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THIS MORTGAGE ("Security Insimun;ai”) is given on May 22, 1996 . The mortgagor"il;_
IBRAHIM M. SHIHADEH, MARRIED and CAROLYN A. SMITH, UNMARRIED

("Borrower"). This Securily [nstrument is given to
PRISM MORTGAG:S COMPANY

which is organized and existing under the faws of  THE STATF OF ILLINOIS . and wiiose
address is 350 W. HUBBARD STREET, SUITE 222, CHICAGC, /[ILLINOIS 60610

(' L.nder™). Borrower owes Lender the principat sum of
Cne Hundred Sixty Five Thousand and
no/100 Dellars (U.S.§  165,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secusrlv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June- 3, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by B¢ Now, with interest, and alt rcnewala
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 w0
protect the security of this Security Instrument; ard (c) the performance of Borrower’s covenars ond agreements under this
Szcurity Instrument and the Note. For this purpose, Borrower doé¢s hereby morigage, grant and convivao Lender the following
aescribed property located it COOK County, lliinois:

ATTACHED ADDENDUM FOR LESAL DESCRIPTICN

PIN 11-1%-117-062-1002
which has the address of 933 SHERNAN FVANSTON

Ninois 60202 [Zip Code) ("Property Address”);
ILLINDIS-Single Famuy -FNNA/FHLMC UNIFORM
s INSTRUMENT Form 3014 8/80
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t 1this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
“ fmore of the actions et forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
“¥Property insured againt loss by fire, hazards included within the term “extended coverage” and any other hazards, including
1.4 floods or flocding, for which Lender requires insyrance. This insurance shall be maintained in the amounts and for the periods
;. that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
"tj which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
** option, obtain coverage to protect Lender’s rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renews! notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damageid, ¥ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repait is not cconum’zally feasible cr Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secy:ily-insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or do¢s not auzwz: within 30 days & notice from Lender that the insurance carrier has offered fo settle a claim, then
Lender may collect the insuinace proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instriiner.:, srhether or not then due. The 30-day period will begin when the notice is given.

Unless Linder and Borrowee ctherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpone the due date of the monily pavments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquireu by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition #%all pass to Lender to the extent of the sumé secured by this Security Inatrument
immediately prior 10 the acquisition. ‘

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert », Rorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in wr'ting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Bortower shall not destroy, damage or imipair the
Property, allow the Property to deterioraie, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lander'y good faith judgment could result in forfeiture of the
Property or othenwise materially impair the lien created by this Security frstrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing i acthon or proceed'ing to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture of the Borrover’s interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender’s scourity tizioss. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate infertriiien or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Yy tiie' Note, Including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, (f shis Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fic title to the Property, the
leasehold and the {ee 1itle shall not merge uniess Lender agrees to the merger in writing, | o

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants ard ~greements coptained in "
this Security Instrument, o there is a legal proceeding that may significantly affect Lender's rights in «ns Froperty (such as 2 %
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then f.ender may do and' "
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may .
include paying any sums secured by a lien which hay priority over this Security Instrument, appearing in count, paying
reasonable aitorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any omounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower sucured by this
Security Insttument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrower shall pay the premiums required to

—
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nder’s address staled herein or any other address Lender designates by notice o Borrower. Any notice provided for in this

Secumy Instrument shall be deemed to have been piven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

"~ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

j

l \

)

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be szverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1/, Transfer of the Property or a Beneficial Interest in Borrower. If al) or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrutnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days roin the datc the notice is delivered or mailed within which Borrower must pay «ll sums secured by this
Security Instrument. 1 Qorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remnedies
permicted by this Secur'ty nstrument without further notice or demand on Borrower,

18. Borrower’s Ri¢lv to Relnstate. If Borrower moets certain conditions, Borrower shall have the right to bave
enforcement of this Security Wisirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify fou reinstatement) before sale of the Property pursuam to apy power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ae upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys  fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's nphts in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpan reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective £s i no acceleration had occurred. However, this tight to reinstate shall
not apply in the case of acceleration under parsgraph 17.

19, Sale of Note; Chacige of Loan Servicer. The Nots =r a partial interest in the Note (together with this Security
lastrument) may be sold one or more times without prior notice o @arrower. A sale may result in a change in the entiry (known
8s the "Loan Servicer") that collects monthly payments due under o Vite and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 3 sale of the Note, 1f *ii.v is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above ar.4 applicable law, The notice will state the name and
address of the nev' Loan Servicer and the address to which payments should ke myde. The notice will also contain any other
infotmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenc(, vse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoré else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two seniences shill rot apply to the presence, use, or ™"

storage on the Property of small quantities of Hazardous Substances that are gencrally recognized o be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit ot other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oo Tnvironmental Law
of which Borrower has actual kniowledge. If Borrower leamns, or is notified by any guvernmental or reguia’oy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower anall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subastances® are those substances defined as toxic or hazardovs substances by
Environmental Lav and the following substances: gasoline, kerosene, other flammabie or toxic petrolcum products, toxic
pesticides and herbncides, volatile solvents, materials containing asbestos or formuldehyde, and radioactive materials, As used in
this paragraph 20, "Enviropmenial Law" means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenent or agreement in this Security Instrument (but not prior to accelerstion tnder paragraph 17 unless

Initlal; QJ § o
img
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ATTACHED ADDENDUM POR LEGAL DESCRIPTION

LOAN NO. £500006720

UNIT 933 SHERMAN AVENUE AS DELIN
PARCEL OF REAL ESTATE?

LOT B IN RAILWAY SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSKIP
41 NORTH, RANGE 14, EAST DF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 15 ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONOOMINIUM OWNERSHIP RECORDED
OCTOBER @, 1989 AB DOCUMENT NUMBER 86474085, AND A8 AMENDED FROM TIME TO TIME,
TOGETHER WITH IT8 LUINDIVIDES PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN CODK

COUNTY, iLLike!S.

EATED ON TWE PLAT OF BURVEY OF THE FOLLOWING DESCRIBED
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ADJUSTABLE RATE RIDER Loan No. 6500006720

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd dey of  May )
1996, and is incorporated intc and shall be deemed 10 amend and supplement ihe Mortgage, Deed of Trust
or Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Adjustable Rate Note (the "Note") to
PRISM MORTGAGE COMPANY
(the"Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:

933 SHERMAN, EVANSTON, ILLINOIS 60202
[Property Addross]

THE MQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4MD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRCWZA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security Instrumen,
Borrower and Lender further cuveasn and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of . 7.500 %. The Note provides for changes in
the interest rate and the monthly payments, 18 foViows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates

The intereat rate I wiil pay may change on the first day of - June . 2001 , and on that
day every 12th month thercafter, Each date on which my intezest rate could change is called & "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will-Ue bas=4 on an Index. The “Index” is the weskly
average yicld on United States Treasury securities adjusted to a consiant insturity of ) year, as made available by
the Federal Reserve Boar The most recent Index figure avaifable as of %1~ date 45 days before each Change Dme
8 called the *Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new ind<:. wlhich is based upon comparable
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes
Befote cach Change Date, the Note Holder will calculate my new interest rate by addine f+«0 and three
quarters percentage point(s} ( 2.750 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cae percentage point
(0.125%;. Subject to the limits stated in Section 4(D) below, this rounded amount will be my new nicrest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - AAM §-2 - Single Family - Fannie Mas/Fraddie Mac Uniform instrument
Page t ol 2 Form 3111 2/86
Qazza 100102 VMP MONTGAGE FORMS - (8001821-7281
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Loan #: 6500006720

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 22nd day of May . 1996 ,
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security
Deed (the “‘Security Instrument’’) of the same date given by the undersigned (the ‘'Borrower’”) to secure
Borrower’s Note to

PRISM MORTGAGE COMPANY
{the *‘Lender’)
of the same date and covering the Propenty described in the Security Instrument and located at:

933 SHERMAN, EVANSTON, ILLINOIS £02Q2
[Property Addressi

14 FAMILY COVFE{/ANTS. In addition to the covenants and agreements made in the Szcurity Instrument,
Borrower and Lender further Covenant and agree as follows:

A. ADDITIONAL FROFPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Froperty described in the Security lustrument, the following items are added to the Propenty description, and shall
also constitute the Praperty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier locaiea) in, on, or used, or intended to be vsed in connection with the
Property, including, but not limited to, licse for the purposes of supplying or, distributing heating, cooling,
electricity, gas. waler, air and light, fire previiion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water healers, wate: closets, sinks, canges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,_stormi doors, screens, blinds, shades, curiains and curtain
tods, attached mirrors, cabtnets, panelling and attached (lour coverings now or hereafier attached io the Propenty,
all of which, including replacements and additions thereio, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregziry together with the Property described in the
Security Instniment {or the Jeasehold estate if the Security Instrume.1s an a leaschold) are seferred to i this 1-4
Family Rider and the Secutity Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonowe: shall. not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lende! s agreed in writing to the changs.
Borrower shall comply with all laws, ordinances, regulations and requircipenis of any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federst law, Borrower shal. not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wri ten Jermission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i «0wion o ihe other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deictza.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
scntence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All rerozining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIOER - Fannis Mae/Fzaddie Mac Unlform Instrument Form 3170 3/83
Page Vol 2

@o‘n 19304101 VMP MORTGAGE FORMS - (8001821-779)
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Loan # 6500006720

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of May , 1996
and is incorporeted into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the "Security Instrumem®) of the same dale given by the undersigned (the "Borrower’} to secure
Borrower's Note to

R L

PRISM MORTGAGE COMPANY
{the "Lender")
of the same daie and covering the Property described in the Security {nstrument and located at:

933 SHERMAN, EVANSTON, ILLINOIS 60202
[Property Address]

The Property includes 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as;

[Name of Copdominjum Projeci]
{the "Condominium Project”). "17'0.c owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tit)=-io property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefite of
Borrower's interest.

CONDOMINTUM COVENANTS. (n_iddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covena st and agree as follows:

A. Condominium Obligations. Borrower sheli perform sl of Borrower’s obligations under the
Condominium Project's Constituent Documents. The' "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Prajeci; «il} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Botrower shall promptly pay, when uvz, all dues and assessments imposed pursuamt to the
Constituent Documents.

1. Hezard Insurance. So long as the Owners Association ziaintains, with a generally accepted insurance
carrier, & "master* or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and ageinsi toe hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mzooshly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazavu insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzgr.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiicwug a loss to
the Property, whetbzr to the unit =7 to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application ta the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Maa/Fraddie Mac UNIFORM INS:FRUMENT Form 3140 /80
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RIDER

This Rider is made this 228D dayof  May 19 96 and is incorporated into
and shail be deemed 10 amend and supplement the Mongage, Deed of Trust, or Decd to Securc Debt (the "Security
Instrument”) of the same datc given by the undersigned {the "Bomower") 1o secure Borrower's Note to REGENCY

SAVINGS BANK, A Federal Savings Bank (the "Lender”) of the same dawe (the "Note") and covering the P:operty
described in the Sevurity Instrument and located at

8933 SCERMAN, EVANSTON, ILLINCIS 60202
Property Address

(1} Borrower and Lender agree that-wonwithstanding anything contained in covenant 22 of the Mortgage, Lender is hereby
authorized to charge a reasonable fuc for the preparation and delivery of a release deed.

(2) Borrower and Lender agree that if the Federal National Morigage Association or the Federal Home Loan Mortgage
Corporation buy all or some of Lender’s righs under the Mortgage, this Rider will no lenger have any force or effect.

IN WITNESS WHEREOF, BORROWER, has exccuie. this RIDER,

/ |
A AL/L/["""(./I. 4%‘/4 f‘[‘v,{./(
/, {BORROWER)
IPA*HIM B. SHIHADEH =

) c ~. .
Q L .l.’( W_J'_ £ {"‘ > -.:"A:ﬁii f\l-@:
T (RORROWER) -

CAROLYN A SMITB

09vLEVI6

ITEM 3G790L0 {9211)
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