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FHA Case No
State of Illinols MORTGAGE 1318280305729

52112698
1621120966

The Mortgagor 1s
PEDRO CARRILLO,
MARLENE CARRILLO, WIS WIFE

D THIS MORTGAGE ("Security Instrumer(*) 1> made o~ May 6, 1996
L

whise address is
10324 § NAStVILLE, CHICAGQO RIDGE, IL 6041S
(" Beicower ™). This Security Instrument is given

o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing undes the laws of  the State of New Jersey , ind whose

eddress s 343 TRORNALL ST. EDISON, NJ 08837
("Lender"), Borrower owes ender the principal sumn

of
One Hundred Thirty-Feur Thousand, Nine Hundred Eighteen and 00/100

Doltars {U.5. 8 134,918.00 Y. This ¢ebt is evidenced by Borrower's Note dated the same date as thig
security Instrumen ("Nat:"), which provides for monthly payments, with the fult debu, if nof paid caslier, due and payahle on

June 1, 2226 . This Security Instrament secures o Lender: {a) the repayment of the debt evidenced
ty the Note, with inizrest, wd wlt renewals, extensions and modifications; (b) the payment of all other sutns, with imerest,
advanced under paragraph 10 protect the security of this Security Instroment; and (c) the performance of Borrower’s covenams
216 agreements under this $ecurity Instrument and the Note. For this purpuse, Borrower docs kereby mongage, grant and convey
to Lendler the following dencribed propeniy locared in

CQOK Coumy, lilinois:
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LOT 29 IN FIRST ADDITION TO C.J. MEHLING'S MAYCLIFF , A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES

OF COOK CCUNTY, ILLINOIS, ON OCTORER 31, 1236

which has the address of
10324 S NASHVILLE, CHICAGO RIDGE, IL 60415

TOGETHEE ‘WiTH ail the improvements now or bereafter erected on the property, and all easements, rights, appurteaances,
rents, royalties, 1niperal, el and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. AN replacemcnis 2% additions shall also be covered by this Security Insirument, All of the foregoing is referred 1o

in this Security Instrument as-the”*Property.”
BORROWER COVENANTS tiat Borrower is [awfully seised of the estare hereby conveyed and has the right (o mortgage,

grant and convey the Propesty an< (at the Property is unencumbered, except for encusubrances of record. Borrower warrants
and will defend penerally the title to the Puryesty against all cfaims and demands, subject 10 any encumbrances of record,

UNIFORM COVENANTS. Borrower and Londer covenant and agtee as follows: _

1. Payment of Principa!, Interest and La/c Charge. Borvower shall pay when due the principal of, and interest on, the
d.bt evidenced ty the Note and late charges due under 'he Note. -

2, Monthly Payment of Taxes, Insurance, and U2z Charges. Borrower shall include ineach monthly payment, logether
with the principil und interest as set forth in the Note uud any late chasges, a sum for () taxes and special assessments levird
or 1o be Jevied against the Property, (b feaschold payment: or ground rents on the Propeny, and (¢} premiums for insurance
required under Paragraph 4. In any year in which the Lende; must pay a morigage insurance premium to the Secretary ‘of
Housing and Urpan Development {"Secretary™), or i any year in vaich such premium would have beea required if Lender sill
held the Security Insirument, eachh monthly payment shall also include¢itier: (i) a sum for the annual mortgege insurance premium
to be paid by Lender to the Seceetary, or (i) a monthly charge instcad of a mortgage insurance premium if this Security
Instrument is heid by the Secretary, in a reasonable amount «© be determin 2 oy the Secreiary. Except for the monthly charge
by the Secretary, these items are called "Escrow Items® and the sums paid to 1 snger are calied "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggiegate amount not 10 exceed the maximum
amoun( thal may be required for Bortower's escrow account under the Real Estate Sctiiciment Procedures Act of 1974, 12 U.S.C.
8 260! ¢ sog. #n¢ implementing regulations, 24 CFR Part 3500, as they may be amendes from time to time ("RESPA"), except
that the tushion ot reserve permitted by RESPA for unanticipated disbursements or disburess s before the Borrower's paymeis
are available in the account may not be based on amounts due for the monigage insurance premium.

1f the amounts held by Lender for Escrow Items exceed the amounts permitted to be hela Ty RFSPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are 2ot su fficient to pay the Escrow
gg; when due, Lender mny notify the Borrower and tequire Borrower to make up the shartage v duiicency as permitted by

A

The Esctow Funds are pledged us additiona! security for all sums secured by this Security Instrumen’. I Borrower tenders
1o Lender the full payment of all such sums, Borrower's account siall be eredited with the balance remaining for all installment
jtems (a), (&) and {c) and any movigage insurance premium instaliment that Lender has not become otligaicd to pay lo the
Sectetary, and Lender shall promptly refund auy excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property ¢F its acquisition by Lender, Borrower’s accoun: shall be credited with any balance remaining for all Installments for
fiems (1), (b) and (¢},

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender iis follows:

First, to the mortgags insurance premium 10 be puid by Lender to the §
instead of the monthly morgage insurance premium;

Secomd, to any faxes, special assessments, teasehold payments or ground rents,
premivms, as required;

Third, to interest due under the Note;

and fire, flood and nther hazard insurance

ILLINDIS FHA DEED OF TRUST
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Fourth, 1o amonization of the principal of the Note;

Fifth, 10 Ja1e charges due under the Note. '
& 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure 2l improvements on the Property, whether now in

-guistence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
surance. This insutance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
1l improvenents on the Property, whether now in existence or subsequently erected, against loss by floads to the extent required
Dy the Secretary. All insurance shalf be carried with companies approved by tender. The instrance policies and any renewals
hall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.
ﬁ In the event of loss, Borrower shall give Lender immediate notice by mail Lender may make proof of loss if not made
drompily by Borrower, Each insurance company conceraed is hereby authorized and directed to mn.Ec payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {u) to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the crder in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend ar postpone the due date of the monthly
~ payments which re referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over
an amount required to ray all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
Tegally entitled therrto. :

in the cveri of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedress, all righ:, <itle and interest of Borrower in and (o insurance policies in force shall pass to the purchascr.

5. Occupancy, Ireservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shait aecupy, #sta%ish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument ar< shall continue to occupy the Property as Burower's principal residence for at least one year after
the dale of occupancy, unless 1% Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenvating circumstances exist which are beyond Borrowers control.  Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not zommit waste or destroy, dnmage ot substantially change the Propenty or allow (he Propeny
to detcriora‘e, reasonable wear and tear exvepted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasvasle action Lo protect and preserve such vacant or abandoned propenty. Borrower shall
also be in default if Rorrower, during the Joar application process, gave materially false or inaccuraie information or statemenss
1o Lender {or failed to provide Lender with any material information} in connection with the loan evidenced by the Nate,
including, hut not imited (o, representations con(erring Borrowes's occupancy of the Property as a principal residence. 1f this
Sccurity Instrument is on a leaschold, Borrower sha's ¢ mply wilh the provisions of the lease, If Borrower acquires fee title o
the Properly, the leasehold and fee title shall not be me:;cd unless Lender agrees to the merger in writing.

6. Chavges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmeital or
municipal charges, fines and impositions that are not inclucled in Paragraph 2. Botrower shall pay these obligations on time
directly 1o the entity which is owed the psvment. 1f failure to pry would adversely affect Lender's interes! in the Property, upon
Lender's request Horrower shall promptly furnish 10 Lender receip’s svidencing these payments.

If Borrower fails 1o make these payments or the payments requi.e”l by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a iegal proreeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or ©0-snforce laws or regulations), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender's rigiis in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Poragraph shall become an additioral debt of Borrower and be secured by Ihis
Security Instrument. These amounts shall bear interest from the date of disbursement, *the Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any part uf the Property, or for conveyance in place of condeimnation, are hereby assigned and
shall be paid 10 Lender to the extent of the fiull amount of the indebtedness that remains unpaid under the Note and this Security
Instruineyt. Lender shall apply such proceeds o the reduction of the indebiedness under the Note an tiis Security instrumen,
first to any delin” uent amounts applied in the order provided in Paragraph 3, and then to prepayment of priucipal. Any application
of the proceeds lo the principal shall not extend or postpone the due date of the monthly payments, vi'ch are referred to in
Paragraph 2, o change the amount of such payments, Any excess proceeds over an wmount required o »ay all owtslanding
indebiedness uncer the Note and this Security Instrument shall be paid to the entity legally entitied thereto.,

8, Fees. »ender may collect fees and charges suthorized by the Secretary.
9.Cirounds Tor Acceleration of Debt.
(1) DefarM. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:

(i} liarrower defaults by failing to pay in full auy monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or .
(it} Korrewer defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security

{nstrument,
(b) Sale Withous Credit Approval. Lender shall, if permitied by npplicable law and with the prior approval of the
Secrotar, require immediate payment in full of all sums secured by this Securily Instrument if:

(i) &ll ar part of the Property, or a heneficial incerest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, Td
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(i) The groperty is not occupied by the purchaser or grantee as his or her principal residenice, or the purchaser or
g;ag:ce ng w3 $o oceupy the Property, but his or her credit has not been approved in accordance with the requiréments
of the Seuretary.

(c) No Walver, I circumstances oceur thal would permit Lander to require immediate payment in futl, but Lender doea
not require stoh payments, Lender does nnt waive its rights with respect 1o subsequent events.

(d) Regulati1s of HUD Secrefary. in many circumstances regulations isswed by the Secretary will limit Lender's rights
in the case of yayment defaults 1o requirc immediate payment in full and foreclose if not paid. This Security Instrument
does not authcicize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e} Mortgage: Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under che National Housing Act within 60 duys from the date hereof, Lendes may, at its option and
notwithstanding: anything in Paragraph 9, require immediate payment in full of alf sums secured by this Security
Instrument. A written siatement of any authorized agent of the Sccretary dated subsequent 1o 60 days from the date hercof,
declining 1o i»sure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Motwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance i3 solely due to Lender's faiiure o remit 2 mortgage insurance premium to the secretary.

10. Relnstafement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Bortower's failure a pay an amount due undet the Note or this Security Instrument. This right applies even after foreclosure
proceedings are inyiiwted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounis required to
bring Borrower'’s wwconm cusrent including, to the extent they are obligations of Borrower unader this Security Instrument,
forcclosure costs 2l 1easonable and customary attomeys’ fees and expenses properly associated with the foreclosure proceeding.
Upon relnstatemens: by Porrower, this Security Instrument and the obligations that it secures shall remain in effect a5 if Lender
had not required i:rmediate jay nent in full, However, Lender is not required 1o permit reinstalement {f: (i} Lender has accepted
reitstatemient aftel: the commenzemoni of {oreclosure proceedings within two years immediately preceding the commencement of
a current forecio re proceeding, /(1) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect e priority of the lien created by this Security Instrumant.

11. Borrovr not Released; Forbrarance by Lender not a Walver, Extension of the time of payraent or modification
of amonization o the sums secured by this Security Instrument granted by Lender to any successor in interest of Borcower shall

* not operats o rel:ise the fiability of the origiaal Yorrower or Borrower's successar in interest. Lender shalf not be required to
commence proceslings against any successor i iriorest or refuse to exiend time for payment or otherwise modify amorization
of the suzs secur:] by this Security Instrument by sz of any demand made by the original Borrower or Borrower's Successors
in interest. Any [»tbearance by Lender in exercising swy i1ght or remedy shall not be 8 waiver of or preclude the cxercise of any
right or remedy.

12. Succer.or3 and Assigns Bound; Joint and Sevrral Liabliity; Co-Signers, The cevenants and agreements of this
Security “nstrament shall bind and benefit the successors and esigns of Lender and Borrower, subject 1o the provisions of
Piragraph S(b). Borrower’s covenants and agresments shall be foiat and several. Any Borrower who ¢o-signs this Security
(nstrument but coes not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrowet’s interust in the Property under the terms of this Security lasizumaent; (b) is not personally abligated to pay the sums
stcured by Whis ticuricy Instrument; and {c) agrees that Lencer and any ot'ier Borrower may agree 1o cxiend, modify, forbear
or make any act: mmodations with regard to the terms of this Security liis.ument or the Note without thai Borrower's consent.

13. Noticw. Any notice to Borrower provided for in this Security Instruioent shall be given by delivering it or by mailing
» by first class vail uniess applicable low requires use of another method, The Gotice shall be directed to the Property Address
or any cther adc ress Borrower designates by notice to Lender. Any notice to Lender siizil be given by first <loss mail to Lender's
address wtated hy-ein of any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemes. o have been given to Borrower or Lender when given as provided in thi) Puragraph,

14. Govining Law; Severabflicy. This Security Instrument shall be governed by Federal taw and the law of the
jurisciction in ‘which the Property is located. In the event that any provision or clause of this Security lastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruner” o ihe Note which can be
iven effest without the conflicting provision. To this end the provisions of this Security Instrument aric the note ate declated
10 be severable,

IS, Borruwer's Copy. Borrower shail be given one conformed copy of this Security Instrument. _

16. Asslymment of Rents. Borrower unconditionally assigns and transfers to Lender ait the rents and sevenues of the
Property. Borcower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenam of the
Propesty to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any vovenay: or agrecment in the Security Instrument, Borrower shall collect and receive all rems and revenues of the Property
a8 trusiee for -ne benefit of Lender and Borrower. This assignment of rents constitutes an absofute assignment and not an
assignment fo- additional security only.

If Lende: gives notice of breach (0 Borrower: (a) oll rents received by Borrower shall be held by Borrower ag trustee for
benefit of Lerter only, to be applied to the sums secured by the Security Instrument: {b) Lender shall be entitied to collecr and
receive all of the rents of the Property; and (c) each tenant of the Propenty shall pay all rents due and unpaid to Lender or
Lendcs's agert on Lender’s written demand 1o the tenant,

Borrowet has not executed any prior assignment of the rents and has niot and will not perform any act that would prevent
Lender from :xercising its tights under this Paragraph 16.

Lender :all not be required to enter upon, take control

to Borrower. However, Leader or a judicially appointed rece :
rents <hall pis: cure or waive any default or invalidate any other right or remedy of Lender. This assignment of

S BEni NS

~D

of or maintain the Property before or after giving notice of breach

iver may 40 5o at any time there js a breach. Any application of
tents of the

ILLINGI FHA DEED OF TRUST
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Property shall termunte when the debt secured by the Security Instrument is paid In full,

ANON-UNIFORM (1DVENANTS. Borrower and Lender further covenant and agree as foliows:
"y 17, Foreclosive Procedure: If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
ls Securily Instyvment by judiclal proceeding. Lender shall be entitied to collect all expenses incurred in pursulng the
emedies providest In this paragraph 17, including, but pot limited to, reasonable attorneyy’ fees and cost of titie evidence,
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Securily Instrument

Favithout charge to Horrower. Borrower shall pay any recordation costs.

¥ 19. Waiver «f Homestesd. Borrower waives all rights of homestead exemplion in the Property.

_ 20. Riders ic this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumetr, the covenants and agreements of each such rider shall be incorporated fnto and shall amend and supplement
the covenants and grecments of this Security Instrument as if the rider(s) were o part of this Security Instrursent.

The fo'.lowing riders are attached:

Adjusti.wle Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
- exicuted by Borrawer ard n:corded with it, ’

Witnesses:
3™ Yoo Gt

TEDRO CAR:-TLLO LENE CARRILLO

——

STATE OF ILILINOIS, COOK COUNTY s

1, the und¢ isigned, a Notary Public ip and for sald county and state do hereby ceriafr that
PEDRD CA:IRILLO,
MARLENE [ ARRILLO, HIS WIFE

W e .
persomilly F"’ be the same person(s) whose name(s) subscribed 10 the foregoing instrumeni, appeared before me this
day in person, JndWckndyvledged that (he, she, they) signed and delivered the said Instrument s (his, her, their) free and

voluntury act, 7. the 418 Ynd purposes therein set forth.

Given udgig;mw d official seal, this (5 day Mo Qe -

=

Y

61520056

4
3

My Cnmmissi-aré&gﬁ.&ét ¥
/4

“joatiiA mFé“" s
tatp of 1O
grary Pt S8 0 o 40109

N d \f‘\‘ CHASE MANHATTAN MORTGAGE CORPORATION
N 1544, O94TH AVENUE

NOIS FHA DZED OF TRUST  opraND PARK, IL. 60462
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1318280309729
62112698
1621120266

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6th dayof May, 1996 , and
is ilcorporz*.d into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed.
(*Security Insiument”) of the same date given by the undersigned ("Borrower™) lo secure Borrower's Note ["Note")

(U]

CHASE "MANHATTAN MORTGAGE CORPORATION + a corporation organized and
gristing undge, the laws of the State of New Jersey.

(tht "Lend:c™) of the samv date and covering the property described in the Security Instrument and located at;

10324 S NASHVIILE, CHICAGO RIDGE, 1L 60415
fPaperty Addren}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CH ANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tn addition (o tiie cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilowe:

1. INTEREST RATE AND MONTHLY PAYMENT CEANGES
{A) Change Date

The interest rate may change on the fiest day of  Octopes, 1997 , and on that day of each
succecding year, "Change Date” means cach date on which the interest rre could change.
(B} The Index

B:ginning with the first Change Date, the interesi rate will be based on an Index. “Index" means the weekly
average vield on United States Treasury Securities adjusied to a constant maturity of one year, as made available by
the Foe rnd Reserve Board. "Current Index” means the most recent Index figure availablz 30 days tefore the Change
Dite. | Ihe Index (as defined above) is no longer available, Lender will use as a new iaviex any iadex prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new "nder.

(Cy Calcuiation of Inte~est Rate Changes

Before each Change Date, Lender will calculate a new iterest rate by adding a margin of

Three
percentage points ¢ 3,000 %) tothe Current Index and rounding the sum to thi: nearce! one-tighth CD
of one percentage point (0.125%). Subject 1o the limits stated in Puragraph 5(D) of this Note, tiris rounded amount T
will be the new interest rate ur*! the next Change Date. -53
(I» Limits ou fnterest Rate Changes _ twd
The intercst rate will never increase ot decrease by more than one percentage point (1.G%) e any single Change :\5
Date. The interost rate will never be more than five porcentage points (5.0%) higher or lower thivi the initial interest ;!-3
rate stated in Paragraph 2 of this Note. Es

(% Calcviatiun of Payment Change
If the interest rate changes on a Change Date, Lender v/ill calculate the amount of monthly payment of principeal

FHA Adjusiable Raie Rider
C-T34LT Page 1 of 2 (10/94) (Rephces rev. 893




UNOFFICIAL COPY




I Rl BBy e

UNOFFICIAL COPY

and interest which wotuld be necessary to repay he unpaid principal balance in full at the maturity date al the new
interast rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been na default in payment on the Note, reduced by the
amaunt of ny prepayments 10 principal. The result of this calculation will be the amount of the new monthly payment

of principa. and interest.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice,

imust be given & least 28 days before the riew monthly payment amount is due, and must set forth (i) the date of the
notiee, (ii) the Coonge Date, (iih) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amonnt,
{vi* the Crzcnt Indiyoand the date it was published, (vii} the method of calculating the change in monthly payment
amaunt, and {viii) 7oy uther information which may be requited by law from time (o time.

(G) Effectiva Taiv of Changes

A new inierest rate-calzolated in accordance with Paragraphs 5(C) and 3(D) of this Note will become effective
on the Change Date. Borrowe. shall maks a payment in the new monthly amount beginning on the first payment date
which ociurs at least 25 days afer J.ender hag given Borrower the novice of changes required by Paragraph 5(F) of this
Nute. Borrower shall have no obliesueto pay any increase in the monthly payment amount calculated in accordance
with Paragraph S(E) of this Note for any pavment date occurting less than 25 days after Lender has given the required
notice.  If the monthly payment amoun’ cakulated in accordance with Paragraph S(E) of this Note decreased, but
Lender faited 1o give timely notice of the uytiease and Bortower made any monthly payment amounts exccedins the
payment amourt which should have been staied fi a timely notice, then Borrower has the opiion to either (i) demand
the return to Borrower of any excess payment, wid interest thereon at the Noie rate (8 rale equal to the interest rate
vhich should have been stated in a sireely notice), o (i#) r:quest that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lendes's obligation to yeturn any excess payment with interest on
demand is not assignable even if this Note is otherwise : -mv*ec% before the demand for return is made.

BY SI( NG BELOW, Borrower accepts and agrees to the 2.0z and covenants contained in this Adjusinble Rate

MARLENE CARRILLO

.fz ‘ waM%ﬂL@¢Uﬂﬂ&)
20 CARRILLO

FHA Adjustable Rate Rider
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