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8483372 ’ MORTGAGE ,)& ‘

4

THOMAS J. MC CAFFREY

@ THIS MORTGAGE ("Security Instrament™) is givenon  MAY 31, 1996 . The mortgagor is’
*> AND DIANE R. MC CAFFREY, HUSBAND AND WIFE

{"Burrower™). This Security Instrument is given to

SOUTH CENTRAL BANK AND TRUST COMPAIY
which is organized and existing under the laws of THE STATH OF ILLINOIS , end whose
address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINQIS 60607 {*Lzrder™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUSAND SEVEN HUNDRED .#IFTY AND 00/100

Deilars (U.S. $ 165,750.060 ).
This debt is vvidenced by Borrower's note dated the same date as this Securiy Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlior, due and paysble on JULY 1, 2016
This Secunty Instrument secures o Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all rcm,wuls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced uader paragrapi 7 to
protect the security of this Security [nstrument; and {c) the performance of Borrower's covenaits #xd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey iw Lender the following
described property located in - COOK County, Hllinois:
PARCEL 1: THE EAST 18.32 FEET OF THE WEST 57.73 FEET OF LOT 5 IN
GARIBALDI SQUARE SUBDIVISION, BEING A SUBDIVISION OF PARTS OF ELOCK 40
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-17-302-066

IZLLEYI6

which has the address of 1451 WEST HARRISON STREET , CHICAGO Streat, City |

Winnis 60607 2ip Code {"Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFGAM

INSTRUMENT Form 3014  9/90
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/ this Security [nstruinont, Lendor may give Borrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or
EF more of the sctions set farth above within *D days of the giving of notice.

8. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hnzards included within the term “oxtended coverage" and uny uther hazards, including
floods or flooding, for which Lender roquires insutance. This insurance shall be maintained in the amounts and for the periods
that Lendur requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Londer's
vption, ahtain coverage to protect Lender's rights in the Property in accordunce with pamgraph 7.

All insurance policies and renewals shall he acceptubio to Lender and shall include a standurd morigage clanse., Lender
shall huve the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender.
Letiler may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if th restoration or repair is economically feasiblo and Lender’s security is not lessened, If the restomtion or
repair is not ecorowmically feasible or Lender's security would be tessened. the insurance proceeds shall be applied to the sums
secured by this Seceiitv Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ieurance proceeds. Lender may uso the proceeds to repair or restere the Property or (o pay sums
secured by this Security lnstramerie, whether or not then due. The 30-day period will begin when the notice is given.

Unless Londer and Borrowsr otherwise agree in writing, any application of proceeds to prinvipal shaull not extend or
posipone the due date of the moztily payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acqaird by Lender, Borrowsr's right to any insurance policies and proceeds resulling trom
damage to the Property prior to the acquisicion shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservution, Mgintenance ane’ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy. establish, and use the Propeiy 15 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (@ Properly as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in waiting, which consent shall not be unreasonably withheld, or unless
exlenbating circumstances exist which are beyond Borrowss's-vontrol, Borrower shall not destroy, damage or impair the
Progerty, allaw the Property to deteriorate, or commit waste i *ue_ Property. Borrower shall be in default it any lorfeiture
aetion or procesding, whether civil or criminal, is begun that in Leadse's good faith judgment vould resuit in forfeiture of the
Property or otherwise materially impait the lien created hy this Security Ystrument or Lender's security interest. Borrower may
cree such » default and reinstate, us provided in parsgraph 18, by causing ‘¢ action or proceeding to be dismissed with a ruling
that, in Lender’s pood faith determination, preciudes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lender’s security fatrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infinmation or statoments to Lender (or failed
trr provide Lender with any materia) information) in connection with the loan evidenced Gy the Note, including, bul not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence. i€ thiy Security Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower scquires fco titlo to the Property, the

i

e e o

-

ETEE

S
Jeasehold and the fee titlke shall not merge unless Lender agrees to the merger in writing. :'
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants und apieements contained in - i

this Security Instrument, or there is & legal proceeding Ihat may significantly affect Lender’s rights intae Property (such as a 42
proceeding in bunkeuptcy, prohate, for condemnation oe forfeiture or to ¢nforce laws or regulations), then Lender may do and = -
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying uny sums secured hy & lien which has priarity over this Security Instrument, appearing in court, puying %
reasonahle attorneys” fecs and entering on the Property to make repuirs. Although Lunder may take action under this parugraph
7, Lender does not have to do so. &
Any smounts disbursed by Londer under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate und shall be payablz, wilh interest, upon notice from Lender to Bortower requesting
payment.
8. Mortgage Insurance, If Lender required mortguge insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the wortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

DIS 1091, o
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Lendor's address stated herein or any other address Lender designates by aotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been iven to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall he governed by federal faw and the law of the
Jurisdiction in which the Property is located. In the vvent that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shatl not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are (leclared
to be sevorable.

L3 16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instruiment,
: 17. Transfer of the Property or n Beneficial Interest in Barvawer, If ail or any part of the Property or any interest in it
s %0ld or transferred (or if u beneficial interest in Borrower is sold or transferred and Borsower is not a naturel persen) without
Lender’s prior written consent, Lender nwy, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shail not be exercised by Lendor if exercise is prohibited by federal law as of the dats
of this Security Instrument.

If Lendor exercises this option, Lender shull give Borrower notice of acceleration. The notics shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expiration of this peried, Lender may invake any remedics
permitted by this Securit; Tnstrurment without further nolice or demand on Borrower.

18 Borrower’s Wig'd o Reimstate. {f Borrower meets certain copditions, Borrower shall have the right to have
enforcement of this Securily jacirumen: discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for derastatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or (b) entry.2.a judgnient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be(du. vader this Secunty lnstrument and the Note as if no aceeleration had occurred; (b)
cures any default uf any other covenants or agr=ements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aticmeys’ fees; and (d) takes such action as Lender may reaionably require to assure
that the lien of this Security Instrument, Lender's rghts in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchangyd. 'Upon reinststement by Barrower, this Security Instrument and the
obligutions secured herehy shall remain fully effective’as 1f no acceleration had occurred. However, this right to renstate shall
not apply in the case of acceleration under parugraph 17.

19, Sale of No*2 Change of Loan Servicer. The Nolior s partial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice to Jorrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly puyments due under tiie Note and this Security instrament. Thers also may be one

| ur more changes of lhe Loan Servicer unrelated to a sale of the Note, [ Hiere is & change of the Loan Servicer. Borrower will bhe
) given writien notice aof the change in accordance with puragraph 14 abova Gad apniicable law. The notice will state the name and
| address of the new Loan Servicer and the addiess 10 which payments should be tiade. The notice will also contdin any other
inforation required hy applicable law.

20. Hazardous Substances. Borrower shafl not cause or permit the presence, 230, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyGe <lse to do, anything affecting the
Preperty that is ia violation of any Envirunmental Law. The preceding two senfences shall ot apply 1 the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generlly recognizaa i be appropriate 1o normal

v rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claitm, demand, fawsvit or other sction by uny
goveromontal of regulatory agency or private party involving the Property and any Hazardous Substancée or Environmental Law
of which Borrower has actusl knowledge. 1f Borrower [eams, or is notified by any governmental or regulaioiy authority, that
any removal ar other rereddiation of any Hazardous Substance affecting the Property is necessary, Borrower shall jiromptly take
ull necessary remedial actions in accordance with Environimental Law.

v As used in this paragrph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmentai Law and the following substances: yasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snd radioactive materials, As used in
this paragraph 20, "Environmental Law™ means federal faws and laws of the jurisdiction where the Property is located that
relaie to health, salety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender furthey covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior 10 ucceleration following Borrower’s hreach:
of uny covenun: or agreesnent in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST day of MAY ,
1996 .and 1s incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of
Toust or Security Deed (the *‘Sccurity Instrument') of the same date, given by the undersigned {the
“Borrower'’) to secure Borrowar's Note o

SOUTH CENTRAL BANK AND TRUST COMPANY

{the **Lender’’)
of the same dnte and covering the Property described in the Security Instrument and located al:
1451 WEST HARRISON STREET, CHICAGO, ILLINOIS 60607

Proaperty Addreas

The Property inciudss; but is not limited to, » parce} of land improved with a dwelling, topsther with other such
parcels and certain coinmon sreas and facilities, ss descrbed in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the ‘‘Declaration™).
The Property 15 a purt of a plann2d unit development known as
UNIVERSITY VILLAGE/CPXIBALDI SQUARFR

Nama of Plunned Unit Development
{the “'PUD""). The Properly aiso inc.udes Borrower's interest in the homeowners association or equivalent
enlity owniag or mansging the coi.anon arew, and facilities of the PUD (the *'Owners Association'') and the uses,
benofits and proceeds of Borrower's interest.

PUD COVENANTS. la addition to tm covenants and agreements made in the Security Instrment,
Borrower wnd Lender further covenant and agree as llows:

A. PUD Obligations. Borrower shall perfore ' of Borrowe:'.. obligations under the PUD's Constituent
Dociiments. The **Constituent Documents”” ary the: (i) Dectaration; (i) arficles of incorporation, trust instrument
or any equivalent document which creates the Owners Arsocintion; and (i) any by-laws or other rules or
rogulations of the Owners Assuciation. Borrower shall promptly 0w, whon due, all dwes and assessments impased
pursusnt to the Constituent Documents,

8. Huzard Insurance. So long as the Owners Association maistains, with o generally accepted insurance
carrier, & "master”” or *‘hlanket'* policy insuring the Property which is seazfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaras bewler requires, including fire and
hazardy inciuded witfuna the term extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthl s payment to Lender of the
yearly premnium instatiments for hazard insurance on the Property; and

{ii} Borrower’s obligation under Uniform Covenant § lo maintain hazarq iusirance coverage on
the Property i1s devmed satisfied to the extent that the required coveruge is provided by ihe (nuners Association
poiicy.

Barrower shall give Lendor prompt notice of any lapse in required huzard insurance coverage provided by
the master or blanket policy.

[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payahle to Borrower are herehy
assigned und shall be paid to Lender. Lender shall epply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Puhblic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains & public liability insurance policy acceptable in form, amount, and extent of
cevorage to Londer.

MULTISTATE PUD RIDER - Singio Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT  Form 3160 979G PPS 4912
Page 1 of 2 \ NN
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE EAST 18.32 FEET OF THE WEST 57.73 FEET OF LOT 5 IN
GARIBALDI SQUARE SUBDIVISION, BEING A SUBDIVISION OF PARTS OF BLOCK 490
AND 41 OF CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: ®PSEMENT FOR INGRESS AND EGRESS FOR BENEFIT OF PARCEL 1 AS
SET FORTH IN LFRCLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECOKLCU FEBRUARY 16, 1988 AS DOCUMENT 88065290,

17-17-302-066
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