleration. The netice shall pravide a period of not
fess than 30 days tzoin the date the aotice s delivered or mailed within which Borrower must pay all sums secured by this
Sectirity Instrument. &t Boarrower faits to pay these sums prior to the expiration of this periad, Lender may invoke any reme dies
permitted by this Securiy Iuarument without further notice or demand on Borrower,

i¥. Borrowes’s Righcdo Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Securily Insrument discontinued at any time prior (o the eartier of: (4) § days (or such other period as
applicable law may specity for reivstatement) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢F'a judement enforcing this Sceurity Instrument. Those conditions are that Borrower: (n) pays
Lender alt sums which then would be (e urder this Security Instrument and the Note as if no acceleration had occurred; (b
cures any default of any other covenants Ot agrvements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security nstrument, Lender's rishts in the Property and Borrower's ohligation to pay the sums secured hy
this Security Instrament shall contimic unchanged, Jron reinstaicment by Borrower, this Security Instrument amd the
obligadions secured hereby shall remain fully effective as it no acceleration had oceurred. However, this right to reinetute shald
not apply in the case of acceleretion wnder paragraph 17.

19, Safe of Note; Change of Loan Servicer. The Nuieaw a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withont prior aotice to'Gorrower, A sale may result in i change in the entity (known
as the "Loan Servicer”) that colleets monthly payments due under the Mov: and this Security Instrument. Thete also may be one
or mote changes of the Loan Servicer unrelated o a sale of the Note, H vzt is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorcance with paragraph 14 above.aid applicable law. The notice will state the name and
address of the new Loon Servicer and the address to which payinents should te mile. The nolice will also contain any other
information required by applicable law.

20, Hazurdous Substances. Borrower shall not eause or permit the presencu, sz, Msposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyoss-elie o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall uo: apply to ihe presence, wse, or
storage ok the Property of smail quantities of Havardous Substances that are generally recoginzed-ie, be appropriate 1o normai
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctiim, demand, lawsa-orother action by any
governmental or regulatory agency or privite party involving the Property and any Huzardous Substanee o Cnviremnenta) Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmenial or reguiwcey nuthority, that
any removat or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower siall promptly take
all pecessary remedial actions in accordance with Enviroumental Law,

As used e this paragreph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, sther flammable or toxic petrolewn products, toxic

.
.

= pesticides nd hertcides, volatile solvents, materials containing asbestas or formaldehyde, and radicactive materials, As used in

this pacagtaphk 20, “Enviconmental Law” means federal Jaws and faws of the jurisdiction where the Property is tocated that
relawe to headth, sarety or environmental protection,

NON-UNIFORM COVENANTS. Borrower il Lender further covenant and ageee as follows:
21, aceeleration; Remedies. Lender ahall glve notice (o Borcower prior t seceleration following Borrawer's breach
- of any covenant or ngreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless

. . . liltlaly; -LI.....
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npphicoble law provides othevwise), The notice shail specetfy: () the deflt; (B} the wetion veguired to cure the defaalt;
4 {c} n date, not less than JC days fram the date the notize s glven te Borrower, by which the default must be cored; und
W () that Tailure to cure the defanlt on or before the dite specifled In the notlce may result In acevieration of the sums
secured by this Securlty nstrmment, foreclosure by judlelnd proceeding and sale of the Property, ‘The nutlee shuld further
» infurm Borrower of the vight to reinstate afier ueeclerntlon and the 7ight to sssert i the foveclosure proceeding the
{! non-existence of w default or uny vtber defense of Borrower to nceeleration and foveelosure. 17 the defuult Is not cured on
{" or hefore the date specified n the notice, Lender, at s option, may requlye immediate puyment n full of il sums
ﬁ secured by this Securlty Tostrument without further demnnd and may foreclose this Sceeuelty Insteament by Judicial
7 proceeting. Lender shall be entitted to colleet nil expenses Ineurved in pursning the remedies provided in this puragraph
21, Includding, but not limited to, rensonable attorneys* fees and costs of title evidence,

22. Relense. Upon payment of all sums seenred by this Securlty Inatrument, Lender shall celepse this Securlty nstrument
without ¢harge to Borrower. Borrower shall pay any recordatlon costs,

13, ‘Waiver of Homesteud, Borrower waives all vight of homestead exemption in the Property,

24, Riders *o-this Seeurlty Instrument. [f one or more riders are executed by Borrower and recorded together with this
" Security Dstrament, e covenants and agreements of euch such rider shall be incorporated into and shall amend and supplement
. the coven s sod agrecsocs of this Seeurity Instrument as i the rider(s) were s part of this Security Instrament,

 [Check ap plicable hox{ee),

L Ir‘.d}usl.lf‘h Rate Rider [_ Condominium Rider l 4 -4 Family Rider

C] Gitdunted Payment Ridec [ Planned Unit Developiment Rider | | Biweekly Payment Rider
_—l Ealloon Rider [ Rute Improvement Rider . Second Howne Rider
_J VA Rider { J Other(s) Jspecify)

BY SIGNING BELOW, Borrower accepts ai igrees to the terms and covenants contained in this Security [nstrument and
in any rider(s} executed by Borrower and recorded wath'it

Witnesscs:
"\y &M@#Jm: A7 (Sea))
ACKSON TURNER -Hornswar
fr

4 (Scal)
-Barrower
. (Seah) s, (Seal)
Slorrower : -Borrawer

. STATE OF ILLIN ls cooK County ss:
[, /}Mﬁ, , & Nutary Public in and for sakd count snd state do hereby certify

©that  JACKSON .PURN::R

, persanally known o me to be the same person(s) whose nime(s)

" subseribed to the foregoing instrumest, appenred before me this day in person, and acknowledged that HE

©osignad aml delivered the said instrument as HIS free andd voluntary aet, for the uses and purpases therein set forth,
‘ Given under my hand and official seal, this  zlat day of May ; , 1996

. - ) J .

.. My Commission Expires: MC_M\*{A.J hf e :b_g ¢ L/zu_./

Netary Puhlis

“"OFFICIAL SEAL”
CAROLINE SEPANIK
Notary Futle, State of llincis
My Commigsion Expiras 4/25/98
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le BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

4

b THIS BALLOON PAYMENT RIDER ("Rider") is made this 2Lat day of
Q May L1936 and amends @ Note in the amount of §_34, 300,00

& (the "Note")y made by the person(s) who sign below ("Borrower™) 1o _MERCANCILE _MORTGAGE
£y COIEANY ("Lender"y and the Mortgage, Deed of Trust

or Security Deed (the "Sccurity Instrument™) dated the same date and given by Borrower to
seeure repayment of the Note.

I addition to the agreements and provisions made in the Note and the Sceurity Instrument, both
Borrower zad Lender further agree as follows:

I NGUPAID EARLIER, 'THIS LOAN IS PAYABLYE IN FULL ON _____

May 20 2 2014 (THE "MATURITY DATE").
BORROWERMUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. TOIS IS CALLED A
"BALLOON PAYMENT", THE LENDER {S UNDER NO OBLIGATION TO
REFINANCE THE BEOAN AT THAT TIME,

At least ninety (90) but not more thers ane hundred twenty (120) duys prior to the Maturity Dace,
Lender must send Bortower a notice vhish states the Maturity Date and the amount of the
"hatloon payment” which wiil be due ot the Matarity Date (assuming al) schedided payments
due between the date of the notice and the Maturity Date are made on time,)

//’ 7 o \ .
y_,ahd{.éc.u. ST WA (Scal)
[

Wiiness Jorrower ACKEON PURNER
- ~ {Seal)
Witness Borrower
_ L (Sen)
: Witness Borrower
_(Scab)
Witness Borrower
BALRID

96456066
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Loan # 2461

1-4 FAMILY RIDER

Assignment of Rents

THIS {4 FAMILY RIDER is made this 21at dey of May , 1996 ,
and is incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security
Deed (the “Security Instrument’’} of the swne date given by the undersipned (the *‘Borrowet™') to seeure
Borrower's Note to

MERCANTILE MORTGAGE COMPANY
{the *'Lender'”)
of the saimy dute and covering the Property described in the Secwrity Instrument and lociivd at:

7423 SOUTH MAY, CHICAGO, ILLINOIS 60621

1Pronersy Adibress)

1-4 FAMILY COVERANTS. [n addition 1o the covenamts and agreements made in the Security {nstrument,
Borrower and Lender further covenant and agree as follows: _

A, ADDITIONAL PROPEPYY SUBJECT TO THE SECURITY INSTRUMENT, in addition to the
Property described in the Security nstiument, the following iteess are added to the Preperty deseription, and shall
also canstitmte the Property covercd by-the-Security Instrument: building materinls, applinnces and gouds of every
natire whatsogver now or hereafter locatsi-n, on, or veed, or intended to be used in connection with the
Property, including, buwt not limited to, thess for the purposes of supplying or distributing hemting, cooling,
electricity, gas, waier, air and light, fire preventionoand extinguishing apparatus, sccurlty and access control
appariatus, plumbing, bath tubs, water heaters, waler cionels, sinks, ranges, stoves, relrigerators, dishwashiers,
disposais, washers, devers, awnings, storm windows, 1orn doors, screens, blinds, shades, curtaing wand curtiin
rodls, attached mirrors, cabinets, paneling and attached Hoor soverings now or hereafier sttached to the Property,
all of which, including replacements and additions thereto/shail be deemed to be ad retnla a part of the
Property covercd by the Security Instrnent. All of the foregemy, together whl the Praperty described in the
Security Instrument (or the leasehold estate if the Security Instrmsient s 20 o Jeaschold) are referred W in this (-4
Family Rider and the Security lostrument ag the " Property,”™

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Bourrovershall not seek, agree to or make o
change in the use of the Property or its zoning classification, nnless Lender-honasveed in writing to the change,
Borrower shall comply with all Taws. ordinances, regubmicas and requiremens of ay governmental body
applicable 1o the Praperty,

C. SUBORDINATE LIENS. fixcept as permitted by fed seat taw, Borrower shtl netitow any lien infertor
t the Seeurity (natrument (o be perfected against the Property svilliour Lender’s prior wrivtenpermission,

I, RENT LOSS INSURANCE, Borcower shall maintain insurance against rent loss in‘adidition to the other
hazards fos which insurance is reguired by Uniform Covenu 3.

E. “BORROWER'S RIGHT T REINSTATE" DELETED, Unliorm Covetant 18 s delei

U, CORROWER'S OCCUPANCY. Unless Lender aad Borrower otherwlse agree in writing, the {irst
sentence in Unitorm Covenant 6 concerning Bosrower's ocenpancy ol the Property s deleied, Al remaining
covenants and agrecments set foetiy in Uniform Covenant 6 shall rewain in effest,

MULTISTATE 1 - 4 FAMILY RIDER - Fanmio Mao/fretdie Mac Uniloun Inztennien Form 3170 3/83
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign w0 Lender afl leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assigmuent, Lender
shadl have the right to modify, extend or lerminate the existing leases and to excente new leases, in Lender's sole
diseretion. As used in this paragraph G, the word “lease’ shall mean “'sublease’ If the Security Tnstrument is on
a {feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDFR IN POSSESSION,
Borrower absolutely and unconditionally assigas and transters 1o Lender il the remts and revenes ('Rents™) of
the Property, regardiess of to whom the Rents of the Properiy are payable. Borrower authorizes Lender or
Lender's agents 1o colleet the Rems, and agrees thit each tenmm of the Property sball pay the Rents te Lender or
Lender's arents, However, Borrower shald recelve the Rents until (i) Lender bas given Borrower notice of defaull
pursuant toparagtaph 21 of thie Seeurity Instrument and (in) Lender has given notice to the tenant(s) that the Rents
are to be'pai o Lender or Lender's agent. This assignment of Rents consiitutes an absoluic ns-jignmcm and not
an assignmerns for additional security only,

1f Lendei pives notice of breach 1o Borrower: (i) all Reats received by Borrower shail be held by Bmwwu
as trustes for thv angedic of Lender only, 1o be applied to e sums scetired by the Security Instrument; (if) Lender
shall be eatitied o collecr-and receive ail of the Renty of the Property: (iil) Berrower agrees (hat each tenant of the
Propurty shafl pay all Reaty due and unpaid to Lender or Lender's agents upon Lender’s swritten demand to the
tenant; {iv) unless applicabie taw provides atherwise, all Rents collected by Lender or Lender's agents shall le
applied tirst to the cosis of taking control of and managing the Properiy and collecting the Rents, including, tat
not limited to, adlorneys’ fees, ieceiver's {ees, preminms on receiver's bonds, repair and maicienanee costs,
insurance premiums, laxes, assessmens and other charges on the Property, and ihen to the sums sceured by he
Security Instrupent; (vy Lender, Lendec's arents or any judicially appointed receiver shall be liable to acconmt sor -
onfy those Rents actuatly received; and (vid Lender shall be emitled 1o have a receiver appointed to ke
passession of and manage the Property ad cotlzel the Rents and profits derived (rom the Property without any
showing as to the inadequacy of the Property as seeirity.

If the Rents of the Uroperty are wot sufficient o cover the costs of mkuu, control of wxl mmmpng the
Praperty and of coilecting the Rents any funds expended ty Lender for such purposes shali becomte indebiedness
of Borrower to Lender secured by the Security Insirument pursuant to Uaifornt Covenant 7.

Boctower represents and warrumis that Borrower has not excevted any prior assignnient of the Rents ind has
not and will not pe:form aay act that would preven: Lender {fromieacreising its rights under this paragraph.

- Lender, or Lender's agents or a judicially appointed receiver, (shal. not be required to crter upon, thke
centeol of or maintatn the Property before or afier giving notice of derpup-to Borrower. However, Lender, or
Lender's agents or a judicially appoimte receiver, may do so at any time whepa default occurs. Any application
of Rents shall not care or waive any defiuli or invalidate any other right or remedy-of Lender. This assignment of
Renis of the Property shall weminate when al) the sums secured by the Security tnstruinznt are paid in tull,

[, CROSS-DEFAULT PROVISION, Borrower's defavlt or breach under any nots oz ayecment in which
Lender hoe an interest shatl be « breach under the Security Instnument and Lender may invoks say of the remedies
permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts aud agrees (o the terms and provisions cotinined in this i-4

Family Rider.

I
Y

/|
ih’lﬂé J vrl \-5 LN {Seal) (Seab)
//IF\C‘K SON TURNER Dasrower Horrawer

{Seal) {Seal)

-Rorrower -lonewer

20-29-225-010
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