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MORTGAGE

THIS MORTGAGE ("Security lisvrament") is given on May . The morigagor is

0
él@

ISABELL GILMORE , A WIDOW

("Burrower"). This Security {nstrument is given lo
LONG EEACH MORT.LAUE COMPANY

which is organized and vxisting under the laws of 1the State of Deluware . and whose
aidress n 972 TOWN AND COUNTRY ROAD ORANGE, TA. 57668

{“I.ender”). Barrower owes Lender the principal sum of

Sixly Seven Thousand Five Hundred and no/100seccescen-memeens wous

Dollars (U.S. § 67,500.00 }.
This debt Is evidenced by Borrower's note doted the same date as this Secority Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payably on  June 1, 2026
Thiy Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by o Mate, with interest, and al) nnewnla,
exiensions and modiftcatioas of the Note; (b) the puyment of all other surna, with Intarest, advanced under paragraph 7 to
protect the security of this Sezurity Tnstrument; and (c) the performance of Borrower's coveruaw and agreemetits under this
Secuzlty Instiument and the Noto. For this purpose, Borrower does horeby morigage, grant and <or.¢=; to Lender the fallowing
doscribed property lozated in COOK County, 1llinols:

LOT 24 IN CLAUDE W. MORRIS ADDITION TO JEFFERY PARK BE{NG A SUBDIVISION O2 T::%
NORTH 10 ACRES OF THE SOUTH 15 ACRES OF THE EAST 1/2 OF THE WEST 172 OF THE BANT
1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 8910 S BENNETT AVENUE CHICAGO

Dlinols 60617 {Zip Code] ("Property Address”);
LLINOIB Single Family-ENMAFHLME UNIPORM
INSTRUMENT Porm 3014  9/80
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TOGETHER WITH all the improvements now or hereafter aractad on the property, and all easements, appurtenances, and
* fixtures now or hereafler a part of the property. Al replacements and additions shall als) be coverod by this Securlty
. Instrument. All of the foregoing is referred 10 in this Security Instrument ax the *Property.
' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye:! and has the right o mortgage,
: grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
¢ 5 and will defend generally the title to the Property against sl claims and demands, subject to any sncumbrances of secord.
L THIS SECURITY INSTRUMENT eombines uniform covenants for natlonal use and non-uniform covenants with limited
f' variations by juriediction to constitute & uniform sccurity Instrument covering resl property,
i UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

i. Payment of Principal and Intcrest; Prepayment und Late Charges. Borrower shall prompily pay when due the

principal of and intorest on the debt evldenced by the Note and any prepayment and Iate charges due under the Note,

3. Funds fur Taxes snd Insarance. Subject io applicable law or to & wrilten wiver by Lender, Borrower shal! pay to
Lender on the duy monthly pay ments are due under the Note, until the Note I prid in full, & suin ("Punds®) fort (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lion on the Property; (b) yearly leaschold payments
or ground rent# ot the Praperty, if any; (c) yrarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly riorigage tnsarance premiums, If any; end (f) any sums paysble by Borrower to Lender, in accordance with
the provisions of pirasraph 8, in lieu of the payment of morgage insurance premiums. Thuse items are called *Escrow ltems *
Lender may, at any 1 ne, colleci snd hold Funds in an amount not to exceed the maximum amount & lender for a federally
related morgage loan may ciouire for Borrower's escrow account unler the iedoral Real Eauue Settlersont Procedures Act of
1974 a5 amended from time to .une, 12 U.8.C, Section 2601 e seg. ("RESPA"), unless another 1aw that applies to the Funds
84(8 & lessor amount. 17 so, Lenar may, at any time, collect und hold Funds in an amount /10t {0 exceed the lesser amount,
Lender may estimate the amount of Fuisds-dus on the basis of current data and reasonable es.imates of expenditures of future
Bacrow Itens ar otherwise in accordancs with applicabls law,

== = The Funds shall be held in an instrutica whose deposiis are lnsured by a federal ajjency, instrumentality, or entity
(Including Lender, if Leadez is such an instilution) of In any Federa! Home Loan Bank. Lende: shal! apply the Punds 1o pay the
Escrow Items. Lender may not charge Borrower (or %.oding and applying the Funds, annusily analyzing the escrow scoount, of
verifyiog the Escrow Iems, urless Lender pays Romavier inferest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 4 on»-time charge for an independeuit real etute tax reporting service
wed by Lender in conneciion with this loan, unlos appiiran'e law provides olherwise, !Jnless an agtesment is mads or
applicable law requires interest to be paid, Lender shall not be i*{uired to pay Borrower aily interost of eamings on the Funds,
Borrower and Lender may agree in writing, however, that interes( sua’l be paid on the Fund:. Leader shall give 10 Borrower,
without charge, an annual accouniing of the Funds, showing credits rud debits to the Fundy and the purpose for which eack
debit to the Funds was made. The Funds are pledged s additional secutizy Tor o' sums secureil by this Securlty Instrument.

If the Funds heid by Lender excoed the amounts pesimittod 10 be held by appiicable law, Londer shal) account (o Borrower
for the excess Fundy in accordance with the requitements of applicatie law. 1f e anount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Hems when tue, Lender may so notify Borvowér bu wriling, and, in such case Borrower
shall pay to Lender the amount fecessary fo make up the deficiency. Borrower shall insko up the doficlency in no more than
twelve monthly payments, ot Lender's sole discretion,

+ Upon payment in full of all sums secursd by this Security Instrument, Lender shail proinpily refiind (o Borrower any
Funds beld by Lendar. If, under parageaph 21, Leader ahall acquiro or sell the Property, Lender, rrieln the acquisition or sale
of the Property, stall apply any Punds held by Lender at the time of acquisition or sals as a credit azaizal the sums secured by
this Security Insiryment,

3. Application of Payments. Unlats applicable law provides othorwise all payments roceived by Lendes under peragraphs
! and 2 shall be applied: Rrst, to any prepaymen: charges due under the Note; second, 1o amonnis payabie under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and Jast, fo any lat¢ charges due under the Note,

4, Charges; Liens, Borrowsr aball pay all taxes, assessments, charges, fines and {mpositions attributable to the Propetty
which may aitain priority over this Securlty Instrument, und leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or [ not paid in that manaer, Borrower shall pay them on time directly
to the persun owed payment. Borrower shall prompily iurnish to Lender all noticos of amounts to be pald under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipty evidencing the paymeonta.

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless Borrower: (a) agroes in
writing 10 the payment of the obligation secured by the fien in a manner accoptable to Lender: (b) contosts In yood faith the llen
by, or defends againm enforcomen: of tho lien tn, legal proceadings which (o the Lender’s opinion openite (o prevent the
enforcement of the lien; ot (c) secures from the bolder of the lien n agroement sulisfactory (o Lender subordinating the fien to
this Security instrument, If Lender deicrmines that any part of the Property (s subject te a Jien which may attaln priority over

.
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this Security Instrument, Lender may give Borrower a notice (demifying the lien. Borrower shalt satlsfy the lien or take one ol
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borruwer shall keep the improvements now existing or hereafter erecied on the
Property intured against loas by fire, hazards included within the term “extended coversge” and any other hazards, including
flonds or flooding, for which Lendor requires insurgnce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lendar’s approval
which shall not be unteasonably withhold. f Borrower fails to maintain coverage described above, Lendor may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include a sandard mongage clause. Lender
shal! have the right 1o hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender all receipis of
pald premiums and renewal notices. In the evont of loss, Borrower shall give prompt notie to the insurance carrier and Lener,
Lender may make proof of foss if not made promplly by Botrower. -

Unless Lender and Borrower otherwise agree In writing, inmurance proceeds shall be applied to restoration or repair of the
Froperty damaged: 11 the restoration or repair is economically feasible and Londer’s sccurity is ncit lessened. If the restoration or
repair is not econamieally feasiblo or Lender's security would be lessened, the Insurance procoeds shall be applied to the sums
secured by this Secur'iy Instudsent, whether or not then due, with any excess pald 1o Botiower. If Borrower abandons the
Property, of does not an7we: within 30 days a uotice from Lender thal the Insurance carrier hai offered to settle a claim, then
Lender may collect the ingavice procoeds. Lender may use the prooseds to repair or restor the Property or to pay sums
secured by this Security [nstrurser’, whether or not then due. The 30-day period will begin when the notice is given.

Unleas Lender and Borrower ~:herwise agree in writing, any application of proceeds to principal shalf not excend of
postpona the dus date of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 2! the Property it scquices by Lender, Borrower's sight to any insurance policies and proceeds resuliing from

“~tumage 10 the Property priot to the scquisitior: shall pass to Lender to the exient of the sums secured by this Security Dwrument

imunediately prior to the acquisition.

6. Occupwncy, Preservation, Matntenance 2= Svotoction of the Property; Borrower's Loan Application; Leascholds,
Basrawer shall occupy, establish, and use the Proporiy »< Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Preparty as Borrower's principal vesidence for at least ons year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr the
Property, allow tnt Property to deteriorate, or commit waste on che' Propesty. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, fs begun that in Lecder's 300d falth judgment could result in forfelture of the
Properiy or othetwise materially Impair the lien created hy shis Security insuwmant or Lander's security interest. Borzower may
cure such a default and reinstate, as provided in paragraph 18, by causing the artion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrover's .aterest lo the Property or other material
impairment of the lien creaiad by this Securily lastrumen) or Lendes's sscurity ivtenost, Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurale intorsasion or statements to Lender {or failed
lo provide Lendor with any material information) in connection with the loan evidenced ) the Note, including, but not limiled
to, representations concerning Borrowee's eccupancy of the Property as a principal residence. /f this Security Instrument 16 on a
leasahald, Barrawer shall comply with a)) the provisions of the leass. If Borrower acquires fee jitle to the Propesty, the
leasehold and the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faiis to perform the cavenants anc s reements conlained in
this Security Instrument, or there it a logal procesding that may significantly affect Lender's rights in the Property (such a3 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lailer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by & lien which huy priorily over this Security Insirument, appearing in court, psying
reasonable ajtorneys’ foes and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fiora the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borcower roquesting
payment.

8. Mortgage lusurance. [f Lander requirsd morigage insurance as a condltion of making the loan sacured by this Security
Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effsct. 1f, for any reason, the
mortgage insurance caverage roquired by Lander lapses or ceases to be in effect, Borrower dhall pay the premiums required so
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obrain covarage substantially equivalent to the morgage lnsurance previously In effect, at a cost substantially equivalent w the
cost 10 Borrower of the mongage insutance previotsly la effect, from an alternats mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is oot available, Borrower shall pay to Lender cach monih & sum equal
one-twellth of the yearly morgage insurance premium being paid by Rorrower when the insurance coverage lapsed or ceased to
be in effect. Lander will accept, use and retain these paymenis as u losa resérve In liew of mortgage insurance. Lom reserve
paymenis may no longer b required, at the optlon of Lender, if morigage insurance caverage (I the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes available and ls obtained. Borrower shall pay
the preminms required to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for morigsge
Insurance ends in accordance with any wriiten agreament between Borrower und Lendar ot applicable iaw.

9, lnapection, Lender or its agent may make regsonable entries upon and inspections of the Property. Lender ahail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequentlal, ln connection with any
condentnution or other taking of any part of the Praperty, ot for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lander.

In the event ui  total taking of the Property, the proceeds shall be applied to the sums secured by this Secutity [nstrument,
whether ot not then 20, with any cxcoss paid to Borrower. [n the event of a partial taking of the Property in which the falr
market value of the Fioseiry immediately befors tho taking is equal 10 or greatsi than the amount of the sums sacured by thls
Security Instrument irmed’stily before the taking, unless Borrower and Lender otherwiso agree in writing, the sums secured by
this Security Instrument shal! be-reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal
amount of the sums secured immwdixely before tha taking, divided by (B) the fair marke: value of the Property immediately
before the taking, Any balance shall i paid to Borrower. [n the event of a panial taking of the Property in which the fair
wiarkes vatue of the Property immediniiv vofore the taking is less than the amount of the sums secured immediataly before the

- .. .taking, wnless Borrower and Lender otherw’sn agret in writing or onfess applicabie law otherwise provides, the proceeds shall

be applind to the sums secured by this Secunty. rstrument whether or not the sums are then due,

If the Property is sbandoned by Borrower, o, i£, after nolice by Lender to Borrower that the condemaor offers 1o make an
award or settle a claim for daniges, Borrower fallz 15 respond to Leader within 30 days after the dae the notico s given,
Lender is authorized Lo collect and apply the proceeds, it Jis ~ntion, elther to restoration or repair of the Proporty or (o the sums
aecured by this Security Instrument, whether or not thea die.

Unless Lender and Barrower otherwise agree in writirg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parearrphs 1 and 2 or change the amount of such payments,

I1. Barrower Not Released; Forbearance By Lender Not a ‘Wh.yzr, Extension of the time for payment or modification
of amortization of the sums xacurcd by this Security Inatrument granted ov Lander o any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrowet's succzssors in (nierest. Lander shall not be required to
commence proceedings agalnst any successor in Loterest or refusu to extend lime for paymens or otherwise modify amortization
of the sums secured by this Secutity lnstrument by reason of any demand wass by the original Borrower or Borrower's
successors in interest. Any forbearanco by Lender in exercising any right or remedy abuil not be a waiver of or preclude the
exercise of any right or remedy.

12, Successurs and Assigns Jound; Joint and Several Liabllity; Co-signers. Tte covenants and agreements of this
Security Instrument shell hind and benefit the successors and assigus of Lender and Borrowrr, sibject to the provisions of
paragrapk 17, Borrower's covenants and agreements shall be joint and several. Any Borrowss vie-co-signs this Security
Instrument dut does zot execute the Note: (a) is co-tigning this Secusity Instrument only to mortgege, arant and convey that
Betrower’s Interest in the Property under the terma of this Security Instrument; (b) is not personally olligstsd 1o pay the ums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to oxter!. iaodify, forbear or
make any accommoadations with regard to the terma of this Security Instrumens or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally intecpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitied limits, then: (x) any such loan charge shall be reduced by the amount necessary 1o raduce the charge
1o the permiited limit; and (b) uny sums already coilected from Borcower which exceeded pormilted timits will be refunded to
Borrower. Lender may chooso to make this refund by reducing the principal owed under the Nole or by making & direct
psyment o Borrower. If » refund reduces principal, the reduction will bé treated a5 & parntial propayment without any
prepayment charge under the Note.

14. Notlces. Any notlce to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of another method. The notice shal be directed to the Property Addresy
or any other address Borrower designates by norics to Lender. Any notice to Lender shall be given by first clans mail 10
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Lender's address stated berein or any other address Lander designates by notice 10 Borrower, Any notice provided for in this
Security {nstrument shall be deemed 1o have been given to Borrower or Lendor when given as provided in this paragraph.

13, Governing Law; Severabllity, This Security lnstrument shall be governed by federa) law and tho law of the
Jurisdiction in which the Property {s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall nof affect other provisions of this Security [nstrument or the Noie which can be
glven effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any Interest in 1t
1 sold or yransferred (or If & beneficial intereat In Borrawer is sold or transferrod and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its optlon, require immediate payement in full of all sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender If exerclse is prohibited by federal Iaw as of the date
of this Security Instrument,

If Lender cxeicises this option, Lender shall give Borrower notico of acceleration. The notlce shall provide a petiod of not
leas than 30 days fiom the date the notice s detiversd or mailed within which Borrower st pay all sums secured by this
Security Instrument If Borrower fails to pay these sums prior 10 the explrarion of this period, Lender may invoke any remedies
permitied by this Secozity. Instrument without further notice or demand on Borrower.

18. Borrower’s Rigi! fo Reinstate. If Borrower metis ceritin conditions, Borrower shall have the right to bave
enforcement of this Security Irarument discontinued at any time prior 1o the earlier of: (0 5 days (or such other period as
applicable law may specify for/sainstatemont) bofors sale of the Property pursuant to any power of sale conitined in this
Secunity Instrument; or (b) entcy of 1 juament enforcing this Security Instrument, Those condilions are that Borrowar: (a) pays
Lender all aums which then would be Zue under (his Security Instrument and the Note as if ao acceleration had occurred; (b)

""" gurey any default of any other covenants (r agrtements; (c) pays all expensos incurred in ensorcing this Security Instrument,

including, but not Limited 10, rexsonable atiorray)’ fees; and (d) takes such action as Leader may reasonably require to assure
that the lien of this Security [nsirument, Londer's riphtz in the Property and Borrower's obligation to pay the sums secured by
this Security Instriment shall continue unchanges. Upen reinstatermnent by Borrower, this Security Instrument and the
obligations secured hereby shall remaim fully effoctive as 1 nu acceleration had occurred. Howsver, this right to reinstate shall
not apply ia the cas: of aceeleration under paragraph 17,

19, Sule of Mote; Change of Loan Servicer. The Nowz 2r 8 parlial interest in ihe Note {together with this Security
[nstrument) may be s0ld one or more times without prlor notice to Bzisawer. A sale may result in a change in the entlty (known
as the "Loan Servicer*) that collects monthly payments due under the Yoin and this Security Instriment. There also may be one
or mort changes of the Loan Setvicer unrelated to a sale of the Note. if ":<ce is & changs of the Loan Servicer, Borrower wilt bo
given writlen natice of the change in accordance with paragraph 14 ahaye and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should b# made. The natica will also contain any other
information required by applicable law.

0. Hazardous Substances, Borrower ahall not cavse or permit the presunce, %=, Alsposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower vhall not do, nor allow anyone e'se to do, wnything affocting the
Pruperty that s in violntion of any Environments! Law. The preceding two sentences shaii nat-soly to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances thar are generally recogn.7ed .o be appropriste (o normal
residentin) uses and 10 malntenance of the Property.

Borrower shal} prompuly give Lender writien notice of any investigation, claim, dewand, lawsult o1 other action by any
governmeaial or regulatory agency or privace party involving the Property and any Hazardous Substance o Sivironmental Law
of which Borrower has actual knowledge. If Borrower learna, or Is notifled by any govemmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Bnvironmental Law.

As used in this paragraph 20, *Hazardous Substances” ere those aubatances defined as toxic or bazardous substances by
Environmenia! Law apd (he following substances: gasoline, kerosene, other (lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyda, and mdioactive materials. As used in
this paragraph 20, "Environmental Law® moans foderal laws and laws of the jurisdiction where the Property Is located that
relate to heakth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lander further covenant and ugree as follows:
21, Accoleration; Remedies. Lender shall give notlcs to Borrower prior to acceleration following Barrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

Form 3014 8/80
Q Pagaboré nlnisly:
. [.oan No. 2363505-5328




UNOFFICIAL COPY |




E o | UNOFFICIAL COPY Loan No. 23£3505-5328

ADJUSTABLE RATE RIDER

O (LIBOR ridex - Rate Caps)
i
L THS ADJUSTABLE RATE RIDER it made this P31 day of May .
Y 1596 ,and is incorpostted (000 and shall be deemed to amend ad supplement the Mornigage, Deed of Trun
I

ot Security Daed (the *Secunty Instrumems®) of the same daie given by the undersigaed (the *Borrowe:") to secure
Borroweur's Adjustable Rate Note (the "Note*) to:

; LONG BEACH MORTGAGE COMPANY |

| (the*Lender) of the same date snd covering the propery described in the Security lustrument and located an

8510 S BENNETT AVENLE
CHICAGO, IL 60617
{Troperey Addrows}
THE w5 TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 155 MONTHLY FAYMENY. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER #1LST PAY. .

N ADDITIONAL COVENANTS. In addition 1o the covenants and 2greamants made in the Security Instrument,
‘ o Borrower and Lender further covenrat A2d agree as foilows: '

A. INTEREST RATE AND MONTHLY TAYMENT CHANGES -
The Note provides for an [oiual interedt rate-of 10,500 %. The Note provides for changes in the
interest rate and the mosthly payments, as (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ,

The interest rate I will pay muy change on the first day ¢/ December , 1996 , and on
that day every sixth month thereafter, Each date on which oy Lueiest rate could change is called a 'Change Date.*

(8) The Index
Beginning with the first Chagge Dase, my interest tate will be based cnan Index. The “ladex® Is the aversge of
ioterbank offered raes for six-mooth U 8. dollar-denominated deposits in e Loudon market (*LIBOR"), as published
. in The Wall Streer Journal. ‘The most recant Index figure availabie & of the dat: 45 dayx hefore each Chanze Dae o
* called the "Current Index.*
If the Index s no longer available, the Note Holder will choose & pew index chat ls based upon comparsble -
information. The Note Holder will give me notice of this choice, _ Ny T

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my mew Interest rate by sdding Sevent and Three
- Fourth percentage poini(s) { 1750 %) to the Current
o Index. The Nots Holder will then round the result of this addition to the nearest ome-eighth of one percentage point
! | © (0.125%). Subject to the limits mated in Section 4(D) below, this rounded amount will be my aew interest riz untl) the
g peal Change Dase, -
The Note Hoider will then desermine the kmount of the monthly payment that weuld be sufficlent to repay the .
unpald principal that  am expecisd 1o owe at the Change Date o full on the Maturity Dais at my bew laiesest mels |
substantially syual pryments, The result of this caleulation will be the new amount of my monthly payment, .

Y ]
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o f 1 (D) Limits on Interest Rate Chunges -
S The interest rate | am required Lo pay &t the first Change Daie will ol be greater than 12.000 %
K ! 1 or less than 10.500 %. Thereafier, my interest rate will never be increased or decreased on any single
oy Change Date by more than One and One Half percentage poini(s)
! ! { 1.500 %) from the rate of interest { have been paying for the preceding six months. My interest
I ;;‘ rate will never be greater than 17.500 % or lessthan 10,500 %.
id (E) Effactive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the ammount of my new monthly
payment teginming on the first moathly payment date after the Change Date until the amount of my montbly payment
chuoges agaun.

(F) Motice of Changes
The Noiz Holder will deliver or mail to me a notice of any changes in my interest e and the amount of my
+  monthly paynent befure the effective date of any change. The notice will include information required by Jaw 1o be
$iven me and 27so the utle and tolephone gumber of @ person who will answer any question [ may hsve regarding the
octice, .

B, TRANSFER OF THY. TROFERTY OR A HUENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seunity Insirument is amended to read aa follows:

- Transfer of the Property or a saneficiat Interest in Borrower, If al) or any part of the Property ar any interest in
it is soid or transferred (or if a benefoia) lnterest in Borrower is sold or transferred and Borrower i ot & narural
person) wihout Lender’s prior written crasam. Lender may, at its option, require immedinte paymant in ful of al)
suins securcd by this Security Inatrumemt. l:cwever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secuiity lnstrument. Lender also shall not exercise this option if: (8)
Borrower causes to be submitted to Lender infornation required by Lender to evaluate the intended tracsferes as if »
new loas wete being made to the transferee; und (b) Lruder reasonably determines that Lendez's security will not be
impaired by the loan assumption and that the risk of a bias<b-0f any covenant or agreement fn thia Securily Instrument
is aceeptable to Luder. i

To the extent permitted by applicable law, Leader may chaige » reasonable fee as a condition to Lende:'s consent to
the loan assumption. Lender may also require the transferee 10 &igu au assumption agreement that is accepiable to
Lender and that obligates the transferee (0 keep all the promises and sgmezinents made In the Note and In this Security
lastrument. Borrower will continue o be obligated under the Nofe and this Sacurity Instrument unless Lender releases
Brrrower [n writing,

If Lender exercises the option to require immediate payment in full, Lendze shall give Borrower notios of

' accelecaion, The otlce sball provide & period af not less than 30 days from the da: the notice s delivered or matled

E within which Borrower sust pay all sums secured by this Security Instrument. {f Borrover fillk to pay these sums prior
- A 10 the expiration of this period, Lender may invake any remedics perminted by this Security (o> awment without further -
LT notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained In i Adjustable Rate

i . v
~ Rider, =3
S ' ) -k
b il Zaslel) gt
A bg (Seal A, @
5 s ISABELY, GILMORE Burmiwer = -Bormowar g

' {Seal) (Sea) -

_ Borrowor Botrower
) a;msm 05109 Prgedord

186000 uTAS)
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spplicable law provides otherwiss). The notice shall speeify: (a) the defuult; (b} the action required to cure the default;
(c} » date, not Jess than 30 days from the date the notice is given to Borrower, by which the defsult avust be cured; and
(d) that fwiiure to cure the default on or before the date specified In the nvilce muy result in scosleration of the sums
secured by this Security instvument, foreclosure by judicial peoceeding and salo of the Property. The notice shall further
tnform Borrower of the right tu veinstate afior scceleration and the right to assert in the foroclosurs procesding the
non-existence of a default or any other defense of Borrower to acceleration and foreclonure. If the defaalt is not cured on
or before the date specifiod In the notice, Lender, at {ts option, may require immediate payment tn full of all sums
secured by this Security Instrumont without further demand and may foreclase this Security Instrument by Judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not Mindted to, reasonuble attorneys’ fees snd costs of title evidence,

2. Release. Upon paymeat of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
to Botrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but anly if the fee is pald 10 a third party for services rendered and the charging of the fec is pormitted under
applicable law.

23, Walver of Pamestead. Borrower watves all right of homesteed exemption in the Property.

24, Riders to this Secirky Instrument. If ons or more riders are exsculed by Borrower and recorded togothier with this
Security Instrument, the covaneaia and agreements of each such rider shall b incorporated into and shail amend and supplement
the covenants and agreements c: this Sccurily Instrument a3 if the rider(s) were a part of this Security Insirument.

[C:ack zpplicable hox(es))

Adjustable Rate Ridet Condominium Rider 1-4 Family Rider

- Gradunted Payment Rider Planned Unit Development Rider Biweekly Paymeot Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V. A, Rider L4 Cther(s) [specify]

BY SIONING BELOY/, Borrowar accents and agrees to the tirms 2nd covenants contained in this Security Instromont and

@JJMM (sead)

ISABELL G'LMORE -Borawer
VA s (Seal)
Bomwer
(Seal) AR (Seal)
Sortower Botrower
STATE OF LLLINOIS, C,OOK- County 1
[, e \.Ll\(\_(_“u’b\ aqne cL , 8 Notary Public in and for said county and state do hereby certify

that t&ﬁ:ct\ﬁ\\ e \oner €

, personally knowa to me fo be the same person(s) whose name(s)
subseribed to the foregolng instrument, nppwﬁ\before me this day in person, and acknowiedged that She
signed and delivered the waid instrument a3 el f ]
Given under my hand and official seal, this ey \S ¥~ NG L.

My Commission Expires: Q'A(\C&

Nuwfy
This Instrument way prepared by: VWAVAAA A
OFFICIAL GEAL
et LASHAWN JCRIKING 2014 9/90
HOTARY PURLIC, STATE "7 (LLINDIS 3
TOILE U 1) MY CORATGSION 15075 0,08 ) ? Lirn SASUS-S3Z8
AAARIARAL 8 RAR LS AR ARAA
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