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THE NOTE THIS SECURTTY INSTRIMENT SECURES |
CONTAING “ROVISIONS FOR A BALLOCN PAYMENT, THE ENTIRE PRINCIPAL
BALANCE OF THF 12AN AND INPATD INTEREST IS PAYAELE IN FULL AT MATURITY.
THIS MORTGAGE (*5ecurity Instrument) is given on MAY 31, 1996 . The
mortgagor is RICKY REAVES - INMARRIED AN UNMARRIED MAN**

("Borrower").
This Security [nstrument is yivento  LANP?. SNTERPRIZES
which is organized and existing under the laws of THFE STATE OF INDIANA .
and whose addressis 9219 INDIANAPOLIS BL/D.,
HIGHLAND, INDIANA 46322 ("Lender®).
Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND EIGHT HUNDRED ¥JFTY AND NO/100---
Dollars (U.S. § 83,850.00 ). This debt is evidenced o' Borrower’s note dated the same date as this
Security Instrument ("Note*), which provides for monthly paymenis, with.the full debt, if uot paid earlier, due
and payable on JUNE 1, 2011 . This Security Instivment secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, <tensions and modifications of the
Note; () the payment of all other sums, with interest, advanced under paragiaph 7 -0 protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and cgreeraents under this Security
Instrument and the Note, For this putpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in CCOK Corany, [llinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

¥

OeYLEYI6

**AN UNMARRIED MAN IS EXECUTING THIS
MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL
AND HOMESTEAD RIGHTS.
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I_,J,gnﬁgzmcﬂ?&abﬂss: 8339 § CRANDON c\g‘é\&w coox

i, TAX NUMBER: 20-36-405-020-0000

. LRGAL DESCRIPTION:

;-', 10T 125 IN E.B. SHOGREN AND COMPANY'S JEFFERY HIGHLAND'S, BEING A RESUBDIVISION OF
} WILLIAM'Y SUBDIVISION OF THRE NORTHRAST 1/4 OF THE SOUTHRAST 1/4 OF SBCTION 316, TOWNSHIP
_ { 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOIS
)
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which has the address of 8339 SOUTH CRANDON AVENUE, CHICARO,
(Street) {Chy)
Ittnols 60617 ("Property Address");
(Zip Code)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and alt easements,
agpurtenances, and fixtutes now or bereafier & part of the propenty, All replacements and additions shall aiso be
covered by this Security lnstrument. All of the foregoing is referred to in this Security Instrument as he

*Property.

BSEROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
rilghl 10 mortgage, grant and convey the Property and that the Pmpenlg I3 unencumbered, except for encumbran;es
of record. Borrower warrants and will defend generally the title to the Property agaiust all claims und demands,
subject to apy encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveniats
with limited vewtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

f. Paymen o Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
\:ﬁsn %\:e ge pritcipe’ of and Hiterest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Fueds for Taxer and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the >y monihly payments are due under the Note, until the Note is paid in ful, & um
("Fuids™) for: (a) yeaily taxes arg assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yeatly leassholl payments or ground rents on the Property, if any; (c) yearly hazanl or
property insurance premiums; (d) year'y flood insurance premtiums, if any; (e) yearly mortgage insumince
premiums, if any; and &2 any sums payuble by Borrower to Lender, in accordance with the provision; of

8, in lisu of raymcnl of wonyage insurance premiums, These items are called "Escrow leus.”

I MAy, at any time, collect and hold F2e<s in an amount not 10 exceed the maximum amount a lender for 2
federnlly refated mortgage loan may require for Borrower's escrow account urker the federal Real Estate
Sertlement Procedures Act of 1974 as amended irom time to time, 12 U.S.C. §2601 et seq. ("RESPA'?. unfess
another law that applies to the Funds sets a lesser amcant. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lencsr may estimate the amount of Funds due on the hasis of
curﬁmbdat_n and reasonable estimates of expendimres o fiunre Escrow ltems or otherwise in accordance with
applicabie iaw. ) .

The Funds shall be held in an justitution whose deposits a:¢ insured by a federal ag;m. {nstrumentality, or
entity (including Lender, if Lender is such an instinution) or in aiv rrderal Home Loan . Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Boriower for holding and applying the Funds,
annually anal the escrow account, or verifying the Escrow Items, viess Lender pays Borrower Interest on
the Funds and applicable law permits Lender to make such a charge. Huwever, Lender niay require Borrower to
ray 1 one-time ¢ for an indepeadent real estate tax repordng service usirt by Lender in connection with this

, unless applicable law provides otherwise. Unless an agreement is made or upplicable Jaw requires interest to
be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower aml
Lender may agree in writing, however, that interest shaii be paid on the Funds. L :nder shall give io Borrower,
without charge, ap anmial accounting of the Funds, showing credits and debits to the vunds and the pr\:‘me for
;gicq wl:h debit to the Funds was made, The Furds are pledged as additional security tor 8" sums secured by this

urity instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lrag-: shail account
to Borrower for the excess Funds in accordance with the requirements of applicable law. It thc amount of the
Fund: held by Lender at any time Is not_cufficiemt to pay the Escrow ltems when due, Lender msy so notify
Borrower in writing, and, in such case Borrower shnﬁ pay to Lender the smount necessary to pwk: up the
g:ﬁcie_my. Borrower shall make up the deficiency in no more ihan twelve monthly payments, at Lewdler’s sole

scretion.

Upon payment in full of all sums secured by this Security Instrument, Ledder shall promptly refund to
Borrower any Funds held by Lender. If, under raph 21, Lender shall acquire or sell the Proiaerty. Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale ug a credit agrinst the sums secured by this Security Instrument. .

3. Application of Fayments, Unfess agpllcable law provides otherwise, all payments received by Lender
under parag } and 2 shell be applied: first, to any ‘;repayment charges due under the Note; second, (o
amounis pag: ¢ under paragraph 2; third, (o interest due; fourth, (o principal due; and )ast, to any late charges
due wisder the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines ad impositions attribuable
to the Property which may atiain “gﬁoriqy over this Security Instrument, and leasehold payments or ground rents,
if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manber,

ILLINQIS - Singic Family Page20f7 Form 3014 9-90
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Borrower shall pay them on time directl% to the person owed payment. Borrawer shall promptly furnish to Lender
all aotices of amounts to be paid under this pm(gcnph. If Barrower makes these payments directly, Borrower shail
promptly furnish to Lender receipts evidencing the payments, .

rrower shalt Ipmmpt!y discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to
Leuder; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Leader’s t:gcnmon operate to prevent the enforcement of the lien; or §c) secures from t.ge holder of
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may anais:‘rﬁurity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall the improvements now existing or hereafter
erected on the Pmpgnwmd against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained i~ the amounts and for the periods that Lender requires, The insurance carvier providing the insuraice
shall be ckuser by Borrower subject to Lender’s approval which shall pot be unreasonably withheld, If Borrower
fuils to mainta’s covernge described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Proper.y in accordance with paragmgch 7.

All insurance po'icies and renewals shall be acceptable to Lender and shall include a standard mortga,
clause, Lender shali i« the right to bold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts £ naid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice {0 the insurance carriur and Lender, Lender may make proof of loss if not made %:ompu‘y by Borcower,

Unless Lender und Borr et otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damaged, :{ the restoration or cr:‘mr is economically feasible and Lenjer’s security is not
lessened. If the restoration or reecr ts not cconomically feasibie or Lender's security would be lessened, the
insurance proceeds shal! be applied (0 thecums secured by this Security Instrument, whether or not then due, with
any excess paid o Borrower, [f Borrow ir abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has oficird to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the smroceeds to repair or msturs the Property or to pay sums secured by this Security Instrutnent,
whether or not then due. The 3G-day period w.ll Legin when the notice is given,

Unless iender and Borrower otherwise ageit in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payme.us referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 21 the is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from to the st prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. O¢ »_ Preservation, Maintenance and Truection of the Property; Borrower’s Loan
Aprlluﬂon Leaseholds. Borrower shall occupy, establish, 7yt use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Irstrament and shall continue 10 occupy the
Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwice agreas in writing, which consent shall
oot be unreasonably withheld, or unless extenuating circumstances exist whick. are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Propert; i< deteriorate, or commit wasie on
the Pm'g:n{ Borrower shall be in default if any forfeiture action or proceediug. whether civil or criminal, is
begun that in Lender's good faitadjuc‘t nt could result in forfeiture of the Projenv or otherwise nmrcﬁall:(
impair the lien created by this Security Instrument or Lender’s security interest. Borrowr may cure such a default

reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismiscd with a ruling that,
in Lender's faith determination, precludes forfeiture of the Borrower's interest in'the Pmperty or other
material impairmient of the lien created by this Security Instrument or Lender’s security interess, Somrower shall
also be in default if Borrower, during the loan application process, gave materially false or iraccure information
Or Statemnents to Lender ‘or falled to provide Lender with any material information) in comwctior’ with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupax'y of the
Property as a principal residence. If this Securi? Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If SBorrower acquires fee title to the Property, the feasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the y. If Borrower fails to u&erform the covenants aml
agreemenis contained in this Security lnstrument, or there is a iegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condernation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lerder's rights in the meeny. Lender's actions may include paying any sums secured by a lien
which priotity over this Security Instrument, appearing in court, pay :&reas_.onablc attorneys’ fees and
emelz;i.ng on dtge Property to make repairs, Although Lender may take action under this paragraph 7, Lender does
ot have o do so.

Any amounts disbursed by Lender under this mmph 7 shall become additional debt of Borrower secured
by this gecuﬂry lustrument. Unless Borrower and r agree to other teans of payment, these amounts shall
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bear interest frou the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Rorrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
etfect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums requirec to obtain coverage substantially equivalent to the morigage insurance
previously ia effect, at & cost substantially equivalent to the cost to Borrower of the morigage insurance
iously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to one-twelfth of the
carly mortgage Esmnce premium being paid by Borrower when the insurance coverage lapsed or ceased to be
n effect, Lender will acoept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve paynenis may oo longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period (bat Lender requires) provided by an insurer approved by Lender again becomes
available ap’ is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a icss reserve, until the :equirement for morngage insurance ends in accordance with any written
agreement betwers: Borrower and Lender or applicable law.

9. Inspectiup. Lender or its agent may make reasonable enuries upon and inspections of the Properly,
Lender shall give covrwer notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnatlor.. "ve proceeds of any award or claim for damages, direct or consequential, in
conpection with any condém:»tion or other taking of any part of the Property, or for conveyance in lieu of
conriemnation, are hereby assigned aud shall be paid to Lender.

In the event of a tofal takizg o the Property, the proceeds shall be applied to the sums secutect by this
Security Instrumcnt, whether or not ihen e, with any excess paid (o Borrower, In the evem of a partial aking of
the Property in which the fair market vajuz of the Property immediately befose the taking is equal to cr greater
than iz amount of the surss secured by wis Sscurity Instrument immediately before the taking, unless 3orrowes
and Lender otherwise agre in writing, the-ouas secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the folloviur traction; (a) the total amount of the sums secured imimediately
before the taking, divided by (b) the fair market va uc of the Property immediately before the taking. Any balanct:
shall be paid to Borrower. In the event of a partial (7xing of the Property in which the f2ir market value of the
Property immediately before the taking is less than the 2mwunt of the suins secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing ov »2Jzss applicable law otherwise provides, the proceed
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after potice 5y Lender (o Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower ails to respond to Lender within 30 days afier
the date the notice is given, Lender is authorized to collect and-apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by chis Securify Inttrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatiou of proceeds to principal shall not
wfu;x;lhor postpone the due date of the monthly payments referred (o in parag apis 1 and 2 or change the amount
) payments. ‘

11. Borrower Not Released; Farbearance By Lender Not s Walver. Exicrsion of the time for payment
or modificaton of amortization of the sums secured by this Security Instrument goanted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the originai Bosiover or Barrower's
successors in interest, Lender shall not be required to commence proceedings against any tuccrssor in interest or
refuse to extend time for m‘mm or otherwise modify amortization of the sums secured 6 this Security
Instrument by reason of any nd made by the original Borrower or Borrower's successors i interest, Any
fogt:eme by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and
agreeraenis of this Security lustrument shatl bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of parugraph 17. Borrower's covenants and agreements shail be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to exterd, modify, forbear or make any accommodations
with regard to the terms of this Security lnstrument or the Note without that Borrower's consent. S

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum &
loan charges, and that law is finally interpreted so that the interest or other loan Charcﬁsz collected or o be
collected in conaection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced

Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (3-95) J3-20027-24
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by the amount to reduce the charge to the permitted limit; and (b) any sums already collected from

Borrower which ex permitied limits will be refunded to Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower, It a refund

;leduces peincipal, the reduction will be treated as a partial prepayment without any prepayment charge under the
ote.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by majling it by first class mail unless applicable law requires use of another method, The notice shall be
directed to the Property Address or uny other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security [nstrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Secyrity
Instrument o2 the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusity
Instrumens or 2 Note which can be given effect without the conflicting provision. To this end the provisions of
this Security lust-unent and the Note are declared 1o be severable.

: 18. Borrov:a’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstoument,

17, Trunsfer of iy, Property or a Beneflcinl Interest in Borrower, If all or any part of the Properiy or
Any infcrest in it is sold or «rausferred {or if a beneficial interest in Borrower is sold or transferred and Borrower
is Dot a natural person) wi.out Lender's prior written consent, Lender may, at its option, mtin immediate
Eymem in full of all sums secured by this Security Instrument, However, this option shall not be exercised by

1 if exercise Is prohibited by reeral law as of the date of this Security Instrument

If Lender exercises this option, Le'der shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date she notics is delivered or mailed within which Borrower must pay ail
sums secured by this Secui ty Instrument. }f Borrower fails 1o pay these sums prior to the expiration of this
peﬁgél, Lender may invoke any remedies pernittrd Dy this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate, If Borrowerwasets certain conditions, Borrower shall have the right to
have enforcement of this ity Justrument discontiiued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstateme) before sale of the Pro r?ccpursunm 10 any power of
sale contained in this Securitv {nstrument; or (b} entry of' a iadgmcnt enforcing this Security Instrument. Thosa
conditions are that Borrower: SI) pays Lender all sums whic thct would be due under this Security Instrument
and ibe Note as if 10 acceleration bad occutred; (b) cures any delawit of any other covenants or agrecments; (c)
pays all expenses incurred in enforcing this Security Instrumeut, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably requir- i assure chat the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation 1 pay ‘he sums secured by this Security
Instrument shail continue unchanged. Upon reinstatement by Borrower, 'his Security [nstrument anl the
obligations secured hereby shall remain fully cffective as if no acceleration had wrawrred, However, this right to
reinstaie shall not apply in the case of acceleration under paragraph 17, )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i ths-Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrowsr. A sale raay result in a
change in the emity (known as the "Loan Servicer") chat collects monthly payments due urder the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 0.4 7ale of the Note,
If there is a change of the Loan Servicer, Borrower will be given written natice of the change ‘n “wrordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Lear Servicer and
the lmicabl l to which payments should be made. The notice will also contain any other informatiox rigiired by
applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relesse of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
mym.in? affecting the Property that is in violation of any Environmental Law. The preceding two sentences shafl
aot apply to the presence, use, or storage oo the Property of small quantities of Hazardous Substances that are

y recoghized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other
action by any governmental or regulatory agency or private party involving the Property anxi any Hazardous
Substance or Environmerial Law of which Borrower has acial knowledge, If Borrower learns, or is aotified by
any govermmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance

ecting the Property is necessary, Borrower shall promptly take all necessury remediad actions in accordance
with Enviromnental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Eavironmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or Rgreement in this Security Instrument (but not prier to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify; (s) the default; (b)
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice
may resuit In sacceloration of the sums swcured by this Security Instrument, foreclosure by judicial
proceeding »:4 sale of the Property. The notice shall further inform Borrower of the right o reinsiate after
acceleratica >n4 the right to assert in the foreclosure proceeding the non-existence of n default or any other
defense of Bo.riwwer to acceleration and foreclosure. If the defauli Is not cured on or hefore the date
specified in the nodoe, Lender at its option mky require immediate payment In full of all sums secured by
this Security Inwiure=t without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender siaif e entitled 1o collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, includlg but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without ciarge 70 Zorrower, Borrower shall pay any recordation ¢osts,

23. Waiver of Homeslead, Borro'vc: waives alf right of homestead exemption in the Property,

24, Riders to this Security Instrumend, If one or more riders are executed by Borrower and recortled
together with this Security Instnunent, the covinants and agreements of each such rider shall be incorporated iato
and shail amend and supplement the covenants ard sgreements of this Security Instrument as if the rider(s) were a
part of this Security instrument. [Check applicable yox{es)

Adjustable Rate Rider Condominiura Fider 1-4 Family Rider
Graduated Payment Rider Planned Unit L. ve’opment Rider Biweekly Payment Rider
Balloon Rider Rate Improvemeut Kicer Second Home Rider
Other(s) {specify] BXHIBIT A

BY SIGNING BELOW, Borrower accepts and agrees to the terms . covenants contained in this Security
{ostrument and in any rider{s) executed by Borrower and recorded with it.

**AN UNMARRIED MAN

IS EXBCUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF

WAIVING ANY AND ALL MARITAL

AND HOMESTEAD RIGHTS, {Seal)

Rorrower

TLLINOIS - Single Fazilly Form 3014 9-90
Fazaie Mac/Freddle Mac UNIFORM INSTRUMENT (3-99) 15-2)627-26
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. [Space Below This Line For Acknowledgement]

STATE OF n.w\0§, t 3\\\\ County ms:
1, _\\Q \\\ W 3%‘& , a Notary public in and for said county

and state, do hereby certify
RICKY REAVES

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument »5 Yiis/her/their free and voluntary sct, for the uses and purposes therein set forth,

Given usdat my hana and official seal, this 31ST dayof MAY 1596 .

My CommisgT oS ciaL SEAL"
Malary Puali, State of lliincis it .
My Commissien 5zqired 4 /29 /98 ! Wourythle ]
P e

RECORD & RETURN TO:
WALSH SECURITIES, INC.
4 CAMPUS DRIVE
PARSIPPANY, NJ 07054

Gl T

Tilea

Form 3014 9-90

ILLINOIS - Single Family
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1-4 FAMILY RIDER
(Assignment of Rents)
LOAN #: 731295

THIS 1-4 FAMILY RDER is made this 31ST day of MAY 1996 , and is
incorporated into and shal! vz deemed (0 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the s».pe date given by the undersigned (the "Borrower”) to secure Borrower's Note
to
LAMPA ENTERPRIZES

(the "Lender”) of the same date and covering tue Jmperty described in the Security Instrument and located at:
8339 SOUTH CRILUON AVENUE
CHICAGQ, ILLINOIS 69617
(Propeysy Aadess}

1-4 FAMILY COVENANTS. In addition to the covenazis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUKITY INSTRUMENT. In addition to the
Property described in the Security Instrurrnt, the following items are adsed 10 the Property description, and shall
also constitute the Property covered by the Security Instrument: building n:atzdals, appliances and goods of every
nature whatsocver now or hereafter focated in, on, or used, or intended 0. 02 used in connection with the
Property, including, but not limited to, those for the purposes of supplying ‘or ficributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, phunbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, sfrigerators, dishwashers,
disposals, washers, dryeis, awnings, storm windows, storm doors, screens, blinds, shades, ¢ rtains and curain
rods, attached mirrors, cabincts, paneiling and attached floor coverings now or hereafter altachzd 15 the Propesty,
all of which, including replacements and additions thereto, shall be deemed to be and remaiz = part of the
Property sovered by the Security Instrument. Al of the foregoing together with the Property descrived in the
Security Instruinent (or the leasehold estate if the Security Instrument is on a leasebold) are referred to-in this 1-4
Famity Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or meke &
change in the use of the Property or its zoning classification, unless Lender has agreed in wriling 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body

applicable to the Property.

MULTISTATE 1-4 RAMILY RIDER Pagelof 3 Form 3170 9-90
Fannie Maw/Freddie Mac Unifoem Instrument {8-95) JS-18891-21
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C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not aliow any lien
inferior to the Security Instrument to be perfecied against the Property witk~ut Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO RFINSTATE" DELETED. Uniform Covenant 18 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writing, the first
sentence la tiiform Covenant 6 concerning Borrowet's occupancy of the Property is deleted. All remaining
covenants and ag-sements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSICIAENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender atl leases of
the Property anc s »<curity deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the-nzat to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. s used in this paragraph G, the word "lease® shall mean “sublesse” if the Security
Instrument is on a leaseholu.

H. ASSIGNMENT OF QENS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditional’y assigns and transfers to Lender all the rents and revenves {*Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agr.ee that each tenant of the Property shaii pay the Rents to Lender or
Lender’s agents. However, Borrower shall reveive (he Rents until (i) Lender has given Borrower notice of default
pursuant (o paragraph 21 of the Security Instrumert and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. This ass gnment of Reuts constisutes an absolute assignment and not
an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) ail R:ui< received by Borrawer shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the suias secured by the Security Instrument; (ii) Lender
shall be entitled 1o collect and receive all of the Rents of the Prope ty. (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid 10 Lender or Lender's agen’s-wpon Lender's written demand to the
tenant; (iv) unless applixable law provides otherwise, all Rents collecte! by Lender or Lender’s agents shal! be
applied first to the costs of taking control of and managing the Property and <ollecting the Rents, including, but
rot limited to, atorney's fees, scceiver's fees, premiums on receiver’s bomds; i7pair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, amd ia:n 0 the sums secured by the
Security Instrument: (v) Lender, Lender’s agents or any judicially appointed receiver choli be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver wppointed to take
possession of and manage the Property and collect the Renis and profits detived from the ®zuraity without any
showing as 1o the inadequacy of die Property as security.

If the Rents of the Property are not sufficient (o cover the costs of taking contro} of aud muraging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indcbtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenane 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower, However, Lender, or
Lender’s ayems or a judicially appointed receiver, may do so at any timie when & default occurs. Any application
of Reats shall not cuze or waive any default or invalidate any other right of remedy of Lender, This assigoment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

MULTISTATE 14 FAMILY RIDER Pagel ot Form 3170 9-90
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1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lander has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitied by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rid:s.
)
Lo d”'

Form 3170 9-50

Page 3of 3
(8-95) i8-13801-2)

MULTISTATE (-4 FAMILY RIDER
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BALLOON RIDER

LOAN# 731295
{(Full Repayment Required at Maturity)

THiS BALLOON RIDER is made this 318T day of MAY 1956 , and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed o
Secure Debi (the "Security Instrument”) of the same date given by the undersigned {the *Borrower") to secure the
Borrower's Note o  LAMPA ENTERPRIZES

{the "Lender™) of the same date and covering the
property desc7ied in the S~curity Instrament and located at:

8339 SOUTH CRANDON AVENUE
CHICAGO, ILLINOIS 60617
(Property Address)

The interest rate stated o7, the Note is called the "Note Rate". The date of the Note is called the *Note Date”.
I understand the Lender may tranefer the Note, Security Instrumient and this Rider. The Lender or anyone who
takes the Note, the Security Instrewien: and this Rider by transfer and who is entitled to receive paynients under
the Note is called the "Note Holder".

The Note is a Balloon Note which meap< that the amount of my monthly payment is lnsufficient to repay the
Note in full by Maturity, Therefore, the fial pavment will be significantly larger than the other payments under
the Note.

1 understand that the Lender is under no obli jation to refinance the Note or to modify the Note or reset the
Note Rate cr to extend the Note Maturity Date or th: Malurity Date of this Security [nstrument, and that I will
have (0 repay the Note from my own resources or find a irader willing to lend e the money to repay the Note.

1 further understand that should § not repay the Note on or before the Maturity Date, I will be in default, and
the Lender will have the right to exercise all of its rights againc: ;e because of my default, including the right to
foreclosure of the Security Instrument, or other remedies permitted ov law.

BY SIGNING BELOW, BORROWER accepts and agrees to the teros and covenants contained in this
Balloon Rider.

(8-2-95) JC-22205-11




UNOFFICIAL COPY




