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This Mort ed by: River Forast ovnk ATTN: Sue DeLisle
Q Bage prepoared by:  E Y Woat Lop Cireet
) River Forest, IL 20305

S MONTGAGE

g THIS MORTGAGE !S DATED JUNE 3, 1996, Sotween Vadim Tehervoniachichala and Natalia
M\ Tehervonischichala, husband and wife, whose address is 404 E. Old Willow Rd. # 115, Proapect Heights, IL

—

:;g 80067 (referred to below ss "Grantor”); and River Foresi Stet7, Fank and Trust Company, whose address Is
O~ 7727 W. Lake Street, River Forsst, iL. 60305 (referred to below as "Lender”).
GRANT OF MORTGAGE. For vaiuable conaiderstion, Grantor morigager, warrants, and conveys o Lender all
of Grantor's right, titie, and interest in and to the following described rea’ pioperty, logether with ail existing or
subsaquently erected o affixed bulldings, improvements and fixtures; wll aasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {Including s*ock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to thae raal proparty, including without limitation
all minerals, oll, gas, geotherma! and similar matters, located in Cook County, State of Hiinols (the "Real
Property"):
UNIT 2-118 IM MAR-RUE COURTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIPED REAL ESTATE (HEREINAFTER REFERRED TO AS "PARULL’); THE WEST
1020.00 FEET OF THE SOUTH 53 ACRES OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECCRDED AS
DOCUMENT NUMBER 28885770 TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE
CMMON ELEMENTS.

The Real Property or its address is commonly known as 802 E. Old Willow Rd. # 115, Prospect Heights, IL
60067. The Roal Property tax identification number is 03-24-202-026-1048. g

Grantor presently asslgns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and b
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security interest in X
the Personal Property and Rents. g

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this MONgage 3hali kave the meanings afiribuied 10 such terms in.the Ynitarm Commercial 2
LIl 4 | | | : Ly
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‘Y Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

i

: Creait Agreement. The words “Credit Agreement” mean the revolving line of credit agresment dated June 3,
1998, between Lender and Grantor with a credit imit of $7,600.00, together with all renewals of, extenslons
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage Is June 3, 2003. The Interest rate under the Credit Agreement is a variable
Interest rate based upan an index. The index currently is 8.250% par annum. The interest rate to be appiled
to the outstanding account balance shall be at a rate 4.500 percentage points above the index, subject
however 10 the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtzdness section of this Mortgage.

Gramtor. The word "Grantor” means Vedim Tchervoniachichata and Natalia Tchervoniachichaia. The
Grantor I8 the mo:(gs.por under this Mortgage.

Guarantor. The wors “Guarantor™ means and includes without limitation each and all of the guarantors,
guretles. and accommodarsn parties in connection with the Indebtedness.

imgrovements. The wora !miprovements” means and includes without limitation all existing and future
improvements, Duitdings, structuros, mobile homes affixed on the Real Property, facilities, additions,

replacements and cther constructivr on the Real Property.

indetitedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce obligations of Grantoi uriar this Mortgage, together with interest on such amounts as
provided In this Mortgage. In addition 1o (te Credit Agreement, the word “Indebtedness” includes all
obligations, debts and liabllities, plus interest thercon, of Grantor 1o Lendex, or any one Or more of them, as
well as all claims by Lender against Grantor, or any % or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose oi (e Credit Agreement, whether voluntary or otherwise,
whether due ar not due, absolute or contingent, liguidateu o unliquidated and whether Grantor may be liable
individually or jointly with others, whether obligated as guarwor or otherwise, and whether recovery upon
such Indebtedness may be or hureafier may becorne barred.k; any statute of limitations, and whether such
Indebtedness may be or hereafter may become otherwise unenforciablo.. Specificetly, without limitation, this
Morigage secures a revolving line of credit and shall secure no Znly the amount which Lender has
presently advanced to Grantor under the Credit Agreement, but aiss zay fulure smounts which Lender
may advance to Grantor under the Credit Agresment within twenty (2)) years from the date of thie
Mortgage to the same extent as If auch future advance were made aa of tha date of the execution of this
Morigage. The revolving line of credit obiigates Lender to make advances to Cranior 80 long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. )¢k advances may be
made, repaid, and remade from time to time, subject to the limitation that the totai snstanding balance
owing st any one time, not including finance charges on such balance at a fixed or vailiole rale or suim
aa provided in the Credit Agreement, any temporary overages, other charges, and any amounts expended
or advanced ss provided in this paragraph, shail not exceed the Credit Limit as provided in the Credit
Agreement. It Is the intention of Grantor and Lender thai this Mortgage secures the balance oulstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any
intermediate balance. At no time shall the principsi amount of Indebledness secured by the Morigage,
not including sume advanced to protect the security of the Morigage, exceed $22,500.00.

Lender. The word *Lender” means River Forest State Bank and ‘i rust Company, its successors and assigns.
The Lender is the morigagee under this Mortgage.

age. The word "Mortgage” means this Mortgage between Grantor and Lendeér, and includes without
limitation ai assignments and security interest provisions relating to the Personal Property and Rents.

Persona) Property. The words "Personal Property” mean all equipment, fixtures, and other anicles of
_ persona’ property now or hereafter owned by Grantor, ana now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any
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of such property; and together with all proceeds (including without limitation all insurance proceeds and
retunds of premiums) from any sale or other disposition of the Praperty.

Property. The ward "Property” means collectively the Real Property and the Personal Property.

Real Property. Tha words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” ~:2an and include without limitation all promissory
notes, credit agreements, lean agreemenis, enviconmental agreements. guaranties, sacurity agreemsnis,
morigages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The v:aid "Rents” means all present ana future rents, revenues, Income, issues, royaities, profits, ard
other benefits aerived from the Property.

THIS MORTGAGE, INC.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFE:Y, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL 7ZBLIGATIONS OF GRANTOR '.NDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUP:RRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON-T#c REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE /3 CIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi-as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly pertorm all of Grantor's obilgations
under this Mortgage. :

POSSESSION AND MAINTENANCE OF THE PRCPERTY. Gruntor aprees that Grantor's possession and use of
the Property shill be governad by the following provisions,

Posseasion and Use. Untll In default, Grantor raay veman in pessession and control of and operate and
manage the Property and collect the Rants from the Frepart,

to Maintain. Grantor shal! maintain the Property interantatbie condition and “ror-ptly perform all repairs,
replacements, and maintenance necessary to presarve its volus

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal” "release,” and
"hreatened release” aa used in this Morigage, shall have thc same meanings as sel forth in the
Comprehensive Envfronmgnt Qesponse, Compensation, and Licollity Act of 1980, as amended, 42 U.8.C.
Saction 9801, &t 8eq. ("CERGLA"), the Superlund Amendments and-Feauthorizatior: Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.5'C ion 1801, et seq., the Resource
Congervation and Racovery Act, 42 U.S.C. Section 6901, Seﬂ',’ of uirar applicable state or Federal faws,
rules, or requiations adopted pursuant to any of the foregoing. The terms.”nazardous waste” and "hazardous
substance” shall also include, without imitation, ?atroleum and petroloum bY-;’fﬁdUClS or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender .nat: {8) During Ine penou of Grantor's ownership
of the Property, there has been no use, generation, men.facture, storage treairent, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, abaut.or from the Propenr;
{b) Grantor has no knowiedge of, or reason 1o befleve that there has been, except a5 previously disclosed to
ano acknowledged by Lender In writing, (i} any use, generation, manufacture, storaye, treatment, disposal,
release, or threatened release of any hazardo.s waste or substanca on, under. about or iron the Propertx_by
any prior owners or occupants of the Propenty of (IQ any actual or threatened litigation or Lia'ms of any kind
by any peraon relating to such matters; and (c) Except us previously discloseq 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenani, contractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treal. dispos2 of, or releass any hazardous waste or gsubstance on
under, about or from the Property and (i} any such &ctivity shall be conducted in_compliance with all
applicable federal, state, and local laws, regutations and ordinances, including withaut limitation those laws,
regulations, and ordinances descrived above. Grantor aurhorlzes Lender and its agents to enler upon the
Property 10 make such ingpactions and lests, at Grantor's expense, as Lender may deem ap?ropriaie 10
determine compliance of the Property with this seciion oi he Mortgage. Aay inspaclions or tests made by
Lender shall be for Lender's purposes only ard shafl not e canstrued 1o cr-ate ary rasPonmb!Ii or llability
on the part of Lender to Granfor or to any other person. Tha representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (8) reloases ani waives any future claims agansi Lander for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such laws, and " (b)
agrees 10 Indemnify and hoid harmless Lender againgt any and all claims, losses, liabilities, damages
alties, ang expenses which Lender may directly of ind.rectly sustain or suffer rasulting from a breac of
is section of the Mortgage or as a consequence of any use, generation, manuiacture, storaRe, disposal,
release or threatened refease occurring prior 1 Grantor's ownership or interest in the Property, whether or not
the same was or should have baen known to Gtantor, The provisions ol this section of the Mortgage
including the obil&ation to indemnify, shall surviva :ne payrent of the indebtednese and the satisfaction and
reconveyance of the ilen of this Mortgage ana srall not be affected by Lender's acquisition of any interest in -
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‘Y the Property, whethar by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, condurt or pe:mit any nuisance nor commit, parmit, or sutfer any
strinping of or waste on or to the Property or any po-tion of the Property, Without limiting the anerality of the
foregoing, firantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improverents. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvernents, Lender ma

requira Grantor to make arrangem.nts satisfactery to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender’s Right to Entar. Lender and ils agenis aru representatives may enter upon the Real Property at all
reasonable fimes to attend to Lerder's interests and o inspect the Pruperty (or purposes ¢ Grantor’s
comptiance with the terms and conaitions of this Mortgage.

iance with Governmental Requirements. Grantor hall promplly comply with 21l laws, ordinances, and
regulations, pow, or hereafter In eftzct, of all gevernrrental awhorities applicable to the use or occupancy of the
Property. Gramor may contest in good faith any such law, ordinance, or regulation 2nd withhold compliance
during any procsenting, including avprepriate appeals, 80 long as Grantor has novfied Lender in writing prior 10
doing so and sc lo)g as, in Lender's sole opinion, Lender's interésts in the Propertr are not jeopardized.
Lender may require drantor 10 post adequale stcurily oF a surely bond, reasonably safisfactory to Lender, 1o
protect Lender's ifterane.
Duty to Protect. Granior agrees neither 10 acandoh nor 1eave unattended the Property. Grantor shail do all
other acts, in addition to t'i6ue acts set forth above in this section, which from the character and use of the
Propearty are reasonably nec:saary 1o protect and prosarve the Propeny.

DUE ON SALE - CONSENT BY LEMOTZR. Lender may. at ite option, declare Immediately due and payable all
sums secured by this Martgage upon the saig or rans!ar, withaut ihe Lender's crior wiiiten consemt, of all or any
part of the Real Property, of any interest in the Rea Property. - "sale of transler' means the conveyance of Real
Property or any right, title or interast therein: wnether leg?. benoficlal ar equizble; whether voluntary or
involuntary; whether by outright sale, Ceed, Insta! ent sale coniract, land contract, cenvact for deed, ieasehold
intarest with a term greater than three (3} years, i¢ase-notion contract, or by sale, assighment, or transfer of any
beneficial interest in or to any land trust holding thie 1) thu Real Praparty, or by any othar meathod of conveyance
of Real Property interest. If any Grantor Is @ corooraucys, pannership or limited llability company, transfer also
includes any change in ownership cf more than tweniy-five rer.en (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Granlor. Howeve, this option shall not ba exercised
by Lender if such exercise is prohibited oy lederai law or by Hinois Inw.

LAJ:‘ES AND LIENS. The following orovisions relating to the tixgs and-liens on the Prorerty are a pant of this
origage.
Payment. Grantor shall pay wher due (and ir: al' events prr to denwucncy? &l 1axes, payroll taxes, special
taxes, assessments, water charges ar.d seyur tarvice Chaiges lavied agulnst or cn account of the Property,
and shall pav when due all claims for werk dne on or fo° services readeced cr raterial furnished 1o the
Property. Grantor shall maintain the Prapsry free of all liens having prioity over ar equal to the imerest of
Lender under this Mortgage, except for tha ne: of taxes and assessments no. dus, axcept for the Existing

indebtedness referred 10 below, and except as rtherwisa provided in the lollowing paaqraph.
de Contest. Grantor may witbhold payme: of any Lix, assessment, o claim. n Lonnection with a good

ispute over the obligation to pay, 8o long s l.endar's ‘terest in the Preperty is neq inooardized. 1t & llen
arises or 18 flied as a result of nonpaymanr, Srantar shall within fifteen (15) days afterin lien arlses or, if &
lien s filed, within fifteen (15) days after Grantor nas notice of the filing, secure the dischie ge of the lien, or If
requested by Lender, deposit with Lender tas - £r a S .ticient corporae sure.y bong~nc other security
satisfactory to Lander in an amount sufficient (o discharge the lien plus an¥ costs and attorneys’ fees or otrer
charges that couid accrue as a r:sult of 2 fo'e” gsure of .ole urdar the ller. 'r ¢rv contest, Grantor shall
deferd tteelf ard Lender and sha!: satisty any adverse juinment holore er’orcemant againet the Property.
Grantor shall name Lender as an additional obligee urder any surety beso fornished in the contest
proceedings.
Evidence of Payment. Grantor shall upen di: :ani) furnigh 1o Lunder satlsfac:ory €vidence of payment of the
taxes or assessmants and shall z.therize the asareprate gove:nmumai oti:cias to duhiver to Lender &t any time
a written statement of the taxes and agsessmenis 35al781 1 2 Pronerty.

Notice of Conetruction. Graitor snall noticy Le.dar &t lees! Sitgen {15) days Lafor: any work is commenced,
any sarvices are furnighed, or ary raterials arc sugplied 1 :he Property, if any macnanic’s lien, materialmen's
jien, or other lien could be asserted on accoum of L@ wor., 8ervices, or matgrals. Grantor will upon request
of Landar furnish to Lender advas.e assurancas satisfacter, fo Lender tha: Grantur cen and will pay the cost
of such improvements.

hP"ﬂgl’il‘l‘r‘! DAMAGE INSURANCE. The following pravisions :iating o insuring the Proderty are a part of this

nrtgage.

Mairdenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard

extended coverage endorsements on a rogiacement hasis for ‘the full insurabla vaiue covering all
improvements on the Real Prope-ty in an amoun: s.:icient to avcid application of anv cninsurance clause, and
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coverage from each Insurer containing a stipulatior. that covarago will not be canceltad or diminished v.ithout a
minimum of ten (10) days’ prior written notice 10 Lender and not comaining any aisclaimer of the insurer's
liabiiity for fallure to {tve such notice. Each insurance policy alsc shall incluce ar endorsement providing that
ki coverage In favor of Lender will not be Impaired In any way by any act, omission or default of Grantor or any
ok other person. Should the Real Property at any time become located in an area designated by the Director of
W the Federal Emergeggg Managemant Agency as a special ood hazard area, Granior agrees to obtain and
! maintain Federal Flood Insurance, to the extent such Insurance Is required by Lender and is or becomes
avallable, for the tefm of the loan and for the !ul. unpaia piincipal balance of the ioan, or the maximum limit of
coverage that is available, whichever is less.

icalion ¢f Proceeds. Grantor shall prom,.iis notify Lender € oy 1088 or Jamaye to the Propery. Lender
may make proof of 1oes if Grantor fails t0 1 sc within thiean {*§) days of the casualty. Whetner or not
Lender's securlty is impaired, Lender mav, 2 I's electicn. avply the proceeds to the reduction of the
Indebtedness, sayment of any lien affectirg the Praderty or the restoration and "epair of the Property.
iLonder elects t2 Apply the proceeds 1o restdration and repcir, Grantor shall repair or replace the damaged or
destroyed Improvements in a menner satistaciory 9 Lenc'or. Lender shall, upon satisfactory proof of such
expenditure, pay o reimburse Grantor from tha prozeeds ior the reasonal'> cost aof repair of rastoration if
Grantor Is not in agreult hereunder  Any procaeds which have not been disbursec within 180 days after their
receipt and which Lenzer has not commitied to the repair o restoration of tr:2 Property shall be used first 10
pay any amount owing tu.Lander under this }a11g10€, then 1o prepay accrued intarest and the remaindey, it
any, shall be applied to. e prir-ical belan.c ot tha irfbtedness. i Lender hao'ds any proceeds after
payment in full of the Indeblecness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpi2- ngurancs shal inurg 1o tha henof* of, and pass to, the
purchaser of the Property covered Ly this Motgege at ony truslee’s sals or cihor sale held under the
provisions of this Mortgage, or at e~y taraclneurs g3'2 nf such Propany.

Compliance with Existing Indebtadniss. Duriig (ne period in which any Exisiir;, Indebtedness dascribed
balow s in effect, compliance with the < 3. a.Ce provisions .ontained in the instrument evidencing such
Existing !ndebtedness shall consiiiuie CoxiaiCe with she insurance provisicns Lncer this Mortgage, to the
extent compliance wlt}'h the terms ¢! his Mo:trage wauid cosstitute a duplication ¢ insurance reguirement. It
any proceeds from the Insurance become Jiydi.€ o los., the provisions in tius Mortgage for division of
rgcebe%s shall apply only to that portion = thé procecds payable to the heider of the Existing
n ness.

EXPENDITURES BY LENDER. if G-antor falls 1o <omply wita anv urovision of this Mortgage, including any
obligation t5 maintain Existing Indebtedness in gooa standing 23 required below, or if aty action or proceeding is
commenced that would materially affc: Lendu’s . @ esls i /e P:oparty Lendar ¢ Grantor's behal! may, but
shall not be required 1o, take any a: .. "1at Lenue (e ns & (L. Aly Smount ik, Lender expends in 80
doing wiil bear interest at the raté prc .00 for in the Credit Agreecner. rom the date incurred or paid by Lender to
the date of regarmem by Grantor, ! gvch expans. s, ot fendet's corian. wilt (@) be puyable on demand, (b) be
added to the balance of the credit li~e ard ba acuotenad Amcrd an? be nayaule witl any instailment payments
1o become due during either (i} the *~rm of ary appiicalz 2 nst-ance ptiey ar (i) the ron2ining term of the Credit
Agresment, or Jc) be treated as & b2iaon pa/mant wheh wili b fdue ) peyable 2t the Lredit Agreement's
maturity. This Mortgage also will sarure pay~ent ! these g = unts. The-igate provided for in this paragraph
shall be in addition 1o any other rights ~r any ramedies 1o which Lender may ve antitic? an account of the default,
iIi\r:)‘hfzuch action b¥1 Lender shall not be constru2d s curing the defauit 3o as to bar Lender from any remedy that

arwise would have had.

g‘r?m; DEFENSE OF TITLE. 1!.2 following 0rov'sidns retating 1o ownership of the: Pinperty are a part of this

ortgage.
Thie. Grantor warrants that: () Jrantor hegs gueC 83 warilible title Jf cecure 0 ihe Propedty in fee
simple, free and claar of all liens anc encuribiancs othe: Lan those sat fordh :n the Rear “roperty ;Iescrlfmon
or In the Exigting indebtedness s:ciion bolo v 6. ary tle INSLIante pelicy, title - 2poit, gramal title ap nion
issued in favor oOf, and accepted vy, Lendcr i cegeter witl s Mongage, an. () Granor has the full
ght, power, and authority 10 exe.uie and Ga.wer e Morlguge to Lender,

Defense of Tiie. Subject to the exceptior In 1ne Taragrach abave, Grantcr warrants and will forever defend
the titie *o the Propen? against *he lawful cinims of alt persons. In the event anv action or proceeding i8
commenced that questions Grantor s title or tha interest cf Lander under this Morgape, Grantor shall defend
the action at Grantor's axpense. Grantor may be ihe nomnal Fany in such proceeding, but Lender shali be
entitied to icipate in the procesding and (¢ be representad in ths proceeding by counsel of Lender's own
choice. and Grantor wiil deliver, o' ause 10 ba dulvered. i Lendar such irstrurents &s Lender may request
from tirme to time 10 permit such picicipation.
Compllance With Laws. Granic. v ants {Fil cho Fropeity v i3 anlor's usa ol wie Propenty compiies with
all existing applicable laws, ordinanicas. ARG [2yla.dns & goverinhsimal authorities.

EXISTING INDEBTEDNESS, The folowing ~roveinng comnerning existing indrotedness  (the “Existing

indebtedness”®) are a part of this Morgane.
Exiating Lien. The lien of this Mortgage sacaring “he -iebiedress may e secondary and inferior to an
existing lien. Grantor exnressiy covananis arc 3Jreas .o pey, of 3ee to the payment of, the Existing
indebtedness and to prevent any cefaLit on .o nden‘etnes Any dafault rder e instruments evidencing
such Indebtedness, or any default under any sacuric; gocuraante for such indedtedness.

No Modification. Grantor shall not anter intw ary ag:eemant with the holder of any morigage, deed of trust, or
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other security agreement which has priority over tris Mortg}aee by which that agreament is modified, amended,
extended, or renewed without the prior written consent of Lendar. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writtan consent of Lender.

CONDEMNATION. The foliowing provisions refating to condemnation uf the Property are a part of this Morigage.

ication of Net Proceeds. 1! &l ¢c* any oart of the Property ic candemned by eminent domain proceedings

of by any Procaeding or purchzse in lieu of condemnation. Lender may at its election require that all or any

rtion of the net efwoceeds of the award be applied to the indebtedness or the rapair or restoration of tha

roperty. The net proceeds of the award snall mean the award after paymeni of all reasonable costs,
expenses, and attorneys’ fees incurred by Lence: .n caineltion with the condemnation.

Proceedings. |i any proceeding in condemnatun «s sied, Jrantor shall promptly notify Lender in writing, and
rantor shall promptly take such staps as may be necessary lo defend the action and obtain the award.
rantor may be the nominal {)ar'ty in such protaedng ot Lancer sha! he entitied to participate in the

proceeding and 1o be represente” " the procceding by counse! of its own chaica, 2ad Grantor will dellver or

cause to be de’ivered to Lender sucr instrumants a3 may ©¢ requacted by i from tme to time to permit such
participation.
IMPOSITION OF TAAFS, FEES AND CHARGES bY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental ‘axes, fees a.u sharge: e a parl of this Morigage:

Current Taxes, Feur snd Chaiges. Unon reauest by Lander, Grantor shall execute such documents in
addition to this Mortgaqe and take whatavar other action Is requested By Lender to perfect and continue
Lender's lien on tha Real “rogerty. Grantor sne" anture: Lerdar for alf taes, es described below, together
with all sxpenses incurred (a ~erording, perfecting ~r continuing this Morigage. including without limitation all
taxes, fees, documentary starips, and other charges for rfecucving or registering this Morgags.

Taxes. The rollowlnF shall cons *u.etaxes to which this secion appfies: (8 a soecific tax unon this type of
Mongage or upon alf or ag part o the Indactadness secursd by this Mortgane, <! a spacific 1ax on Grantor
which Giantor is authorized o recuiren todaruct from paymentg an the indettechées secured by this type of
Maortgage; (c) a tax on this tvne of Mornqaye cnargeabie aq‘alnst the Lender or the holder of the Credit
Agreement; and {d) a specific tax ar all or any portion of the indettedness or ¢ payments of principal and
interect made by Grantor, ‘
Subsequent Taxes. If any tay to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have " sarie sfec. soan Event U Deladit (a8 dedinec beiow), and Lender may
exercise any or all of its avallat = remed'es o a Evcot of Defailk ao provided below unless Grantor either
[a) pays the tax before it becor a5 calinguar., J1 (&)7o0. 8818 113 lax as providen augve in the Taxes and
1 Iel?s %ecﬂon and deposite with '.2ncle’ cash & a s.iifisicor coruorate surety tond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCI. STATEMENTS, The tulawing provisions reiclng to this Mortgage as a
sacurity agreement are a part of this Mortyage.
Security Agreement. Thia Instru:nert shail constt ste a gecury oyecment ¢ the extent any of the Property
! constitutes Tixtures or other pereo~al oroperty ¢ ander shall 23 nii nf the ric™ts af 2 secured party under

e i 3 e B e ot vz

the Unifarm Commercial Code as amendec fro n tana to tinve.

Security imerest. Upon requett by Lender f3ractor sha!l axecuie linanciag sinvtements and take whatever
other action is requested b? Lerd2 to parter and comtinue Lander's g2-urity ryerest in the Rents and
Personal Property. |n addition to resorci~n thiz Aarigage in "2 ranl propesty recards, Lender may, at any
time and without further authoriz=tion frarn i3-;r3r, <2 excauted sounterparts ‘cojries or reproductions of this
Mort‘g as a ﬁnanclnq stutement. Grartor shed ~o'mhuren Lander for A1 evpensazancurred in perfecting or
continuing this security Interest. Lpon default, Grantor sna! asserrble the Peracna Preperty in @ manner and
at a place reagonably convenient to Granter and Lender and make it available to Lenae: within three (3) days
after receipt of written demand fiv" - Lands:.

Addresses. The maIIin? addresses of Gretor (dehtor) and Lener (securert party). fromi which intormation
concerning the security interest giartad oy thes Worgagy &y e Iviaiced (xacn as saquiren by the Uniform
Commercial Code), are as stated o the first Zaye of this Mo, Jage

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foliowing orovisicns relating to further assurances and
attorney-in~fact are a part of this M: :1igage.

Further Assurances. A: any tima, ang fror time to ime, upon reauest of Lender. Girantor will make, execute
and daliver, or wil cause to be mara, exe. uta. ar aekverad 1o Lender or 10 Lendar's designee, and when
requested by Lender, cause 10 ne ficd. ecurded, ~=fled, or reracordea ae tne case may be, at such limes
and in such offices and places s Lender may (2o~ apariprals, any and &8 cucrk rongages, deeds of trust,
security deeds, security agreements, financing steremer=. continugticn statements, instrumenta of further
assurance, certificates, and othe’ rio..umani3 as ¥ ay, i th. =ole opinior, of Landur, be necessary or desirable
in order to effectuate, complete, ¢=rfect, continue, or prescive ﬂa) the obligations of Grantor under the Credit
agreement, ihis Mortgage, and ti:» [lelated Jocuranis, ana (b) tne lieny and securlly indaresis creaed By this

ortgage on the Propeﬂ'% whether now Ownee Ci hergale acq.aed ny Granor. Unisss prohibited by law or
agreed to the contrary by Lenc. i1 wiwny Goiator spie re.aburse Lender for dll costs and expenses

incurred in connection with the r:=vai refarsed ¢ - this paragranh.

Attorney=in=Facl. !f Grantor fa:s ;. u) any of (ha ihings refeired (o in the pracedine paragraph, Lender may
do so for and in the name of Grantor 2n¢ o Grantor's 2:pvnse. For <uch lin0ses, Grantor hereby
irrevocably appoints Lender as Jdra lor's mHoor 3v-in-1act 'or e Qurpose of malkoy, execating, deliverin?,
fling, recording, and doing all ~.ine’ things au May 12 neceseary or Iesan's, 0 Lender's sole opinion, o
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accomplish the matters refarred 1o in (he praced 1y Daragraeh.

FULL PERFORMANCE. If Grantor pays ali the Indobradness 'vhen due, termirates tha credh line account, and
otherwise performs all the obligalions imposed ucon Grantor uncter this Mortgage, Lender shall execute and
detiver to Grantor a suitable satisfaction of this Mcnigage and suitable statements of termination of any financin
gtatement on file evidencing Lender's security intarast in the Rents and the Perscnal Property. Grantar will pay,

rmitted by applicable l2w, an: reasonable termiration fee as determined by Lerder from time to time. if,

owever R.%yment i8 made bK Grantor, whether Jcluntarily or or-grwise, or b{ guarantor or by any third party, on
the indebfedness and thereafter Lender is farced to remil the amount of that payment () to Grantor's trustee in
pankruptcy or to any similar person vnder any ‘edera: r stale aankruptey law or faw for the reliet of debtors, ®)
by regson of any judgmeny, decree or ordar of any rourt or administralive bady having junsdiction over Lender or
any of Lender's property, or_{c? by rcason of any sklilsineni o comprise of any claim mzade by Lender with any
claimant (Including without limitatic.. Ciaitan), the adablednes sh o Le Consiturad o aid for the purpose of
anlorcemant of this Mortgage and his Morigaca ~rall continun o ba elfective or shall be rainstated, as the case
mag be, notwithstanding any cancerlauon of this Mortgage or of aity note o7 other wrstrument or agreement
gvidencing the In“ettedness and the Prucedy will cunt. e to Savee tis anount 13paid of recovered to the same
extent as it thac smiount never had oear Oiginaky reczived by endsr, and Grantor shall be bound by any
judgment, decrae, c:der, settiemant Sr COMPIONISE 1B.ing Lo the mdehiledness or to this Mortgage.

DEFAULT. Each oi ths faliowing, at *he ootion of Lordor, shal “onstitulg 91 evant of Jefeult ("Event of Default”)
under this Martgage: /) frantor commity fravd or ravas a ralonal misrapraser’ation at any tme in connection
with the credit ine accou'it. This i~ include, for exansple. ¢ faler siatamant abou Grantor's Income, assets
llabilities, ar any other aspects ©f Grartar's fiaansis! ~~rdition ) Grantor does not maet tha ree(?a ment terms of
the credit line account. (c) Greator's antion of iraction ndverser; affects the coflateral for the credit line account or
Lendar's rights In the colfateral ~Th:z <an Includae, f=i 2xamgis, fa'ur: to mamtain raguizid insurance, waste or
destructive use of the dwalling, fail v 2 pay taxes #rath of al gerens liable or tha ncnoun, transfer of title or
sale of the dweiling, creation of a t'2n '« the dwell ng without Lender' - poarmiggion, fo-evlosure by the holder cl
another lien, or the usa of funds or 1= dwelling ‘0 Lo hited purpCses

RIGHTS AND REMEDIES ON DEFAULT.  Jporn o6 ecunence Gl any Event of Dedauil and at any dme thereafter,
Lender. at its option, May exercige any uné o e 07 wig fdliewing nghts and remedies in addition to any other
rights or remedies provided by law: |
Accelerate Indebledness. Lenc . : sn.it haos iz rgm @ %3 optiut withoul notice to Crantor to declare the
gntire Indebtedness immediately . ang Laya0.c Antiudim, (ifiy P apayment parally v.ltich Grantor would be
required to pay.
UCC Ramedies. With regpect to 20 or anr pan 7' ke e sunal Property, Lande shelt have all the rights and
remedies of 4 secured und s e Uriforrs Comersigi Gode

Collact Rents. Lender shall havo ¢ rght, « boa solCe’. 0 30 t1er, & 1ake po.S..o <) of the Preperty and
coffect the Rents, including ain .Jr.s N&31 due e UGPLEL it dpldy the del £roocecs, over and above
Lendar's costs, against the inde. .2 €88, it L erance o infs 0, Lender Pna'.} rex;uire any tenant or other
user of the Property to make ;v vents of fent o yae fees cuivie Landar. 17112 Rents ae collacted by
Lander, then Grantor irrevocat v dosgrarg rander &8 Grarc s ademgy-n-fae! (¢ enc.rse Instruments
received in payment therec! in ‘ha name ¢! G.astw and to Cgutiale (e same and collect the proceeds.
Pawents by tenants or other users 10 Lencier in resoonse o L.endar'siiemand shail satisfy the obligations for
which the payments are made, .Nuliar . a6 fnv PICT QFOUTAS 1ol (e demand existed. Lendar may
exercise fte rights under this subparagraph elher in uargon, G, agent, of Wi urh » Jecanar.
Mortgagee in Poasession. Lenc~r shall pave 'h= riphtta b= Placed a8 Mortgage . in pHesession or to have a
receiver appointed to take possess an of &l o a0y P&k 0 b2 FILERIT,, with t"e oo to protect and preserve
the Property, to operate the Propari s Lreveting tLzolasuie o sa'e, and to col'ect the Ronts from the Proparty
and apply the proceeds, aver roY abovz 'S aoat of ta peeavacshin, r_;mr:s: “ii ndebtedness.  The
mongagee in ogosaesalon or routivas may enre without rond S nermited B aw iender's right to the
mment a raceiver shel wwat whatie or not o0 Anrarant value ot the Propenty exceeds the
! elbtednass by a substantial omount. Ercpiayreent ny Lerane opcl! rot disaeality T nergan from gerving as &
recelver.
Judicial Foreclosure. Lencer may oblam & juc.cla: decree foral:uging Grantcr's inteiest in all or any part of
the Property.
Deficlency Judgment. if parmivact ny apclizao's b :order ray ghtoin a wdomant for any geficiency
remalning in the indebtedness due to Lender after azolicaticn ot all amounts raceived from the exsrcise of the
rights provided In this section.

Other Remedies. Lender shall buve all mrsr fgme an¢ emepies drevided in this Mortgage or the Credit
Agreement or available at law or in ~quity.

Saie of the Property. To the ex.av. parmitie.t Ly aophca s 1., Colndr nar2dy waivas any and ai. right to
have the properly marshalied. .2 2 .:rcisiig) i3 ;'.gims asd cuecia Lencer shan be trea te gell all or any part
of the Property together Or sepiiacly, in G2 5.5 ¢ by sesa. 2 vales. Lendar #0." vz entitled to bid at any
pub'ic sale anall or any portion of th2 Pronarty.

Notice of Sale. Lender shall go¢ Granlor reusonable rolize 0 \ie WME @i piace ui any pJbic saie of the
Personal Property or of the time after wach any arivate wale or other intended dispasition of the Peisonal
Property is 10 be made. Reascnabia notica shall mean n:vice qiven at ieast ten [ covs telore the time of
tha sale or disposition.

Waiver; Election of Remedies. A waiver by any paTy of i breacr of a prevision of tnis Mortgage shall not
constitute a waiver of or prejudize " party's rights nthenyise to tlamand strict cornndieace with that provision
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or any other provision. Elaction Dy Lender to pwsue any ramedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage aftar failure of Grantor ta perform shali 10t alfect Lander's 7iaht to dsclare & dafault and cxercise its
ramedies under this Mortgage.

Attorneys’ Fees; Expsnscs. if Lender instituies any swi or aclion to enlorce any of the terms of thig
Mortga(ic. Lender shali be entitied (o recover such sum as the court may ad!udga reasonable as attorneys’
foeq at trial and on any apyeal. Whethei or nct any count action is involved, ali raasonable expenses incurred
by Lender that in Leénder's cpinion are nacessary at any time fur the protection of its interest or the
enforcemant of its rights shall becorie a part -1 b " b -dness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate rovided (or int the Credit Agreement, Expenses covered
by this paragraph Include, wihout limitation. huwever sudiact to any limits under applicable law, Lunder’s

orneys’ fees and Lender's lagal axpenses vbbc. of rot (e 1S @ lawsall, vicluding aitorneys’ fees for
bankruptc?; proceedlng]s including afforts !0 mod fy i vatioe any automutic stas or iniunction), aPF:a!s and
any articipated post-judgment fc'lection servicas the unst of noarching recores, obtaining titte reports

is

A 3 i

= -
i e

{including foreciosure reportsb curvayors' ronarts. 2ed acracal feas, end tie Mairance, to the extent
Permm by apylicable law. Gr
aw.

anior also will pay any court ¢osts, in addition fo alt otrer sums provided by

NOTICES TO GRANVSR-AND OTHER PARTIES. A7y nctice u~dar this Morigage. in=liding withaut limitztion an
notice of default and eilv ontive of 83 *a Granter 92l be inwritirg 1ty P8 DE aen~t "W ralefaesimilie. and shall
be effective whan actually celiversd, or wher Jerasited with a rationally racognized avernight courlor, or, it
mailed, shall be desmed efiectiva vwhen deposin? "3 Uniter Statog mal tirst slass, sortifed ¢ registered mall,
postage prepaid, diracted 10 the 4dcreaeas show™ auar the bearirg of this Mo-tgagn  Anv parly may change fts
addresis ior notices under thie faonaage by giving forrnz wrdten nttice to the other parties, specifying that the
urpose of the notice Is 10 change o par'y's sadress. AN cors of ~ofices of tarecinture from the holder of any
len which has priority over this Mons, a7 shal’ he c22t th Lender s pddrees, ne shown ner the beginning of this
Morigage. For notica purpeses, Gramc,’ agices o kaen Lender informet at ail times «t Grantor's current address.

ASSOCIATION OF UNIT OWNERS. “he 'oflouir ' orcisic. s a,.y il the maal Fripety his hear submilicd 1o unit

ownership law or simitar law for the estatlishmed o' cunaominus ¢ cooperative ownerstip of the Real Property:
Power of Attorney. Grantor grants 41 irrelioLtiz power o° altorntey @ Lendey to vore in its discretion on any
matter that may come befors fhe :s:ociabwn Gionit carers, Lende: vaall have 1ha nghi to exercise this Power
of attarney only after default by <./.itur. fuwe @ iender Mmay Cuthie 0 ox@rciae tha power as it sees fit.

Insurance. The insurance as '+quirng ahovo e ha carreud Yy the zg5nciation of 1~ ' ownerg on Grantor's
behalt, and the proceeds of sucn ~surpnae "33y B2 030 0 the asto  otin of unil owners tor the Eurpose of
[e%rlng or reconstructing the Propaty. I not 87 el o the 3ssocialon, such proceeds shall be paid to
ender.

Compliance with Reguiations ¢, A sociglion, rantur shail gicrio ali o) tha ob- gutinas imposec or. Grantor
by the declaration submitiing the le. Fropary (o uiit owearsiis, oy he byays of the associaton of unit
OWNners, or by any rules o regu' s thereander, I Grartar's (=gt e ifie "en! @-penty i a i~asehald
interest and such’ property “ias =~ submittar to ymit owneghip | Gerntor ghall 1:erfsom all ot the obligations
imposed on Grantor by the lease cf ithe Real Proparty fram it¢ owner.

MISCELLANEOUS PROVISIONS. ™ ' owirg ruacalanesus ovis 208 are odant of ™t Montgage:
Amendments. This Mortgage, o gathar with iy Kualed Logurens, consuiivs i entice unJerstanding and
agreament of lhe parties 88 to & maners o “uth i this Morigaae. Mo altuciion ~! or amengmeit 10 this

lorig=ge shall be effective unless gver in wiiting amd sigaar hy e £orty O parties sougnt 1o be charged or
bound by the alteration or amen~.me=t.

Applicable Law. This Mortgage has been delivered to Lender and accepted uy crader in the Stiale of
Hincis. This Mortgage shall be gavernar by awi coInBlsad I acordance with the taws of the Stele of
Mincle.

Caption Heudings. Caplion n@aciigs in Ui MOitGaga a'v i Convanlence puruises unly and are not 1o be
used 10 interpret or defing the prov'sions of thes 2Aorigage.

r. There shall be no merye, ob ihd Lilels:, O Gétale oS8l oy (g Munlgage voin any uther interest or
estafe in the Property at any tr: od by o G R bBEnelt of Loadet e e, ciavaty, without i written
consent of Lender.

Multiple Parties. All obligations 0! Uirantor wriar thls Meityage shall 02 oint and devesa., and all rejerences
to Grantor ghall mean each a'd 2.ery Grasty. This mians thal gach of tha rersong signing below is
responsiole for all obligaticns in tnis Mortaane.

Severabiiity. It a court nf comnpiest jurisdiction dinds noy povigon oF s Monaage to be invalid or
unenforceable as 1o any persoi o1 cieumdtanle, Such Loding stalt not r2nder shat provision invalid or
unentorceable as 1o any other persons of cruuirstances. i feauwble any such fiunding grovisicn shall be
deemed o be modified to Ne w'in the firirs of ar'areey v 2 wlidity) hower et e ofending ;irovision
cannat be so modified, it shall be & icken ane ¥ LTner provigicns of this Mortgage in ail other respects shall
reme!r: valid end enforceabis. o

Successors and Assigna. Sun-rt *h the limeiorg states oy tee Mopaea o canetyr af Grantor's interest
this Mongag'e shall be binding o a~d nuwe ¢ ine beneut of the narfies, thew Si'CCI86OrE and assigns, it
ownership of the Proparty becoriis vesten n 2 persen other than Geantar, Lenaer, w thout potice 1o Grantor
may deal with Grantor's suCe o805 witf GEWISNED G0 S WOLpape ats e nualiedness by way of
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forpearance or extension withou! reicasing Jrarsor from tha obigatons of this Mm"“‘ 2 or liability undar th
Indebledness. “ o ? oriseg Y the

Time Is of the Egsence. Time s of the essance in the performante of this Mongaga.

Waiver of Homestead Exemption. Grantor hareby releeses and waives all rights and benefits of the
homestead exemption laws of the State of Ilinois as 10 all Incabtedness secured by this Mortgage.

Waivers and Consanis. Lender shall nct be ceemesd to hav: waived any rights under this Mortgage {or under
the Related Documents) unless such weiver is in writing and signed by Lender. No delay or omiasion on the
part of Lender in exercising any right shaii o «i+' as 2 w wer of such right or 2ny otber right, A walver by
any party of a provision of this Mciicage shali not carstitur: 2 wawer ol of prejudice the party's right otherwise
to demand strict compliance with thatl prevision o any &ingr provisiop. No orior warver by Lender, nor any
course of dealing between Ler.!.. . o C.ain, &.2' core duie & fiwvia fam, 3 Loodar's tighte or any of
Grantor's obligations as to anv futvre transactiz=s  whanever consent v Lende’ is iequired i [hls Mortgage,
the granting of such consent by Lender in any instance shall not conslitute continuing consent {o subsequent
instances whei 2 such consent is required.

COMPLIANCE WITH T iF ILLINOIS MORTGAGE FORECLOSUCE AGT. (a) In the evart that any provision in this
Mortgage shall be incrisistent with 2~ previginr of the tllien e Morigage Foreciosure Law (the "ACT"), the Act
ghall take precedence over the provisicns of this Mortgage, but shall'« St invalicate cr render unenforceable any
other provision of this Mongages that car be cc st o7 in § marer censistent wiin the Act.

(b) It a provision of this Mortgege s et io Lender any rignils oi rémedizs upun Jdeféod 2 the Borrower which
are more limited than the fighes tat vwould otnerwise 9e wesea o Lander undar tha Act in absence of said
provigion, Lender shall be vested w™ inoghic grantes Intae wGi o wit -l exlan: peiimiie DY jaw.

(c) Without limiting the generaity oi tha forequirg, al! expenses Incu-red Dy Mortgages 1o tne extent reimbursable
under Section 15-1510 and 15-1512 of thé Act, whether incurred before or after any decree or judgement of
foreclosure shall be added to the indebteanass hareny secured of by the judgement of fureclosure..

EACH GRANTOR ACKNOWLEDGES HAVING REAR ALL THE PA/NASIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

GRANTOR:

Vadim Tchervoniachichala

X_MeTabia T rvimiatliithal e
Natalia Tehervoniachichala

g




UNOFFICIAL COPY




UNOFFICIAL COPY
- ! MORTGAGE

{Continued;

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,U\fmn [(7 )

coumv o D N

e

On this day before me, the undersigned Notary Fubiic, personally appeared Vadim Tchervonlachtchala and
Naialla Tchervoniachtchala, to me known to ba the individuals descrined in ang who executed the Morigage, and
acknowledged that thdy signed the Mongage as mew free and voluntary act and deed, for the uses and purposes

therain mentioned.
v : . . , 19 %
n 3 . ’ '

"~ )
Residing at _ . m’ﬂ Catih

Notary Public in and for the Stuwn of

My commission expires

— e

LASER PRO, Reg. U.S. Pat. & TM. Off., ver. 3.200 (7} 1296 CF1 ProServices, Inc. Ali righis 1eserved.
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