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THIS MORTGAGE ("Security Insturiers®) is givenon ~ APRIL 29, 1996 . The mortgagor is*™".
PATRICK O'TOOLE t
AND ELIZABETH O'TOOLE, HUSEANL AND WIFE

9356321

(“Borrower”). Thiz Security Instrument is given to
J M MORTGAGE SERVICES, INC.
which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 3400 DUNDEE ROAD-SUITE 150
NORTHBROOK, ILLINCIS 60062 “Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY FOUR THOUSAND AND 00/100

Dullars (1U.S. § 244,000.00 ),
This debt is 2videnced hy Borrower's note dated the same date es this Sevuriiv Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2026
This Security Instrument sacures 1o Lender: (a) the repayment of the debt evidenced by ihe #lote, with interest, and all renewalb
extensions and modifications of the Note; (b) the payment of all other sums, with inteiest, cdvanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower's covuuant=-«ad agreements under this
Security Instrument and the Note, For this purposs, Borrower does hersby mortgage, grant and cunve;, tn Laader the following
described property located in  COOK County, Hlinoig:
LOT 5 IN THE RESUBDIVISION OF THE BAST 123 FEET OF LOT 2 (EX(EPT THE -
SOUTH 74 FEET) IN BLOCK 7 OF SECTION 34, TOWNSHIP 42 NORTH, RINGE 13,
EBAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF WILMETTE, 1IN
COOK COUNTY, ILLINOIS.

05-33-405-015-0000

which has the address of 323 14TH STREET , WILMETTE

llinois 60091 Zip Code (“Property Address");
HLINOIE-Single Family-FNMA/FHLMC UNIFORM

INBTRUMENT Form 3014 S/80
Q.omm 16308} Amanded 5/81
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19 thi Securily Instrument, Lander mey give Botrower a notics ideatifying the lien. Borrower shall satisfy the lien or take one or
. {3 more of the actions set forth above wain i0 days of the giving of natice.

'§ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erectad on the

g Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including

'13 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods 1

% that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval :

2 which rhall not be unressonably withheld. 1f Borrower fails to maintain coverags described above, Lender may, at Londer's

14 option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

«-’- All insurance palicies and renewsls shall be ucceptable to Lender and shall include a standard mortgage clause. Londer :
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receoipts of g
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance casrier and Lender.
Lender may make proof of {oss if not made promptly by Borrower. o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
P:operly dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcracally feasible or Lender's security would be [essened, the insurance proceeds shall be applied to the sums
secured by this Secun*;- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aswer within 30 days & notice from Lender that the insurance carrior has offered to seitle a claim, then :
Lender may collect the irawnce proceeds. Lender may use the procesds to repair or restore the Property or (o pay sums [

- securad by this Security Instreni=at, whether or not then due. The 30-day period will begin when the notice is given.

N Unless Lender and Bosrovser Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the month!vpayments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiied by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun shall pass to Leader to the extent of the sums secused by this Security Instrument

| immediately prior to the acquisition. -

” 6. Occupancy, Preservation, Maintenance ar.3 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeiias Borrower's principal residence within sixty duys after the execution of .
this Security Instruraent and shall continus to occupy e Property as Borrower's principal residence for at Jeast one year after a
the date of accupancy, ualess Lender otherwise agrees in wiitiig, which consent shall not be unreasonably withheld, or unless :
extenuating circumstances exist which are beyond Borrowur’s control. Borrower shall not destroy, damage or impair the
Property, alluw the Property to deteriorate, or commit wasto cn tie Property. Borrowar shall be in default if any forfeiture
sction ot proceeding, whother civil or criminal, is begun that in Linar’s good faith judgment could resull in forfeiture of the
Propeity or otherwise materially impair the lien created by this Security Jis*ument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by cansing th. »stion or proceeding to be dismissed with a ruling
that, in Leuder's good faith determination, preciudes forfeiture of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securit;: intecest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoc.etion or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. /£ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquirra fea title to the Property, the
leasshold and the fee title shall not merge unless Lender agress to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants wn! uossements contained i
this Security lnstrument, or there is a logal proceeding that may significantly affect Lender’s rights ix ths Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then L2ader may do and
pay for whatsver is necessary 1o protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
teasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ¢
7, Lender does not have to do so. o
Any amounts dishursed by Lender under this parsgraph 7 shall become additional dzbt of Borrower secused by this (Y

Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shail bear interest from the ™
date of disburssment at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting 8
payment. :

8. Morigage Insurance, If Lender required mortguge insurance as a condition of making the losn secured by this Security -

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the -

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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12¢

DPS 1051
o’-oamnmm Page 30l 0 Form 3014 880 initlals: £ (77T

por |




e UNOFFICIAL COPY

17079 sty 066 LOE wiod Rio p oty Bovel (ﬁluﬂ'b

2601 SdG

0] [ ssRpd JuY AQ DIAIR aq [[eys Jopus] o) 3dnou Auy 'Japue] o) eonou £q soeufisop lomokiog SwRIppE Jeq0 A e IO
gseIppy AWedosd o) € pROAIIP 39 [[¥Ygs N0 O] *POYIKT JGIOM JO osn Sasmbas me] ajqesiiddn ssapum Jreta ssw|d el AQ #
Sumwm £q Jo 3 Buueaijop Aq woad aq |jeys JomNIsY] KIUNXGS SIGY W1 1) paplacid Jemolog op sahou AUy ‘SIINON ‘pI
'0jop| o sepm od s 1wsmledad
Aue moynm Juomdedard miued v sn pajean oq [jim uononpas oy ‘ediouud seonpas pmyas ¥ § Jemouog O JusmAed
a11p ¥ Sunmu £q Jo ooN om Jopun pomo rediound oy Judnpor Aq ponjor snp oXUm 01 ISO0UD AW IOPUIT ramosiog
0) papumgal o ({14 SINUT Penmuiad papasoxe GOTGM IamOLIOg oY P1jod Apeasye swns Aue (q) pue Hyruif paymLed st o)
oamyo oy 2onpas 03 A1pvseoau Junoure syt Aq peonpas aq [jeys aBseyy eo| yons £ue (8) :Uoq ‘Tl papiuuad Ayl PaAIXA Lol
) GIA UOIDATTOD U1 Pejoo[]oo 8q 0] S0 PAIde|j00 se8IBYd TRO[ S0 JO JSAUIRIT oYy e of paydiopur Ajjeuyy st me| jeq puw
'3a8yeyo URD] WNWIIYIN: 298 YOIym MB| B 0] 120[gNS 51 JUAWIIIST] AIUNRG S1q A pAInaas weoj oy 51 rsaflvey) werry “g)
*JUGRLOD § JOV.CUC | 1BY) INOTHA JON 1) JO JUINU] K)UN0ag 813 JO SULI0) A1y 0) PreSal (il STUONRPOUNEOIE U sy
10 J#0QJ0} ‘Appot *praye 0} sasde Lewr Jemollog Kg0 Aue pue ropuay yeq) sxude (5) pue “ieanulsa] ANIN0RG BN q PAINDS
swng o Ked o) peysSi| 30 Areuosied jou 81 (q) “uemnusu] AJUNoeg SIY) JO TULIAY o) Japum Auedold 3G U1 JRueymn § Jamoucg
W Aaano2 pum il oSudr.om of Apuo ommes] Hunxg sap Sorulis-oo st (¥) imoN oY SIN0HXe 10U §HOP NG IUMUILIFU]
fisnsag sy sudie-00 oym smoniog Auy Jeseacs pue juiel oq [jeys sjusmecsfe pue smeweA0d 8 Jemoucq (L) Ydeifwed
10 suosiaoxd oy o) 10lgns 'Iemedlng pue Jopue] Jo sufisse pUR SI0SSeXINS ofl JJoUSy puw puI [{els JUABMISTY Lunsog
shy jo suowealde pur sjuvUaACe A4 SRUES-0) {AIfIYEr] (849438 PUB JMOf {punog SUBSSY puu SI0S0NG 7]
*Apowmaz 10 33U Aue JO osFArAXe
gy opnydasd 1o jo JoAT s 8 o jou [eys Apewa o qdu Aur Bursiosexa m Jepua AQ SOUBIRAQIO) AUY “IESINIUL UI SIOSHR0ONS
%,JaMOLIOg 10 oMo jFUIBuD oy AQ opwn plewsp Auw jo unseas Aq jusmnusu] A)Unsdg ST AQ pNDds sWME Y jo
gon#ZILOwe £j(pow 28LwIaf0 Jo JusaAed JOJ Wy PI9IXe O AsTyes JO ISelmul U1 Josseaons Aue jsurede sduipassord esgeunao
o) pestinhal 2Q JON JjEYS 19pUST ISPI0JUN UL SJOSSALONS § ) apolog 10 39monog rmAuo og) Jo ANpge!] o asws[es 0y Mevedo joe
(IR J3MOLIOE JO JSAIANT U Juseaoons Aue o) Jopuar] g #uweid juswnnsu] Hundag sy £q paIMdes SUMS ag) Jo UonEZIUONI jJo ¥
UOPBOYIPOW Jo 1usmAed Joj WY 9Y) JO UOISUSIXT ‘XAIBAA ¥ IONT JOPURT AF FNEIHIQIV] ‘PISERY 10N JomoLiog °I]
‘sjeamAed gons Jo Junows oy s¥mwyo 10 7 pue | suderlered - o) possaes sypewAnd A[uom aq Jo owp anp oy auodisend
1o puesxe jou j[eys Jedidund o) speecosd jo uonedrdde A ‘Swiw u1 easde aIMIOGIO JaMOLIOf] PUR 19pUIT SSS[UN
“67(. LAY 10U JO JOSUM qUeTETUNT] (1UTORG SR AQ paIndas
swng a4y 03 Jo Apedosy og Jo sredos xo voneioysas 0y oo ‘wondo $it v rpvesosd o Ajdde pue yoe[joo 0) peTUIOINE ST J9pUaT]
‘meal§ st aonon o orep oyt Joye sAep (Of UTHIM IOpUr] M prodsal 01 §7:z5 Jemoliog ‘safleursp JOj GIIRD € 9))0S 10 premE
B QYU 0) BIAJJO JCHIS IUOD S} B JOMOLIOY O) J9pIa’] Aq aonou Jaye ‘31 Jo "semuuiog £q panopueqe s1 Apadosd o JI
"SNP UM{) OJE SUINS L} 10U JO JAYIOYM JIATINNEE] {108 ST AQ PoInes suns o) o) pardde oq
[reys spaaooxd oy ‘sapiad asimsagio mey o[qeorjdde ssafun 10 Sunjum wr 0aafie 28143010 1apuUeT] paw Jé MOLIOF SSOTTN ‘Fum
o) GI0Jaq AIS)RIpAIUI PAIMIPS STINS 3N} O 1aNOUR aYy dety seof 81 By o elojeq Ajew ~cwmm Apsdo.d o1 Jo enjes jeyiew
ey o gorgm w Kpedaid o Jo Fonye rued v §o JwoAe o) Uy “lemolog 0) pred oq [jeyy Souepeq Auy “Supn o aJojeq
Apwipsunar Luedold o Jo anjea (B 1Ey Y () £G PIPIATP ‘Bunim om IDJRq AJOIRIPALN TANCAS SWNS O JO Jumow
00} o (v) :uonoey Stimofiod o £q parndninu spasdod o jo JUMOT Al Aq PRONPAI Oy §RYS JURINNSU] KUn0Rg Sty
Aq pornoss swms <) ‘FukLm U SAIBe SSIMIGTIO JOPUYT PUE 10MO0LI0F SSATUM Burye) o) 20joq AJsTPraril yuewinnsu] Ajunoeg
sTp £Q pAINdas swns S jo janows q wey) Joeaid jo o) enbe s1 Sunpn 2y AI0J9q A[SIMIPOIIT AMSQ0:J ST JO N[BA AN
Jtej o gowga W Ausdol 4 o Jo Sunym ferued 2 0 10aA9 31 U] “Jamoxiog o) pred ssaoxa Ame yiim ‘onp g 10U JO Jeagm
quarannsu] fiumoeg sty {q pamoes smms agy o) parjdds oq [reys speesoad o *Auodasd ot Jo Sumym [wi0) ¥ J0UsAR o U]
1opu¥] 0 ted cq [[¥gs
! ‘pum pouSisse qaioy aIr ‘UCHEIIGPUOS JO ROI| U1 9OURARAUOD Joj 10 ‘Auadolyg o jo wed Kuw jo JmM YO 10 LOBULIAPIOD
Gﬁun A UoE0a0uos Ut “enuenbestos Jo panp ‘soffvarep Joy wrs Jo preme Aue jo spasoosd 9] “UOREUURPIO)) ‘0]
¢ ‘nonsadsu oy Joj asnmo sjqruosess SmAyoads nonosadsm o 0 J0Ld JO JO OUIY ST 18 AONOU JamoLI0g
¢ M3 eys sopuey Auadald o jo suonsedswy puw todn sewyue ajqeuosess exll e JuoBy )1 10 Jopua "uonxdsu) g
‘mu[ sjqeondde Jo zopuo pur ImoOg B3MINQ 1BXDUTE USIILM AUR GlIM QOUUPIODIR U] SPUS SOMRIASUT
) ﬁﬁui!uam 10§ JmomaJInbal ag) {HUn ‘oalasdl §50] ¥ apiaoid 0 Jo “yepe Wl axuwinsw efieByoc wnuem of painbas sumwad o)
d [jeys JamosI0g "PIUTE|QO 81 PUB S]qB[IBAR SAMI00Aq TIvle Japuar] Aq pGAO.IddB Jansm e £q papiaodd (sannbas 1spoey v
pouod oY) Jo] pae 1UNCE 3 1) ASRIBAOD SOURINGUT o8uSuot 11 “xepuerg jo uondo 2q) 18 ‘paunnbal aq 1e8uof ou Awn syusuried
aalases ssory oonmanstn Tefuom jo ner] w1 aaseses ssop v su syuemAed 9soI TRl pUE 95N 1dR008 [{im J0PUSTT 10340 B G
0] Pavead Jo pasde] 9¥RIAA X 20UBINSUT 91U} BOYMm tomoriog 4q pied Smsq ummuesd somumsun a8ediow Areas sy Jo gyjems-au0
0} {enbe wns & Quom yow Japne 07 Aed [[rys Jemouiog ‘ajqerear 10T §1 o8e10A02 sommsm 3FeSuow wepramba Ljpehuesgns
41 “19puer] £q peaoldds xunsm ofefuow omuoye mr woy ‘9ajye W AEnolsad coumnsut ofeduom Ay Jo ssmouog 03 (800
oy 03 Juapeamba {jenovisgns 1800 ¥ 18 ‘100y¢ Ut AjEnorassd soummsnt sFedpouw aqy 0 wepeambe Ajetitsqns a8wioace umige

LBBITOSS0

96336321

PRSI




.. UNOFFICIAL CQPY

LK
. t

T e

3 fider's sildreas stated hervin of any other address Lender designates by notice to Borrower. Any notics provided for in this
~ ' fecusity Instrument shall be deemed to have been given to Borrower or Lendar when given as provided in this paragmph.

g
':]b 2 15 Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
) isdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
;3 | 3onflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be

et

£ 1 iven effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
L4 3o bo severable.
. 16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument. 'R
. 17. Transfer of the Property or a Beneficia) Interest in Borrower, 1f ali ur any part of the Property or any inlerest in it -
is sold or transforred (or if & beneficial interet in Borrower is sold or transferred and Borrower is not a natural person) without a
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this H
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date .
of this Security Instrument. |
If Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not | o
fess than 30 days frou: *he date the notice is delivered or mailed within which Borrower must pay all sums secured by this 1 |
Security "sstrument. i Baryower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies |
permitied by this Security sramiment without further notico or demand on Borrower. |
18, Borrower’s Righi (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have 4y
enforcement of this Security Inst:ap-nt discontinned at any time prior to the earlier of: (2) 5 days (or such other period as .
' applicable law may specify for reunsr*oment) bofore sale of the Property pursusat 10 any power of sale contained in this
Security Instrument; of (b) antry of a judp=snt enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be dus-ur.ier this Security Instrument and the Note as if no acceleration had occurred; (b) :
cures any default of any other covenants or ag:eoivents; (c) pays all expenses incurred in enforcing this Security Instrument, ,’ l
inciuding, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonabiy require to assure R
that the lien of this Security lnstrument, Lender’s yiglts.in the Property and Borrower's obligation to puy the sums secured by =
thig Securily Instrument sha)) continue unchanged. lron reinstalement by Borrower, this Security Instrument and the ° a
obligations secured hereby shall remain fully effective as f no scceleration had occurred. However, this right to ceinstate shall .
not apply in the case of acceleration under parsgraph 17. 4
19, Sale of Note; Change of Loan Servicer. The Note or 1 partial interest in the Nots (logether with this Security
Instrument) may be sold one or more times without prior notice to Hurmwer. A sale may result in a change in the entity (known
a5 the “Loan Servicer”) that collects monthly payments due under the Mote and this Security Insimiment. There also may be one ol
or mote changes of tho Loan Servicer unrelated to a sale of tho Note. If tarro is a change of the Loan Servicer, Borrower will be }
given written notice of the change in accoidance with paragraph 14 above aid appli=sble law. The notice will state the name and E
address of the new Loan Servicer aud the aildress to which payments should by made. The notice will also contain any other '
information required by spplicable law, t
10. Hazardous Substances, Borrower shall not cause ar permit the presence, ues, digposal, storage, or relcase of any }
r
1
I
!
|

*_d

Fman

Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyoue eice to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not'apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that sse generally recogmzed w be appropriate to normal
residentia) uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, cixim, demand, lawsait o other action by any
govemmental or reguiatory agency or private party involving the Properly and any Hazardous Substance o/ Environmental Law
of which Borrower has actua! knowledge. If Borrower lecms, or is notified by any governmental or rogulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necossary, Borrower shell promptly take
all necessary remedial actions in accordance with Gnvironmental Law.

As used in this paragrapn 20, "Huazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic 1
pesticides aad horbicides, volstile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in {J i
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that e ‘
relate 1o health, safety or environmental protection. ) |

> !
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 foliows: ‘ g, |

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior (o acceleration following Borrower's breach o ; [

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniesy ’
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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps--Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 29TH  day of APRIL, 1996
and is incorporated into and shall be deemed io amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrumont”) of the same “ate given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Nuwe") toJ M MORTGAGE SERVICES, INC.

(the "Lender") of the same dute and covering the property described in the Security Instrument and located at:
323 14TH STREET, WILMETTE, ILLINOIS 60091

{Property Address|

THE NO” £ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
ADJUSTABLZ 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE POURROWER MUST PAY, THE NOTE ALSO CONTAINS THE QPFION TO
CONVERT THE A2)USTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covensnls ani agreements made in the Security Instrument,
Borrower and Lender further covenant 87 agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an initial interest izte-of 6.6250 %. The Nate provides for changes in the interest
rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CThange Dates

The adjustable intereat rate [ will pay may change on the {irs’ day of MAY, 1993 , and on that
day every 12th month thereafter. Each date oo which my adjustab’e iutarest rete could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will-iz: based on an Index. The "Index" is the
weekly average vield on United States Treasury securities adjusted t a constant meiurity >t one year, #5 made available by
the Federu! Reserve Board, The most recent Index figure available s of the date'dZ days before each Change Dats is called
the “Current Index."

If the Index is no longer available, the Note Holder will choose a new indux ‘nnt is bassd upon comparable
information. The Note Holde: will give me notice of this choice,

{C) Calculation of Chunges

Belnre cuch Change Date, the Note Holder will calculate my new interest rate by adding TWG _AND
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current Inde:. The Note Holder
will thes round the rosult of this addition to the nearest one-eighth of one percentage point (0.125%). Suoje:t to the limits
sated in Sectinn 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

"The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the unpaid
principal that I am oxpecied to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my ~-onthly payment. %

(D} Limits on Interest Rate Changes A
The interest rate | am required to pay at the first Change Date will not be greater than 8.6250 % or less thap.)
4.6250 %. Thereafter, my adjustable interest rate will never be increased or decressed on any singla Change Dnto\i
by more than two percentage points (2.000%) from the rate of interest I have been paying fer the preceding 12 months, My
intecest rato will never be groater than  12.2500 %, which is cailed the "Maximum Rate”. .ﬁ
'}
SPF CONVIRTIBLE ADJUSTABLE RATE RIDER - SINGLE FAMILY - | YR TREASURY INDEX (WHRKLY-CMT)
Horrower(s) lnitints €, D' 1 Page 1 of 3 Rov. 010695 DPS 5464
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S C."” TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

+ + +1= Unti} Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrurent. However, this option shall not be sxercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument. Lender also shall not exercise this option if: {8) Borrower cuuses to be subinilted to
Lender information toquired by Lender to evaluate the intended transferee as if & new loan were heing made 1o the
transfares; and (b) Lender reasonably determincs that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument i acceptable to Lender.

To the extent penmitted by applicabie law, Lender may charge a reasonable fes as a condition to Lander’s consent to
the luan assumption. Lender also may require the transferes to sign an assumption ugreement that is acveptable to Lender
and that obligat.s th transferee to keep all the promises and agreéements made in the Note and in this Security Instrument,
Borrower will contiaue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

if Let.der exercises wy. aption to require immediate payment in full, Lender shall give Borrower nolice of acceleration,
The notice shall provide a pe:iod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this poriod, Lender 1nay invoke any camedies pormitted by this Security Instrument without further notice or demand on
Borrower.

2. If Borrower exercises the Conversion Ortion under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Jacozity Instrument contained in Section C 1 above shali then cease to be in
effect, and the provisions of Uniform Covenant 17 ¢€4ps Secunity Instrument shall instead be in effect, as follows:

Transler of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any inieresi in jt
13 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option reqnire immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by [2ndsr if exercise is probibited by federal law as of
the date of this Security Instrument.

If Londer exeruises this option, Lender shall give Barrower notice of accoteration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within wiiich Rorrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiratica of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrwar,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants cozlainad in this Adjustable Rate
Rider.

ijda & / L:Cﬁ, (Seal) ana.!m_t'(\ C O }TOC’U (Seal)

_ PATRICK O'TOOLE -Borrower  ELIZABETH O' TOOLE . Borrower

®

3

opl)
- Borrowqr\k

&
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