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CONSTR' ;CTION MORTGAGE

THIS MORTGAQGE {S DATED JUNE 3, 1906, betwesn Michas! Joyce and Kethisen Joyce, whoss address |s
§278 N. Clcerc, Chioago, il 60630 (referred to below as "Grantor*); and Columbla National Bank of Chicago,
whose address |s 5250 N. Herlem Avenue, Chicago, IL 69247 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantos invirigages, warrants, and conveys o Lender all
of Grantor's right, title, ard interest in and to the following desc:ted real property, together with all existing or
subsoquently erected or affixed bulicings, Improvements and fixtures; all easemems, fights of way, and
appurtenances; ali water, water rights, watercoursas and ditch rights gr'uding stock in utitities with ditch or
imigation rights); and all other rights, royalties, and profits relating to the rea! proporty, Including without ¥ mitation
it minerals, oll, gas, geoinermal and similar matters, located In Cook Couily, State of liinois (¥ie "Rest
Property®):

LOT 37 AND THE EAST & FEET OF LOT 38 IN BLOCK 8 IN SHERMAN'S /DD)TION TO HOLSTEIN IN
THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHir ‘ VJORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or fts address s commonly known as 2016 W. Mc Lean, Chicago, Il (50347, The Real
Property tax identification number is 14-31-136-033.

Grantor presently assigns to Lender all of Grantor's right, titie, and Interast in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantcr grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shail have the meanings attributed to such terms In the Uniform (Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Michae! Joyce end Kathisen Joyce. The Grantor I8 the mortgagor
under this Mortgage.

Guarantor, The word "Guerantor’ means and Includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

improvemeints. The word “improvements® means and Includes without fintation ail existing and future
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improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. | The wirtd Indebtedness’ means all principal and intersst payable under the Note and any
amounts expended or ddvanced by Lender to discharge obligations of Grantcr or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. in addition to the Note, the word “indebtedness® includes all obligations, debts and Fabitities,
plus Intorest thereon, of Grantor to Lender, of any che or mote of them, as wi il as all claims by Lender agalnst
@Grantor, or any one or more of them, whether now exlsting or hereafter arising, whether related or unrelated io
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liguidated or unliquidated and whather Grantor may be llable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barrd by any statute of limitations, and whether such Indebtedness may be or heraafter may become
otherwise unenfciueable, At no thme shail the principal amount of Indebtedness secured by the Morigage,
not Including sumv. advanced to protect the security of the Mortgage, excesd the note amount of

Lender. The word "Lunuer” means Columbia National Bank of Chicago, its successors and assigns. The
Lender is the mortgagee unvier this Mortgage.

Mortgage. The word "Movigago” means this Mortgage between Grantor and Lender, and includes without
timitatlon all assignments and securly-interest provisions relating %o the Petsonal Property and Rents.

Note. Frie'word “Note" wekis the promizsory note or credit agresmert dated June 3, 1996, in the original
principal amount of $280,000.00 from Crantor to Lender, tcgether with all renewals of, extensions of,
modifications of, refinancings of, consoliaadons of, and substitutions for the promissory note or agreement.
The Interest rate on the Note Is a varlable imercsi rate based upon an index. The index currently is 8.250%
par annum. The Intarest rate to be applied to the t'apald principal balance of this Mortgiage shal! be at a rate
of 1.000 percentage point(s) over the Index, resulting ¥ &n Inktial rate of 8.250% per annum. NOTICE: linder
no circumstances shall the Interest rate on this Mornicagn be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAPIS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property’ mean ‘al squipment, fxtures, and other articles of
Barsomi E»roperty now or hereafter owred by Grantor, and ncw or hareafter attached or affixed to the Real

roperty; together with alt accesslons, pans, and additlons to, all rep/acenents of, and ali substitutions for, any
of s'%h oPropeny: and together with all proceeds (Including without Faltation all insurance proceeds and
refunds of premiuma) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Prisonat Property.
Real P . The words "Real Property” mean the property, interests anc richts described above in the
*Gran m;?gage' section. |

Relsted Documents. The words "Related Documents® mean and include withou' limitation all prorrissory

notes, credt agreements, loan agreements, anvironmental ggreements, guaranties -stcurty agreements,

mongages, deeds of trust, and all other instruments, agreem: and documents, whchi now or heresfter
, 8xacutad in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoms, Issues, royaiies, profits, and
other benefits darived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH!S MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Monga%, Grantor shal! pay to Lender ail

amounts secured by this Mortgage as they become due, and shall strictly alt of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poasession and Use. Until in detault or untl Lender exercises its ﬁ&ht to collect Rents &s provided for in the
Assigrment of Rents form executed by Grantor in connection the Property, Grantor may remain in
possassion and control of and operate and manage the Property and collect the Rents frot 1 the Property.




UNOFFICIAL COPY

MORTGAGE

B;Jn"am Maintain. Grantor shail maintzin the Property In tenantable condition and promptly perform all repairs,
replacemsnts, and maintenance necessary 10 preserve Its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” “release,” and
“hreateriod release,” as used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Res‘%%nsa. Compensation, and Llablllty Act o} 1980, as amended, 42 U.S.C.
Section 9601, et seq. ((CERCLA'), the Superfund Amendments and Reauthorization Act ot 1986, Pub. L No.
99 {("SARA"), the Harardous Materlals Trarésgonatlon Act, 49 U.S.C. Section 1801, et seq., the Resource
rvation and Recovery Act, 42 U.S.C. Section €901, ef seq., or other applicable state or Faderal laws,
rules, of regulatlons adopted pursuant 10 a"}’ of the foregoing. The terma “hazardous waste® and "hazardous
nce" shall also include. without limitation, petroleum and petroleum by-products or any fraction thereof
and asbesios. Grantor represems and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, d release or
threatened release of any hazardous waste or substance b\{ any person on, under, about or the PropenY'.
(b) Grantor has no knowiadge of, or reason to believe that there has been, except as previously disclasad to
and acknowleuyad by Lender in wriing, () any use, generation, manufacture, storage, treetment, disposal,
releass, of 1ire2. release of any hazardous waste or substance on, under, about or trom the Property by
any prior owners or occupants of { Proper:y or (i}l_;)'any actual or threatened Jggmian or claims of any kind
by any person r4aing 10 such matters; a {c) Except as previously disci to and acknowledged by
Landet In writing, (* nolther Grantor ner any tenant, contractor, age.t or other authorized user of the Property
shall use, generate, ~emifacture, store, treat, dispose of, or releas- any hazardous waste or substance on,
under, about or from the ?ropem;avavr;d () ‘any such activity shatt conducted In compllance with ail
applicable federal, state, an. local , reguiations and ordinances, including without limitatlon those laws,
reguiations, and ordinances {escribed above. Grantor authorizee Lender and Its agents to enter upon the
Pronerty (o make such Inspections and tests, at Grantor's experse, as Lender may deem appr e 10
determine compliance of the Propur: with this saection of the Mortgage. Any Inspections or tesls made by
Lender shall be for Lender's purpozes only and shalt not be construed 1o create any re bility or llability
on the pant of Lender to Grantor or 10.any other person. The reprasentations and warranties contained haroin
are based on Grantors due dilgenve investigating the Property for hazardous waste and hazardous
substances. Grantor haraby (a) releares and waives any future claims against Lender for indemnity
contribution In the event Grantor becomss ‘able for cleanup or other costs under any such laws, and ?l;)
n

agrees to indemnify and hold harmiess Lerdar agalnst any and all claims, losses, liabit dama
g ity iy or mdiredt ing Tora bemach ol

and expenses which Lender may diructly or Indirectly sustain or suffer result breac
his section of the Mortgage of as a consequenca of any usa, generation, manufacture, storage dlsgoanl,
release of threatened release occurring prior to Grentor's ownershlp or interest in the Prc.mny. whether ar not
thy same was or should have been known to Graito”. The provislons of this section of the Mongage,
including the obl:ﬂ?tlon to indemndy, shall survive the rv;fment the Indebtedness and the satisfaction and
reconveyance of the llen of this Mortgage and shall not £ uifected by Lender's acquisition of any Fuerest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permii uny nulsan%nh%r commit, permi, nwor any
stripping of or waste on or to the Property or any pontion of the Proraity, ut limiting the ga of the
loryolng. rantor will not remove, of erant to any other party he vight to remove, any timber, minerais
{including oll and gas), soll, gravel or rock products without the wr.an consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any i rovements from the Real Property
without the prior written consent of Lender. As a condition 10 the remives 2 any improvements, Lender mag
require Granlor to make amangements salisfactory to Lender to rejlace such Improvements
impravements of at least equal vaiue. _

Londer's Right to Enter. Lender and ts agents and representatives ma; enter upon \he Real P?)eny at all
reasonable fimes to attend to Lender's Inlerests and to Inspect the Property vor gtinoses of Grantor's
compliznce with the terms and conditions of this Mortgage.

colylllnco with Governmental Requirements, Grantor shail Prompd comply with allirwr, ordinances, and
rogulations, now or hereafter in effect, of all governimental authorities agprlcablo to the use or coxupancy of the
Property, including without limitation, the Amevicans With Disabilities Act. Grantor may contas: In good faith
any such law, ordinance, or regulation and withhold compllance durlg? any proceeding, mclutlinhE mpﬂate
B Lancas torests n the Bropery are not soparsizad. Lander sy W‘"" e Graatar 1o post adects
0 L] X .

gecurity or a surety bond, reasmablypsea! sfactory 10 Lender, 0 protect Landvar'a erest.

Duty to Protect.  Grantnr agrees nsither to abandon nor leave unattended the Pr . Grantor shail do all
other acts, in addition to thgse acts set forth above In this section, which from lmfltlyaraclar and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable a¥
sums sacured by this Mortgage upan the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any Interest In the Real Propeity. A “sale or transfer” means the conveyance of Real
Property or any right, tiie or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, inataliment sale contract, land contract, contract for dead, leasehoid
interest whh a term greater than three (3) years, lease-option contract, or by saie, assignment, or tranefer of any
benefictal interast In or to any land trust holding title 1o the Real Property, or by any ciher method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limhed llabiity company, transfer aiso
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intlules any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership hiterests
or limited llablity company Interests, as the case may be, of Grantor. Howevsr, this option shall noc be exercised
by Lender if such exercise is prohibited by federal law or by llinols law.
LAOXnES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall when due (and in all events prior to delinquency) all taxes, pavroll taxes, special
ta.x,alg assessments, wateea ghar es and (sewer sarvice chap us levied ggains”or on accoﬁit of the Pmmy.
and shall pay when due all claims for work done on or for services rendered or material fumished to th
P . Grantor shall maintain the Pr free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for lien of taxes and assessments not due, and excep! as otherwise
provided in the following paragraph.

Rl&lt To Contest. Grantor ma¥ withhoid Payment of any tax, assessment, or claim in connection with 5 go>d
faith dispute ovr the cbligation to pay, so iong as Lender's interest in the Sroperty Is not j rciized. i aflan
anses or Is Pad 1g a restit of nonpayment, Grantor shall within fifteen (15) dam after tha lien arises or, if i
lien is Fled, withir fteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or f
mw by Leruer, depcsit with Lender cash or a sufficient corporate surety or other securly

ctory to Lenizrin an amount sufficient to discharge the lien plus amf costs and attomeys’ fses or other
charges that could uccia as a result of a foreciosure or sale under the tlen, in any contest, Grantor shall
defond itself and Lendir und shalt satisty any adverse ]udngment before entorcement against the Property.
Grantor ; :3:" name Lervlor as an tlonal obligee ‘under any surety bond fumished in the contest
Evidence of Payment. Graitor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall aith)re the appropriate governmental cfficlal to dellver to er,at any time
a written statement of the taxes ana ussassments against the Property.

Notice of Construction. Grantor shall notfy Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any mateii=le ire sg’)?lled to the Property, i any mechanic’s iien, materialmen's

lien, or other lien could be asserted on actount of the work, services, or materials. Grantor will upon request
of Lender fumish to Lender advance assurances ratisfactory to Lender that Grantor can and wili pay the cost

of such improvements,

ﬂ:ﬁ“m DAMAGE INSURANCE. The following pervisiong relating to insuring the Property are a part of this
gage.
Maintenance of insurance. Grantor shall procure ‘ard. maintain policies of fire Insurance with standard
nded coverage endorsements on a replacement  brusls for the full insurable value covering all
Improvernents on the Real P in an amount sufficlent «avold appilcation of any coinsurance ciause, and
with a standard mortgagee clause In favor of Lender. Grantor s'w¥ also procure and maintain comprehensive
general llabllity insurance In such coverage amounts as Lengar may request with Lender baing named as
additional Insireds in such liabliity Insurance policles. Adurional;, Grantor shall maintain such other
insurance, Includlnqm'but not limited to hazard, business interrupticn” aiw! boller insurance as Lender ma
require. Policies shall be written by such Insurance ccmpanles and b such form as may be reasonably
acc o to Lender. Grantor shall deliver to Lerder certificates of coveiarje from each Insurer containing a
sti ion that coverage will not be cancelled or diminished without a miniitic of thirty {30) days' prior an
ce 1o Lender and not containing any disclaimer of the insurer's Habdlity fer f24urm to give such notice. Each
Insurance poiicy also shall include an endorsement providing that coverage in ‘avor of Lender will not De
impaired in any way by any act, omlssion or dafault of Grantor or any other perso:.  Shoutd the Real Property
at any time bacome located in an area designated by the Director of the Federal “margency Management
;«gancy as a speclal food hazard area, Grantor agrees 10 obtain and malintain Federe! Flrof Insurance, 1o the
ent such Insurance Is required by Lender and Is or bacomes available, for the term of i+ foan and for the
full unpald principal balance of the loan, or the maximum Hmit of coverage that is avallable, w’dchever is less.

Application of Proceeds. Grantor shall promdpﬂy nmllg"1 Lender of any loss or damage to the Pronerty. Lender
may make proof of loss § Granior falls to do sg within fifteen (15) days of the casualty. Whether or not
Lender's securlty is impaired, Lender may, at Rs alection, apply the proceeds to the reauction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Propernty. |t
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

lure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration If

rantor I8 in defauit hereunder. Any s which have no: been disbursed within 180 days after their

and which Lender has not comm to the repair or restoration of the Property shall be used first to
pay any amount mrlegq to Lender undar this Mortgw‘»(.a then to pripay accrued interest, and the remainder, if
any, stiell be applled 10 the principal balance Indebtedriess. i Lender hoids any proceeds afier
payment in tull of the Indebtedness, such procesds shali be paid to Grantor.

Unexpired Iinsurance at Sale. Ang unexpired insurance shall Inure to the beneft of, und pass to, ‘*he
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale halé under the
provisions of this Mortgage, or at any foraclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grintor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer: {b) the
riske insured; (c) the amount of the policy; (c‘ILt'he Frope% insured, the then current repiacement value of
such property, and the manner of determii ll'ng value; a the ratlon date of %‘ollcy. Grantor
shall, u of Lender, have an independent appralser ctory to Lender Jetettnine the cash value

repldcotpx?e?ncost' of the Property.
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EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Mongam i any action or
g;oceedinq is commenced that would materially affect Lender's interests In the Pr . er on Grantor's
halt may, but shall not be required 1o, take any action that Lender deems ap&r:prhle. y amount that Lender
in 30 doing will baar Interest at the rate provided for In the Note from te incurred or pag by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, wil! (a8} be paysbie on nd, (&)
be added to the balance of the Note and be appcrllonecf among and be payable wit anz\lnstal!mm moyments to
become due during either () the term of any agpllcabla ingurance policy or” (if} the remaining term of the Note, or
(c) be treated as a balloon payment which wil be due and pa*ab!e al the Note's maturity. Mort also wit
secure payment of these amounts. The rights provided for In this para‘groaph shall be in addition to any other
rlggts or any remedies to which Lender may be entitied on account of the default. Any such mmn i.andorm
Ve

sha | not be consirued as curing the defaull so as to bar Lender from any remedy that it

#&R&%ﬂﬂ; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
e.

Title. Gram<s \varrants that. (a) Grantor holds good and marketable title of rectgd to the P in feo
simpie, free anu slear of all liens and encumbrances other than those set forth in the Real Proy escdw!rtlm
or In any title Irsizance policy, titie regf)rt. or final title aninion lssued In favor of, and accepled gy, or in

connection with thls Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Le:dle:.

Defense of Title. Suble.t-to the exception In the paraPraph above, Grantor warrants and wii forever defend
the title 10 the Property aprinst the lawful claims of al . {n the event any actlon or proceeding Is
commenced that guestions Crantor's title or the Interest of Lender under this Mortgage, Grartor shalf defend
the actfon at Granior's expsise. _Grantor may be the nominal Party In sucolwoc ng, but Lender shall be
entitied to participate in the proceeling and to be represented in ihe proceeding tlz_xsoounsal of Lender's own
cholce, and Grantor wii deliver. or Zause to be delivered, to Lender such instrumel

from time {c time to permit such partic! saion.

Compllance Whh Laws. Grantor warians that the Pro and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, ard..eaulations 0;'33 q?:yvemmental authorities ol

as Lender may request

CONDEMNATION. Tha following provisions relaliny (o condemnation of the Property are a part of this Mortgage.

Apglcluon of Net Procoeds. If alt or any part of th2 Property is condemned tae%tmlnent domlrr:a?mceedlngs
or %:rg Bl"eoc%lng or purchase In lleu of condimnetion, Lander may at lts lon require that all
perty

o

or a

roceeds of the award be applic2 *G the Indebtedneas or the repair or restoration of tnh%
. The nel proceeds of the award shall mear, the award aftor payment of all reasonable costs,
expenses, and attorneys’ fees inctirred by Lender in conniscton with the condemnation.

Proceedings. If any proceedln%in condemnatlon is fiied, Girmator shall promptly notity Lender In writing, and
rantor shall g;ompuy lake such steps as may be necessary ‘o dsfend the action and obtaln the award.
rantor may be the nominal in such proceeding, butLander shall ve entitted to participate In the

proceading and to be represented in the proceeding by counsel of s cwn choice, and Grantor wil deliver or

cazrjt?e' toﬂba delivered to Lender such Instruments as may be requestad ry It from time to time to permik such
particization.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTV.UZMIES. The following provisions
relating to governmental taxes, laes and charges are a part of this Mortgage:

Current Taxes, Feos and Charges. Upon request by Lender, Grantor shall sxecute such documants In
addition to this Mo%e and take whatever other action Is requested by Lender G and continue
Lender's lien on the Property. Grantor shall reimburse Lender for ali taxes, as dascr bad helow, mﬂher
with all expenses incurred In recording, ﬁorfecﬂng or continuing this Mortgage, inclutiig w#hout lim all
taxes, fees, documentary stamps, and other charges for recording or registering this Morpups,

Taxes. The foliowing shall constitute taxes to which this saction applies: (a) a 8 tay_upon this of
Monga&e of upon all or 2‘:’ part of the Indebtedness secured by this Mo;;gaeg?; b) & speciti; t*x on Granor
which Grantor i3 authorized or required to deduct from payments on the | adness securod br! this type of
Morigage; (c) a tax on this type of Monﬂgege chargeable against the Lender or the holder of the Note; and gly}

a sg‘ac tax on all or any poition of Indebledness of on payments of principal and Interest made
rantor.

Subsequent Taxes. It any tax to which this section applies Is ena 8 uent to the date of this

Munqage, this event shall have the same effect as an Evert of Dofault (as defined below), and Lender may
orcise any or all of Its avallable remedies for an Event of Default as provided below uniess Grantor either

a) pays the tax before i becomes delinquent, or contests the tax as pravided above In the Taxes and

Lien r:i%?‘m and deposlits with Lender cash or & 8 corporate surety bond or other security satisfactory
;] .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Secu reement. This instrument shall constitute a security agreement to the extent any of tha Property

consth ures of ot rsonal , and Lender shall all of the 8 of & secured under
the Unifoar?n Con?mrcial p:aa amep'ngﬁnfyom tima to time. right party

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perect and cantinug Lender's securfty interest In the Rems and
Personal Property. In addition to recording this Mortgage in the reai property records, Lender may, at any
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time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

Mort ?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or

corti. nu; g3 this security interest. Upon defauit, Grantor shall assemble the Per'a,onalt LeFr"drope%l::‘ a manner and
e to ar

at a place reasonably convaniant to Grantor and Lender and make it avallabi three (3) days

after recelpt of written demand from Lender.

Addreases., The ma!inP addresses of Grantor '&debtor) and Lender (secured parly), from which information
m&m] the securlty interast grantad by this onglage may be cbtained (each as required by the Uniorm
Code}, are as stated on the first page of this Mongage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-infact are a part of this Mortgage.

Furthor Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execuie
and deliver, or will cause to be made, executed or deliverad, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cate may be, at such times
and In such off ez and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, cucurty agreements, financlng statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, In the sole opinlon of Lender, be necessary or desirable
In order to effectuz@, complete, perfect, continue, or preserve {a) the obligations of Grantor under the Nule,
this Mortgage, and i Related Documents, and (b) the liens and security Interssts created by this Morigage
as first and prior lianc 7 the Property, whether now owned or hereafter acquired by Giantor. Unless
prohiblted by law or aqrw ta the contrary by Lender In writing, Grantor shall reimburse er for all costs
and sxpenses incurred in conr.ection with the matters referred to in this paragraph.

Attornsy-In-Fact. If Grantor 243 to do any of the things referred to in the preceding paragraph, Lender may
do so and in the namsa of Grontor and at Granfor's experse. For such purposes, Grantor hereby
irrevocably anpoints Lender as Gieidors attormey-infact for the purpose of rmaakina.a exectivg, detivering,
fillng, recording, and doing all othei thirgs as may be necessary or desirable, in Lender's o2 opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor odys alt the iviebtedness when due, and otherwise performs al* the obtigations
im upon Grantor under this gage, Levuz shall execute and detiver to Grantor a sultable: satisfaction of

this Mortgage and sultable statements of termination of any financing statement on file evidencing Lendr's

security Interest in the Rents and the Personal Propony. Grantor will ?agmg permitted by applicable law, sny

reasonable termination fee as determined by Lender from uree to time. i, however, payment (s made by Granor,
whether voluntarlly or otherwise, or by guarantor or I%Jy ayy third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's irustes In bankmpth or to any similar person under
any federal or state bankruletcgcl’gw or law for the relief of deliccs, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Ler.dzr ar any of Lender's praﬁeny. or (c) by reason of
any settlement or comprise of any claim made bY Lender with &y Jeirmant (Indudlna holst limitation Grantor),
the Indehtedness shall be considered unpaid for the purpose of enfurrement of this Mortgage and this M°§P"‘f°
shall continue t0 be effectiva or shall be reinstated, as the case mav ~g, hotwithstanding any cancellation of this

Mmgage or of an¥hnote or other instrument or agreement evidencing ‘e Indebtedness and the Property will
continus to secure the amount repakd or recovered to the same axtent as if the? amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decrea -arder, settiement or compromise
relating to fhe Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an ever’ of defaut ("Event of Defauit’)
under this Mortgage:

Default on Indebtedness. Fabire of Grantor to make any paymant when due on tha indebtednass.

Default on Other Payments. Fallure of Grantor within the time required by this' Mo ‘nage to make acry
pgy\mmI h‘r‘n for taxes or Insurance, or any other payment necessary to prevent filing of or«o &act discharge
8 .

Compliance Defaull. Falure of Grantor to compla with any other term, obtigation, covenaint or condition
contained In this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security

agreement, purchase or sales agreement, or any other agreement, In favor of any other creditor or person the.

ma mateﬁalnlty affect eny of Grantor's property or Grantor's ablllty to repay the Mote or Grantor's abiity to
Granfor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warramgé rﬂ:resemaﬂon or statement made or fumished to Lender by or on b half of
Grantor under this Mortgage, t ote or the Related Documents is false or misleading in any natarial
respect, either now or at tha time made or fumished.

Defective Collaterafization. This Moitgage or any of the Related Documents ceases to be in full force and
effect (Including fallure of any collateral documents to create a valid and perfected security interest or lien) «t
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Geantor's property, ary
assignment for the be of creditors, any of creditor wotkout, or the com aent of any proceeding
under any bankruptcy or insolvency laws by or against Grantor, :

Foreclosure, Forfslture, stc. Commencement of foreclosure or fotfeture proceadings, whether by judicie!
ing, self-heip, re&gasosslon or any other method, by any craditor of Grantor or by any govermnmental
agency against any of Property. However, this subsection snall not apply In the event of a good falth

95427054
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dispute by Grantor as to the validity or reascnablsness of the claim which s the basis of the forec’osure or
loretalture proceeding, provided thaf Gramter gives Lender written notice of such clalin and fumnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any byreach by Grantor under the terms of any other agreement between
Grantor and Lender Is not remedied wihin any grace period provided therein, including without timitation

&ngf agreoment concerning any indebtedness or other obligation of Grantor to Lender, axistior: now or
184,

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o an¥ Quarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes tha validity of, or llablity
under, any Guaranty of the Indebtedness. Lernder, at its option, may, but shall not be required 1o, permit the

Guarantor's estate 10 assume unconditionally the obiigations under the guaranty in a manner

satisfactory to Lender, and, In doing so, cure the Event of Uefault.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender bellevas the
prospect of ravnant or performance of the indebtedness Is impaired.

Insecurity. Lerdor reasonably deemns itself insecure.

Right to Cure, 'f such a fallure Is curable and if Grantor has not been given a nolice of a breach of the same
provision of this Mnpage within the preceding twelve (12) months, & may be cured (and no Event of Default
will have occurred; « .amtor, after Lender sends written notice demandln? cure of such fallure: (a) cures the
fallure within ten (10] davs, nr m}b} if the cure requires mcre than ten (10} days, immediately inktiates steps
sufficient to cure the falure a fter continues and completes all reasonable and ry steps
sufficient to produce compignca as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEF/ZULY.. Upon the occurrence of any Event of Delault and at any time thereafter,
Lender, at ks ognon, may exerciae any-one or more of the following rights and remedies, in addition to any other
rights or remeclies provided by law:

Acceleraie Indeblodness. Lender shall have the :ght at its option without notice to Grantor to declare the
oenct‘lrleoidm{ebtednoss immediately due anc_ puvable, iIncluding any prepaymeant penalty which Grantor would be
required to pay.

UCC Remaedies. With respect to all or any pari of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniiorm Cominerclal Code.

Collect Rents. Lender shall have the right, withoul netice to Grantor, 1o take possession of the Propenybgcd
collect the Rents, indudinq amounts past due and urpald, and apply the nét proceeds, over and above
Leader's costs, against the Indebteunass, In furtherance of chis right, of may require any tenant or other
user of the Prg)arty to make payments of rent or use fewr din to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grurc's attormey-In-fact to endorse Instruments
od in payment thereof in the name of Grantor and to nacotiate the same and collact the proceeds.
ts by tenants or other users to Lender in response to Lenders demand shall sctisfy the obligations for
which the payments are made, whether or not any proper grounis for the demand existed, Lender may
exercige its rights under this subparagraph either In person, by agent, cr.inrough a receiver.

Mo oe In Posseasion, Lender shall have the right to be placed as mu” in possession of {0 have a
reu:;'&v.ro appointed o take passession of all or any Sgn of the fgll'openy witi tgm 10 protect and
te Property, ta operate the Prope:g praceding foreclosure or sale, and to colect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershm, againt the Indebtodness.  The
mon?agee In posseasion or receiver may serve without bond i permitted by law.-. Lender's right to the
argfo ntment o a recelver shall exist whether or not the apparent value of #e Froperty exceeds the
lr ac:l&t::rdnesm by a substantial amount. Empioyment by Lender shall not discualify a seun from serving as a
.llrtglgm Frl':;ccloaun. Lender may abtain a judiclal decree foreciosing Grantor's interest )+ a.l or any part of
roparty.
Osficiency Judgment. |f permitted by applicable law, Lender may obtaln a |udgment for any deficiency
rminlng.vln the Indebledness due to Le‘rride%fter application of all argounts rece«lredg from the exo?clae ot the
rights proviied in this section.

Other Remediss. Lender shall have 8!l other rights and remedles provided in this Mortgage or the Note or
avallable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right lo
have tha proparty marshalled. In exercising its rghts and reinedies, Lender shall be free to sefl all or any pant
of the Property 10gether or separately, In one salé or by separate sales. Lender shall be entltied to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonatle notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intendad disposition of the Personal
rhremsale oi‘g c}gpb&ﬂ%e. Reasonable notice shall mean notice given at least ten (10) days before the- time of

Walver; Election of Remedies. A walver by anhr party of a breach of a sm&vlslon
consmmeawalveroforpreludlcethofg 8 rights otherwise to demand complia

or anr other provision. Election by er t0 rursue any remedy shall not exciude gurault of a:; other
remady, and an election to make expenditures or take actjon to perform an obligation of Grantor under this
Morigage after fallure of Grantor to perform shall not affect Lender's right to declare a dafault and exercisa s
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remadies under this Mortgage.

Attorneys’ Fees; Expenses. | Lender Institutes any sult or action to enforce any of the terms of this
ga?e. Lander shall be entitied to recover such sum as the court may adjudge reasonable as altomeys’
rial and on any appeal. Whether or noi any coutt action Is involved, all reasorable expenses Incurrad
by Lender that in Lénder's opinion are nacessary at any time for the profection of #ts interest or the
eiorcement of ts rights shall becoms a part of the Indebtedness payable on demand and sha'; bear interest
from the date of expenditure uniid roﬁa at the rate Pfovlded for in the Note. ses coverad by this
m::graph include, without timitation, howsver subject {o any limits under applicable law, Lender's attomays’
and Lender's Ielgal axpenses whether or niot there 's a lawsult, including attorneys’ fees for bankrr%:tcy
proceed@s (Including efforts to modm of vacate any automatic stay or in,un lon), appeals and any
amticipated post-judgment collection se , the cost of seurching r 8, obtaninﬂ\ title raports (inclling
osurg reports), surveyors' reports, and appraisal fees, and insurance, to the extent permitteo by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including vithout limitation any
notice of default 7. any notice of sale to Grantor, shall be In writing, man be ba sent by teleticsimilie, and shall
be effective whon :Jtualg' dellverad, or when depasited with a nationally recognized overright courier or,
mated, shall be dee ien effective when deposited in the United States mall first class, certifled Jr registered mail,
postage %epaid, direr.ter! to the addresses shown near the mnnlng of this Mortgage. Aanps ty may chinge fts
address for notices Wwn “his Mong:ge by ghving formal en notice to the other partigs, specﬂwg that the
Purpoae of the notice k i r,:nn&et pa%address. All copies of notices of foreriosure fror1 the holder of any
len which has priority aver thia-Mortgaga be sent to Lender's address, as shown near the beginning of thi;
Mortgage. For notice purposcs, %>rantor agrees to keep Lender informed at all times of Grantor's currant address.

MISCELLANEOUS PROVISIONS he foliowing misceltaneous provisions are a part of this Morigage:

Amendments. This Mortgage, tcge har with any Related Documents, constitutes the entire understanding and
& orneemem si?ailmbee %’h’;‘&’w"’ u:g the ;‘.’naners wsgtﬂ orth ncljn Btlhfs e&ﬂoﬂg&gee. No aneraéiigg of orh?rtneggm%t tgd this
e 8 unless giver, In a n party or sought to be chargod or
boun%agy the aiteration or amendm%m. " gned by pe v
Annual Reponts. If the Prope?ﬁy I8 used vor r:lrroses other than Grantor's residence, Grantor shalt turnish to
Lender, upon request, a cerified statemert rt net operating income received ‘rom the Propery durng
Grantor's previous fiscal year in such fcrm and wisiall as Lender shall require. "Net operating income” shall
m all cash receipts from the Property iess alf cas’,-axpenditures made in connection with the operation of

Appiicable Law. This Mortgage has been delivered ‘o Lender and accepted by Lender in the State of
ilinole. This Mortgage shall be governed by and conctved in accordance with the laws of the State of
iMinols.

Caption Headings. Caption headings in this Mortgage are for czivenience purposes only and are not to ke
used to Interpﬂ;‘t9 or dﬁﬂngt the provlslg?ls of this M gagga. P y

Merger. Thers shall be no merger of the interest or estate created by this Mortgage with any other interast or
estate In O;hw&perty at any time held by or for the benefit of Lender in any capacity, without the written

Multipie Partles. All obligations of Grantor under this Mortgage shall be Loln’. anc several, and all refarences
to Grantor shall mean each and every Grantor. This means that sach of the persons signing below Is
responsible for all obilgations in this Mortgage.

Severability. 1 a coutt of competent jursdiction finds any provision of this Mortgsge to be Invalid or .
unenforceable as to any n or clrcumstance, such finding shall not render tha:. »7vision invelid or i
unenforceable as to any other persons or clrcurnstances. |f feasible, any such offending provision shell be
deemed to be modified 10 be within the limits of enforceablity or valldity, however, f the uf'ending provision
cannot ba so maodified, it g'hall be stricken and all other provisions of this Mortgage In ali othe/ Jecpects shall

enforceable.

-|r:” remain valid and
',‘Q Successors and Asolqgls. Subject to the limKtations stated in this MortPage on transter of Grantor's Int2rest,
I this Morigage shall be hinding upcn and inure to the bensfit of the_parties, thelr successors and assigns. if
3 ownership of the Property becomes vested in a person other than Grantor, Lander, without notice to Grantor
‘,.. may deal with Grantor's successors with referance to this Mortgage and the Indebtedness by way of
C; forbearance or extension without releasing Grantcr from the obligations of this Mortgage or liabiity undaer the ,
i Indetredness. _
f

Time Is of the Essence. Tima s of the essence in the performance of this Mortgage.

Walver of Homesttead Exuﬁlon. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of [liinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Red on. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS MO GE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERAMITTED UNDIZR
ILL. REV. STAT., CH. 116 SECTION 15-1601 F{bA OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF

S MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF QF GRANTOR AND ON BEHALF

THI GE
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lander shafl not be deemed to have walved any rights undes this Mortgage (or under
the Related Documents) unfess such walver Is in writing and z:lgmsduliu:‘{I or. No delay or omission on the
right or any other right. A walver by

part of Lender in exer any right shall operate as a walver of s
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any pe ny ot ovlsion of this Mon%i;e shall not conslltute a waNor of o udlce the pany'a rlghl olhorwbo
to demand st com lance wit or any other provision. Lender nor a
course of etween Lender and Grantor, shnll consthute a walver o( any of Lander' ts or any
Grantor's obi ns as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
lhe gmntlr;sw such congent by Lender In any Instanoe shall not conatitute continuing consent to subsequent
re such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

x Sl

Michael Joyc

Kathieen Joyce

INDIVILU4i. ACKNOWLEDGMENT

SATEOF _ Ll oo )

173

COUNTY OF Co-v/ J

On this day before me, the undersigned Notary Public, personally appee;ec Michael Joyce and Kathisen Joyce,
to me known 10 be the individuals described In and who exacuted the-Meodgage, and acknowledged that they
signed the Mongage as their free and voluntary act and deed, for the uses aro rurposes therein mentioned.

Given under my land and official sealthis 3  dayof éld% L, 18 7.

Mkﬂé___ Residingst _ S22 o0 7 ?P/-wg—'_ﬂz‘_&v

Sl e pitin

Olee
Notary Public In and for the Stateot _ O /4 . . - M’
i 1 "OFFICIAL SEAY

M r 2 LEONA M. KRASING
¥ commission expires & /Z .24// 2 Notary Public, State of llinis

1' My Commission Expires 10/21/89
4

E—
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