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MO GAGE
THIS MORTGAGE 1S DATED MAY 17, 1996, between E'CEEN M. DORAN, A WIDOW, NOT SINCE REMARRIED,

whose addr:as Is 8131 STRATFORD LANE, PALOS HILLS, It 50465 {referred o below as "Grantor”); and
PALOS BANK AND TRUST COMPANY, whose address la 126%0 SOUTH HARLEM AVENUE, PALOS HEIGHTS,

il 60463 {rederred to below as "Lender").

GRANT OF MORTGAGE. For valuaiie considerstion, Grantor mortgages. warrants, and conveys to Lender a)}
of Grantor's right, titie, and interest in and to the faltowing described rea! groperty, together with all existing or
subsequently erected or affixed buildings, improvements and lixtures;- el casements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights {inclucing atock in utilities with diteh or
irrigation rights), and ail other rights, royaities, and profits refating to the real propesty, including without limitation
all minerais, ofl, gas, geothermal and similar matters, located in COOK County, Siaw of Winois (the "Real
Property”).

LOT 23 IN RUNNYMEADE DF PALOS HILL, A SUBDIVISION OF THE NORTH 1/2 O7 THE NORTHWEST

174 OF THE SOUTHEAST 174 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 12, EAS” OF THE THIRD

PRINCIPAL MERIDIAN, 111 COOK COUNTY, ILLINCIS

The Rasl Property or its addreas is commonly known ss 9131 STRATFORD LANE, PALOS HILLS, IL. 60466,
The Real Fropeny tax identification number is 23-10-413-002.

Grantor presently assigns to Lendsr ali of Grantor’s right, title, and interest in and to all leagaes of the Property and
all Rents f-om the Property. In addition, Grantor grants to Lender a Uniform Commercial Codg security interest in
the Personat Property and Remts.

DEFINITICNS. The tollowing words shall have the following meaninge when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means EILEEN M. DORAN. The Grantor is the mongagor under this Morigage.

Guarantor. The word "Guarantor” means and Inciudes without Hritation each and afi of the guaraniors,
suretiee and accommodation partizs in connecticn with the Indebtedness.
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£ improvemerts. The word “Improvements” means and includes without Hmitation all existing and future
g improvernents, buildings, structures, mobile homes affixed on the Real Propery, facllities, additions,
i replacements and other construction on the Real Property.

% indebledneas. The word "indebtedness™ means all principal and interest payable under the Note and any
o3 amounts expended or advanced by Lender t¢ discharge obligations of Grantor or expanses incurred by Lender

1o enforce obligations of Grantor under this Mortgage, 1ogether with interest on such amounts as provigad in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums sdvanced to protect the securlty of the Mortgage, exceed $149,000.00.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Giantor and Lender, and inciudes without
fimitation al' assignmants and security interest provisions relauing to the Personal Property and Rents.

Note. The wurd "Note” means the promissory note or credit agreement dated May 17, 1996, in the original
principal smour: of $149,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of; reinancings of, consolidations of, and substitutions for the promissory nole o agreament.
The interest rate on inesnte is 9.250%. The maturity date of this Morigage is Navamber 22, 1896,

Perscral Property. Tie words "Peisonal Property” mean all equipment, fixtures, and other articles of
rsonal property now <7 nereafter owned by Grantor, and now or nereatter attached or atfixed to the Real
roperty; together with all accessions, pants, and additions 1o, ail replacements o, and all substitutions for, any
of such propenty; and togethsr with all proceeds (including without limitation afl neurance proceeds and

refunds of premiums) from any safe o ather dispesition of the Property.

Property. The word "Praperty” means collsctively the Real Property and the Personal Property.

Resl Property. The words "Real Propsrty® mean the progerty, Interests and rights descrined above in the
*Grant of Morigage” section.

Reistad Documents. The words "Related Documents™ mean and inciude without limitation all promissory

nates, credit agreements, loan agreements, ¢nvilommental apreements, guarantles, security agréements,
mongages, deeds of trust, and all other instrumanis, agreements and documents, whether now or hereafter

exigting, executed in connection with the indebledn 1se.
Rents. The word "Rents” means all present and futuiesents, revenues, income, igsues, royalties, profits, and
other benatits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AnD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER-T'#S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOATGAGE IS INTENDED TO AND SHALL BE VALI) AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIPNS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FULLOWING TERMS:

RAYMENT AND PERFORMANMCE, Exce&« as otherwise provided in this Mortgaga, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shail strictly perform a) v* Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granior's pogsagsion and use of
the Property shall be governed by the following provigions:

Possession and Use. Until In default, Grantor maymremain in possesaion and control of and operate and
manage e Property and colleci the Rents from the Property.

to Maimtain. Grantor shall maintain the Property in tenantable candition and promptly periorm all repairs,
replacements, and maintenance necessary to praserve itg value.

Hazardous Subetances. The ierms "hazardous waste," "hazardons substance,” "disposal,” “reiease,” and
“threatened release,” 8s used in this Mortgage, shall heve the same meanings as set forth in the
Comprehensive Environmental Res;g#nse. Compensation, and Llabmg Act of 1980, as amended 42 U.S.C.
Section 9807, &1 86q. s:CERCL:x"} e Superiund Amendments arc Seauthorization Act ¢f 1986, Pub, L. No.
99-499 ("SARA", the Hazardous Materials Transportation Act, 40 U.S.C, Section 1801, ef seq., the Resource
Consenvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicahle state or Federal laws,
rules, or reguiations adopied pursuant to any of the foregoing. The lerms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum bY-products or any fraction thereo!
ond asbestos. Grantor represents and warnants lo Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, genaration, manufacture, storage, treatmert, dug:osal relcase or
thredtened release of any hazardous waste Oy substance la)?f any persan on, under, about or from the Propenr,
{b} Grantor has no knowledge of, or reason 10 beileve that there has been, axcept as previcusly disclosed (0
and actnowledged by Lender in writing, (i} any uss, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Proper%by
anv prior owners of occupants of the Properg« or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) xcgpt as previously disclosed to and acknowledged by
Lender in writiag, (i} neither Grantor nor any tenant, contractor, agent o other authorizes user of the Propeny
shall use, generate, manulacture, store, treat, dispose of, o¢ release apy hazardous waste or substance on
under, about or from the Property and (i} any such activity shalt be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, mcludlng without (imitation those faws,
regulations. and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property 10 inake such inspections and tests, at Grantor's expense, as Lender macr deem appropriate 1o

lons or tests made by

determine cormpliance of the Property with this section of tha Martgage. Any inspe e
. Lencer shall be for Lender's purposes only and shall not be construed 1o creale any resFonsmm or iiability
. on the part of Lender to Grantor or ta any other person, The réprecentations and warranties contained hersin

are based on Granter's due dilkgence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereDy (a) releases and waives any future claims against Lender -for indemnity or
contribution in the event Grantar becomes fiable for cleanup or other costs under any such laws, and ()

agrees to Indemnity and hold harmiess Lender against any and ail claims, losses, liahilities, damages
atlies, 7nG expenses which Lender may directly or indirectly sustain or suffer resufting from a breach of

his gectich or.the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal
y, whether or not

reieasie or thraatoned release occuring prior to Grantor's ownerstip of intereat In the Propert
the same was o’ should have been known to Grantor, The provisions of this section of the Morigage.
incuding the obiization to indemnify, shail survive the payment of the Indebtedness and the satisfaction and
recoriveyence of the wen of this Mortgage ang shall not ba affected by Lender's acquisition of any Interest in
the Property, whether by tareclosure or otherwise.

mit, or suffer any

. Nulsance, Waste, Graror shall not cause, conduct or permit any nulsance nor commit, per
” stripping f Or waste on ¢ 'io the Property or any portion of the Froperty, Without kimiting the generality of the
forending. Grantor will not reinove. or grant to any other party the right to remove, any timber, minerafs
{incluging oil and gas), soil, grave' or rock pragucts withaut the prior writen consent of Lender.

Removal of Improvements. Grantc/ shall not demolish or remave any Improvements from the Real Property
@ prior written consent of Lenrar, As a condition 10 the rem%valpéf any improvements, Lender ma

withaut th
require arantor to make asrangements, satislactory to Lender to replace such Improvements wi
improvements of at least equal value.

Lender’'s Right to Enter. Lender and its agaiiis and representatives rna%enter upen the Reai Pro at all
rgasonable times to attend to Lender's interes's and to inspect the Property for purposes of Grantor's

compiiance with the terms and conditions of this [1orntyage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heraafter in effect, of all governmen’dl 2uthorities applicable to the use or accupancy of the
F ood faith any such iav, ordinance, or regulation and withhold compiignce

Grantor may comteZ: in g >

during any proceeding, Inclyding r:fprepriate appeals, 50 lovp o9 Granter has notified Lender i writing prior to

N doing 80 ‘and so long as, in Lender's sole opinicn, Lende:’s interests In the Prouaag{ are not jeopardized.
Lender may require Grantar 1o post adequale securty or a suiety hond, reasonably satlsfactory to Lender, to

protect Lander’'s interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unaus«ad the Property. Grantor shall do all
ot 3r acts, in addition 10 those acts set forth above In this section, wivg!) from the character and use of the

Propenty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imicndiately due and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender’s prior wriian consent, of all or any
| part of the Real Property, or any interest in the Real Property. A “sale ar transfer” mewns .tz canveyance of Real
4 Property of any right, titte or interest thergin; whether legel, beneficial or equitabie; wiether voluntary or

| involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contraci ‘ot deed, leasahold

| inarest with a term greater than three (3) years, lease~pption confract, or by sale, assignment, o transfer of any

. beneficial inerest in or to any lang trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Property imerest. |t any Grantor is a corporation, partnership or limited ilabllity company, transfer also
" includes any change In pwnership of more than twenty-five percent {25%) of the voting stock, parinership interesta o
‘ or fimited liabifity company interests, as the case may ba, of Grantar. However, this option shall not be exercised 4}

[ by Lender i such exarcise is prohibited by federal law o by iHinois law. =
TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on the Propenty are a part of this-.)
' ]

N Mortgage.

|| Payment. Grantor shall pay when due (and in all events prior to delinquency) all laxes, payroll taxes, special’ »»

taxes, assessments, water charges and sewer service charges Jevied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished 1o theu
Property. Grantor shall maintain the Progen? free of all liens having priority over or egual to the imerest of
the lien of taxes and assessments not due, except as otherwisa

i Lander ‘under this Mo , except for
} providisg in the fouowiggga p%?aigraph.

t, or claim In connection with & good

: ";}a!“ To Contest. Grantor may withhold payment of any tax, assessmen
b faith dispute over the obligation to pay, 80 long as Lender’s interast in the Property I not Aeo rdized. (fafien -
arises O is fied as a result of honpayment, Grantor shall within fiteen (15) days after the li

an arises or, if &
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lien is filed, within fitean (35) days aker Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ofher seCurity
sansizctory 10 Lender in an amount sufficient to discharge the lien C?!us any costs and attorriays’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall sanslr any adverse judgment before enforcament ageinst the Property,
gr?cnég& | ﬁggn name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmental officlal to'daliver 10 Lender at any time
a written gtatement of the taxes and assessmants against the Propetty.

Notice of Canstruction. Grantor shall notity Lender at least fifteen (15) days belorg any work is commenced,
any services are furnished, or an?: materials are eupﬁned ta the Property, If any mechanic's lien, materiaimen’s
fien, or ather fien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactory 1o Lander that Grantor can and wiil pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

Montgage.
Mainienance of insurance. CGrantor shall procure and maintain poficles of fire Insurance with standard
extended coversge endorsemsms on a replacement basis for the full insurable value covering ali
lmgrovements ort tno S3al Proporty in an amount sufficient to avald application of any coinsurance clause, and
with a standard mongayee ciause in fuvor of Lender. Policies shall be written by such insurance companies
and in such form as ma; b reasonably acceptable to Lender, Grantor shall deiiver to Lender certificates of
covarage from each ingure-containing 4 stipufation that coverage will riot be cancetled or diminished without &
minimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the ingurer’s
Hability for failure 10 give guch niice. Each insurance policy also shadl inciude an endorsamentd)rovidlng that
coverage in favor of Lender will nct b2 impaired in any way b!y any act, amission or default of Grantor or any
other persen.  Should the Real Pro::er} at any time become focated in an area designated by the Director of
the Faderal Emergegg:g Management-Agency as a special fiood hazard area, Grantor agrees to obtain and
maimain Federal Flood Insurance, to 'hs axtent such ingsurance is required by Lender and is or becomes
available, tor the term of tha loan and for (ne & unpaid principal balance of the foan, or the maximum limit of
coverape that is availabie, whichever s less.

Application of Proceeds. Grantor shall pramémy aodtty Lender of any loss or damage to the Pr\%eny. Lender
may make proof of loss if Grantor falls 10 do vo within fifteen (15) days of the Casualty. ether or not
Lender's securlty is impaired, Lender may, at ir. e'ection, apply the proceeds 10 the reduction of the
indebtedness, payment of any lien affecting the Propsity, or the restoration and repair of the Property. U
Lender elects (0 apply the priceeds 1o restoration and upzlr, Grantor shall repair or replace the damg?ed or
destroyed Improvements in a manner satisfactory to Laide. .« Lander shall, upon satistactory proof af such
expeanditure, Dpay o reimburse Grantor from the procesds ‘ur the reasonable cost of repair or restoration
Grantor is not in default hereunder. Any Igroceeds which hav2not been disbursed within 180 days after ihelr
receipt and which Lander has not committad 1o the rapair or restriauon of the Property shay be used first to
pay ang amount owgag to Lender under this Montgage, then to precay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebledness, ! Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Gramor.

Unexpired insurance at Sale. Any unexpired insurance shall inure tc uie benefit of, and pass 1o, the
rchaser of the Property covered by this Mortgage at any frustee’s sale o other sale heid under the

grl-lwisions of this Mortgage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. ! Grartor falls to comply with any provision of this Mortgige, of It any action or

oceeding is commenced that would materially affect Lender’s intorests in the Propciwv, Lander on Granior's
gqrzhalf may, but shail not be raquired to, take any action that Lender deems oprigte. Any amount that Lender
uxpendis in 8o doing will bear interest at the rate provided for In the Note from the daie incuries Or paid by Lendar
to the date of ra%aJmem by Grantor. All such expenses, at Lender's option, will {a) be payadle &n demand, (b)
ba added to the balance of the Note and be apportionad among and be payabie with any instalins.t payments to
becume due during either {i) the term of an;f a@licabie insurance policy or (i) the rema l_rli_g term 01 the Note, or
{c) be reated as a balloon payment which will be due and I%ayable at the Note's maturity. This Mortgage aiso will
secure paymeni of these amounts. The riphts provided for in this para’graph shall b& In addition to any ather
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
gagl! not be construed as curing the detaulf so as to bar Lender from any remedy that it otherwise would have

g&?ﬂ!}é;fﬂ. DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor watrants that: (a) Grantor holds good and rmarketable title of record to the Propenty in fee
simpie, free and clear of all lions and encumbrances other than thase sat forth in the Real Property description
or in any title insurance policy, title report, or final title lon igsued In favor of, and accepted by, Lender In
connaction with this Mortgage, and (b) Grantor has the tult right, power, and authority 10 execute and deliver
this Mortgage to Lender.
Difense of Title. Subject 1o the exception in the paf%ﬂraph above, Grantor warrants and will forever defend
the title to the Pro against the lawfui claims of all persons. In the event any action or proceedlg’g is
commenced that quastions Grantor's title or the intersst of Lender under this Martgage, Grantor shali defend
the action at Granor's expense. -Grantor may be the nominal panty [n such proceeding, but Lender shall be
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entitied to perticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Srantor will deliver, or cause to be daliverad, to Lender such Instruments as Lenter may request

from tirme to lime 10 permit such participation.

3
B
3 Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
q all exisling applicabie laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicmion of Net Proceeda. 1! all or any pan of the Property is condemned by eminent domain proceedings
of ?4 an); Froceedmg or purchase in lieu of condemnation, Lendar may at its election requirg that all or any
Bonor: of the net proceeds of the awand be applied to the Indebtedness or the repair ar restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reagsonable o8!S,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Procecdings. 1f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grartar shall promptly take such steps as may be necessan{_to defend the action and obtain the award.

Grantcr mzy be the nominal party in such proceeding, but Lender shall be entitled 1o panicipate in the

proceeding and to be represented in the proceeding by counsei of its awn cholce, and Grantor will deliver or

caamrgmai ;gl ;'Jofq celivered 1o Lender such instruments as may be requested by it from time 1o time to permit such
IMPOSITION CF TAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govesnme:ra! t2xes, fees and charges are a part of this Mongage:

Current Tixes, Feex o224 Churmes. U recgmm by Lender, Grantor shall execute such documents in
addition 1o ihis Mongage And take whatever other action is requested by Lendsr to perfect and continue
Lender's lian on the Rea: Freperty. Grantor shall reimburse Lender for alf taxes, as described beiow, together
with al} exdenses incurreu in recording, perfecting or continuing this Manga’ge, Including without iimitation ait
taxes, fees, documentary stamos a:d other charges for recording or registering this Morigage.

Taxen. The foliowing shall consitute-saxes 1o which this section applies: (4} a specific tax upon this type of
Monfla e 3r upon all or any peii of (he: .ndebtedness secured by this Mon%a e, (b)) a spaciic tax on Grantor
which larantor is authorized or requitsil v deduct from payments on the {ngabtedness secured by this type of
Mormagie; {C} 4 tax on this type of Monpsyz chargeable aganst the Lander of the holder of the Note;, and  (d)
%&%ﬁ; ¢ tax on alfl or any portion of Tha Licabledness or on payments of principal and interest made by
i
Subsequent Taxes. |f any tax to which this secion applies is enacted subsequent to the date of this
Mortpage, this event shall have the same etfact as an Event of Default (as defined below), and Lander may
axeriise any or all of its available remedies for an 'Zvint of Default as provided below unless Grantor elther
) pays the tax before it becomes dolinquent, or (D} contests the tax as grovided above in the Taxes and
weegﬂggguon angd deposits with Lender cash or a sufficie 1t corporate suraty pond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowinp provisions relaling to this Mortgage as a
security agrement are a part of this Mortgage.
Security A nt. This instrument shall constitute a securily agrae/nent 10 the extent any of the Property
congtitutes fixtures or other nal property, and Lender shall have &% o' the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor ghall execute financirg statements and take whatever
other acidon is requested by Lender to perfect and continue Lender’s secinty interest In the Renis and
Personal Property. In addition (0 recordm& this Mortgage in the real property recrrds, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, cop.es o reproductlions of this
Mortgage as a hnanqinq statement. Grantor shall relmburse Lender for all expensea. linumred in perfecting or
continuing this security interest. Upon default, Grantor shail agsembla the Personal Proraity in a mannar and
at & place reasonably convenient to Grantor and Lender and make it availabie to Lender #iinin three () davs
after recaipt of written demand from lLender.

Addrosses. The maillng addresses of Grantor (debtor) and Lender (secured party), from which infomation
concerning the: security interest granted by ihis Mon?‘age may be obtained (each as required by the Liniform
Commercial Codej, are as stated on the first page of this Mongage.

FURTHER ASSUFANCES; ATTORNEY~IN-FACT. The following provisions rafating 10 further assurances and

attorney-in-fact are a pan of this Mortgage.
Further Assurances, At any time, and from time to time, upon reques! of Lender, Grantor will make, execute
am deliver, or wii cause o be made, executed or delivered, 1o Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cage may be, at such limes
and in such gifices and places as Lender rnafv deam appropriate, any and all such mortgaPee. deeds of trust,
security deeds, security aFreemants, financing statements, continuation stataments, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effeciuate, compiete, perfect, continue, or greserve {a) the obligations of Grantor under the Note,
this Mcrigage, and tne Related Documents, ang (b the liens and security interests created by this Mortpage
as firs and prior liens on the Property, whether now owned or hereafter acquired by Grantor.  Unless
pronibited by taw or e%{;reﬁu:! 10 the contrary by Lender In writing, Grantor shall reimburse Lender for all costs
and expensas incurred in connection with the matters referred to In this paragraph.

Attornev.in-Fact. Y Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
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irrevocably sippoints Lender as Grantor's attorney~in-fact for the purpose of making, exqcu!inlg. de!lua'ln{g.
flling, recorqing, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

S accomplish the matters referted to in the preceding oaragraph.

« FULL PERFORMANCE. (f Grantor pays all the Indebtedness when due, and otherwise performs all the obligaiions
¥ imposed upon Grantor under this Mortgage, Lender shall execute and defiver 1o Grantor 8 suitable satisfaction of
4 this Mortgage and suitabie statements of termination of any financing statoment on file evidencing Lender's
" security imteress in the Rents and the Personal Property. Granior will pay, if permitied by applicable law, any
- rgasonable termination fee as determined by Lender from time to time. i, howaver, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor of by any third party, on the Indebtedness and thereafter Londer
is forced to rermit the amount of ihat payment {a) to Grantor's trustee in bankrupt% or to any similar person under
any foderal or state bankn._lp‘tcg law or law for the reliet of debtors, (b} by reason 0! any judgment, decree or order
of any court or aciministrative body having jurisdiction over Lender or any of Lender's property, or fc) by raason of
any setlament or comprise of any claim made by Lender with any claimant (includm&w hout Himitation Grgntor),
the Indetiedness shall be considered unpaid for the pur of enforcement of this Mongage and this Mor:fia
shall contiriue 10 be effective or sha!l be reinstated, as the case may be, notwithatanding any canceliation «f this
Mortgage or o' /eny note or other instrument or agreement evidencing the indebledness and the Propeny wil
continue 10 sciwry the amount repaid or recovered 10 the same extent as if that amount never had been cri{ﬁaguy
received by Lanrer. and Grantor shall be bound by any judgment, decree, order, settlemant or compromise
refating to the IndesteIness or to this Montgage.
DEFAULT. Eack of fue loliowing, at the option of Lender, shall constitute an event of default {"Event of Defiult"}

under this Morigage:
Defaul on Indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other P 85, Failure of Grantor within the time required by this Morgage to maks any
gna;rﬁggt Far taxes or insurancs, or any other payment necessary tu prevent filing of or to efiect dischuge of
Compitance Default. Failure of Grantor 1o comply with any other term, oblipation, covenant or cendition
contained in this Murtgage, the Note or i1 any of the Reiated Documents.

Fsige Stalements. Any warranty, reprege.nation or statement made or furnished to Lendir by or on behalf of
Grantor under this Mortgage, the Note ur ho Related Documents ig faise or misleading in any material
respect, either now or at the dme made or fur-'shed.

Detective Colisterstization, This Morigage or ary of the Related Documents ceases to be in full force and
gffect (including failire of any collatera’ documers tc create a valid and perfected sacurity interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvansy of Grantor, the appointment of a recaiver for any
part of Granor's property, any assignment for the beneft of creditors, ang pre of craditor workout, or the
commencement of any proceedmg under any bankruptcy or ipscivency laws by or against Grantar,
Foreclosure, Forfetture, elc, Commencement of foreclosurs of forfeiture proceedings, whether by judiclal
proceeding, selt-help, rappssession or any other method, by any creditor of Grantar of by any governmental
agency against any of the Propenf. However, this subsaction shal! rot applr in the avent of a good faith
dispute by Grantor as to the validity or reasonableness of the claim #"ich is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written natica Uf-such ciaim and furnishes reserves
or & surety bond for the claim safisfaciory 10 Lender.

Breach of Other A%eement Any breach by Grantor under the terms of foy other agreement between
Grantor and Lender thal is not remedied within any grace period provided theren, including without limitation
gtegragmemem corcerning any indebtedness or other obligation of Grantar lo Land:sr, vhether existing now or

SrtE e sty

Evenls Alfecting Guaramor. Any of the preceding events occurs with respect to any Guatantor of any of 1he
Indebtexiness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaidity of, or liabliity

uncler, &ny Guaranty of the Indebtedness.
Insecurity. Lender reasonably deemns itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at ag‘y( time thareaker,
Lander, at its aptian, may exercise any ong or mare of the following tights and remedies, In addition to any other
rights or rémedies provided by law:
Accelertie Indebledness. {ender shall have the right at its option without notice to Grantor to declare the
een‘}:rie I .:"‘u:eb;:dness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Reinadies. With r to afl or any par; of the Personal Property, Lendar shall have all the rights and
remedias of a secured under the Uniform Commercial Code.

Coliect, Rents. Lender shall have the right, without notice to Grantor, to take passession of the Propety and
cotlect @ Rents, inctudin;’ amounts past due and unpaid, ang apply the net proceeds, over and sbove
Lende's costs, againgt the Indebledness. In furtherance of th}s right, Lander may require any tenant (r othar
user of the Pr%pen}f to make payments of remt o- use fees directly to Lender, [f the Rents are collested by
Lende-, then Granior rrrevocablr designates Lender as Grantor's attorney-in-fact 10 endorse instiuments
receivai in payment thereo! in the name of Grantor and o negotiate the same and collect the proceeds.
Pavmars by tenants or other users 10 Lender in response to Lender's demand shail satlefr the obligajons tor
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

N
vt
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Y unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
a cleemed to be modified to be within the limits of enforceability or validity; however, if the oHfending provision
;:3 cannol be 80 moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
: remasn vilid and enforceable.

",'! Successors and Assigns. Subject to the limitations stated in this Mortdage on transfer of Grantor's Interest
; this Morgage shall be binding upon and inure to the benefit of the parties, their successors and assighs. if
!ﬁ ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

- may desl with Grantor's successors with reference to this Mortgage and the Indebledness by way of
{on&%%atre%r:c:.% ;)r extansion without releasing Grantor from the cbligations of this Mortgage or liability under the
1288,

Time is of the Easence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and walves all rlﬁms and benefits of the
homestead exemption Jaws of the State of Iiiinois as ta alt Indebtedness secured by this Morigage.

Waivers unA Consents. Lendo shall not be deemed to have waived any rights under this Mertgage (or under
the Retate Documents) unless such walver is In writing and signed by Lender. No delay or omission on the
part of Lenoer in em_erc:lsjlng"'_an'y| rll_th shall operate as a waiver of such right or any other right. A walver by
any party ofa roovision of this Mo ﬁage shall not constitute a waiver of or ﬁrejudlce the party s right otherwise
to demand sir:ct'compliance with that provision or any other provision. No prior waiver by Lender, nor any
course ot dealing batween Lender and Grantor, shall constitute a waiver of any of Lender's rights ar any of
Grantor’s cbligation a3 to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such criigent Dy Lender in any instance shail not constitute continuing consent to subsequent
instances where such cri@ant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTCR:

‘ coo TNLIRUMENT 1S BEING PLACED
N\ \ b HeLORD BY INTERCOUNTY TITLE
AS AN ACCOMMODATION ONLY. NO

: EXAMINATION AS TO ITS VALIDITY

HAS BEEN MADE.

—

INDIVIDUAL ACKNOWLEDGMENT

. Wm
d —/: f‘ . OFFICIAL SSAL

. A

STATE OF ¥ HQB5RT A, SMANKS JR.
Notan Pubile, State of lifingls

) a8 My Commasior Expirss 3.1.00
COUNTY OF G ) 7

On this day before me, the undersigned Notary Public, pessonally appeared EILEEN M. DORAls, 1o me known to
be the Individval described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgag;. as his or her free and voluntary act and deetd{ for the uses and purposes therein mentioned.

Given Linder my hand and official seal this /7 ™ day of 7/ , 19 '
v N
By S A A
72?‘ =

. / Residing at MM

Notary Pubtic in and for the State of
3 /300y

. o,

.
107

C2ZY8Lvse

My commissinn expires

LASER PRO, Rig. U.S. Fat. & TM. Off,, Ver. 3.200 (c) 1996 CF
{IL-GO3 £3.21 3,21 P3.21 DORANZ.LN]
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