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- | SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
- HOME EQUITY LINE OF CREDIT MORTGAGE
. This Home Equity Line/ot Credit Mortgage is made this _ 2t day of
E Hay 199 x between the Mortgagor,
L THEGDORE G FOUTS  PAMELA A Fours , MAPRIED , (herein "Borrow-
; er") and the Mortgagee, Suburban Federai Savings, A Federal Savings Bank, a Corpo-
.. ration organized and existing under the laws ¢f she United Siates of America , whose
" address is 154th Street at Broadway, Harvey, lilinois, 60426 (hercin "Lender”).
TIEREAS, Borrower and Lender have enteres imo a Suburban Federal Savings ,
a Federal Savings Bank Home Equity Ling of Credic-Agreement and Truth-In-Lending
Disclosure Statement {ihe " Agreement "}, dated 05-25- 1791
. pureant to which Borrower may from time to time until 05242001
borrow from Lender sums which shall not in the aggregate exceed /5 10,000,00 )
Ten thausand Dollsrs und 2ern Cents the " Ma.imum Credit Line " plus
interest. Interest on the sums borrowed pursnant to the Agreement is payable at the rate and
at the time provided for in ihe Agrcement, After _05-24-2001 0 (™Mbe Final

Maturity Date ") all sums outstanding under the Agreement, together with interest thercon,
are due and payable,

TO SECURE to ihe Lender the repayment of the indebtedness incurred pursuint
to the Agreement, with intercst thercon, the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Mortgage,

anc the performance of the covenanis and agreements of Borrower coutained herein R
and in the Agreemeni, Borrower does hereby mortgage, grant and convey to Lender '
the following described property located in the County of COOK ,

State of  11tinois

96361, 4’;,29
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LOT 17 JEXCERT THE SOUTH 4L FES1) AND LOT 18 1IN BLOCK 14 1N 0. RUSTER AND
COMPANY'S RICHTON PARK, BEING A SUBDIVISION OF TNE KAST 1/2 OF THE WEST 1/2
NF SECTION 35, TOWKSHLP 35 MORTY, RANGE V3, EAST OF THE THIRD PRINCIPAL
HERIDIAN, IN CCUK COUNTY, lLLlNUIS

Permanent Index Number : __ 31351140300000

which have the address of 22627 RIDGEWAY__RICHTON PARK 1L _ 60471-0000

therein "Property Address” ).

TOGETRER w ik all the improvenients now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, coyalties, mineral, oil and gas rights awd
profits, water rights, apd water stack, and all fistures now or hereafter attached to

the propenty, all of which, including replacements and additions therete, shall be
deemed to be and remain a 2zt of the property covered by this Mortgage; and all of
the foregoing, together with said property, (or leaschold estate it this Mortgage is on
a feasenold) and herein referred to as fie "Propenty”.

Borrower covenants that Barrower is ;vwfully seisedl of the estate aereby con-
veyed and has the right to mortgage, grant arnd convey the Property and that Borrower
will warrant and defend generally the title to the Praperty against all claims and
demarids, subject to any mostgages, declarations, caseraents or resirictions listed in
a schedule of coverage in any title insurance policy insurira Lender’s interest in the

preperty.
COVENANTS. Borrower and Lender covenant and agree a: follows:

1. Paymerit of Principal snd Interest. Borrower shall prompily pay when
due, without s2t-off, recoupment or deduction, the Principal Balance (as that torm is
defired in the Agreement), interest and the Credit Life Insurance Premium incuired
puriuant to the Agreement, together with any fees and charges as provided in the
Agreement,

2, Appli:ation of Payments. Uniess applicable law provides otherwise, all |
pay ments rec3ived by Lender under the Agreement and paragraph 1 hereof shall be |
apylied by Londer first to Creddit Life Insurance Premiums, if any, then to interest, then |
to ‘ees, chares and advances payable pursuant to the Agreement, and then to the |
Principal Baance.

3. Chargaes; Liens. Borrower shall promptly pay or cause to be paid all
taies, asses.ments and other charges, fines and inpositions altributabie to the Prop-
erty which inay attain a priority over this Mortgage, and Izaschold payments or ground
rents , if any, including atl payments due under any mortgage disclosed by the title
insurance policy insuring Lender's interest in the Property, Borrower shall upon re-
@iest of Lender, promptly fimnish to Lender receipts evidencing such payraents. Bor-
; 2 '
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rower shall promptly discharge any lien which has priority over this mortgage, except
for the lien of any Mertgage disclosed by the title insurance policy insuring Lender’s
interest in the Property; provided, that Borrower shall not be required to discharge any
such lien 5o long as borrower shall agree in vriting to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shail i good faith contest
liew by, er defend enforcement of such Yien in, legal proceedings which operaie to
prevent the enforcement of the tien or forfeiture of the Property or any part thereo,
Notwithstanding the above, any tax dispute nust be prid in full by Borrower, but
Borrower may make such payment uncler protest in a manner provided by statute,

4, Hazare nsurance, Borrower shall keep the improvements now existing
or hercater erectad an the Property insured against loss by fire, hazavds, includwed

within the term "extended coverage,” and such other hazards as Lender miay require
g

and in such amounis-2ed for such periods as Lender may require; provided, rhat
Lender shall not requirs tia-the amount of such covernge exceed the amount of
coverage required to pay the swing secured by this Moertgage on the Propenty.

The Insurance carrier providing tho-tnsurance shall be chosen by Borrower
subject to approval by Lender; provided that suchk approval shail not be unrcasonably
withheld, Al premiums on insurance poticics shiall be paid in a timely wgnner,

All insurance policies and rencwals thereof shaltibe in form acceptable
to Lender and shall include a standard mortgage ciodase in Lavor of and in form gceept-
able to Lender, Upon request of Lender, Borrower st nromptly fumnish to Lender all
renews! notices and all receipts of paid premiums, In the sviat of loss, Borrower shall
give prompt notice te the insuraice carrier and Lender, Leador may make proof of
inss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuraice nrocecds
shall be applied to restorution or repair of the Property damaged, provided sich
restoration or repair is economicaliy feasible and the security of this Mortgage 'a wt
thereby tmpaired. [f such restoration or sepair is not ecoromically feasible or it
security of this Mortgage would be impaired, the insurance proceeds shall be applicd
to the sums secured by this Mortgage, with the cxcess, it any, piid to Borrower, If
the Property is abandoned by Borrower, or if Borrower fails to respond o Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option, cither to restotation or repair of
the Property or to the sums secnred by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds 1o the Principal Balance shall not extend or posipone the due date of
any payments due under the Agreement, or change the amount of such payment. If
unde: paragraph 18 hereof, the Property is acquired by Leader, ali right, title and inter-
est of Borvower in and 1o any insurance policies and in to the proceeds theseof result-
-~ ing from damage to the Property prior to the sale or acquisition shall pass to Lender
3
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to the exient of the sums secured by this Martgage immediately prior to such sale nr
acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shail
not conunit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a [easehold, If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration of covenmats creatisig or
governing the condominium or planned unit development, the bylaws and regulations
of the condorimium or planned unit development, and constituent documents, Il n
condominium o7 planned unit development rider is executed by Borrower and recorded
together with this Maitguge, the covenants and agreements of such rider shall be
incorporated into and tnoll amend and supplement the covenants and agreements nt

this Mortgige as tf the rides were a part hereof,

6. Protection of Lender’s Szeuvity. If Borrower fails to pectornt the covenants
and agreements contained in this Mosgage, or if any action or proceeding s commenced
which materially affects Lender's interesi in the Property, including, but not limited ;
to, any procecding brought by or on behali of 2 prior morigagee, cminent doniain, inso-
olvency, code enforcement, or proceedings involving a bankrupt or decedent, then
Lender at Lender's option, apon notice to Borro'ver pursuant to paragraph 13, may
make such appearance, disburse such swms and takd such action as is necesury 10
protect Lender's interest, including, but noi limited o, aisiursement of reasonable
attorneys’ fees and entry upon the Property to make repairs:

Any amounts disbursid by Lendsr pursuant to this paragraph 6, »with interest
thereon, shall become additionnl indebtedness of Borrower sccured oy this
Moryage. Unless Borrower and Leader agree to other werns of payment -sech
amounts shall be payable upon notice from Lender to Borrower requesting puymeni
therenf, and shall bear interest from the date of disbursement at the rate payable (rom
time to time on the Principal Balance under the Agreement.  Nothing contuined m by
paragraph o shall require Lender to incur any sxpense or take any action hereunder,

7. inspection. Lender may make or causo to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause rolated to Lender's interest
in the Propenty.

8. Condemnution, The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Property,
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% or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

Fa )

i

- and shall be paid to Lender. In the event of a total or partial taking of the Property,
_ lae proceeds shall be applied to the sums secuted by this Mortgage, with the excess,
if any, paid to the Borrower,

i

"3"—_-—5-'7'?*»(

If the Property is abandoned by Borrower, or if, after notice by Lender to
. Borrower that the condemnor offers to make award or settle a claim for damages,
-, Borrower fails to respond to Lender within 30 days after the date such notice is
¢ mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option,
either to restorntion or repair of the Property or to the sums secuced by this Mortgage.

B

Unless Lender and Borrower othenvise agree in writing, any such applica-
tion of proceeds to-principal shall not extend or postpone the due date of any payment
due under the Agreenieat or change the amount of such payment.

9. Borrower Not Relersed. Extension of the time for payment or modifica-
tivn of any other term of the Agresment or this Morgage granted by Lender to any
successor in interest of Borrower shali niat operate to release, in any manner, the
liability of the original Borrower aad Dorrower’s successors in interest, Lender shall
not be required to commence proceedings agiirst such successor or refuse to extend

time for payment or otherwise modify any term of the Agreement or this Morigage
by reason of the demand by the original Borrower and Borrower’s siiccessors

in interest.

10. Forbearance by Leader Not s Waiver, Any forbaarancs by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise afford-
ed by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes cr-other licns
or charges by Lender shall not be a waiver of Lender’s rights to acceierate the matuyi-
ty of the indebtedness secured by this Mortgage,

11. Remedies Cumulative, Ail remedies provided in this Mortgage ave distinct
and cumulative 1o any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenanis and agreements herein contained shail bind, and the rights hercunder
shiall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, Al covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Morigage
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are for convenicnce onfy and are not 10 be used 1o interpret or define the provisions
hereof,

13. Naotice. Except for any notice required under applicable law 1o be given
in another manner () any notice to Borrower provided for in this Mortgage shill be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Cluss Mail 10
Lender's address or to such other address as Lender may designate by notice to Bor-
rower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been givan to Borrower or to Lender on the earlicr of: (1) the date hand deliv-
ery is actually made, or (2) the date notice is deposited in the United States mail sys-
tem by First Class Mail,

14, Governing Law; Scverability, This Mortgage shatl be governed by the
law of the Stuw of Ninots. swthe eveat that any provision or clause of this Mortgage
or the Agreerent conflicts with arplicable law, such conflict shall not affect the provi-
sions of this Morigage or Agreement »witich can be given effect without the con-
flicting provision, aud to this end the provisions of this Mortgage aid the Agreement
are declared to be severable,

15. Borrower's Copy. Borrower shall be fumiched a conformed copy of the
Agreement and of this Morigage at the time of execation or after recordation theseof.

16, Transfer of Property; Assumption. If all or paccot the Property
or an interest therein is sold, transferred or conveyed by Bomiower.without Lender’s
prior written consent, excluding (a) the creation of lien or encumbarce subordinate
to this mortgage, (b) the creation of a purchase toney security interést for houschold
applicances; (c) a transfer by devise, descent or by operation of law upor the death of
a joiat tenant or tenant by the entirety; (d) the granting of a leasehold interest which
has i term of three (3) yeass or less and which does not contain an option to purcha-
se; {e) a tmnsfer in which the transferee is a person who occupies or will oceupy ine
property which is (i) a transfer to a velative resulting from the death of the Borrower;
(i) a transfer where the spouse or child(ren) becomes an owner of the Property; or {iii)
a trinsfer resulting from a decree of dissolution of marriage, fegal separation agree-
mert, or from an incidental property scitlement agreement by which the spouse be-
comes an owner of the propeity: or (f) a trapsfer into a inter vivos trust in which the

Borrower is and remains ihe beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrewer refuses 10 provide the Lender with
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v reasonable means acceprable to the Lender by which the Lender will be assured of
b timely nctice of any subsequent transfer of the beneficial interest or change in occu-
Y panvy. Lender may, ar Lender’s option, declare all the sums secured by this Mordgage
to be immediately due and payasble,

17, Revolving Credit Loan. This Mongage is given to secure a revolving
credit loun and shall secure not only presently existing indebledness under the Agree-
raent but also future sdvances, whether such advances are obligatory or to be mide

at ihe option of the Lender, or otherwise, as are made within § years from the dute
hereof, 1o the same extent as if such fulure advances were made on the date of the
execution of fiis Mortgage, althongh there may be no advance made at the time of
exccution of this Martgage and although there may be no indebtedness secured here-

by outstanding ar tie time any advance {s made. The Hen of this Mortgage shail be
valid as to all indebt:diess secured hereby, including future advances, from the time
of its filing for record in the recorder's or registrar’s office of the county in which the
Propurty is located, The towi amaunt of indebtedness secured hereby nmy increase

or decrease crom time to time, b 2ne tolal unpaid batance of indebiedness secured
herehy (including disbursements which e Lender may niake under this Mortgage, the
Agreement, or any other document with reipect thereto) at any one tinge outstanding
shall not exceed the Maximum Credit Linut_plas interest, Credit Life Insurunce Premi-
ums and any disbursements made for payment of faxes, special assesstonts or insir-
ance on the property and interest on such disbursements (ali such indebledness belng
hereaufter micrred to as the "maximum amount secuied hereby™). This Mortgage

shall be valid and have priority over ali subsequent liens, cxcepting solely taxes and
assessments {evied on the Property, to the extent of the maxinmm amount sceured
then:by,

18. Acceleration, (A) Reincdics: Upon an event of default or Boviower's
breacin of any covenant or agreement of Borrower in this Mortgage or the Agreement,
Lender, at Lender's option, may declare all of the sums secured by this Mortzage-to

be immediately due and payable without further demnnd, and/or termanate the avail-

ability of loans under the Agreement and may foreclose this Mortgage by judicial pro-
ceeding, Lender shall be entitled to celiect in such proceeding all expenses of foreclo-
sun:, including, but not timited to, reasonable attomeys’ fees and costs of decumenta-
ry vvidence, abstracts and titic reports,

(1% Events of Defaults: This agrecment shall be in Defanlt if () Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (C) any action Borrower takes or feils to take cither
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during the application process or during the term of this Mongage constituites fraud
or miterial misrepresentation; or (d) any action Borrower takes or fails to take ad-
versely affects Lender's security or any of Leader’s rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower’s sale, wransfer or
canveyance of any portion of the Property without Lender's prior consent; (i) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transter of the Property or if the title to the Property should be transferced through
eminent domarmn, foreclosure or otherwise; (iv) if Borrower should comumit waste or
shoul abuse or fail to properly maintain the Property; (v) if Boirower shouid fail to
pay taxes on the Property or takes any other action or fails to take any action that
results i the “tiing or existence of a lien senior to Lender’s lien or security interest; (vi)
if Borrower perniits any other lien holder to gain priority over the security interest of
this Mortgage except-for any prior morigages that are outstanding when Lender re- j
cords this Mortigage tosecure this Agreement; or (vii) if Borrower fails to make any
payment or perform all ar Xorrower's obligations under any instrument secured by a
Mortgage which has priority-over the lien created by this Mortgage. Upon Default, the
Lender, at its option, may mefuke toanake additional Loans and declare all amounts
Borrower owes to the Leader under ic Agreement or this Mortgage tu be immediately
due and payable. If it becomes necessary-io commnence legal proceedings to collect
any amount due under the Agreement or 17 enforee this Mortgage, Borrower will be
required to pay the Lender's atterneys' fees atid court costs.

19, Assignment of Rents; Appointment of Receivers; Lender in Possession,
As additionai security hereunder, Borrower hereby assizas to Lender the vents of the
Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof
or abandonment of the Property, have the vight to collect ana tetain such rents as
they beconle due and puyable.

Upon acceleration under paragraph 18 hereof or svandonment of the
Property, and at any time prior to the expiration of any period of redemptivn following
judicial sale, Lender, in person, by ageat or by judicially appointed receiver, shail b

. entitled 10 enter upon, take possession of and manage the Property and to collect the

© rents of the Propenty including those past due. All rents collocted by Lender or the

receiver shill be applied first to payment of the cost of management of 1 Property
and collection of rents, including, but ot limited to receiver's fees, premiuins on

receiver’s bonds and reasonable attorneys fees, and then to the sums secured by this

 Mongage. Lender and the receiver shall be liable to account only for those ronts

actually received.,
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20. Release. Upon payment of all sums secured by this Mortgage and termi-
nation of the Agreement, Lender shall release this Mortgage withont charge to the
Borrower,

21. Waiver of Homestead. Borrower hereby waives all rvights of homestead
exempticn in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
{seal) (scal)

II . CE—/fxrq/o:«fd,é{;()g:«?j (seal) I‘?LWZ,D a, ,?bjﬂfy(seal)

THEGDORE 6. FOUAE PAMELA A FOUTS

State cf Q'ﬂ(éﬂ]ﬂ ':)___ )

/

County of \_ﬂf_)é,( * J

I, the undegsigned, a Notary Public in@sd for saig county amf sigie, dp hereb

certify thatj/ji] d@f 4 @”. OUtS L rImeld A - ()é('/'§ -

personally appeared before me and is (are) known o1 proved to me to be the person(s)

who, being informed of the contents of the foregoing instrument, have executed

same, and acknow?edgcd said instrument to be __{f@gr  free and voluntary act and
{

deed and that “{-J\ t/ executed said instrument for«h: purposes and uses therein
set forth.

‘ -..{,}w Y, /
Witness my hand and oificial seal this ;zfzﬁj day of __ M (f : ( Q(! é :

(]

c . 4 ﬂl
SANDRA R, ALy - f2 A
'PUBLIC, STATE gF B
+, MY conmasion expragg #%’." ‘ le J
nu""""i
This instrument was prepared by:

ESTHER VIRAYEC

SUBURBAN FEDEHAL SAVINGS A FEDERAL SAVINGS HANK
04 & ~1r- i
1545H AT BROADNAY | ded{) /2

HARVEY [L 40426-7076
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