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THIS IS A FIRST MUPIGAGE WHICH SECURES A NOTE WHICH CONTAINS
PAOVISIONS ALLOWING FCH{ UHANGES IN MY INTEREST RATE. FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERRED INTAREST) AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT#D.

THE MAXIMUM AGGREGATE PRINCIP/\L DALANCE SECURED BY THIS MORTGAGE
1S $131,260.00 WHICH IS 125 % OF THE "NOTE AMOUNT",

—

. DEFINITIONS OF WORDS USED IN THIS MOR(GAGE
{A}  Security Instrumant. This Mortgage, which ' dated MAY 08, 1988,
will be callad the "Security instrumant”

8) Borrowser. ISMAEL CAMPOS AND CONSUELD CAVMI'OS, HUSBAND AND
WIFE

BZPREVI6

sometimes will be called "Borrower” and sometimes simoly "V or "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOC!ATION. A FEDERAL
SAVINGS AND LOAN ASSOCIATION » » » ~ * » = » » (TS SUCCESSORS AND/OR
ASSIGNEES, will be czlled “Lender. Lender is A FEDERAL SAVINGS ANO LOAN
ASSOCIATION which is organized and exists under the isws of the United States. Lender's
address is 1901 HARRISCN STREET, OAXLAND, CALIFORNIA 84812.

8. DRVSION OF IKTEREAURTY

SCI0DBAY 104.08.00)1-88) AQEA Pags 1} HR
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' {D) Note. Tha note signed by Sorrowsr and having the same date sa this Security
instrument will be called the “Nota" The Note showe that } owe Lender the original principal
smotnt of US. $106.000.00 ('Nots Amount’), pius accrued snd deferred interest and
such other gmounts as steted in the Note. | have promised to pay this debt in monthly

payments and to pay the debt in full by MAY 16, 2028,

{E) Property. The property that is dascribed beiow in Section {ii entitisd “Description
of the Property” will be called ths "Property.”

(F} Sums Secured. The amounts described below in Saction il entitied "Borrower's
Transfer of Rights in the Property’ sometimaes wili be cailed the "Sums Secured”

'méiﬂﬂéﬁmqﬁ *

{G) Person. Any parson, organization, governments! authority or other party will be
cailed "Pesun

Il. BORROYEPR'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage irrevocsbly grant snd convey the Property to Lender subject to the terms

of this Security Ingirrient This meshs that, by signing this Security Instrument, ! am giving
Lender thosa rights thgl are stated in this Security Instrument and also those rights that the
lsw givas to lenders who fiold martgages on real property. | am giving Lender these rignts to

protect Lender from possibia ivsses that might result if | fail to:

it pay g smounts owsd to Lander under the Note and all other notes sacured
by this Security instrument, calisd ira “Secured Notes.” including future advances made by
Lender and any changas to the Secursd *intes made with the written consent of Lander;

i) pay. with interest, any amounts that Lencler spends under Parsgraphs 2 and 7
befow to protect the vaiue of the Property an L ender's rights in the Property; and

iy keep all of my other promises and agrmements under this Sacurity ingtrument,
the Secured Notes and any changes to the Sacured [Jc(ss made with the written consent of

Lander,

- .  DESCRIPTION OF THE PROPERTY
i give Lander rights in the Property descrikad below:

The property which is located st 337 E BELLE DRIVE NCRTHLAKE, (L

j
50184 . d! )I PO T S TR S S A D I Y N R N D T R NN B N . Ths |°g.l
- dascription of the Property is attached as Exhibit "A" which is made a part.of this Security
-[ Instrumant This Property is called the "Oescribed Property.”

F
REAL ESTATE INDEX NUMBER: VoL
12-32-408-023

N
i) Al bulldings and other improvements thet are focated on the Dascribed §

Property; g
All rights in other property that | heve as owner of the Described Property.

{iii)

- ——

These rights are known ss essements, rights and sppurtenances attached to the Property,

|
Lt Ik

Pagk 2
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fiy ANl rights in other property that | have as ownsr of the Described Property.
These rights are known 8s sasements, rights and sppurtenances attached to the Property,

fivi Al rents or roysitiss and other income from the Dascribed Property,

v} Al mineral, oit and gas rights and profits, water rignts and stock that are part
of the Described Property;

{vit Al rights that | have in the land which lias in the streats or roads in front of,
behind or naxt to, tha Descrirad Proparty;

Vi) Ail fixtures that are now or in the future wil be on the Described Property or
on the property describad in subsection (i} of this Section;

it~ All of the rights and property described in subssctions (i} through (vii} of this

Section that ' scquire in the future;

ix) Al roplacements of or additions to the property dsscribed in subsections (i
trough {vilil of this Seltion; and
(¢ All of the rinoumts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO [AANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S DBLIGATION Y OEFEND OWNERSHIP OF THE PROPERTY

| promise that ) | awfully own the Troperty; (i} { have the right to mortgage, grant
and convey the Property to Lender: and (il there are no outstanding claims, charges, liens or

ancuinbrances against the Property, excapt for trose which ars of public recard

! give a panarai warranty of title to Lander. Tiiz means thet | will be fully responsible
for any iossos which Lender suffers because somecry ower thsn mysalf has some of the
rights in the Property which | promise thet | have | promize thet | will defend my ownership

of the Property sgainst any cisims of such rights.
COVENANTS

| promigse &-.d ! sgres viith Lender as follows:

1.  BORROWER'S PROMISE TQ PAY
| wilt pay to Lender, on time, all principal end interest due under the Secuied Notsa
and any prepayment and lste charges dus under the Securad Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr's Obligstions
! will pay & amounts necessary to pay tsxes and hazard insurance pramiums on
the Property a3 well 8s sssassments, !aasenpld psyments, ground renta or mortgage insurence

premiums {f snyl.

FOO0RLT 10408087120 ADME MORTOAGE-ADJUSTABLE
Page 3
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{8} Escrow Accounts

0001666734

Subject to applicabla law, no escrow shall ba required except upon written
demand by Lender, in which cass, | shall pay to Lender on the day paymsnts are due under
the Note, untii tha Note is paid in full, &8 sum ['Funds") for: (8 yearly taxcs pensities and
assassments which may aitsin priority over this Sacurity Instrument as 8 lien on the Property.
b) yearly fessehold payments or ground rents on the Property, if any; (c) yearly hazsrd or
property insurance premiums; {(d} yearly flood insurance premiums, if any, end (e} yearly
morigage insurance premiums, if any. These items are called "Escrow ltems.” Lender may, at
gny time, collsct and hold Funds in an amount not to exceed the maximum amount a lender
for a federally reiated mortgage losn may require for an escrow account under the federal
Reai Ests*a Settlement Procedures Act of 1974 a8 smended from time to time, 12 USL.
$ 2601 ot 82q ["RESPA", uness another law that applies to the Funds sets a lesser amount. If
so, Lender may at any tine, collact and hold Funds in an amount not to exceed the lesser
amount. Lender may estimats the amount of Funds due on the basis of current data and
ressonable estimaies of expenditures of future Escrow Items in accordance with spplicable

law.

‘ The Funds shall ‘©e %3ld in an institution whose deposits are insured by & federal
sguncy. instrumentality, or entity lincluding Lander, if Lender is such an institution) or in any
Federai Home Losnt Bank. Lender (ns'l apply the Funds to pay the Escrow items. Lender may
not charge me for holding and applyiny ‘he Funds, snnually analyzing the escrow account, or
varifying the Escrovs Items, unisss Lenda’ psys me interest on the Funds and/or spplicable law
parmits Lendsr to make such a chargs. However, Lender may require me to pay & one-time
charge for an indepandent real estate tax repcriing service used by Lender in connection with
this loan, Lnless spplicable law provides otherwiss. Unless an sgreement is made or spplicable
law requires inferest to be paid, Lender shall not be requirad to pay me &ny interest or
sarnings on tha Funds Lender shall give to me, wiinuut charge, an annuai éccounting of the
Funds, showing credits and dabits to the Funds and thi purncse for which each debit to the
Funds was made. The Funds are pladged as sdditional se.urity for ail sums secured by this

Security ingtrument,

If the Funds held by Lender exceed the amounts pirmitted to be hsld by
spplicable law. Lender shali account to me for the excass Funds in accordsnce with tha
requirements of applicable law. If the amount of the Funds held by Lender 8! eny time is not
sufficient to pay the Escrow items when due, Lender may so notify me ir wiriting, and, In
such case | shall pay to Lander the smount necessary to make up the deficiency o shortage.
{ shall make up the deficiency or shortage in accordance with the requirements of tiie Lender,
at its sole discretion, in tha mannar and times prescribed by RESPA

Upon payment in full of 8)) sums secured by this Security Instrument, Lender shell

promptly refung to me any Funds heid by Lender. If. under paragraph 28, Lander shall acquire
or sell the Property, Lender, prior to the acquisition or ssle of the Property, shall apply sny
Funds held by Lender st the tims of acquisition or sals as a cradit agsinat the sums securad

by this Secirity Instrument

MORTGAGE - ADJUSTABLE
Page 4
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3. APPL'CATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender wili apply each of my payments under the

Secured Notes and under Paragraphs T and 2 sbove in the foliowing order and for the
following puposas:

00016866734

First, to pay prepayment charges due under the Secured Notes;
Second, to pay any advences due to Lender under this Security Instrument;

Third, 10 pay the amcunts due to Lender under Paragraph 2 shove;
Fourth, to pay intdrest 4ue under the Securad Notes;

Fifth, 10 pay deferrad interagt dus undor tha Secured Notes,
Sixth, to pay principal due under the Secured Notes;

Lasito psy late charges due under the Secured Notes.

4. BOFROV.EP'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay (4 sxes, assessments and any other charges and fines that may be impossd

on the Property and thi: may be superior to this Security instrumant

1 will ailso make pavinants dus under my lesse if | am a tenant on the Property and |
will pay ¢round rents [if atvi-Gue on the Property. | will pay these amounts either by making
the payments 1o Lender that ary coscribed in Paragraph 2 above or by making the payments

on tima to the Person owad them

Any claim, demand or charge . is made against property becsuse an obligation has
not heen fulfiled is known as 8 lien, ! vi! promptly pay or sstisfy &l lisns against the
Property thut may be supsrior 1o this Security ingtrument However, this Security Instrument
does not require me to satisfy a superior liar if. (A} | agree, in writing, to pay the ohiigation
which gave rise to the superior lien and Lender aporoves in writing the way in which | agree
1o pay that obligation; or 8} in good faith, | argue ur defend against the superior lien in &
jawsuit so that, during the lawsuit. the superior lien riay not be enforced and nc pert of the
Property must be given up; or (C) } secure from the noidei of that other Hen an agreement,
spproved in writing by Lender, that the lisn of this Sscurivy Incerument is superior to the fien
held by that Person. !f Lander determines that sny part or e Property is subject v a
superiar Jien, Lender may give to me a notice identifving the superic: Yen ) will pay or satiefy
the superior lien or take ona or more of the actions set forth aohve within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and axpanse, | will obtain and maintsin hazard insuranss o cover af

buildings and other improvements that now are or in the future will be locziad on the
Property. The insurance must cover logs or damage caused by fire, hazards normaily coverad
by “axtended coverage” hazard insuranca policies and other hezards for which Lender requiras
coverage. The insurance must be in the amounts and for *ha periods of time required by
Lendar. | may choose the insurance company but my choice is subject o Lender's approval.
Lander may not refuse to approve my choice uniess the rafusal is ressonsble. All of these
insursnce policies and renewals of tha policies must include what is known 83 & Standerd
Mortgegee Clause 1o protect Lender. Ths form of &l policies and renewals must be
scceptabls to Lander. Lander will have the right to hold the policies snd ranewals. If Lender
requires, § will promptly giva Lender ail receipts of paid premiums and renewsi notices that |

rageive.

MOATUAGE-ADJUSTABLE °w

SDOURE 104.03.0011-30) ADKG
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it | obtsin sarthquake insurance, any other hazard insurgnce, credit life snd/or disability
ingurance, or gny othar insurance on or relafing to the Property or the Sacured Notes and
which are not specifically required by Lendaer, | will name Lender as {oss payse of any

proceeds.

If thers is & loss or damage to the Property, | will promptly notity the proper
insurance company end Lender. If | do not promptly prove to the insurance company that the

loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be spilied first to reimburse Lender for costs and expensss incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detzirning in its sols and absolute discration, regsrdiess of sny impairment or lack of
impairment. =i sscurity, as foliows: (A} to the extent ellowsd by spplicable faw, to the Sums
Securad in a manner that Lender determines and/or (B} to the payment of costs and axpenses
of necessary :epasirs or to the restoration of the Property to a condition satisfactory to
Londer, such applizaton 10 be made in the manner and at the times as determinad by Lender.

if { abandon the Pronarty or if | do not answer, within 30 days, a notica from Lender
stating thut the insurance’ company has offered to settle a claim, Lender may collect the
Proceeds, Lender may usa tha Proceeds 1o repair or restore the Property or to pay the Sums
Saciured The 30-dey period will beain when the notice is given

If any Proceeds are used to vesine the amount of principal which | owe to Lender
under tha Secured Notes, that use will 1ot 2uiay the due date or changs the amount of any
of my monthly payments under the Secu'ed Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing t¢ daays or changes.

i Lender acguires the Property under Paraj/rpuh 27 below, ail of my rights in the
insurance policies will belong to Lender. Also, afl of mi rights in sny proceeds which are pald
becsuse of damage that occurred bofore the Property is asquired by Lender or soid will
beiong to Lender. However, Lender's rights in those procesds will not be greater than the
Sums Sucured immadiately befors the Property is scquired by (.oider or sold.

if | em required by Lender to pay premiums for mortgage itaurance, ! will pay the
premiums untii the requiremem for mortgage ingurance ends accoresiyl to My written
sgreement with Lander or accarding to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FlayILL ANY

LEASE OBLIGATIONS

i will keep the Property in good rapair. { will not destroy or substantialiy changa the
Property and | will not allow tha Property to dateriorats. ! will keep and maintsin the Property
in complisnce with any state or federal hazardous materials and hezardous waste laws. | will
not usy, Jenerste, manufscturs or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend snd hold harmiess Lender and its employees,
officern and diractors and thair successors from any ciaims, damages or costs for required
or necasssry repsir or tha removal of hazardous waste or any other hezardous materials
ciaim. [f | do not own but am a tenant on the property, | will fulfill my obligations under my
Isase. | also agree that, if | acquire the fee titia to the Property, my Jease interast and the fas
titte will not merge unless Lender agrees to the mergar in writing

SOO0EF 10A.08.90/1-80) ADBH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (W | do not keep my promises and agreamsents mads in this Security Instrument, or
(8) someone, including ma, bagins 8 legel procesding that may significantly sffect Lender's
rights in the Proparty (such as a legs) proceeding in bankruptcy, in probste, for condemnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necessary to
protect the Lader's rights in the Property. Landar's actions may include appearing in court,
paying ressorshle attorneys’ fess and entering on the Property to make repairs. Lender must
give me notice bafore Lender may take any of these actions. Although Lender may teke action
under this \-uragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security lnstrument

0001686734

{ will pay to Lender any amounts which Lender advances under this Peragraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not been paid !
will pay fa0st smounis to Lender when Lender ssnds me 2 notice requesting that | do so.
intersst on sach amount will begin to accrue on the date that the amount is advanced by
Lender. Howeve~, Lender and } may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lander in case | do not kesp this

promiss t0 pay thox amounts with interest.

8. LENDER'S RIGHT 77 INSPECT THE PROPERTY

‘Lender, and others at“norizad by Lender, may enter upon and inspect the Property.
They must do so in a ressonabie manner and st reasonable times. Before or at the time sn
inspaction is mads, Lender must qive me notica stating a ressonable purposs for the

inspection.

8. AGREEMENTS ABOUT GOVERNMEN(AL TAKING OF THE PROPERTY

| agsign to Lender all my rights: (A) to proceeds of all awards or cieims for damages
rasulting from condemnation, eminant domain or ‘other governmental taking of all or any part
of the Property; and (B} to proceeds from a salw.of sil or any part of the Property that is
mads 1o svoid condemnation, eminant domain or othe: government taking of the property. All
of those procesds will be paid to Lender.

if sl of the Property is taken, tha proceads will be usor to reduce the Sums Secured
If any of the proceeds remain after the smount that | ows (o conder has been paid in full
the remaining proceeds will be paid to me. Unless Lender and i ag’e3. otherwise In writing, if
only 8 part of the Proparty is taken, the amount that | owe to Lenaer will ba reduced only by
the amount of proceads multiplied by the foliowing fraction: (A} the tul mount of the Sums
Secursd immediataly befors the taking, divided by (B} the fair market vsus of the Property
immediately befors the tsking. The remsinder of the proceeds will ba paid to'mo.

If § shandon the Property or if | do not snswar, within 30 days, 8 notice from Lender
stating that & governmants! authority hes offered to make a payment or to settie 3 ciaim for
damages, Lender has the authority to collect the proceads. Lender may than use the proceads
to rapair or restore tha Property or to reduce the Sums Secured. The 30~day period will

begin when the notice is given

It any proceads sre usad 1o reduce the smount of principat which | owe to Lender
under the Sscured Notes, that use will not delsy the due date or change the amount of any
of my monthly payments under the Securad Notes and under Psragraphs ! snd 2 above.

However, Lander and | may agree in writing to delays or changes.

SDG08G 123.00.90/1-98) ADR MORTGAGE-#DJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrowsr's Obiigstions
Lender may allow a Person who takes over my rights and obligations subject to
this Securiiy Instrument to delsy or to change the amount of tha monthly payments of
principal sni! intarest dus undsr the Secured Notes or under this Sacurity Instrument Even if
Lender doas this, howaver, that Person end | will both still he fully obligated under the

Seuured Notes and under this Security nstrument.

ﬂ‘_lf.?iirf_:"z‘ﬁ -

ro

Lender may sllow those delays or changes for a Person who takes over my
rights end obligations. even if Lender is requested not to do so. Lender will not be required
to bring » lswsuit against such 2 Person for not fulfiling obligations under the Secured Notes
or under this Sacurity Instrument, aven if Lander is requested t¢ do so.

{8 Lander's Rights
Zvan if Lender doss not exercise or enforce any of its rights under this Sacurity

Instrumant or vretar the law, Lender will still have ali of those rights and may exercise and
anforce tham irl &e-future. Even if Lender obtains insurance, pays taxes, or pays other claims,
chargss ¢ liens againsi the Properiy, Lenaar will have the right under Paragiaph 27 below to
demsnd that { maka imaediste payment in full of ths amounts that { owe to Lender under the
Secured Notag snd unds: thig Saecurity Instrument

" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Pargon who takes over my rohts or obligations under this Security Instrument will
have all of my rights snd will be obligatai to keep eli of my promises and sgreements made
in this Security Instrument Similarly, any Person who takes over Lender’s rights or obligations
Jader this Security Instrument will have all ov-Loader's rights and will he obligated 1o keep all

of Lendur's agreements made in this Security Instvinant

I¥ more than one Person signs this Security incaunent as Sorrower, each of us is fully
obligstad to kesp ali of Borrowsr's promises end cLiigstions contsined in this Security
matrument. Lendar may enforce Lendar's rights under this Sacurity Instrument against each of
ug individually or against sil of us together. This means that sy one of us may be required to

pay ali of tha Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law \which sets maximum

logn charges, and that law is finally interpreted so thst the interest or omarcioan charges
coliectad or to be coliected in connaction with the ioan excesd permittad fimite, then: {A) any
such ioan charge shail be reduced by the amount necessary to reduce the chargd fo the
permitiad limits and (B! any suins already collected from Borrower which excesdead parmitted
limits will be refunded to Sorrower, Landsr may chooss to make this refund by reducing the
principsi owea under the Securad Notes or by making a direct payment to Borrower. If &
refuns reduces principsl, the reduction will be trasted ss » partisl prepayment without any

prepsyment charge under the Secured Notas.

ha
avision of tha Secured Notes or this <O

Securty Instrument unenforcesbls, Lender may raquire that | make immedists payment in ful ("%

. of sll Sums Sacurad by this Security nstrument @

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable faw would make sny pr

MORTGAGE-ADJUSTABLY
Pags 3
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Ei _ 0001666734
: 14, NJTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Ary notice thet must be given to me under this Security instrument will be given by
delivering it or by mailing it by first ciass mail unless applicsbls law requires use of snother
method Tha notice will bs addresssd to me at 337 £ BELLE DRIVE, NORTHLAKE, IL
60?64lthhﬁqu»uunuuunnnunau»nlllﬁuunl
A notice will be given to me at an alternative address if | give Lender & notice of my
alternative address. | may designate only one malling address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated In Section L{C) sbove entitiad,
"Dafinitions of Words Used In This Mortgsge,” unless Lender gives me notice of a different
address. Any notice raquired by this Security instrument is given when it is mailed or when it
is delive-ad according to tha requiremants of this Paragraph 14 or of spplicable faw.

- LA A0

15.  GOVEANING LAW, SEVERABILITY

This Srourity Instrumant and ths Secured Notes shall be governed by and
constrund unzor. federal lsw and federal rules snd regulations including those for
fedarally chartersd savings institutions, calisd “Federal Lew.” In the svent that any of the
terms ¢ provisions £c this Sacurity instrument or the Secured Notes are interpreted or
construed by & court 57 competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only those orovisions so construed or interpreted and shail not affaect the
remaining provisions of this Sucurity Instrument or the Secured Notas.

18.  BORROWER'S COPY
| acknowladge the .aceipt of iip conformed copy of the Sscured Notes snd of this

Security instrument

17. |LENDER'S RIGHTS TO RENTAL PAYMENTS AND TQ TAKE POSSESSION OF THE

"ROPERTY

'f Lender raquires immadiste payment in full orif'| sbandan the Property, then Lender,
Persons authorized by Lander, or a recsiver appointed Uy a ~ourt at Lender's request may: (A)
collsct the rental payments, including overdue rental peyments, rirectly from the tenants; @),
entsr upon and take possession of the Property: (C) manage the Froperty; and (D) sign, cancel
ang chinge rentsl agresments and lsases. if Lender nofifiss the tsiwnts that Lender has the
right 1¢ coliect rental payments directly from them under this Parggiaph 17, | agree that the
tenants may make those rentsl payments to Lender without having to ask (i} Lender whether |
have fuiled to kaep my promises and agrasments under this Security Instruient, or (i) me for
my parmission to do so.

if Lender acts to have the Property sold sfter a Bresch of Duty as Jafined in
Paragraph 28, | understand and sgree thst (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to ocrupy the Property after such sale
withou! the written consent of the naw owner of the Property, snd IC) my wrongful and
unlawf.il possession of the Property may subject me to monetary damages, including the loss
of reasonabie rent and tho cost of eviction All rantal payments coliscted by Lender or by &
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to psy
the couts of collacting rental payments and of mansging the Property. if any part of the rental
payme'ts remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receivars
fees, rassonsble attorneys fees and the costs of any necessary bonds.

82tar; og
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18 INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. { may hsve rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or In
connection with the logn made 1o me by Lender and which arose or will arise before or after
the date of tihis Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intenticnal or negligent
acts. | assign these -ights, and any proceeds arising from these rights, as permitted by
applicably law, to Lender. Lender may, 8t its option, enforce these rights in its own nsme and
may spply sny procaeds resulting from this assignment to any amount that | may owe to
Lender under the Nots and this Security Instrument efter deducting any expenses, including
sttorneys’ fass, incurrad in enforcing these rights. At the request of Lender, | will sign sny
further nssignments or other documents that may be necessary to enforce this assignment

0001686734

19.  CLEACAL ERRORS
in tha_avant Lender st any time discuvers that this Sacurity Instrument, the Secured

Notes or any Oter document related to this loan, called collectively the “Loen Documants,”
contasing an erro’ v.rich was caused by & clerical mistaks, calculation error, computer error,
printing error or simig: error, | agres, upon notica from Lender, to reexecute any Loan
Documents that sre necrssary to corract any such error(s) and | alsc agree that | will not hold
Lender responsibie for s, damage to me which may result from sny such arror.

20. LOST, STOLEN OR MUTILAED DOCUMENTS
if any of the Loan Documants gre lost, stolen, mutilsted or destroyed and Lender

dalivers to me sn indemnification in (nv favor, signed by Lender, then { will sign and deliver fo
Lender a Losn Document identical in *o.ri and content which will have the effect of the

original for all purposas.

N 'WAIVER OF STATUTE OF LIMITATIONS
" will waive, within applicsble law, tha piszding of the statute of limitations as a

defense to enforce this Security Instrument, includiry any obligations referred to in this
Sacurity Instrument or Securec Notes.

22, CAPTIONS
The captions and headings at the beginning of each .prrspraph of this Sacurity

instrument are for raference only and will not be used in the intern sistion of any provision
of this Security instrument.

23.  MODIFICATION _
Thig Security instrument may be modified or smanded only by an agreerent in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is 8 unit in a condominium, cooperativa or planned unit devslopment,
each of which shall be called the "Project” and | have an intsrest in the common efemants of

the Project, then Lender and | agree that

{A} ¥ an owners sssociation or other antity, called "Owners Association,” holds title
to Property for the benafit or usa of the Project end its members or shareholders, the
Property also includes ry intergst in the Owners Association and the uses, proceuds snd

bensfi:s of my interest,

MORTGAGE-ADJUSTAALE L
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0001668734

{B: The following e celled the “Constituent Documents:” {) The daclaration or any
other document which created the Project; (il By-laws of the Owners Association; (i) Code
of regulitions for the Project; (ivi Articlas of incorporation, trust instrument or equivaient
gotumen: which trastes the Owners Association; (v} The Projects covenants, conditions and
rastrictions; (vii Other equivaient documents.

} shall perform all of my obligations under the Constituent Dacuments, inciuding
my obligation to pay, whan dus, sll dues and assessments. If | do not pay the dues and
sssessmunts when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lencier advences under this Parsgraph 24 according to the terms described in Paragraph
7 sbove.

{tr. )f the Owners Assccistion maintains, with en insurance company reasonably
scceptari o Lender, 8 master or blanket policy on the Project which is satisfactory to
Londer sl which provides ingurance coverage on the terms, in the amounts, for the paricds,
and ageinst thv, hazards Lender requires, inciuding fire and hezards included within the term
"axtended Covarspa’ and Lender is provided with evidence of such master or blanket policy,
than (i) Lender vaaivas the provision in Paragraph 2{8) abovs for the monthly payment to
Lender of the astimatac yearly premium instaliments for hazerd insurance on the Property; and
{iis hazard insurance coverags on the Property as raguired by Paragraph B sbce is deemed to
be satisliud to the extent tei the required coverage is provided by the Owners Association
policy. shall giva Lender ‘promot notica of any lapsa in the required hazerd insurance
coverags. | ehall provide a copy of such master or blanket policy to Lender annually.

in the event of a distributinn of hezard insurence procaeds in lisu of restoration
or rapsr following a loss to the Property, whether to the unit or io common elements, any
proceecls payabls to me are hereby assigied and shsll be paid to Lender for epplication to
the Sums Secured by this Security instrument, with sny excess paid to me.

| shall tske such actions as may bc .vasonsble to insure that the Owners
Associgtion mainiaing a public lisbility insurance policy/ scceptable to Lender in form, smount
and extent of coverage.

(D) ! shall not, except after notice to Lender and with-Lunsar's prior written consent,
sither partition or subdivide the Proparty or consent to: (i the sbangonment or tarmination of
the Project, except for abandonment or termination required by law it the case of substantial
destruction by fire or other casualty or in the case of condemnation, emient domain or other
governmanta taking; (il any amendrmant to any provision of Constituent Locuvisnts uniess the
provision is for the express benafit of Lender or of ienders generally; (i'j termination of
professional management and assumption of self~management of the Owners Agaociation; or
{ivi an; sction which would have the effect of rendering the master or blinvet hazard
insurarce poficy and/or the public lisbility insurance coverage maintained by the Owners
Association unsccaptable to Lender.

2%,  FUTURE ADVANCES

At Borrowers raquest Lender, at its option (but hefore release of this Security
instrurient or the full reconvayance of the Property described in the Security Instrument) may
lerd f.tore advances, with intarest, to Borrower. Such future advances, with interest, ioan will

than ke additionsl Sums Secured under this Security ingtrument.

BOGOSK (00.65,05/1-08) ADBM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
THANSFERRED

Aseelerstion of Payment of Sums Secured. Lender may, at its option, reqguire
immaediate payment in full of all Sums Secured by this Security instrument if all or any pert of
the Froperty, or if any right in the Property, is sold or transferred without Lendar's prior
writters yarmission. Lender slso may, st its option, require immediste payment in full If
Borrower is not 2 natural Person and a beneficial intersst in Borrower s sold or transferred
without Lander's prior writtgn permission Howsever, Lendar shall not require immediate
payment in full if this is prohibited by Federal Law in affect on the dste of the Security
instrument,

[ 2 T ale 5 PN LY e

if tender exsrcises the option to requira immediate payment in full Lender will give
me notins. .f accelerstion. if | fail to pay all Sums Secured by this Sacurity Instrument
immedigtely “Lander may then or tharaafter invoke sny reamadias parmitted by this Security
instrucnant withzat further notice to or demand on me.

Exception o Acoslerstion of Payment of Sums Sscured. If the sals or transfer of
all or any part of the Froperty, or of a beneficial interest in Borrower, if Borrower is not &
natural Farson, is the fi's7 one to occur after the date of this Sacurity Instrument, Lender will
not exerciss the option to aucslerste payment in full of il Sums Secured and the loan may
be sssumed if:

ti  Lender recaives a compivted writtan application from transferse to evaluate the
craditworthiness of transferee as it a now loar were being mads to ths transferse by Lender;

{ii  Lender approves the creditworthiness of the transferee in writing;

fii  transferems makes a cash downpayment sufficient ro mest Lender's then currert
undarwriting standards;

{ivi  an assumption fee, in an smount to b Ustarmined by Lender {but not to exceed
1% of the balance of principal and interest dus unde/ n3 Secured Notes st thu time of sa'e
or transfer of the Property or of the interast in the SorrOwer) is paid to Lender; and

(vi  the transferes exacutes an assumption agresmeit which is satiafactory to Lendar.

The loan may be assumed under its then existing terms zid conditions with one
axception; the Lifstime Rate Cap may be changed The Lifetime Rate Cap shall oe changed to
sn interast rate which is the sum of the interest rate in effect on te dete of » sele or
transfer of the Property or beneficial interest in Borrower pius 5§ perceriags points, it that
sum exsesds the Lifetime Rate Csp stated in the Sacured Notes.

27. RIGHTS QF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if (il { do not pay the full amount ¢f sacii monthly
payment on the date it is due; or (i} | fal to perform any of my promises or agresments
under the Note or this Security (nstrument; or @i} any statemsnt made in my application for
this Jorn was materially false or misleading or if any stetement in my epglicaticn for this loan
was materiglly false or misleading by reason of my omission of certain facts: or (ivj | have
made nny . other statement to Lender in connection with this loan that is mslerially false or
migisading. If there is a Breach of Duty by me, Lender may demand an immediste payment of
all sums secured

Beraesge
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If “hera is @ Breach of Outy by me, the Lender may take action to have the Property
sold under any spplicable Federal Law, ruls or regulation and, where Federal Lew is not
spplicable, under the law of the state where the Property 18 located, which will be cailed the

“Applicabls Law."

Leder does not have to give me notice of a Breach of Duty uniess notice Is required
by Applicable Law. If Lender does not make @& demand for full payment upon a Breach of
Duty. Lendsr may make a demand for full payment upon any other Breach of Duty.

If there is & Breach of Duty, Lender may also take action to have & receiver appointed
under the: Applicable Law to collsct rents from any tenants on the Property ani to manage
the Props iv. The action to sppoint a receiver may be taken without prior notica to me and

regardiess of the value of the Property.

The sals of the Propérty may be postponed by or at the direction of Lander except
as limits: or prontted by the Appiicable Law. if the Property is sold under tha Applicabls
Law, | agree that it rany be sold in ona parcel | aiso agree that Lender may add to the
smount that | ows to i2ider all legal feas, costs, sllowanses, and disbursements incurred as &
resuit of the action to seli tha Property, except to the axtent thst the Applicable Law iimits

or prohiits sny such charge:.

Liender will apply the prociers from the sale of the Property in the foilowing order
{Al to ai fees, expenses and costs iGrrad in cannection with the sale, including trustees’ snd
sttorneys fees, if any; B) to al! Sums 3acured by this Security; Instrument; and (C} any excess

to the Farsen or Persons leoally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE 115 SECURITY INSTRUMENT
\When Lender has been paid all of the amcynity sacured by this Security Instrumant,

Lender thall release or cancel this Security Instrument without charge to ma except that | will
pay oy recordation costs.

29. LTATEMENT Or OBLIGATION
Yo the extent aliowed by law, | will give Lender a fae for furaishing any statement of

obligation with respact to this Security Inctrument or the Secured Notes.

30. 'NAIVER OF HOMESTEAD
My rignt to any spplicebla homestead axamption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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31 QUICK QUALIFYING LOAN PROGRAM

| have qualifiad for this loan by making statements of fact which were ralied upon by
Lender to tpprove the loan rapidly. This losn is called s "Quick Qualifying Losn” 1 have stated
and | confirm that (Al | do not have any other Quick Quafifying Loans with Lender; (B) | have
agread t not further encumber the Property snd do not intend to further encumber the
Property for at feast six months after the dats of the Secured Notes and this Security
instrument; and {C} If | am purchasing the Property, all of the terms of the purchase
agreement submittad to Lender are trus and the entira down payment is cash from my own
funds.

0001866734
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if any of tha statemants of fact that | have made are materislly false or misiesding, !
will bs 1 default under the Secured Notss and this Security Instrument If [ am in such
default, Lornder may, at its option, increase the interest rata and margin subject to the Lifetine
Rate Cap strisd in the Secured Notes.

32. OWNER JTCUPANCY

Lender *s rafiod upun statements of fact which | have made to qualify for this loan. |
have statnd and conlirm that (A} the Property is my personal and primary residence; [B) | will
occupy the Proparty not later than 30 days after this Security instrument lg recorded; and {C)
) will use the Propertv as my rasidence for st least 12 months from the date this Security
Instrumert is racorded.

t* anp of the statements of fect that | have made are materially {false or misisading. |
will be n default under the Secue: Notes and this Security Instrument if | am in euch
default, Lender may, at its option, incrasse the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LFFT BLANK; SIGNATURE PAGE FOLLOWS!
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BY SIGNING BELOW, | sccept and agrea to the promisss and agresments contsined in this
Security Ingtrument and in any rideris) signed by me and recorded in proper officiai records.

0001668734

i
? {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(S)

]
/ / (Seaf}
TSMAEL™ CAMP o
C‘/;M é?ﬁ VA~ da (Saal}
CONSUELD C. o

) (Seal}
D {Seal)
[/ {Seal)
Seal)
@
wel
i
)
<0
R
@

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
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:%;. EXHIBIT "A"

ﬁ LEGAL DESCRIPTION

é LOAN NO. 0001888734

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY QF COOK
STATZ OF ILLINDIS = * * *» ~ » | DESCRIBED A% FOLLgCVS:

LOT 2 IN WASNIOWSKI’S RESUBDIVICION OF LOTS 11 AND 12 3N
BLOCK 20 IN MIDLAND DEVELOPMENT COMPANY 'S NORTH LAKE VILLAGE
UNIT NO. 3, BEING A SUBDIVISION OF 5ART OF THE SOUTH 1/2 OF
SRCTION 32, TOWNSHIP 40 NORTH, RANGE 17 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOXS.

QFas0 111.21.0413-041 RIA
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-&,:c eof Illincism, County of aoc-k 3. I. the undersigned, a
b Notary Public in and for said Cauntf, i&iﬂ State aforesalad,
ot dc_hereby ca;tity@that —s A2 DD
Eﬁ “MPRESS Consual a 05 N -
”'i personally known to me ‘to be the game pezscon whose nate(s)
o SEAL subscribed to the foregoing instrument appeared bofare me this
g day in person, and ackn wliedged thatt _hey sioned pnd delivered
HERE the said instrument as‘{gﬂ‘ free and voluntary act, for the
uses and purposes therein set forth,
:n under my hand and official seal, this of » 19 /ﬁ_-

. rmission Expires J,%é{//f 7

NOTARY PUBLIC /

F W W W W W W W .

4 “OFFICIAL SEAL” )
"4 Robert D. Ahlgren b
4 Notary Public, State of lilinais »

4 My Commission Expires 12/15/97 »
vvvv‘vvvvv_vvv
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