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- + or hereafter artached to the properly, ail of which, including replacements and additions thereto, shall be deemed to be and
*remain n pant of the property covered by this Mortgage; and all of the foregoing, together with said property {or leaschold estate
| {4if this Mortgage is on a leasehold) are herein referred (o as the “Propenty.”

| )

r}_ £ Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right 10 monigage, grant
\ " and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
i exceptions lo coverage in any title insurance policy insuring Lender’s interest in the Propenty, and that Borrower will warrant
‘ and defend generally the title to the Property against all claims and demands, subject to any mortgages, encumbrances,
deciarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property ¢r of record on 1he date her=of.

COVENANTS

Borrower and lcuder covenant and agree as follows:

\.  Paymeni uf Principal and Interest. Borower shall promptly pay when due without setoff, recoupment or
deduction, the principal of ard interest on the indebledness incurred pursuant to the Agreement (including fulure advances),
together with any fees and chargzs 2> provided in the Agreement.

2. Application of Paviaents. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph | hereof shill be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges zad interest payable pursuant to the Agreement, then to the principal amounts
outstanding nnder the Agreement.

3. Charges, Liens. Borrower su2ll zromptly pay or cause to be paid all 1axes, assessments and other charges,
fines and impositions attributable to the Property wiich may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due undurezy morigage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof, Eorrowrer shall, promptly furnish to Lender all notices of amounts due
under this paragraph and receipts gvidencing such payments  Borrower shail promptly discharge any lien which has priority
over this Mortgage. except for the lien of any mortgage disclose.t by the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof; provided, that Borrower sheil not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation securcd Py such lien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien ir, legal proceedings which operate to prevent the
enforcement of the lien ot forfeiture of :iwe Propenty or any part thereof,

4.  flazard Insurance. Borrower shali keep the improvements now_exiating or hereafter erected on the Property
inaured against losy by fire, hazards included wilhin the term “extended coverage ™. :nd such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that Lerder shall not reyuire that the amount
of such coverage exceed that amount of caverage required to pay the sums secured by this 'Mortgage and any other morigage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to asproral of Lender; provided,
that such approval shali not be unreasonably withheld. All premiums on insurance policies shall bepe'd in a timely manner
when due

Al insurance policies and renewals thereof shail be in form acceptable to Lender and shall include a siandard mongag:
clause in favor of and in form acceptable to Lender, Upon request of Lender, Lender shall have the right 1o-hold the policies
and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and ail receipts of paid premiums. In
the event of lczs, Borvower shall give prompt notice to the insurance carrier and .cnder. Lender may make proof of loss if nat
made promptly by Borrower. 8

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Propenty damaged, provided such restoration or repair is economically feasible and the security of this Mongage is not £ %
thereby impaired. If such restoration or repair is not economically feasible or if the sccurity of this Mongage would be &
impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigage, with the excess, if any, paid to &
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daie
notice is nailed by Lender to Borrower that the insurance carrier offers 1o senle a claim for insurance benefits, Lender is v
authotized to collect and apply the insurance proceeds at Londer's option cither to restoration or repair of the Property or {o the
sums secured by this Morngage.

Unless Lender and Borrower otherwise agree in writing, any such applicalion of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such pavment, If under paragraph
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k217 hereof the Property is acquired by Lender, ail rights, title and interest of Borrower in and to any insurance policies and in
o and 1o the proceeds thereof resulting from damage to the Propenty prior to the sate or acquisition shall pass 1o Lender to the
**extent of the sums secured by this Morngage immediately prior to such sale or acquisition.

<, 5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments,

’,Borrower shall keep the Property in good repair and shall noi commit waste or permit impairment or deterioration of the

k., Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Morigage is on a unit in a
‘cordominium or u planaed unit development, Borrower shull perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and consituent documents. 1f a condominium or planned unit development rider is
exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part
hereof,

6.  Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if ary aciion or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, <av. prceeeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangeman’s or proceedings invoiving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make sucit appearances, disburse such sums and take such action as is necessary 1o protect Lender’s inferest,
including, but not limited 1o, disiuzsement of reasonable atrorneys’ fees and entry upon the Properiy to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shall become additional
indubledness of Borrower secured Ly this Mortgage. Unless Botrower and Lender agree (o other terms of payment, such
amounts shall be payable upon notice frem L2ader to Borrower requesting payment thereof and shali bear interest from the date
of disbursement at the rale payable form tisie to.time on onmstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender 1o incur any e tpense or take any action hereunder,

7. Inspection. Lender or ils agents ina’ make or cause to be made reasanable entries upon and inspections of the
Property, provided that Lender shall give Borrower noticz prior to any such inspection specifying reasonable cause therefor
related to Lenaer's interest in the Property.

8. Condemnation. The proceeds of any award or ¢'aim for damages, direct or consequential, in connection with
any candemnation or other taking of the Property, or part tieraof, or for conveyance in lieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or panialinking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, puid to Borrow:.

If the Property is abandoned by Borrower, or if after nolice by Lzader to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date of such notice mailed,
Lender is anthorized to coliect and apply the proceeds, at Lender's option, eith'r to'testoration or repair of the Property or 1o
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application-f proceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or cheae the amount of such payment,

9.  Borrower Not Released. Extension of the lime for payment or modificati of amortization of the sums
secured by this Morigage or any other term of the Agreement or this Mortgage granted by Lender t7 any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower ard Lersower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extenc time for payment or
otherwise modify any term of the Agreement or this Montgage by reason of any demand made by the original Borrower and
Borrewer s successors in interest.

(0. Forbearance by Lender rot g Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreernent or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right cr remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right |

of renedy under this Morigage or afforded by law or equily, and mey be exercised concurrently, independently or successively.

(2. Swccesscrs and Assigns Bound, Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inurs 10 the respective successors and assigns of Lender and Borrower. All
covenints and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morigage
are for convenience only and are it 10 be used to interpret or define the provisions hereof.

13, Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or ai such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
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.notice (o Lender shall be given by certified mail, return reveipt requested to Lender's address stated herein or to such other
“Taddress as Lender may designate by notice 1o Borrower as provided herein.  Any notice provided for in this Mortgage shall be
¢ ‘deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

4. Governing Low; Severability. This Mongage shall be governed by applicable federal law and the law of lhe

;_ﬁta!c of Winois. In the event that any provision ar clause of this Mongage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage ar the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable,

15.  Borrower’s Copy. Borrower shall be furtished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof.

16.  Revolving Credit Loan. This Morigage it given to sccure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the optioa of the Lepdar, or otherwise, to the Expirntion Date or as may be extended by Lender providud that in no event shall
the Expiration Daie b extended beyond 20 years from the date hereof. (and nothing herein obligates Lender to grant any such
extensioti} and any arovsis (including by extension) shall apply to the same extent as if such future advances were made on the
date of tae execution of thie‘Mortgage, although there may be no advance made at the time of execution of this Mongage and
although therc may be no inderivdness secured hereby outrtanding at the time any advance is made. The lien of this Merigage
shall be valid as 1o all indebtcdnuss secured herchy, including future advances, from the lime of its filing for record in the
recorder's or regisirar's office of t'ic county in which the Property is located. The total amount of indebiedness secured hereby
may increase or decrease frem Gime (o time, but the toinl unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may mate gnder this Motigage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed one buadred fifty percent of the Maximum Credit Line, plus intetest thereon and any
disbursements made for paymet of taxes, special assessments ot insurance on the Property and interest on such disbursements
{atl such indebtedness being hercinafter referred (<« a7 the “maximum amount secured hereby®). Thit Mortgage shall be valid
and have priority over afl subsequent liens and encunibrices, including statutory liens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum amount secured hereby .

7. Termination and Acceleration. Lender 2. s option may terminaie the availability of loans under the
Agreement, declare all amounts owed by Busrower to Lender viavr the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage if (a) Berrower fails 10 niake nny payment due under the Agreement secured by this
Meongge, (b) Borrower acts or fails lo act in a way that udversely afiects any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property or other security for the indebtedness secured by this

‘ Mortgige, or {c} any application. signatue, information or statement furiished by Borrower to the Lender or o others in
coanec tion with the transactions contemnplated by the Agreement is found to be inaterislly false. The Lender's security shall be
presumied 10 be adversely affecied if (a) all or any part of the Property or an interestipzrein is sold, transferred, encumbered, or
conveved by Borrower withour Lender's prior written consent, excluding the creation-of 2 Vien or encumbrance subordinate 1o
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Maosgsge-or the Agreement, If it becomes
necessary to enforee or foreclose this Mortgage including by judicial proceeding, Lender shail be entitlea to collect all expenses
of coltection, enforcement and foreclosure, including but not {imited to reasonable altorneys’ fecs, court costs and costs of
docunseniary cvidence abstracts and title reports.

8.  Assignmen: of Rems; Appointment of Receiver, Lender in Possession, As additional. securily hereunder,
Sorre wer hereby assigns to Lender the rents of the Propeny, provided that Borrower shall, prior 1o iccelération undee
paragraph 7 hereof or sbandonment of the Property, have the right 10 collect and retain such rents as they hecome due and
pavable.

Upon accelerntion under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of ary period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entit' ed to enter upon, take possession of and manage the Property and to collect the rents of the Fropenty including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and ollection of rents, including, bul not limited o receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then tc the sums secured by this Morigage. Lender and the receiver shall be liable to account only for those rents
actie itly received.

19.  Release. Upon payment of all sums secured by this Mortgage and iermination of the Agreement, Lender shall
relerse this Morigage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed
by tae provisions of applicable law, Borrower hereby waives any and all rights of redemption rom sale under any order of
fote slosure of this Mortgage on behalf of the Borrower, the Borrowes's estate and all persons beneflicially interested therein,
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;.. 10, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property. )
¢ ;,4 [y WITNESS WHEREQF, Borrower has executed this Mortgage.
(]
¢
C%’ﬂ & Q—W"'\ (Seal)
wr JOR BENJAMIN - Borrower
_— A {Seal)
- Borrower
STATE OF ILLINOIS H
! ss,
, County of C O t }

“H/\Ji e (&A AN A ‘"\S‘NJ Ck , & Notary Public in and for said county, hereby certify that
the ahovc named persons, personally known tc me 1o be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregeing instrument, 1ppeared before me thil doy in person, and acknowledged that he/shefthey signed and delivered the
said in:trument as his/her/Cieir free and voluntary act, fre 2ie uses and purposes therein set forth.

o '8
Given under my hand ind official seal on TN L (\ / C? (.4

My Commission expires: ‘k é)\p
crnet®? C L &“L’l g i) of L4 (
YLl

L4
coeettl . Nots tic
gress s IOTICALSERY 8
O NESANCHEZ 3 (
1 catneN winols 3
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This ln.slmmeiﬂf!p";&
and should be returned 10
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Avor dale Federal Savings Bank
20 Nonh Clark Street
Chicago, lllinois 60602
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EXHIBIT "A"

Eiﬂzum. DESCRIPTION:

PARCEL 1: THE WEST 20 FEET OF THE EAST 74.94 FEET TOGETHER WITH THE
80UTH 12 FEET OF THE NORTH 27 FEET OF THE WEST 25 FEET OF LOT 14 AND
THE MORTH 1/2 OF LOT 15, TAK S TRACT, IN PINGREE STREET AND RIDGE
AVENUE ADDITION TO ROGERS P TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2: “ASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE
USE AND BENFSIT OF PARCEL 1 AS SET AND DEFINED IN THE DECLARARION

RECORDED AS DNIOLTMENT NO. 16426560 AND AS AMENDED BY DOCUMENT NO.
1653890¢.

I 1 SEOVISIN OF PAAT OF THE SIUTAEST 1/8 (F SECTION %

PROPERTY TAX NUMBER: 11-30-307-104V505

PROPERTY ADDRESS: 7536 A N # BELL
CEICAGO, IL 60645

LOAN NUMBER: 78-514129-2

Laser Forma Inc. {BOCH 448-1555
UFT IAFSI104 3195
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